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1. O6bwue NonoXKeHunsa
1.1. Hactoawuit [oroBop [AOBEPUTENLHOrO YMNPaBAEHUA LEHHbIMWM Oymaramu, 3aKnovaembld €
MCMNO/Ib30BaHMEM MPOCTOM 3NEKTPOHHON noanucKn (fanee — [loroBop) 3aka0HeH MeXAY GU3NYECKUM ANLOM
(manee — Yupeauteno ynpasneHusa wuam KnmeHT) n O6WECTBOM C OrpaHWYEHHOM OTBETCTBEHHOCTbIO
«Ynpasnstowasn komnaHua MPOMCBA3b» (fanee — Ynpasnatowmit), KOTopoe ocyLwecTBAAET AeATENbHOCTb Ha
OCHOBAHWN MNLEH3MM NPODECCUOHANIBHOMO YYaCTHUKA PbIHKA LLEHHbIX ByMar Ha ocyLw,ecTBieHMe AeATeNbHOCTU
Mo ynpaBAeHUIO LeHHbIMKM Bymaramu, BblaaHHOW DeaepanbHOM cny60i no puHaHcoBbIM pbiHKam 10 anpens
2007 r. Ne 045-10104-001000, onpegensieT OCHOBaHMWA, YCNOBUS W MOPALAOK, Ha KOTOpPbIX YNpasBastowmn
OKasblBaeT ycayru no A0BepUTENbHOMY YNPaBAEHUIO, a TaKXKe peryanpyeTt oTHOWEHUA mexay Yupeautenem
ynpasneHMa u Ynpasnsiowum (aanee — «CTOPOHbI»), BO3HMKalOWME MNPU 3aKJOYEHUU, UCMOJHEHUN U
npeKkpatieHun (pacropxerHmn) Jorosopa.

2. Npepgmet Jorosopa
2.1. No [dorosopy YupeauTenb ynpasaeHua nepegaeT Ynpasadwwemy B [AOBepuUTENbHOE Yyhpas/ieHue
OEeHeXHble cpeacTBa, NpeaHa3HavYeHHble A1 MHBECTMPOBAHMA B LieHHble Bymaru, a Ynpasnatowuii 06asyetcs
33 BO3HarpaXeHue OCyLLeCcTBAATb AOBEPUTENbHOE YNPAB/IEHME STUMU AEHEXHbIMU CPeACTBaMM, A TaKkKe
OEHEXHbIMW  CPeACcTBaMM, LEHHbIMWM  Bymaramm WM NPoM3BOAHbIMM  GUHAHCOBBIMW  MHCTPYMEHTAMMU,
noJsiy4aembiMM B NpoLecce yrnpaBaeHusa, OT CBOEro UMEHU U B MHTepecax YupeauTena ynpasieHUs B TeyeHme
CpoKa genctema [Jorosopa.
2.2. MNepepaya nmyuectsa YupeauTena ynpasieHUsa B LOBEPUTE/IbHOE ynpaBsieHe YNpaBastowemy He BieveT
nepexoaa npasa co6CTBEHHOCTU HAa HETO K YnpasAastowemy.
2.3. Yupeautenb ynpas/ieHWs B COOTBETCTBMU cO CcT. 428 [paxaaHckoro Kogekca PP npucoeamHaeTtcsa K
[Jorosopy 1 06s3yeTcs BbINOAHATL BCE NpeAyCMOTpeHHble [LloroBOpoOM yCnoBuA.
2.4. foroBop He siBNaeTca Nny6anyHon odeptoi B cmbicsie cTaTbM 426 [parkaaHCKOro KogeKkca. Ynpasastowmii
BMpaBe 0TKa3aTbCA OT 3aKNto4eHUs [Jorosopa 6e3 06bACHEHMA NPUYMH TAaKOTO OTKasa.
B cnyyae oTKasa co CTOpoOHbl YnpaBaswowero B 3akawoveHun [loroBopa € 3aMHTEPECOBAHHbIM IULIOM,
YnpasaawowWmii HanpaBaseT yKasaHHOMY ALy yBedomaeHne 06 OTKase B 3akatoveHUM [loroBopa Ha aapec
3NEKTPOHHOM MOYTbI, YKa3aHHbIN 3aMHTEPECOBaHHbIM IMLOM B 3asiBIEHUN O NpUcoeaUHEHUN, IMBO pasmeLtaeT
Takoe yBegomneHune B KabuHerte knuneHtal.
2.5. [loroBop ABnAeTcA CTaHAApPTHOM GOPMON A0roBOopa MPUCOEAUHEHUA, YTBEPXKAEHHOM YNnpaBaalowmm.
MpunoxeHnsa K [JoroBopy ABNAKOTCA €ro HEOTbEM/IEMOW YaCTbHO.
2.6. [oroBop HOCWUT OTKpPbITbIM XapaKTep M pacKpbiBaetcs 6e3 orpaHM4YeHMn no 3anpocam tobbix
3aUHTEepPecoBaHHbIX 1L,
2.7. 3aKnoyeHue, WUCMNOJHEHME W NpeKkpalleHue (pactopskeHue) [oroBopa Mexay YnpaBasowum U
Yupeautenem ynpas/ieHWA OCYLLECTBAAETCA B NOpPALKe, YCTAaHOBAEHHOM JloroBopom wu PeriameHToOm
OOBEPUTENIbHOTO  ynpaBieHUs LeHHbIMM  Bymaramm O6LiecTtBa C OFpaHUMYEHHOW OTBETCTBEHHOCTbHO
«Ynpasnstowas komnauusa MPOMCBA3b» (ganee — PernameHT), sBastowmmca lNpunoskeHnem Ne 1 u
HeoTbemM/sIeMOM YacTbto [loroBopa, nNyTem MNOJAHOroO M 6e30roBOPOYHOro NpucoeamHeHUsa YupepuTens
ynpasneHusa K Jorosopy (akuenta [loroBopa) B COOTBETCTBMM CO CT. 428 parkAaHCKOro Koaekca Poccuitckoit
depepauun. na npucoeamnHenus K Jorosopy (akuenta [orosopa) Yupeautenb ynpasaeHus npenoctaBaseT
Ynpasnsawowemy nanm YnoaHOMOYEHHOMY areHTy YNpasastoLero 3assieHume 0 npucoeanHeHnn K Jorosopy (no
dopme TMpunoxkeHuna Ne 3), ycnosusa KoToporo onpegeneHol 000 «YK MPOMCBA3b», noanucaHHoe c
MCNONb30BaHMEM MNPOCTOM 3NEKTPOHHOW nognucu YypeauTena ynpaBieHWA, a TaKXKe MOHbIA KOMMAEKT
Haasexalle opopMIEHHbIX OKYMEHTOB B COOTBETCTBUM C NONOXKeHMAMM Jorosopa (MpunoxeHne Ne 5).
2.8. 3akntoueHue n ncnonHeHune lorosopa ¢ Yupegurtenem ynpaBaeHUA OCyLLEeCTBAAETCA YNPaBAAoWMM Npu
cobnt0AeHUN CeayoWwmMX YCNOBUNA:
2.8.1. B 3asBneHMM O MPUCOEANHEHUN COAEPMKUTCA BCA Heobxoaumas wHopmauma o6 Yupegutene
ynpaB/iieHnA, ero BOSIeM3bABAEHNE B OTHOLEHMW YCNOBUIA [JOroBOpa M UM NPeaocTaBiaeH MOMHbIA KOMNAEKT
Haanexalle opopMIEHHbIX LOKYMEHTOB, B COOTBETCTBMMU C TpeboBaHUsMK [loroBopa;
2.8.2. Yupeautenb ynpaBaeHusa nepeaaeT B 4OBEPUTEIbHOE YNPaBeHNE UCKIKUNTEIbHO AEHEXKHble cpeacTBa
B BantoTe Poccuitckoit Pepepaumnu;

! laHHbIi TepMUH OnNpesenaeTca B COOTBETCTBMM C PernaMeHTOM 0BEPUTENbHOrO YpaBAeHNA LeHHbIMM Bymaramm
ObuecTBa ¢ OrpaHMYEeHHOM OTBETCTBEHHOCTLIO «Ynpasaatowana komnaHua MPOMCBA3b», ABnAOWMMCA NPUNOKEHNEM K
[orosopy.
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2.8.3. YupeguTenb ynpasBneHMa 04HOBPEMEHHO ABAAETCA BbirogonpuobpeTtatenem no [oroeopy;

2.8.4. YupepuTenb ynpasaeHus aenserca GU3NYECKUM IMLLOM M OTBEYAET CeayoWwmnm TpeboBaHUAM:
2.8.4.1. aBnAetca rpaxgaHMHom Poccuitckoin depepaumnu;

2.8.4.2. aBnAeTca Hanorosbim pesmaeHTom Poccuiickon deaepauum;

2.8.4.3. He ABAAETCA HA/IOrOBbIM PE3MAEHTOM MHOCTPaHHOIO rocyAapcTsa/MHOCTPaHHbIX FOCY4apCTs;

2.8.4.4. He asnaeTca Hanoronaatenbwmkom CLUA;

2.8.4.5. aBnseTcA NONHOCTbIO AeecnocobHbIM, A4OCTUIWNM 18-neTHero Bo3pacTa;

2.8.4.6. nencTBYeT IMYHO NO COBCTBEHHOM BOMIE U OT COBCTBEHHOIO MMEHU, 6e3 yyacTus npeacraBuTenen;
2.8.4.7. pencTByeT B COBCTBEHHbIX MHTEepecax (He AeNCTBYET K Bbiroae TPeTbUX nL,).

B cnyuyae, ecnn 3aMHTEepecoBaHHOe B 3ak/to4yeHMM [oroBopa /IMLO HE COOTBETCTBYET BCeM TpeboBaHMAM,
npeaycMoTpeHHbIM B nognyHKTe 2.8.4.

2.9. YnpaBnawowmii OCyLLecTBAAET A0BEPUTENbHOE YMpPaB/ieHME MepefaHHbIM eMy W MpUHAAAEXaLWUM
Yupeautento ynpasieHUA MMYLLECTBOM, YKa3aHHbIM B NyHKTe 2.1 [lorosopa, B cooTBeTcTBMK C [JoroBopom un
PernameHTOoMm.

2.10. MopAagoKk B3aMMoOTHOWweHMN CTOPOH, MX npaBa M 06A3AHHOCTM YyCTaHaBAMBAlOTCA PernameHTom u
[orosopom. B cnyyae, ecnm [loroBopom He NpeaycMoTPEHO MHOe, AeCTBYIOT NoN0XKeHua PernameHTa. Bo Bcem
OCTanbHOM, 4YTO He npegycmoTpeHo [orosopom, CTOpoHbI 6yayT pPyKOBOACTBOBATLCA PernameHTom,
OENCTBYIOWMM 3aKoHOA4aTeNbCcTBOM Poccuitckoit Pepepaunn M UHBIMM HOPMATUBHBIMW NPABOBbIMW AKTAMMK,
peryvpytowmmmn NpaBooOTHOLEHUA, BbiTeKatowme 13 JJorosopa.

2.11. CTOpOHbI UCXOAAT M3 TOrO, YTO NoAnMcaHme 3aaBieHMA O NPUCOEAMHEHUN CTAaN0 BO3MOXKHO NMOTOMY, YTO
Yupeguteno ynpasneHMA BHMMATeNbHO npountan [orosop, PernameHT W Bbipasun CBOE MOAHOE U
6e30roBOpPOYHOE COrnacMe Co BCEMW ero MyHKTamu, BKAtoyas [MpunoxeHusa K [orosopy. B 3asBneHun o
npucoeguHeHnn YupeauTtenb YynpaBaeHMA MNOATBEPXKAAET [A0CTOBEPHOCTb NPeACTaBAEHHbIX AaHHbIX,
noarsep:aaeT GakT o3HaKomneHus ¢ eknapauymeli (yBeaoMneHMeM) 0 pUcKax, yKazaHHoM B MpunoxeHum No2
K [oroBopy M saBAaoWENCcA HEOTbeEMAEMOW YacTblo [oroBopa, OCO3HAeT U MPUHUMAET Ha cebsa pUCKM,
M3n0XKeHHble B [leknapaunn (yBeAOMIEHMM) O PUCKAX, @ TaKXKe noaTBep:KaaeT ¢akT cornacus co CTaHaapTHbIM
MHBECTULMOHHbIM Npodunem CTaHAAPTHON MHBECTULMOHHOM CTpaTernu.

B cnyyae mameHeHus Ynpasnsawowmm CTaHOAPTHONO MHBECTUUMOHHOrO npodunn, B pesyabTaTe KOTOPOro
npoucxoamt ysennveHne [onycTMMOro pucka, HoBbiIM CTaHZAPTHbIN  MHBECTUUMOHHBIA  NPOPUb
npegocrasaseTca Yupeautento ynpasB/ieHMa NyTeM ero HanpasieHus YupeauTento ynpasneHus crnocobom,
onpeneneHHbIM B 3asiBIEHUM O NPUCOEAUHEHUUN Ans npeaocTasaeHusa Ynpasaaowmm OtyeToB n CoobuieHuni
YnpaBnawllero, B Cpok He nosgHee, yem 3a 5 (MATb) paboumx AHel [0 p[aTbl BCTYNAEHMA B CUY
COOTBETCTBYIOLLMX M3MEHEHNI B [loroBop uU/vaun PernameHT, B pesy/ibTate KOTOPbIX NPOUCXOANT yYBenYeHue
Jonyctumoro pucka.

Yypeauteno ynpasieHus He nosgHee yem 3a 1 (OguH) pabouunii geHb [0 AaTbl BCTYNJIEHUS B CUAY
COOTBETCTBYIOLMX M3MeHeHN B [loroBop M/vuan PernameHT, B pesynbTaTe KOTOPbIX MPOMCXOAUT yBEMYeHme
JonyctMmoro pucKa, [O/IKEH Bblpa3vTb CBOE COr/lacMe C AaHHbIM HOBbIM CTaHAAPTHbIM WMHBECTULUOHHbBIM
npodunem nytem ero NOANUCaHUA M HanpasBaeHUs YNpaBAaatowemy B 3/IEKTPOHHOM dpopme NoAnncaHHOro co
CBOEW CTOpPOHbl HoBOro CTaHAAPTHOIO WMHBECTULMOHHOIO npPoduas Ha agpec 3SNEeKTPOHHON MouyThl
Ynpasastolero corporate@upravlyaem.ru c agpeca 3/IeKTPOHHOM NoyThbl Yupeautens ynpasieHus, yKkasaHHOro
8 AHKeTe MO4/®T.

B cnyyae, ecnn cornacue Yupegutens ynpaBaeHMA Ha HOBbIM CTaHAapPTHbIA WMHBECTUUMOHHbLIN npodunb,
npeaycmaTpuBaoLwmnii ysenmyeHme JonycTMMoro pucka, He NoJly4eHo B CPOK, YKAa3aHHbIM Bbllle, YNPaBAAOWMM
[0CPOYHO pacTopraeT [oroBop B 04HOCTOPOHHEM NOpAAKe B pamKax n.17.4 PernameHTa.

2.12. Bce cnopbl, BbiTeKaloWwmMe M3 HactoAwero [lorosopa, B TOM 4Yucae cnopbl Yupeautena ynpaBneHua m
YnpasnatoLLero, ceasaHHble ¢ OTyeTom? Ynpasnatowero, 6yayT pelaTbca nyTem neperosopos.

2.13. CtopoHbl ycTaHaB/iMBalOT 06A3aTeNbHOCTb cobatoAeHMA aocyaebHoro (npeTeH3MoHHOro) nopAdKa
pa3spelueHua cnopos. CTopoHa obs3aHa HanpasuTb Apyroii CTOpoHe NpeTeH3uto B MUCbMeHHol dopme.
MucbMeHHbIN oTBeT Apyroii CTOPOHbI Ha TaKylo MPEeTeH3MI0 A0/KEH BbiTb Hanpas/eH He No3aHee TpUALaTH
KasieHAapHbIX AHeNn ¢ aaTbl ee noayyYeHus gpyroii CTopoHon. B ciyyae HenonyyeHWs oTBeTa Ha MPETEH3MUIO B

2 laHHbIN TEPMUH ONpefenseTca B COOTBETCTBMM C PernamMeHToM 40BepUTENbHOIO YNpaBaeHUa LeHHbIMU Bymaramu
ObuecTBa ¢ OrpaHMYEeHHOM OTBETCTBEHHOCTLIO «Ynpasaatowana komnaHua MPOMCBA3b», ABnAOWMMCA NPUNOKEHNEM K
Jorosopy
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TEYEHME COPOKa NATWU KaneHAapHbIX AHEN ¢ AaTbl ee nonyyveHma gpyron CtopoHoi, CTopoHa, HanpasmBLLAA
npeTeH3unto, BNpase 06paTUTbCA 3a paspeLLeHnem Cnopa nam pasHoraacusa, B TOM Ymcie cBA3aHHoro ¢ OtyeTom
Ynpasnstwuero, B /1epopTOBCKMIA paMOHHbIN cya, r. MOCKBbI.

2.14. MpucoegmHAsacb K HacToawemy [orosopy, Yupeautenb ynpasneHma gaet cornacne Ynpasaawwemy Ha
06paboTKy CBOMX NEPCOHANbHbIX AaHHbIX B COOTBETCTBMMU C NONOKEHUAMM PernameHTa.

2.15. JoroBop B pegakumm Ne 01, yTBep:KaeHHOM NpUKasom reHepasbHoro gupektopa 000 «YK MPOMCBA3b»
Ne 176 ot 18.11.2021, a TakXe Bce NpunoxeHus K Jorosopy B peaakumun Ne 01 HaumHaloT AencTBoBaTb ANA
CTopoH € AaTbl 3akaloyYeHua Mmexay Humu [loroBopa B nopagke, npeaycMmoTpeHHom Jorosopom W
PernameHTom.

2.16. NpunoxxeHuna K Jorosopy:

MpunoxeHne N2 1 — PernameHT fOBEPUTENBHOIO YyNpaBAeHUA LeHHbIMK Bymaramu;

MpunoxeHne Ne 2 — leknapaums (yBeaomaeHume) o pucKax;

MpunoxeHue Ne 3 — dopma 3aasneHma o NPUCOEANHEHUN K OTOBOPY AOBEPUTENIbHOIO YNpaBaeHuUs;
MpunoxeHne Ne 4 — OnucaHue CTaHAAPTHOM MHBECTULMOHHOM cTpaternn «PaHTbe OHNalHy;

MpunoxeHne N2 5 - NepeyeHb JOKYMEHTOB;

MpunoxkeHue N2 6 — 3anpoc o npeaocrasneHnn OTyeTa;

MpunoxeHne Ne 7a— TpeboBaHUe 0 BbIBOAE aKTUBOB (B OTHOLLEHWM YaCTUUYHOTO BbIBOAA aKTUBOB No Jlorosopy);
MpunoxeHne No76 — TpeboBaHMe O BbIBOAE aKTUBOB (B OTHOLLIEHMM BbiBOAA BCEX aKTUBOB No [lorosopy);
MpunoxeHne Ne 8 - TpeboBaHWe 0 Nepeaade 4OKYMEHTOB U (MNK) cBeAEHW;

MpunorxkeHne No9 — 3aasneHne Ha Bo3spat HOAD/.

2.17. PekBn3nTbl YnpasBaatoLwero:

O6LecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbLIO «YNpasasatowas komnanus MPOMCBA3b»

MecTo HaxoxaeHua: Poccninckaa ®epepauyma, 109240, ropog Mocksa, HMKonoamckas yaunua, oom 13 ctpoeHune
1, ataxk 5 KomHaTbl 1-31

MouTtoBbiN agpec: Poccuitckaa Peaepaums, 109240, ropog Mocksa, HMKonoamckas yamua, gom 13 ctpoerue 1,
3TaX 5 KomHaTbl 1-31.

OlPH 1027718000067 MHH 7718218817 KNM 770901001

P/c 40701810010000016101* B8 NAO «NMPOMCBA3bBAHK» r. Mocksa K/c 30101810400000000555 BMK
044525555, OKIMO 66393969

*YKa3aHHbIN CYET He ABNAETCA CYHETOM A8 NepPeYncieHns CPeacTB B LOBEPUTENBHOE yNpPaBAEHUE.

Ten.: 8 (495) 662-40-92

Aapec B UHTepHeTe: http://upravlyaem.ru/, http://psbam.ru

AZpec 3/1eKTPOHHOM NoYTbl: corporate@upravlyaem.ru
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Mpunorkenune Ne 1 K [lorosopy
[0BEpPUTENIbHOTO YNPaBAeHUA LEeHHbIMM
6ymaramu, 3aKa104aeMOMy C UCMONIb30BAHUEM
NPOCTOM 3NEKTPOHHON NoAnNucK

PETNAMEHT
[0BEPUTENIBHOTO YNPaBAeHUA LLEeHHbIMM Bymaramum

Mocksa, 2021
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1. TEPMWHbI U ONPEAENEHUA
TepmuH
AKTUB

AHKeTa KAneHTa -
¢u3mnyecKoro mua B
uenax NOA/PT (AHKeTa
noa/eT)

ba3sosas pgarta

basosas [loxoaHOCTb
Noptdena

basoBas [JloxoaHOCTb
B3Hoca AKTUBOB

OnpepaeneHue
Nioboe 13 MM COBOKYNHOCTb CNeayoLero:
1) nonyyeHHble YnpaBaatowmm oT KnnmeHTta [JeHexHble
Cpeactsa;
2) nony4yeHHble Ana KnveHTa B npouecce UCNOoJIHEHUA
Jorosopa:
e LleHHble Bymary;
e [leHeXxHble CpeacTsa;
e TpeboBaHMA N 0653aTeIbCTBA MO UCMOJIHEHUIO
CLe/NoK.
AHKeTa, 3anonHaemasa KAMeHTOM C Lenblo OCyLiecTBAeHUA
Ynpasnawowmm naeHTMdMKauum KnmeHta B COOTBETCTBUM C
TpeboBaHMAMM 3aKOHOAATENbCTBA Poccuiickon deaepaunm
B 06n1acTM NpPOTUBOAENCTBUA Neranmsaumm (oTMbIBaHUIO)
[,0X0408, NONYYEHHbIX NPecTynHbIM nyTem, n
duHaHCMpoBaHUIO Teppopusma, No dopme, YTBEPKAEHHOM
Ynpasadawowmm.
B cnyyae M3MeHeHMA [aHHbIX, OTpPaKeHHbIX B AHKeTe
NnoAa/oT, KnneHT obasaH nepepatb Ynpasaawowemy Wau
YNonNHOMOYEHHOMY areHTy Ynpasnsiowero 06HOBAEHHYO
Ankety NOA4/DT.
Jata nepBoHavanbHOM nepegaun KnmeHtom AKTMBOB B
cocTaB NopTdens c gatbl 3aKkNto4eHUs [Jorosopa.
YacTb lMpupocta MNopTtdensa, Ha KOTOPYO He ynnavymMBaeTcA
BosHarpaxaeHue 3a Mpupoct MNMopTtdens, paccumTbiBaemas
Ynpasaatowmm no cieayrowen popmyne:
C=(B*D*E)/O, rae:
C — o710 «basoas [oxogHocTb [lNopTdensa, 3a nepuog,
HauuHaa ¢ basoBol Aathl A0 AHA (BKAWOYMTENbHO), MO
COCTOAHMIO  Ha  KOTOpbIA  OCylecTBAfeTcA  pacyeT
BosHarpaxaeHusa 3a Mpupoct MopTtdens»;
B — 310 «Muctraa ctoummocts [lNopTtdens  no
CcpenHeB3BeELLEHHON LleHe, paccunTaHHan Ha basosyto aaTy»;
D — a10 «CrtaBKka basoBoit [1oxoAHOCTW (BbiparkeHHasa B
NPoLEeHTax roAo0BbIX)»;
E — 370 KOAMYECTBO KaNeHAAPHbIX AHEN, HaunHas ¢ basoBoW
0aTbl A0 AHA (BKNKOYUTENbHO), MO COCTOAHWUIO HAa KOTOPbIN
ocywecTBnAeTca pacyeT BosHarparkgeHua 3a [lpupoct
MopTdens;
O — 3710 360 KaneHAapHbIX AHEN.
BenununHa B BantoTe cyeTa, paccumTbiBaemasn YNpasaaoLwmm
B OTHOLWEHUM KarKgoro oTaenbHoro B3Hoca AKTWBOB,
HaunHas ¢ bBasoBol pathl A0 AHA (BKAKOYMTENbHO), MO
COCTOSIHWUIO  Ha  KOTOPbIM  ocyuwlecTBaseTcA  pacyeT
BosHarpaxaeHus 3a lMpupoct Moptdena, no cneayrouein
dopmyne:
H=(G*D *1)/O, rge:
H —s10 «basoBana [loxogHoCTb B3HOCa AKTMBOBY;
G — at10 «[lepBoHa4anbHaa CtoumocTb B3Hoca AKTUBOBY»;
D — sto «CraBKka basoBoi [oxogHocCT (BblparkeHHana B
NPoLeHTax rofloBbIX)»;
| — 3TO KOAMYECTBO KafNeHAapHbIX JAHEeW Cco AHS
(BKNtOUUTENBHO) BKAKOUYEHMA B MopTdenb COOTBETCTBYOLLENO
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TepmuH

ba3oBas [JoxogHOCTb
Bbigaun AKTusoB

ba3oBasa uucrasa
ctoumocTtb Moptdens no
cpeaHeB3BeLIEHHOM LeHe
ba3osas pgara

ba3osas [loxoaHOCTb
Noptdens

ba3osas [loxogHOCTb
B3Hoca AKTusoB

OnpepaeneHue

B3Hoca AKTMBOB B TeyeHWe nepuoda, HaumHaa ¢ basosoi
AaTtbl A0 AHA (BKAKOYUTENbHO), MO COCTOAHWUIO Ha KOTOPbIM
ocyuiectBnfeTca pacdeT BosHarpaxpgeHua 3a [lpupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BenununHa B BantoTe cyeTa, paccumTbiBaemasn YNpasaAaoLwmm
B OTHOWEHWW KaxaoW oTaenbHOW Bblgaun AKTMBOB,
COBEpPLUEHHOW B TeYeHMe Neproaa, HaunHasa c basoBolt aaThbl
00 [AHA (BKNOYMTENbHO), MO COCTOSIHUIO HAa KOTOpbIN
ocywecTBnAeTcAa pacyeT BosHarparkgeHua 3a [lpupoct
MNoptdens, no cnegytowein popmyne:

L=(K* D * M)/O, roe:

L —s70 «ba3oBas JJoxogHocTb Bbigaum AKTUBOBY;

K —3T10 «MATOorosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CraBka basosoit [oxoaHocTu (BblpaskeHHaa B
NPOLEHTax rof0BbIX)»;

M — 3TO KOAMYEeCTBO KafeHAapHblIX AHEel Cco AHA
(BKNOUUTENBHO) COBEpPLUEHUA COOTBETCTBYHOWEN Bblaaun
AKTWBOB B TedeHWe nepuoga, HaunHaa c basoson gatbl Ao
AHA  (BKNOUUTENbHO), MO COCTOAHUIO Ha  KOTOPbIN
ocyuiectBnseTca pacyeT BosHarpaxpgeHus 3a [pupoct
MopTdens;

O — 370 360 KaneHAapHbIX AHEN.

Yucrasa ctoumocTb MNopTtdensa no cpegHeB3BELWEHHON LiEHE,
paccuynTaHHana Ha basosyto aary.

[ata nepsBoHayanbHOM nepegayn KnveHTom AKTMBOB B
coctas MNopTdena c gatbl 3akNto4eHma Jorosopa.

YacTb Mpupocta MopTtdens, Ha KOTOPYO He ynaavymMBaeTcs
BosHarpaxaeHue 3a MpupocT NopTtdend, paccuntbiBaemasn
Ynpasnaiowmum no cneayrouen popmyne:

C=(B*D*E)/O, rae:

C — 310 «basoBas [oxogHocTb [MopTdena, 3a nepuoa,
HauMHasa ¢ basoBol AaTbl A0 AHA (BKAOYUTENbHO), MO
COCTOAHMIO  Ha  KOTOpbIA  OCylecTBAAeTcA  pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenar;

B - aT0 «Yuncrana CTOMMOCTb MopTtdena no
cpenHeB3BeELLEHHOW LieHe, paccunTaHHanA Ha basosyto aaTy»;
D — a10 «CrtaBKka basoBoit [oxoaHoOCTU (BblpaskeHHaa B
NPOLLEHTaX rof0BbIX)»;

E — 3TO KONMYECTBO KaneH4apHbIX AHEN, HauyMHas ¢ basoBsoi
AaTbl 0 AHA (BKAOYUTENIbHO), MO COCTOAHMIO HA KOTOPbIN
ocyuwiectsnaetrca pacyetr BosHarpaxkgeHua 3a [lpupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BennunHa B BantoTe cyeta, paccumTbiBaemasn YNpasnaoLwmm
B OTHOLWEHUU Kaxkgoro oTaenbHoro B3Hoca AKTUBOB,
HauMHaa ¢ basoBoW [JaTbl A0 AHA (BKAOYWUTENbHO), MO
COCTOAHMIO  HA  KOTOPbIA  OCYLEeCcTBAAETCA  pacyeT
BosHarpaxkgeHus 3a Mpupoct MopTtdena, no cnegytowei
dopmyne:

H=(G*D *1)/O, rae:

H — 310 «basosana [loxoaHocTb B3HOCa AKTMBOBY;
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TepmuH

ba3oBas [JoxogHOCTb
Bbigaun AKTusoB

BantoTta cueta
B3Hoc AKTUBOB

[arta B3Hoca AKTuBOB

BHyTpeHHAA
KoHBepTauus

OnpepaeneHue

G — at10 «[lepBOHa4anbHaa CToMmocTb B3HOoca AKTUBOBY;

D — ato «CraBKka basoBoi [loxoaHOCTWU (BblpakeHHana B
NPOLEHTaX rof0BbIX)»;

| — 3TO KO/AMYECTBO KafeHAApPHbIX AHEW COo  AHA
(BKNtOUMTENBHO) BKAtOYEHMA B [TOpTdeb COOTBETCTBYOLWLENO
B3sHoca AKTMBOB B Te4yeHWe Mnepuoga, HaumHaa ¢ basosol
AaTbl A0 AHA (BKAOYUTENBHO), MO COCTOAHWMIO HA KOTOPbIM
ocyuwectensfeTca pacyeT BosHarpaxpgenua 3a [pupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BennuunHa B Bantote cyerta, paccunTbiBaemas Ynpasasaowmm
B OTHOWEHMM KaxKpoin oTaenbHoM Bbligaunm AKTMBOB,
coBepLIEHHOM B TeYeHUe nepmosa, HaunHas ¢ basosoi aatbl
00 [AHA (BKNOYMTENbHO), MO COCTOSIHUIO Ha KOTOpbIM
ocywecTsnaetca pacyetr BosHarpaxkgeHua 3a [pupoct
MopTdens, no cnegytowen popmyne:

L=(K*D* M)/O, rae:

L — 10 «ba3oBas JJoxogHocTb Bbigaum AKTBOBY;

K —310 «MATOrosas Crommoctb Bbigaum AKTUBOBY;

D — 310 «CraBKka basosoi [loxogHOCTWU (BblpakeHHana B
NPOLLEHTaX rof0BbIX)»;

M — 37O KOAMYEeCTBO KafeHAapHbIX AHel Cco AHA
(BKNOUUTENBHO) COBEPLUEHUA COOTBETCTBYHOWEN Bblgaun
AKTWBOB B TedeHWe nepuoga, HaunHaa c basoson patbl Ao
OHA  (BKNIOUMTENbHO), MO  COCTOAHMIO HA  KOTOPbIA
ocyuwiectensfeTca pacdeT BosHarpaxgenua 3a [pupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BantoTolt cueTa sBnsietca pybab Poccuiickon deaepaumi.
CoBOKYNHOCTb AKTMBOB, BKJIIOYEHHbIX B coCTaB MopTdend B
pe3ynbrate nepegayM AKTMBOB B TeyeHWe OAHOro
KaneH4apHOro AHA.

[aTta, B KOTOpyl COBOKYMHOCTb AKTWBOB, NepeaaHHbIX
KnneHTtom Ynpasnstowemy no [Jorosopy, 6oi1a BKAOYEHA B
cocTas NopTdens.

MepepacyeT cToMmocTM AKTMBOB W3 Ba/lOTbl, B KOTOPOM
BblparkeHa PbiHOYHanA ueHa LleHHoM Bymarn nnbo [leHeKHbix
CpeacTB B BantoTy cyeTa, oCyLecTBAAEMbIN YNPaBAAOLWLNM
ONA uenen BHYTPEHHEro yyeTta, OTYETHOCTM YNpPaBAAoLWeEero
W uenen ucnonHeHna Ynpasnawwmm GyHKLMM HAaNoOroBoro
areHTa, MPOM3BOAUTCA NO Kypcy (MM KpoCC-Kypcy) BatoThl,
B KOTOPOW BblparkeHa PbIHOYHas ueHa LleHHol Bymarn nnbo
JeHexHbix Cpeacts, K pybnto Poccuitckoit depepauum,
ycTaHoBneHHoMy  LleHTpanbHbim  6aHKom  Poccuiickon
depepaunn (baHkom Poccum) Ha gaTy Takon BHyTpeHHewn
KOHBepTauuu;

nepepacyetr CTOMMOCTM AKTMBOB W3 Ba/OTbl, B KOTOPOW
BblparkeHa PbiHOYHanA LueHa LleHHoi Bymarn nnbo [leHeKHbix
Cpepacts B Bantoty cueta, ocyliecTsasemblii Ynpasaaowmm
ana uenew pacyeTa CYMMbl Bo3HarpaxageHus
Ynpasnsatowiero, NponssoguTca no Kypcy (Mam Kpocc-Kypcey)
Ba/IlOTbl, B KOTOPOW Bblpa*keHa PbIHOYHaA ueHa LieHHoM
Bymarn nmbo [eHexHbix Cpeacts, K BanioTe cueta,
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TepmuH OnpepaeneHue
yCTaHOBNeHHOMY LleHTpanbHbiM  6aHKoM  Poccuitckomn
depepaunn (baHkom Poccuum) Ha AaTy Takoi BHyTpeHHew
KOHBEpPTaLUK.
B cnyyae oOTCYTCTBMA KOTMPOBKWM BanlOTbl, B KOTOPOM
BblparkeHa PbiHOYHanA LeHa LleHHoM Bymarn nnbo [leHeKHbix
Cpeacts, ycTaHaBAuMBaemol  LleHTpanbHbiM  HaHKOM
Poccuiickoit ®egepaummn (BaHkom Poccuun), YnpasnawoLmia
ucnosbsyet KOTUPOBKY, ony6/MKOBAHHYIO B
MHPOPMAUMOHHON cucteme «bnymbepr».

BosHarpaxpeHue BosHarpaxgeHue YnpaBaAawowero 3a  OCyWecTB/ieHue

Ynpasnstowero [OBepuTeNbHOro ynpasneHua no [orosopy, Kotopoe
BKNOYaeT B ceba cneayowme BUAbl BO3HArPaXKAEHMUA:
BosHarpaxaeHue 3a YnpasneHue MopTdenem,
BosHarpaxaeHne 3a [lpupoct [opTdens, a TaKkKe
JONONHUTENIbHOE  BO3HArpa)kAeHue, ecan Takoh BuA
BO3Harpa*kaeHusa npeaycmoTpeH COOTBETCTBYIOLLUM
3aaBneHnem o NnpucoeanHeHuu.

Bo3HarpaxaeHue 3a BosHarpaxaeHne Ynpasaswouwero 3a ¢popmupoBaHue

YnpasneHue Moptdenem CcoCTaBa U CTPYKTypbl AKTUBOB B MNopTdene, ero nogaepkky
B COOTBETCTBMM € WMHBECTUMLMOHHON  AeKknapaumen
CTaHAapTHON WHBECTUUMOHHOW cTpaTternn, CTaH4apTHbIM
WHBECTULMOHHbIM npodpunem " CraHaapTHOM
WHBECTULMOHHOW CcTpaTerMen, onpeaeneHHbiX B pPamKax
Jorosopa, a TakXKe 3a coBeplleHMe CAEeNO0K, NpoBeaeHue

onepauui " WHble nencrens (bespeiicTBus),
OCyLLeCTB/IAEMbIE Ynpasnstowmm B pamKax
O0BEPUTENbHOTO YNpaBieHUs AKTUBAMM.
Bo3HarpaxkaeHue 3a BosHarpaxaeHue YnpasnsatoLero 3a pesynbTaTt
Mpupoct Noptdenn OeATeNbHOCTU NO A0BEPUTENIBHOMY YNpaBAeHWUIO AKTUBaMU.
Bbigaya AKTUBOB COBOKYMHOCTb AKTMBOB, WCKAOYEHHbIX w3 [MopTdens B
TeYyeHMe OAHOro AHA B CBA3M C BO3BPATOM TaKMX AKTMBOB
KnneHry.
[eHexxHble CpepacTBa [eHeXHble CpeAcTBa, npesHasHayeHHble ana

MHBecTMpoBaHMA B LleHHble 6ymaru, KoTopble KaueHT
nepeaaeT Ynpaenawwemy B OBEPUTENbHOE YNpaBaeHKe, a
TaKXe OeHeXKHble CpeacTBa, Nosyyaemble YNpaBaaowmm B
pesynbTaTe OCYLLECTBNEHMUSA AeaTeNbHOCTH no
OOBEPUTENIbHOMY  YMNpaBJEHUMIO B COOTBETCTBMM  C
[orosopom, a Tak:Ke [leHexkHble cpeacTBa, NnepeaaBaemble
Ynpasaswowmm KaneHTy B cnyyae Bo3BpaTa AKTUBOB U3
[OBEPUTENIBHOTO YNpaBAeHUS.

Doroeop (-bl) [loroBop  AOBEPUTENBHOTO  YNpaBAEHUSA LEHHbIMM
6ymaramu, 3aK/1I04YaeMbIi mexay Yupegutenem
ynpasiaeHusa 1 YNpasastowmMm C UCMOb30BaHMEM MPOCTOM
3/1EKTPOHHOM MOAMUCK, YTBEPKAEHHbIA YNpasBaslowWwumM B
YCTQHOB/NIEHHOM MOPALKE, CO BCEMMU NPUIONKEHUAMU K
[loroBopy, KOTOpPbIE ABNAIOTCA €10 HEOTbEMIEMOM YacTbio. B
cnyyae, ecav  mexpy YupeauTtenem  ynpaBnaeHus  wu
Ynpasnswowmm 3aknoveHo 6Gonee ogHoro [lorosopa,
JaHHbIK  TEPMUH  MOXKeT  OblTb  WMCNO/Mb30BaH B
MHOECTBEHHOM Ynche.

[onyctumblii puck Puck, KoTopblh cnocobeH HecTn KnueHT, He ABAAlOLWMACA
KBannduumpoBaHHbIM UHBECTOPOM.
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TepmuH
ErPON

3aKkoHOAaTeNnbCTBO

3aaBneHue o
npucoeauHeHUn

3aABneHue Ha BO3BpaT
HAOPN

MHBECTULUMNOHHAA
cTparerus

MHBECTULMOHHDI1
npodunb Yupeaurtens
ynpasneHus

MHBECTULMOHHDBIN
rOPU30OHT
Utorosaa CrommocTb

MHBECTULUMNOHHAA
AeKnapauus
CraHpapTHOM
WHBECTULMOHHOMN
cTpaterumn
KabuHeTt KnneHTa

OnpepaeneHue
EAMHBIN TOCY[ApPCTBEHHBIN peecTp PUAUYECKUX AnL, -
denepanbHbiii  MHPOPMALMOHHbBIA pecypc, coaepKalimm
obwpe cMcTemMaTU3MpPOBaHHbIE CBEAEHUA O HOPUAUYECKUX
muax, OCYLLECTBAAIOLLUX npeanpUHUMATENbCKYHO
JeATeNbHOCTb Ha TeppuTopumn Poccuiickoii ®epepaunn,
npeaycMmoTpeHHbin PegepanbHbiM 3akoHom oT 08.08.2001
Ne 129-®3 «O rocysapCTBEHHOW perncTpauym puanYecKmx
UL U UIHOMBUAYANbHbIX NPeanpUHUMATENEN Y.
®epepanbHble 3aKOHbI U UHble HOPMaTWMBHbIE MpPaBOBble
aKTbl Poccuiickon ®eaepaumu.
3aABneHwue, KoTopoe 3aMHTEpecoBaHHoe nuo
npegocrasafeT Ynpasaawwemy uaM YNoNHOMOYEHHOMY
areHTy ana uenei 3akatodeHma Jorosopa ¢ YNpasaaowmm,
cocTaB/ieHHoe no popme, ycTaHOBAEHHOW B MpnnoxkeHmm N
3 k dorosopy.
MucbmeHHoe 3aaBneHMe Ha Bo3BpaT KauneHty wusnuwHe
yAEepPKaHHbIX CYMM Hanora Ha AoxoAbl GU3NYECKUX AuL, No
dopme MMpunoxkenna Ne 9 k [loroBopy, noAanucbiBaemoe
KnueHtom ana uenen Bo3spata YNpasBaAOWMM U3AMLLHE
yOepKaHHbIX CYMM Hasiora Ha goxoabl GpU3NYecKux auu, B
COOTBETCTBMM C MOJIOXKeHUAMM Hanorosoro Kogekca
Poccuiickoit ®epepaumm.
OsHayaeT npasuna 1 NpUHUUNLI GOPMUPOBAHUA COCTaBA U
CTPYKTypbl  AKTMBOB KnmeHTa npu  OCyW,ecTBAEHUU
Ynpasnawowmm 40BEPUTENBHOTO YNPaBieHNa AKTUBaMMU.
OnpegenaeTca Kak:

e Omaaemasa AOXOLHOCTb;

e  [lonyCTUMbIV PUCK, EC/IU KNUEHT He ABAAETCA

KBanMdOUUNPOBaHHbIM MHBECTOPOM;

e  MHBECTULMOHHDIV FOPU30HT.
Mepuog BpemeHu, 3a KOTopbin onpeaenaTca Oxunaaemas
[OXOAHOCTb M JonycTuMblid puck ana KnveHTa.
BennuunHa B BantoTe cyeTa, B KOTOPYHO OLLeHMBAOTCA AKTUBbI,
Bo3Bpawaemble  Ynpasaawowum  KaveHty, npu ux
ncKkntodeHnn us Moptdens.
OnucaHMe cocTtaBa W CTPYKTYypbl AKTMBOB, YyMpaBieHUe
KOTOPbIMM  OCYLLECTBAAETCA YNpPaBAAOWMM B pamMKax
CTaHAapTHON MHBECTULIMOHHOM CTPaTerMm, Coaeprkalleecs B
cooTBeTcTBYOWMX MpUnoxkeHmax K [lorosopy.

MporpammHbIM  KOMNEKC YNpaBAAOWEro, AOCTYNHbIA B

MHPOPMALNOHHO-TENEKOMMYHUKALLMOHHOM cetu
«NHTepHeT» no aapecy
https://lk.psbam.ru/pcc_auth/startpg.php "

npegHasHavyeHHbIA oA nogaum KnmeHTamm INeKTPOHHbIX
OOKYMEHTOB,  MOAMUCaHHbIX  [pocTo  3N1EeKTPOHHOM
NOAMUCHLIO, a TaKXe nonydyeHUa KaneHTamu [OKYMEHTOB
Ynpasnawowero 8 paMmkKax 3akJO4eHHOro ¢ YNpasnsatoLwmm
Jorosopa.

KoHBepTtauus Onepauua no ob6bmeHy BanlOT, KOTOpY Npou3BoAUT
Ynpasnawowmn ana uener [0BEPUTENIbHOMO YNpasBaeHUn
AKTUBaAMU. KOHBepTaLI,Mﬂ ocyuiecrsnAaeTca yl'lpaBﬂHIOUJ,MM no
KYPCY KpeamMTHOM opraHmM3aLmm, B KOTopoi y Ynpasaatowero
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TepmuH OnpepaeneHue
OTKPbIT CYET ANA pacyeToB NO onepaumam, CBA3AHHbIM C
[OBepuUTeNbHbIM  ynpaBaeHMem, AMbo  No  Kypcy
OpraHu3aLmn, CoOBEpLLAOLLEN KOHBEPCMOHHYIO onepauuto. B
Tex cnyyasx, rae aTo ABnserca TpeboBaHNeM AeNCTBYIOWEro
3aKOHOAATENbCTBA, YNPABAAOLLNI OCYLLECTBASAET NAATEXM B
WHOCTpPaHHOW BantoTe.

KoppeKTtuposKa YacTb Mpupocta MNopTtdensa, Ha KOTOPYO He ynaavymBaeTcA
MpupocTa NopTtdensa B BosHarpaxaeHue 3a Mpupoct MNopTtdena, paccumtbiBaemas
cBA3m co BsHocom Ynpasnatowmm no cnegytowen dopmyne:

AKTMBOB F=(G1+H1)+(G2+H2)+..(Gn+Hn), rae:

F — ato «BennumnHa Koppektnposku Mpupocta MopTtdens B
cBA3U ¢ B3HOCOM AKTUBOBY;

G — 3710 «[lepBoHa4YanbHaA CTOMMOCTb KaxKg0ro oTaeNbHOro
B3Hoca AKTMBOB, COBEPLUEHHOrO 33 MepuMoA, HauuHasa ¢
ba3oBoit AaTbl A0 AHA (BKAOUYMTENbHO), MO COCTOAHUIO Ha
KOTOpbIA ocywecTsnAeTca pacyeT BosHarpa)kgeHus 3a
Mpupoct NopTtdens»;

H — 3710 «basoBasa [loxoaHOCTb KaxK4oro otaenbHoro BsHoca
AKTMBOB, COBEpLUEHHOro 3a nepuoA, HauuHas ¢ basosom
AaTbl A0 AHA (BKAKOYUTENbHO), MO COCTOAHUIO Ha KOTOPbIN
ocywecTsnAeTcAa pacyetr BosHarpaxkgeHua 3a [lpupoct
MNoptdensy»;

1, 2 — n — 3TO NOPAAKOBbIA HOMEP KaXKAoro oTAe/IbHOro
B3Hoca AKTMBOB, COBepLIEHHOro 3a nepuoa, HayuMHaa ¢
BasoBoi aaTbl 40 AHA (BKAOYMTENLHO), MO COCTOAHWUIO Ha
KOTOpPbIA OcCyllecTBAAeTCcA pacyeT BosHarparkaeHua 3a
MpupocT MopTdena, npucsamBaembli 4NA LEeNeN pacyeToB
no npueeaeHHoON popmye.

KoppeKTupoBKa YacTb MopTdens, He nopnexkalian ydyeTy nNpu pacyeTe
Mpupocrta Noptdena s Mpupocta [MopTdensa, HO Ha KOTOPYl BbiMNJaynBaeTca
cBA3U ¢ Bbigaueii BosHarpaxaeHue 3a MpupocT MopTdens, paccuntbiBaemoe
AKTMBOB Ynpasasowmm no cneaytowein dopmyne:

J=(K1+L1)+(K2+L2)+...(Kn+Ln), rae:

J — 310 «BennunHa KoppekTtuposku Mpupocta MNopTtdens B8
CBA3U C Bbiaaueit AKTMBOBY;

K — 310 «MTOorosaa CTOMMOCTb KaX[aoin oTaenbHoM Bbigaum
AKTWBOB, COBEpLUEHHOM 3a Nepnog, HaunHan c basosoi gaTbl
00 [OHA  (BKAOYMTE/NIbHO), MO COCTOSIHUIO Ha KOTOPbI
ocyuwiectBnsfeTca pacyeT BosHarpaxgeHus 3a [pupoct
MNoptdensy»;

L — 10 «BbasoBasa [JoxoAHOCTb KaXaon oTaenbHoM Bbigaum
AKTWBOB, COBEpLUEHHOM 3a Nepnog, HaunHan c basosoit gaTbl
00 [OHA  (BKJOUYMTE/NIbHO), MO COCTOSIHUIO Ha KOTOPbI
ocyuwiectBnseTca pacyeT BosHarpaxpgeHus 3a [pupoct
MNoptdensy»;

1, 2 — n — 3T0 NOPAAKOBbIA HOMEP KaXKAOW OTAENbHOMN
Bblgaum AKTMBOB, COBEPLUEHHOM 3a Mepwos, HayuHaa ¢
BasoBoit AaTbl A0 AHA (BKAOUYUTENbHO), NO COCTOSHUIO Ha
KOTOPbIA OCyLLecTBAAETCA pacyeT BosHarpaxgeHua 3a
MpupocT MopTdenn, npucsamMBaembii 4NA LEeNeld pacyeToB
no npueeaeHHon popmye.

MuHMMmanbHaa cymma CroumocTb YUCTbIX AKTUBOB, HaxoaAawmnxcs B
UHBECTUPOBAHUA AoBeputesibHOM ynpasaeHUn B COOTBETCTBUMN C oAHOM’
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TepmuH OnpepaeneHue
NHBECTULMOHHOM CTpaTeruem, YKa3aHHasn B
cooTBeTCTBYlOWEN  MHBECTUUMOHHOM  cTpaTernun, npwu
KOTOpON YnpasnsaowWwMi OCyLWeCcTBAAET [AOBEPUTENbHOE
ynpas/ieHMe no Takon VIHBECTULMOHHOM cTpaTernm.

MeTtoguKa oueHKu BHYTpEeHHWNI OOKYMEHT YNpaBAAoLWLEro, yCTaHaB/IMBAKOLLLNIM

CTOMMOCTU AKTUBOB npaBuna onpegeneHns CTOMMOCTM AKTUBOB (OLEHKM
CTOMMOCTN OOBEKTOB [O0BEPUTE/IbHOTO YMNpaB/ieHUa W
OCYLLECTB/IEHMA npas no LEeHHbIM bymaram),
pa3paboTaHHbIN  YnpaBnsloWwMm B  COOTBETCTBMU  C
TpeboBaHMAMMU 3aKoHOAaTeNbCTBa, CTaHAApTaMu
CaMOperyaMpyemon  opraHusaumum, YNEeHOM  KOTOpOoW
Ynpasnawowmin  ABNSETCA, W pasmelleHHbIh Ha CaiTe
Ynpasnatwouwero.

Hanoronnarenbwuk CLLUA dusmyeckoe nnuo, ecnm: (1) mectom porKAEHUA TaKOro AnLa
asnaetca Tepputopma CLUA; nnm (2) Takoe nmMuo asBnserca
rpaxkgaHmHom CLUA; (3) y Takoro nuvua ecTb BUA Ha
*utenbctso B CLLUA («rpuH Kapta» CLUA); uam (4) Takoe nmuo
OTBEYAET KPUTEPUIO CYLLLECTBEHHOTO MPUCYTCTBUA.

Ona Toro, ytobbl OTBEYATb 3TOMY KpuUTeputo, ¢usmyeckoe
NNUO A0/KHO ¢pu3smyeckm Haxoamtbes B CLUA no KpalHei
mepe 31 geHb B TeyeHue TeKkywero roga, u 183 aHA B
TeYeHMe TpexseTHero nepuoaa, KOTOpblA  BKAOYaeT
TEeKYyLWWUIA rog U ABa HEnocpeACTBEHHO NpeaLecTBYOLWMX
rofa, BKAKYasa B pacyer:
- BCeE OHW, B TeyeHMe KOTOopbiX ¢M3MYecKoe Anuo
Haxogmnocb B CLLUA B TeyeHMe TeKyLero roga; u
- 1/3 pHeil, B TeuyeHWe KOTOpbIX duM3MYeckoe ANLO
Haxogmnocb B CLUA B TeyeHue nepsoro roaa,
NpeALwecTBYOLWEro TEKYLWEMY ro4y; U
1/6 aHel, B TeueHMe KOTopbIX hDM3MYecKoe L0 Haxoanaoch
8 CLUA B TeyeHMe BTOPOro roga, nNpeaLlecTBYOLLErO

TEKyLEMY roay.
Oxungaemas J,0XO4HOCTb [oxoaHocTb oT [OBEPUTENIbHOTO ynpaBneHus,
OCYLLEeCTB/IAEMOTO YnpaBastowmm, Ha KoTopyto
paccunTbiBaeT KameHr.
OnNUMWOHHDBIN KOHTPAKT CpouHbIit aorosop (caenka), npeaycMaTpUBatoLLMIA:
(OnuuoH) - 0683aHHOCTb CTOPOH WAW CTOPOHbl Ha YCNOBMAX,

onpeaeneHHbIX MNPW  ero  3aKkAluYeHWu, B  C/lyvae
npeabasneHns TpeboBaHUA APYroM CTOPOHOM KynWUTb MU
npogatb LUeHHble OymarM, BaawTy wanm ToBap Anumbo
3aK/0UYUTb GbIOYEPCHBIN KOHTPAKT, UK,

- CpoOyYHas cAaenka, npeaycMmatpusatollas 0653aHHOCTb
OAHOM M3 CTOPOH (NoanucymKa) noctaBuThb (call-onumoH) unm
onnatutb (put-onuuoH) pgpyroin cTopoHe (AeprkaTtenio)
6a308BbIi aKTMB,  YCTAHOBJIEHHbIN cneundmrKaumen
OnuUMOHHOrO KOHTpaKTa, Mo TpeboBaHWIO nociAeaHeN,
3aAB/IeHHOMY B TeyeHue CpoKa Aeincteua ONuMoHa, No LeHe
M Ha WHbIX YC/NOBWAX, OMPEeAENeHHbIX MPU 3aKIOYEHUU
OnNuUMOHHOrO KOHTPaKTa, a TakKe 06A3aHHOCTb AepKaTens
ynaatuTb NoanucuMky npemuio no OnuuoHy B cyeT
npuobpeTaemoro npasa TpeboBaTb MCNOAHEHMA NOCAEAHUM
0653aHHOCTM NO NOCTaBKe Uau onnaTe 6a30BOro akTUBa.
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TepmuH OnpepaeneHue

Otuer OduumancHbIi JOKYMEHT, GopMUpyeMbIA YNpPaBASAOWMM,
cofepXawmii MHPOpMaLMIO O CTOMMOCTM, CTPYKType u
ABuXKeHnn AKTnoB 3a OTYeTHbIM nepuog, 0b onepaumax no
ynpassieHuto AKTMBamm, o BosHarpaxkaeHun Ynpasastowero
W NOHeceHHbIx Pacxogax.

OTueTHbIi Nnepuog, Mepvog BpeMeHW, NPeacTaBAAoWmMA cobol KaneHaapHbIn
KBapTaj, MO WCTEYEHMM KOTOPOrO M 33 KOTOpPbIN
Ynpasnawowmn  06a3aH  NpefoctaBaATb  YupeauTtento
ynpasneHua OTyver.

OtyeTHasa para MocneaHuit KaneHaapHbli AeHb [Nepuoga pns pacyeta
BosHarpaxaeHua 3a YnpasneHue [loptdenem nmbo
MNepunopa pana pacdeta BosHarpaxgeHua 3a [lpupoct
MNopTtdens.

Odepra CornaweHne 06 MCNONb30BAHWMM NPOCTOM 3NEKTPOHHOM
noAnucU ANA 3aK/JOYEHUA, UCMOJHEHWA WU PaCTOPXKEeHWA
[OTOBOPOB  [0OBEPUTE/IbHOTO  YMpPaB/ieHMA  LEeHHbIMM
6ymaramu, 3aK/lO4aemblX C  WCMONAb30BAHWEM NPOCTOM
3/IEKTPOHHOM MOAMNUCK, KOTOPOE 3aK/YAEeTCA MeXKay
KnneHtom-pmsmnyeckmum  aAvuom v Ynpasasiowmm WU
pasmeuleHHoe Ha CauTe.

Odeprac CornaweHue 06 MCMNO/b30BaHUM MPOCTON 3/IEKTPOHHOM
YNoAHOMOUYEHHbIM noannucn AanAa 3akarvYeHunAa, UCNoJZIHEHUA WU PacCTop*KeHuA
areHTom OOrOBOPOB  AOBEPUTENIbHOrO  YMNpaB/ieHUss  LeHHbIMU

6ymaramu, 3akal4aembiX C  WUCMOJb30BaHMEM MPOCTOM
3/IEKTPOHHOM MOAMNUCK, KOTOPOE 3aK/YaeTca MeXKay
KnneHtom-dpusnyeckmm IMLOM, Ynpasnawowmm "
YNOAHOMOYEHHbIM areHTOM W pasmelleHHoe Ha CaitTe.

Noptdensd CoBokynHocTb Bcex AKTMBOB KnmeHTa, B OTHOLWWEHUU
KOTOPbIX YNPaBAAIOWMA OCYLLECTBAAET A0BEPUTENbHOE
ynpasJsieHne B COOTBETCTBMMU C [loroBOpoMm.

Mepuogp, ana pacuera Kaxkabli oTAenbHblA nepuos BpemMeHW, 3a KOTOpbld B
Bo3HarpaxgeHua 3a TeYeHMe CpoKa JeicTeua [loroBopa paccymTbIBaeTCA U
YnpaBneHue Moptdpenem Haumcnaetca BosHarpaxkaeHue 3a YnpasneHue MNoptoenem.

Mepvogom gna pacyeta BosHarpakgeHusa 3a YnpasnieHue
MopTtdenem ABnAeTCA KaneHAAPHbIM KBapTas, Npu 3TOM
NnepBblil  KaneHOapHbIM  AeHb Ka)KAoro KajneHAapHoro
KBapTana ABnAeTcA gHem Hadvana lepuoga anA pacyeta
Bo3HarpaxaeHua 3a YnpasneHue Moptdenem, a nocneaHui
KaNeHOapHbI OeHb TAaKOro KBapTana — AHEM OKOHYaHWA
Takoro nepwoga; nepsbit  [lepuvos  AnA  pacdeTa
Bo3HarpaxgeHua 3a YnpasneHue [opTdenem HaymHaet
TeYb B AEHb COBEpPLUEHMA MEepBOro C AaTbl NOANUCAHUA
JoroBopa BKAOYeHUss AKTMBOB B cocTaB [loptdens wu
OKaHuYMBaeTCA B NOCNeAHMIA KaneHAapHblA [AeHb TOro
Ka/sieHOapHOro KBapTasa, B TeYeHWe KOTOPOoro 3TOT Nepuos,

Hayan Teyb.

MNepuogp ana pacuera Kaxablh OTAeNbHblA Nepuos, BpemeHW, 33 KOTopbli B
BosHarpaxkpgeHus 3a TeYeHMe CpoKa JeicTBua [loroBopa paccyMTbIBaeTCA U
Mpupoct Noptdens Hauucnsetrca BosHarpaxkaeHne 3a [Mpupoct MNopTdens.

Mepuogom pna pacyeta BosHarparkaeHwsa 3a [NpupocT
MopTdens naABnseTcA KajeHAAPHbIA KBapTan, Npu 3TOMm
nepebli  KaneHAapHbIM AeHb KaXKAO0ro  KajeHAapHoro
KBapTana aBaseTcA AHeM Hayana [lepuopa Aans pacyeta
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TepmuH OnpepaeneHue
BosHarpaxaeHuns 3a [lpupoct Moptdenna, a nocnegHuin
KaNeHAapHbI OeHb TAaKOro KBapTana — AHEM OKOHYaHWA
Takoro nepwoga; nepsblit [epuog A4nA  pacdyeTta
Bo3HarpaxageHua 3a MpupocT Moptdena HauMHaeT Teub B
JEeHb COBepLIeHNA MepBOro ¢ Aatbl noanucaHua Jorosopa
BK/tOYeHMA AKTMBOB B cocTaB lMNoptdensa n okaHuMBaeTca B
nocnegHWin KaneHAapHbl AeHb TOro  KajeHAapHOro
KBapTana, B Te4eHMe KOTOPOro STOT Nepmuog, Hayan Teyb.

MNepeyeHb AOKYMEHTOB CnuCcoK OOKYMEHTOB, yKasaHHbli B lpunoxeHun Ne 5 K
JoroBopy, KoTOpble [OO/BKHO  NpefocTaBuTb  NLO,
3anHTEepecoBaHHoe B 3aK/IOYEeHUM Jorosopa C
Ynpasaawowmm.

Mpupoct Noptdensa BennunHa, noKasbiBaloWwana, Ha CKOJbKO U3MeHWIacb
ctoumocTb lNopTdensa, HaumHaa ¢ basosol AaTbl A0 AHA
(BKNtOUNTENBHO), no COCTOAHUIO Ha KOTOPbIN
ocyuwiectensfeTca pacyeT BosHarpaxgenua 3a [pupoct
MopTdens, U  paccuuTbiBaemana  YnpasadwwWwum  no
cnepytowen popmyne:

X=A-B, rge:
X —aT1o «[Mpupoct Moptdena»;
A — 310 «Yucraa  ctoumoctb [loptdens  no

CpefHEeB3BELIEHHOW LeHe, pacCcyMTaHHasA Mo COCTOAHMIO Ha
OeHb, Ha KOTOPbI OCYLLLECTBAAETCA pacyeT Bo3HarparkaeHus
3a MpupocT NopTtdenar;

B — 310 «BasoBaA uuctas CcToMMOCTb noptdena no
CpeAHeB3BELLIEHHON LeHe».
MpocTana aneKTpoHHaA DNeKTPOHHaA noAanuce, KoTopas nocpeacTsom
noagnucb (M3M) MCMNO/b30BaHMA KOAOB, MNApoONnen WAM  WHbIX CpeacTs

noateepxgaet Gpakt PopMnpoBaHUA SNEKTPOHHOM Nognucu
onpeaeneHHbIM NLOM.

Pabounii geHb 3T0 AeHb, He ABAsOWMNCA odUUManbHbIM Hepaboumm
npasgHUYHbIM  UAWM  BbIXOAHbIM AHem B Poccuinckol
depepaunn B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM WU B
KOTOpbI 06bl4HO B Poccuitickont depepaumm oTKpbIThbl AN
coBeplleHna onepaumit 6aHKM, OpPraHM3aTopbl TOProBAW,
[eno3nTapuun 1 perncTpaTopsl.

Pacxopgbl Heobxogumble pacxofbl, MOHECEHHble YNpaBasOWMM B
pamkax [orosopa. K Pacxogam oTHOCATCA:
® perucTpaunoHHble cb6opbl U UHbIe cHOpbI, B3MMaemble Npu
nepeperucTpaumm npasa cobcTBEHHOCTM Ha LeHHble
bymary, Haxogslmecs B L0OBEPUTENIbHOM YNpPaBAEHWUM,
ynJlayMBaemble B NOJIb3y PErnCTPaTOPOB M AENO3UTAPUEB;

e BO3HarpaxkgeHve [fenosuTapues/perncTpaTopoB 3a
BefleHWe CYeTOB [eno/NMLEeBbIX CYETOB, Ha KOTOPbIX
yuntbiBatotca  LleHHble  6ymarn,  HaxopgAwmecs B
[0BepuUTeNIbHOM yNpaB/ieHuu;

® KOMMCCMOHHble cHOpbl TOProBbIX CUCTEM, OUPIKEBbIX
NJOWAA0K;

. BO3HarpaxkaeHue 6poKepos, NPUB/EYEHHbIX
Ynpasnawowum anAa cosepweHna caenok ¢ LleHHbimu
bymaramm UM [eHeKHbIMM CpeacTBamM, COCTaBAAOWMMMU
UMYLLLECTBO YupeauTena ynpaBneHus;
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TepmuH

PernameHT

PernameHnt 340

PblHOYHaA yeHa

CaiiT Ynpasnsiowero
nnn
Caiir

CKOpPEKTUPOBaAHHDI1
Mpupoct Noptdensa

OnpepaeneHue

e pacxoAbl Ha HOTapwaabHOe yAOCTOBEpeHWe AOKYMEHTOB
ONA OTKPbITUA HeobXoAMMbIX cHeTOB No Jorosopy;

e pacxoAbl, BO3HUKLINE B CBA3M C yyacTuem YnpasnatoLero
B CyAebHbIX cnopax B KayecTBe WCTUA, OTBETYMKA WU
TpeTbero nuMua N0 WMCKaM B CBA3U C OCyLWecTBAeHMeM
[0BepuUTeNbHOro yrnpasaeHusa nmywectsom no forosopy, 8
TOM YMUC/ie CYMMbI CyAebHbIX U3LePHKEK U roCyAapCTBEHHOM
NOW/NHBI, Yynaaynsaemble YNpasaAwWMm, B CBA3U C
YKa3aHHbIMM criopamu. Yyactue B cyfebHbIX npoueccax M
YKa3aHHble pacxodbl OCYLWeCTBAAIOTCA YNpaBaalowmm c
npesBapuUTeNIbHOro coriacua YupeauTensa ynpasaeHus;

® KOMMCCUMW, OMNNayeHHble YNpasnawoWUM 33 MepeBos,
Yupeautenem  ynpaBneHWA  AEHEXHbIX  Cpeacts B
JoBepuTenbHOe ynpasaeHue no [Jorosopy, nytem onnathbl
6aHKOBCKOM KapToi;

® KOMWCCUM, ONNAYeHHble YNpasnAwLWMM 33 BO3BpaT
AKTMBOB YupeguTento ynpasaeHua no Jorosopy;

® VHble  AOKYMEHTA/IbHO MOATBEPKAEHHbIE  Pacxonbl,
NoHeCeHHble  YNpaBaAlWMMm npu OCYLLECTBNEHUHN
ynpas/iieHnsa nmyLLecTsom no lorosopy.

HacToAawmin  pernameHT [L0OBEPUTENbHOFO  ynpaB/eHuA
LEeHHbIMM Bymaramu

PernameHT 3NEKTPOHHOIO AOKYMeHToobopoTa  Mmexay
YNpasnawWwmMm W WUHbBIMU  YYAaCTHUKAMM  3NEKTPOHHOIO
OOKYMeHToobopoTa, peryavpyowmin  nopagok  nopayuu
Ynpasaawowemy KaneHTamu INEKTPOHHbIX [AOKYMEHTOB,
noAnucaHHbIx MNpocTol aNeKTPoHHOM nognucebto KanewHTa,
pa3melleHHbI Ha CanTe.

Croumoctb LleHHbix Bymar un/wamn JeHexkHbix CpeacTs,
onpegensemad B COOTBETCTBMM C MeTOAMKOM OLLEHKM
CTOMMOCTU AKTMBOB.

http//www.upravlyaem.ru, www.psbam.ru - cOBOKynHOCTb
CNeumanm3npoBaHHbIX CTPaHUL, YNpaBaAlOWwero B8 CeTu
NHTepHeT, Ha KOTOpbIX YMNpaBAAwWMA  pasmellaeT
MHPOPMaUMIo 06 ycyrax Ha pbliHKe LieHHbIX 6ymar, [lorosop,
PernameHT, MHGOPMaALMIO O NOBbLIX U3MEHEHUSX B TEKCTE
JorosBopa M PernameHTa, a Takxe WHyH WHbOpmaumio,
pacKpbiTUE KOTOPOM npegycMoTpeHo [oroBopom w (uMnum)
3aKoHOAATEeNbCTBOM.

BenununHa B BantoTe cyeta, paccumTbiBaemasn YNpasaaoLwmm
no cneagywowen ¢opmyne: Y =X - C—-F + J, rge: Y — 310
«CKoppeKTMpoBaHHbI  [Mpupoct MNoptdena»;, X — 370
«Mpupoct MNoptoena»; C — 310 «basoBasa J[oxoaHOCTb
Moptdensa, HaumHaa c basosBol pJatel [0  AHA
(BKNtOUMTENBHO), no COCTOAIHUIO Ha KOTOpbIW
ocyuwecrtsnseTca pacyeT BosHarpaxpgenua 3a [pupoct
MNoptdens»; F — aTo «BennunHa Koppektnposku MpupocTa
Moptdena B cBA3N c B3HOcOm AKTMBOB, HauMHaA C AaTbl
BK/IOYEHUA cooTBeTcTByloWero B3Hoca AKTMBOB B cOcCTaB
MopTdens Ao AHA (BKAOYMTENBHO), MO COCTOSHUIO Ha
KOTOPbIA OcyllecTBAAeTCA pacyeT BosHarpaxageHua 3a
Mpupoct Moptdens»; J — aTo «BennUMHaA KOpPPEKTUPOBKU
Mpwupocta MopTtdena B cBsA3M ¢ Bbligayeit AKTMBOB, HaUMHAA C
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TepmuH

CraBKa ba3soBoi
JoxopgHocTtn

CTaHpapTHbIN
WHBECTULMNOHHDbIN
npodunb

CraHpapTHas
WHBECTULMOHHAA
cTparerus

CroumocTb MopTtdens no
cpeaHeB3BELUEHHO LeHe

OnpepaeneHue

OaTbl UCKNOYEeHUs cooTBeTcTBYoWen Boigaum ns Moptdens
00 OHS  (BK/JOYMTE/NIbHO), MO COCTOSHWUIO Ha KOTOPbIWA
ocyuiectBnfeTca pacdeT BosHarpaxpgeHua 3a [lpupoct
MNoptdens». PasBepHytaa  dopmyna gna  pacyeTta
CKoppeKTtupoBaHHoro Mpupocta MNoptdensa: Y=(A-B)— (B *
D * E)/360 — ((G1 + ((G1 * D * 1)/360)) + (G2 + ((G2 * D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D *
M)/360) + (K2 + (K2 * D * M)/360) + ... (Kn + (K n * D *
M)/360)).

OnpepeneHHasn B 3aABAEHMM O NPUCOEAUHEHUN BEIMYMNHA B
NpoLueHTax rofoBblX, MpUMeHaemaa npu pacyete Basosow
JoxogHoctn; npu mcrnonb3oBaHun B ¢opmynax Craska
BasoBoit [OXOAHOCTU BbIpaXKaeTca B BUAE LECATUYHOM
Apobu (Hanpumep, 4% - ato 0,04).

EanHbIN NHBECTULMNOHHbIM npodunb KnneHnTos
Ynpasnatouwero, onpeaensembli B COOTBETCTBUM  C
BHYTPEHHMM AOKYMEHTOM YNpaBasiowWero, ucxoaa U3
cywectBa CTaHAapTHOM MHBECTULMOHHOW cTpaTteruu, 6es
npeacrasnenHna  Knnentamm  mHPopmaumm  gna  ero
onpeaeneHus.

MNHBECTUUMOHHAA  cTpaTerva, KoTopas  npeanonaraet
JOBepuTeNbHOE  ynpasneHne  AKTUBAMM  HECKOJIbKMX
KAneHToB NO  eguHbIM  NpaBuaam M NPUHUMNGM
dopmmnpoBaHuA  cocTaBa n CTPYKTYpPbl  AKTUBOB,
HAaXo4ALMXCA B AOBEPUTENBHOM YNpaBaeHUM, HGoOpMaLus
0 KoTopoW pa3melleHa Ha Cante Ynpasasatowero.

BennumHa B BanwTe cyeTa, onpepensemas Kak cymma
cnepyowmx BeIMYMH: PbIHOYHOM LeHbl JeHexHbix CpeacTs,
BXoAAWMX B cocTaB MopTdensa; pbIHOYHON CTOMMOCTU BCeX
LleHHbIx Bymar, Bxogawmx B MopTdenb, onpeaenseMoit Kak
CYMMa NpousBefeHni KonmdecTtsa LleHHbIX Bymar Kaxaoro
BMAa, KaTeropmu (Tmna) v Kaxkaoro oT4ebHOro SMUTEHTA Ha
PblHOUYHYO UeHYy cooTBeTcTBylOWMX LeHHbIx bymar;
COBOKYMHOM PbIHOYHOW (NMMKBUAALMOHHOM) CTOMMOCTM BCEX
ONUMOHHBIX KOHTPAKTOB, 3aK/OYEHHbIX B OTHOLIEHWUM
AKTMBOB, BXOAALWMX B MNopTdenb, onpesenaemon Kak cymma
npoussefeHnit  KonamyectBa  OMUMOHHBIX  KOHTPAKTOB,
3aK/OYEHHbIX Ha KaxkAabli BMA, KaTeroputo (Tmn) M Ha
Ka)KO0ro OTAENbHOrO0 3MUTEHTA, HAa 3HAYEHWE KOTMPOBKMU
NoKynaTens, BbICTaBJIEHHON OAHUM U3 BeAylWwMx GpoKepos
ans  cooTBeTCTByOWMX  OMUMOHHBIX  KOHTPaAKTOB  NO
COCTOAHUIO Ha AeHb, B KOTOPbIA NPOM3BOAMTCA pacyeT, a
€cin  3TOT [AeHb He ABNAAETCA TOProBblM AHEM Ha
OpPraHN30BaHHbIX TOProBbIX NAOLWAAKAX, TO MO COCTOAHMIO Ha
nocnegHWin TOProBbli AeHb; B CAyvae 3aKpbITUA No3uuum
peanbHaa CcTOMMOCTb OMUMOHHOIO KOHTPAKTA MOXKeT
CYLLECTBEHHO OT/MYATbCA OT KOTMPOBKM, BbICTABIEHHOWM
OpPOKEPOM; COBOKYMHOM PbIHOYHOM CTOMMOCTM  BCeX
dopBapAHbIX KOHTPAKTOB U (MKN) ObOYEPCHBIX KOHTPAKTOB,
3aK/OYEHHbIX B OTHOWEHMM AKTMBOB, BXOAAWMX B
MopTdenb, onpeaensemonm KakK Ccymma npousBeaeHUi
Konnyectsa ®opBapaHbIX KOHTPAKTOB U (MAK) PblovepCcHbIX
KOHTPAKTOB, 3aK/IIOYEHHbIX Ha KaXKAbli BUA, KaTeropwuto (Tmn)
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TepmuH

CoobweHunsa
Ynpasnsawouwero

CneumanbHblii cuet

Cnocob ynpasneHus
AKTMBaMmmn

OnpepaeneHue

M Ha KaXKAoro oTAe/IbHOro SMUTEHTA, Ha 3HaYeHWe PasHULLbI
UeHbl ucnonHeHna dopBapgHOro KOHTpPakTa W (Maum)
dbloyepcHOro  KOHTPaKTa W KOTUPOBKM  MOKynaTens,
BbICTAaB/IEHHOM OAHMM U3 Beadylmx 6OpoKepoB AnA
CcoOTBETCTBYHOWMX PopBapAHbIX KOHTPAKTOB UM (Mau)
®bloyepCHbIX KOHTPAKTOB MO COCTOAHMIO HA A€Hb, B KOTOPbIN
NPOuM3BOAMTCA pacyeT, a €CAM 3TOT AeHb He ABNAeTCA
TOProBbIM AHEM HA OPraHM30BaHHbIX TOProOBbIX MAOLLAAKAX,
TO NO COCTOSHUIO Ha NOCAeAHWA TOProBbl  AEHb;
COBOKYMHOM PbIHOYHON CTOMMOCTU MPOYMX TpeboBaHWUI U
06f3atenbcTtB B OTHOWeEHUM LleHHbIx  Bymar. [pwm
HeobxoAMMOCTM nepecyeTa CYMM B BaftoTe, OT/IMYHOW OT
BantoTbl cyeta, B BaatoTy cyeta npum pacyete CTOMMOCTH
MopTdens no cpeaHeB3BELWIEHHOW LiEHe TaKol nepecyer
ocyuiectsnfeTca nytem BHyTpeHHel KoHBepTaumu. B chyyae
OTCYTCTBMSA KOTMPOBKW MOKyMaTens, BbICTAaBJAEHHOU OAHUM
n3 BeayLmMx 6poKepoB AnA cooTBeTCTBYHOWMX PopBapAHbIX
KOHTpakTtoB / ®bloyepcHbiX KOHTPaKToB / OnUMOHHbIX
KOHTPAKTOB, X CTOMMOCTb NPUHUMAETCA PaBHOW HyJIt0.
NHpopmaumoHHble cooblleHus, nwobble yBeaOMIEHUS,
MaTepuanbl, MMCbMa, a TaKKe /ilobas nHas 6e3 NCKAoYeHuA
JenoBaa  KoppecnoHAeHums, B T.M. obasaTenbHble
yBe4OMNEHUA, HanpaBasaemble Ynpasaatowmm YupeauTtento
yrpasieHna Ha BymaxkHOM HocuTesne U/Uan B 31eKTPOHHOM
BUAE HA afapec 3NEeKTPOHHOM  NOYTbl, YKasaHHbIN
Yupeautenem ynpasaeHusa B 3aaBNEHUN O NPUCOEANHEHUN,
n/mnn pasmewaeman B KabuHeTe KnneHTa.

BaHKOBCKMIA cyeT, OTKPbLITbIA B KPeAUTHOM OpraHM3aumm Ha
MMA YNpaBaawoLWEero ¢ OTMETKOW, 4Y4TO OH [JelCTByeT B
KayecTBe A0BEPUTENBHOIO ynpasAatoLLEero,
npefHasHayeHHbI ANA XpaHeHusa [leHeXHbiX CPeAacTs,
BXOAALWMX B COCTaB AKTMBOB, 060C06/1eHHO OT COBCTBEHHbIX
cpeacTB YNpaBAAoLWEro, a TakxXe 410 NpoBeSeHNs pacyeTos
B pamkax Jorosopa.

OaMH M3 cneayloWwmMx cnocoboB ynpasneHus AKTMBaMM,
KOTOpPbIA YNpaBAawoWMiA UCNob3yeT B pamkax Jlorosopa
Npw OKasaHWUM yCAyT OBEPUTENbHOTO YNPaBAEHNA LEHHBIMM
6ymaramu B 3aBMCMMOCTM OT BblbpaHHOW KaveHTom
WHBECTULMOHHOM CTPaTerMm 1 orpaHnNYeHuni:

(a) akTMBHOE - crnocob ynpaBieHMsA, UCMONb3yA KOTOPbIN
Ynpasaawowmin pacnopaxaerca MmyLiectBom KnveHTa no
COB6CTBEHHOMY YCMOTPEHUIO Ha OCHOBAHWM cobCTBEHHOM
OLLEHKU pUCKA U LOXOAHOCTM COOTBETCTBYHOLULMX AKTUBOB.
YnpaBaawoWwmii - camocTtoaTeNIbHO BblOMpaeT AKTUBbI, B
KOTOpble MHBeECTUpYtoTCA cpeactBa KaveHTa, ux ponwo B
noptoene n CPoK MHBECTUPOBAHUSA;

(6) naccuBHOe - cnocob ynpaBieHUs, UCMONb3YyA KOTOPbIN
Ynpasnawowmn bopMmupyeTr M noaaeprmpaetr nopTtdenb
KnnveHTa co CTporo 3afaHHbIMWM COCTAaBOM W CTPYKTYpPOM
AKTMBOB (NONHasA penauKaums), B TOM 4Yucie UX 40U B
noptdene, anbo coO CTPOro 3afaHHbIM  MHAEKCOM
OOXOAHOCTN (CMHTETUYECKan penaukauma). Ynpasastowmii
He BnpaBe MO COOCTBEHHOMY YCMOTPEHUIO NPUHUMATb
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TepmuH OnpepaeneHue
WHBECTULMOHHOE pelleHne, W3MeHsalollee CcOoCTaB w
CTPYKTYpYy AKTMBOB nopTtdensa, B TOM 4ucie UX AON0 B
noptoene;
(B) cmewaHHoe - cnocob ynpaBneHus, coyeTaroLmnin B cebe
YyepTbl AKTMBHOTO W MACCMBHOrMO, Hamnpumep, cnocob
ynpasaeHus, NO3BOJIAOLW M Ynpasnatowemy no
COH6CTBEHHOMY YCMOTPEHWIO Ha OCHOBAHWW COBCTBEHHOW
OLEHKM PUCKA M AOXOAHOCTU COOTBETCTBYIOWMX AKTMBOB
OOMNYCKaTb CyLLECTBEHHOE OTK/IOHEHWE CTPYKTYpPbl aKTMBOB
OT 33aJaHHOro MoKasaTena (MHAEeKca AOXOAHOCTU, KOP3UHbI
GUHAHCOBbLIX MHCTPYMEHTOB U Ap.).

CTOMMOCTb YUCTbIX BennumHa B BantoTe cuyeTa, onpegensemas Kak pasHUUA

AKTUBOB mexay CtoumocTbio MNMopTdensa no cpegHeB3BELEHHOM LiEHE
N COBOKYMHOCTU CAeAYOWMX CYMM:
CYMMbl 06A3aTeNbCTB, MOANENKALMX MUCMOJHEHMIO 33 cYeT
Ctoumoctn [Moptdena no cpepHeB3BELEHHON LEeHe.
Ob6na3aTenbcTBa, MNOANENKAWME WCMOJAHEHU0 33  cyeT
Croumoctn lMopTdens no cpeaHEeB3BELIEHHOM LEHe,
BblPpaeHHble B Ba/lOTe, OTAMYHOW OT BanloTbl cyeTa,
NPUHUMAIOTCA B pacyeT CTOMMOCTM YMCTbIX AKTUBOB B
Bantote cueTta. BHyTpeHHAS KOHBEpTaLMA BalOTbl, OT/IMYHOMN
oT BantoTbl cuyeTa, NpousBOAMTCA Ha AaTy onpeaeneHus
CToMmocTM 4mMCTbiX AKTMBOB, a TaKxKe aebutopckom
330/I)KEHHOCTWN, BO3HUKLUEM B pe3y/bTaTe COBepLUeHUs
COENOK € YKasaHHbiMM  AKTMBamu.  [lebutopckas
330/1)KEHHOCTb NO NPOUEHTHOMY (KYNnOHHOMY) goxogy no
6aHKOBCKMM BK/1agam M LUeHHbIM Bymaram, NpUHUMaeTca B
pacyeT CTOMMOCTM YUCTbIX AKTUBOB B CYMME, UCYUCIEHHOW
Mcxoaa M3 CTaBKM  npoueHTa  (KynoHHoro  goxona),
yCTaHOBNEHHOW B Aorosope 6AHKOBCKOrO BK/Aaga Wau
pelweHMn O BbINyCKe UeHHbIX Oymar, Ha nocnaesHuin
KafneHOapHbIN AeHb KBapTana (Mecaua).

B pacuer CTOMMOCTM 4YUCTbIX AKTMBOB He MPUHUMAETCA:
HaYMUCNEHHbIM NPOLLEHTHBIN (KYMOHHbIN) A0X04 MO LEHHbIM
6ymaram, ecim OH BK/AOYEH B CTOMMOCTb TaKMX LEHHbIX
Gymar, a TaK¥e, eciu cylecTByeT HeonpeaeneHHoOCTb C
baKTUYECKMM NoNyYeHNEM YKAa3aHHOTO A40X043, B TOM YMcne
B C/y4YaAX, KoOrga SMUTEHT LeHHbIXx Oymar oTBevaeT
npusHakam 6aHKPOTCTBA WAM Yy 3SMUTEHTA UMEIOTCS
NPOCPOYEHHbIE NPOLLEHTHbIE BbINAaTbl. O6bABAEHHbIE, HO HE
noslyYeHHble AMBUAEHAbI NO AKUMAM, pelleHre o BbinaaTe
KOTOPbIX MPUHATO 0bwum cobpaHMem  aKuUMOHepoB
aKUMOHepHOro o6LLecTBa, He MPUHMMAOTCA B pacyeT
CTOMMOCTU AKTUBOB.

CtopoHa unu CTOpoHbI Yypegutenb ynpasaeHua u Ynpasaatowmii, No oTAENbHOCTY;

Doroeopa Yypegutenb ynpasnaeHua W YNpasBAAlOWMIA COBMECTHO
nmeHytotca CTOPOHbI.

Cuert yuyeta npas OTaenbHbIM ANUEBOM cyYeT (cyeTa), OTKPbLITbIA Ha WUMSA

Bnagenbues Ha LieHHble YNpaBAslowWero ¢ 0OTMETKOW, YTO OH AEeWCTBYeT B KayecTse

6ymaru (Cuet yueta npas) [OBEPUTE/NIbHOrO  YNpPaBAAlOWEro, B CUCTEME BeaeHun

peecTpa BAagenbLeB UeHHbIX bymar, a ecam yd4eT npas Ha
LleHHble 6ymarn ocylectsasetca B AenosvTapum  —
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OTAENbHbIN cyeT (cyeTa) Aeno, OTKPbITbIK Ha uUMA
YNpaBAAtoLLEero ¢ OTMETKON, YTO OH AEeNCTBYeT B KayecTse
[,0BEepUTENbHOTO YNPaBAAOLLErO

TpeboBaHue o BbiBOAE Ecnu nHoe He NnpeaycMOTPEHO YCNoBUAMM VIHBECTULIMOHHOM

AKTMBOB cTpatervu, ysegomneHue, npegoctasnasemoe KaneHtom
Ynpasnawowemy uAM  YNOJHOMOYEHHOMY  areHty MU
cogeprkawee TpebosaHMe KnveHTa o BbiBOAE AKTUBOB M3
[0BepuUTeNbHOTIO ynpaBaeHuA:
- cocTaBfieHHoe no popme, yKasaHHOW B MpunoxxkeHnn Ne 7a
K [loroBopy B c/ly4ae YaCTUYHOTO U3bATMA (BbIBOAA) AKTMBOB
n3 JOBEpUTEIbHOTO ynpassieHua no [lorosopy, unau
- cocTaBneHHoe no ¢opme, ykasaHHol B MpunoxeHum Ne 76
K [JoroBopy B ciyyae u3bATUA (BblBOAa) KnmeHTom Bcex
AKTUBOB 13 JOBEPUTENLHOTO YNpas/ieHua no Jorosopy.

Tpe6oBaHue o nepegaue JOKYMeHT, cocTaBneHHbI no dopme MpunorkeHma Ne 8 K
OOKYMEHTOB n/unu [Jorosopy, cogepxawuin TpebosBaHue Ynpasnawowero o
cBepeHun HeobXxo4MMOCTH npeaocTaBAeHUs KnneHtom

Ynpasnawouwemy  uHpopmauum (nMbo  obHOBNEHMUS
npefocTaBNeHHOW  paHee  WHbopmauuu), U (naum)
OOKyMeHTOoB 0 KnneHTe, Heobxoanmbix YnpaBastowemy Ans
WCMOJIHEHNA 06A3aHHOCTEN W OCYLIECTB/IEHUA MpaB Mo
Jorosopy, nubo B cooTBeTcTBMM C TpeboBaHMAMM
3aKoHo4aTeNnbCTBa.

TpeboBaHMe O mnepegaye AOKYMEHTOB W/WAM CBeAEHWUN
MoXKeT OblTb HamnpaBieHO YnNpasaalOWMM Ha agpec
3/1eKTPOHHOM NOYTbI, YKa3aHHbIA YupeguTtenem ynpassieHuma
B 3asB/IEHUM O NPUCOEAMHEHUM UK pa3MeLLeHO B KabuHeTe
KNMEeHTa.

Ynpasastowmii ObuwecTBO C OrpaHUYeHHOoM OTBETCTBEHHOCTbIO
«Ynpasnawowaa KomnaHuma  MPOMCBA3b», KoTopoe
OCyLLeCTBNAET [eATEeNbHOCTb Ha OCHOBAHWWU JIMLLEH3UMU
npodeccnMoHasbHOro y4YacTHMKA PblHKA LLEeHHbIX Bymar Ha
OCYLLECTBNIEHNE AEATENbHOCTU MO YNPaBAEHUID LEHHbIMU
6ymaramu, BblgaHHOM depepanbHolii  cnyxkbolt  no
¢nHaHcoBbIM pbiHKam 10 anpena 2007 r. Ne 045-10104-
001000.

YNOAHOMOUYEHHDbI areHT tOpnamyeckoe nMUO, KOTOpoe WMeeT MpaBo Npuema
OOKYMEHTOB OT Ydpeautenein ynpasieHua ANA Lenen
3aKN0YEHMA, UCMOJMIHEHMA W pacToprKeHua [oroBopa Ha
OCHOBaHMW COOTBETCTBYHOLLEFO A0r0OBOPA, 3aKAOUYEHHOTO C
Ynpasnawowmm. [llepeyeHb YNONHOMOYEHHbIX areHToB
Ynpasnsatowero pasmelueH Ha CaiTe.

YcuneHHas DNeKTPOHHaA noanuco Ynpasnaatwouwero, KoTOpasn
KBanudpuumpoBaHHas cooTBeTcTBYeT BCEM npu3Hakam YyCUIEHHOM
3NEKTPOHHaA NoANUCH KBaNMPUUMPOBAHHOM 3/1EKTPOHHOW noAanmcu
(YK3nN) (kBaNUOULMpPOBaAHHOW noanucu), YCTaHOBAEHHbIM

depepanbHbiM  3akoHOM oT 06.04.2011 No63-d3 «06
SNEKTPOHHON nognucu» ANA TAKOTO BUAA 3/1EKTPOHHOM

noanucu.
Yupeautennb(-u) dusnyeckoe 1o (y4peautens ynpasieHus), 3akaoumsLIee
ynpasnenus (KnueHr (-bi) ¢ Ynpasnsawwmm [lorosop v nepeaasliee Ynpasastolemy

JeHexHble cpeactBa B AOBepuTeNnbHOe YynpaB/ieHue Ha
OocHoBaHun [forosopa. B cnyyae, ecam K [orosopy
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TepmuH OnpepaeneHue
npucoeamMHUANCL bonee oaHOro GU3NYECKOro nLa, TEPMUH
MOXKeT 6bITb NCNONb30BaH BO MHOMECTBEHHOM YKC/IE.

dopBapaHbIA KOHTPAKT [oroBop, onpegensalowmMii npasa M 00s3aHHOCTM B
OTHOLWIEHUM 6A3NCHOro aKTMBA, Npeanofaralowmii NOCTaBKy
6asnCcHOro aKkTMBa WM He npeanonaratowmii NnocTaBKy
6asncHOro  aKTMBa, HO  onpegenslowuin  nopAgoK
B3aMMOPaCYETOB CTOPOH CAE/KM B ByayLiem B 3aBUCUMOCTHU
OT W3MEHEHMA LUEHbl WIM WHOMO KO/JMYECTBEHHOTO
nokasaTens 6asMCHOro akTMBa Mo CPABHEHMUIO C BE/IMYNHOM
YKasaHHOro nokasaTens, KoTopasa onpegeneHa (nn6o
nopsaoK onpeneneHnsa KOTOPOW YCTaHOB/IEH) CTOPOHamM
NpW 3aK/IIO4EHUN COENKMN.

®bloYepCHbIt KOHTPaKT 3aKnto4aemblit Ha OUpKeBbIX  TOoprax  A0roBop,
npeaycmaTpuBaroWmMii  06583aHHOCTb  KaKkgoW M3 CTOPOH
[0roBopa NepuoAnYecKn ynaauymBaTtb AeHEXKHbIe CyMMbl B
3aBUCUMOCTU OT M3MeEHEeHUA UeH (3HayeHuin) 6asmcHoro
aKTMBa M (MAn) HacTynaeHmsa obCToATeNbCTBA, ABAAIOLLEroca
6a3M1CHbIM aKTUBOM.

LeHHble 6ymaru Ona ueneit [loroBopa 03Ha4YaloT LUEHHble Bymarun, Kak OHU
onpeaensalTca  3akoHogatenbcTBOM (B TOM  yuchne
MHOCTPaHHble UEeHHble bymMarm M WHBECTULMOHHbIE Mau
naeBblX  WMHBECTULUMOHHbIX  ¢$OHAOB), B KOTOpble
Ynpasnawowmin MHBecTupoBan [eHexHble Cpeactsa wan
KOTOpble  MOAyYyeHbl  YnpaBasiowWMm B pesy/bTaTte
O0BEpPUTENIbHOTO YNpPaBaeHUA, a TaKKe MHble PUHAHCOBbIE
WMHCTPYMEHTbI, B TOM YMC/ie MPOU3BOAHbIE, BK/OYas, HO He
orpaHunumBascb, ®PblovyepcHbie KOHTPaKTbl, dopBapAHble
KOHTPaKTbl, ONuUuoHbI.

Yucraa cTtoumocTb Croumoctb [loptdena no cpegHeB3BelIEHHON LEHe,
Moptdens no BK/tOYas HauyuCNeHHoe, HO He BbiMAayeHHoe
CpeAHeB3BELIEHHOM LeHe BosHarpaxaeHue 3a YnpasneHue MNoptdenem.

DNEeKTPOHHDI AOKYMEHT [JOKyMEeHTUPOBaHHaA WHPOpMaLMa, npeacTaBNeHHana B

3/1eKTPOHHON ¢dopMme, TO ecTb B BMAE, NPUrogHOM ANA
BOCMPUATUA  OUSUYECKMM JIMUOM C  WCMOJIb30BaHMEM
3N1EKTPOHHbIX BbIYMCAMTENbHBIX MalUMH, a TaKkKe AaaA
nepesadn no MHOOPMaLMOHHO-TENEKOMMYHUKALMOHHbIM
ceTam unu obpaboTkm B KabrHeTe KnneHTa.

dNeKTPOHHAA NoANUcb MHPopmauma B 3NEKTPOHHOW  ¢dopme,  KoTopas
npucoeauMHeHa K Apyron MHOOpmauMuM B 31EKTPOHHOM
dopme (NnoanmcbiBaemo MHGOPMALLMK) UM MHbIM 06pa3om
CBA3aHa c TakoW nHdopmaumeit U KoTopas UCNoNb3yeTca ANA
onpeaeneHua anua, noagnucbiBaroLwero nHGopmaumio.

1. O6wwme nonoxkeHma

PernameHT sABNAETCA HEOTbeM/IEMOM YacTblo [loroBopa, onpeaenseT OCHOBaHMWA, YC/I0BUA M NOPAJOK, Ha
KOTOpbIX YNpaBAsAloWMA OCYLWEeCTBAISET A0BEpPUTE/IbHOE ynpaBaeHVMe MMYLLECTBOM, a TaKXKe peryavpyer
OTHOLLEHMUA MexXay YupeauTenem ynpasieHns 1 YNpasasoLmMm, BO3SHMKAOWME NPU 3aKII0UYEHUN, UCNOSTHEHUM
n pacTtop:keHunn [loroBopa.

OcHoBaHVeM AN BO3HMKHOBEHMA MpaB M ob6s3aHHOCTeN YupeauTtena ynpasieHUs M YNpaBAAOLWLEro npu
OCYLLECTB/IEHUM [0BEPUTENLHOTO YMNpaBieHUs ABASETCA 3asBfieHvMe O npucoesvHeHun K [orosopy,
noAnucaHHoe Yuypegutenem ynpaB/ieHWA C WCNOJb30BAaHMEM MPOCTOW 3/71EKTPOHHOW noanucu. [orosop
CUMTAETCA 3aK/OYEHHbIM Ha YCNOBMAX, cogepiKalumxca B [loroBope v PernameHTe, ¢ AaTbl NOAMUCAHUSA C
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MCMNO/Ib30BaHMEM NPOCTOIN 3NEKTPOHHOWN NoanucK Yupeautenem ynpasaeHua 3aasneHnsa o NPUCOeanHEHUN K
Jorosopy.

JoroBop BCTynaeT B cuiy C AaTbl MEPBOHAYaNbHOTO 3a4McneHuna [eHexKHbIx cpeacTs Yupeautena ynpasaeHus
Ha CneumanbHbli cyeT B pasmepe MUHUMANAbHOM CYMMbl  MHBECTMPOBAHWA, NpPeAyCMOTPEHHOM
cooTBeTcTBYtOWen CTaHAapTHOW MHBECTULMOHHOM cTpaTernen, BblbpaHHOW YupeguTenem ynpaB/ieHuA B
3aABNEHUN O NPUCOEANHEHUMN.

B cnyyae ecnm [eHexHble cpeactBa YupeauTtens ynpasneHua B pasmepe MUHMMAAbHOW CyMMbl
WHBECTMPOBAHUA, NPeayCMOTPEHHOW cooTBeTcTBytowe CTaHAApTHOW MHBECTULMOHHOW CTpaTernei, He
noctynuam Ha CneumanbHblit cyeT B TedeHue 25 (ABaguaTtv natm) paboumnx aAHen ¢ AaTbl 3aKA04eHMA [Jorosopa,
YnpaBasAwLWmii Bnpase pacToprHyTb [LoroBop B nopaake, npeaycmoTpeHHom n.17.4 PernameHTa.

Ycnosusa UHBecTULMOHHON Aeknapaunmn CTaHAaPTHOM MHBECTULMOHHOW CTPaTerMm MOryT He NpeaycMaTpmBaThb
BO3MOMHOCTb (i) BbIBOAa Yupeautenem ynpasneHns AKTUBOB U3 JOBEPUTE/IbHOTO YNPaBAEeHNA B TeYEHME CPOKa
MHBECTULMOHHOrO ropmnsoHTa, u/mam (ii) usmeHeHmsa KnmeHTom MHBECTULIMOHHOW CTpaTerMn B TeUYeHne CpoKa
MHBECTULMOHHOIO rOpU30HTa.

1.1. 3asaBneHne o0 npucoeavHEHUW MOXKeT MOoAMNUCbIBAaTbCA W NoAaBaTbCA Yupegutenem ynpasieHUA
cneayrowmmm cnocobamm:

1.1.1. Nytem ANCTAHUMOHHOIO 06paLLeHMA YupeauTens ynpasneHus K Ynpasastowemy:

1.1.1.1. Ana nuu, nmetowmx goctyn K KabuHeTy KAMEHTa ¢ MCNO/Ib30BAHWMEM CEPBUCOB, NMPEAYCMOTPEHHbIX
KabuHeTtom KauneHTa. 3asBneHne o npucoegmHeHMn oGOpPMASAETCA B 3/IEKTPOHHOM BUAE M NOAMMUCLIBAETCA
YupepguTtenem ynpasfieHMA nyTeM NpocTaBieHuA MNpocToi sneKTPOHHOW noanucu. 3anosaHeHne 3aAaBaeHusa o
npucoeamMHeHnmn nocpenctsom KabmHeta KnamMeHTa YupeamTtenb ynpaBaeHUsa OCyLWecTBAAET MYHO. MponycKku B
3anN0NHEHUN KaKux-nnbo rpad uam nonen, npesycmoTpeHHbiX GopmMoi 3afBaeHMA O NPUCOESUHEHUN, He
AONyCcKatoTcA. 3anaBieHNe O NPUCOeAMHEHUN, coaepiKalllee NPONYCKU Kakux-nMbo rpad uamn nonen, a Takke
UHOopMaumio o damuamm un (Man) MmeHn u (Mam) otyectBe (ecaM MHOE He BbITEKAET M3 3aKoHa Wau
HaLMOHaNbHOro 0bblvan), U (MK) cepun U HoMepa AOKYMEHTA, YAOCTOBEPAIOLWErO JIMYHOCTb, AaTe U MecTe
POXKAEHUA, MECTE KUTENbCTBA (PerncTpaymm), agpece SNEKTPOHHOMN MNOYTbI, HE COOTBETCTBYIOLLYIO CBEAEHUAM,
MMeLWMMCA Yy YNPpaBAAoLLEero Ha AaTy 3ano/iHeHnA YupeauTtenem ynpasaeHma 3aaBaeHma 0 NpUCcoeanHeHNH,
He NPUHUMAETCA K UCnoHeHUto (JoroBop cUMTaeTca HE3aK/IOYEHHbIM, @ B C/lydae nepevncieHms JeHexHbix
CcpencTs B A0OBepuTenbHoe ynpasneHve no [loroBopy [leHexKHble cpeacTBa BO3BpalLatoTca Yupeautento
ynpasaeHua Ha GaHKOBCKWUI CYET, C KOTOPOTrO OHWM NOCTYNuAK (B ciyyae nepeduncrieHuns JeHexHbIX cpeacTs ¢
H6aHKOBCKOW KapTbl Yupeautens ynpasieHUs — Ha 6aHKOBCKYIO KapTy YupeauTtens ynpasneHus), B TedeHue 30
(Tpnpuat) KaneHaapHbIX AHEW € AaTbl MOCTYNAEHWUA AEHEXHbIX CpeacTs Yupeautena ynpasieHUs Ha
6aHKOBCKUI cyeT Ynpasnstowero. B ciyyae, ecnim 6aHKOBCKasa KapTa Yupeautena ynpaBieHMa aHHYIMPOBaHa
nn 3a610KkMpoBaHa, OO CPOK ee AEUCTBUA UCTEK M BAHKOBCKME PEKBU3UTLI CHeTa YupeauTens ynpaBaeHus
He u3BecTHbl Ynpasasaowemy, [leHexHble cpeacTBa BO3BpalLatoTca YupeamTento ynpasaeHma Ha 6aHKOBCKUIA
CYeT, PEeKBU3UTblI KOTOPOro npenocTaBieHbl YupeauTenem ynpasiaeHUAa Ynpasrawowemy npu ero ANYHOM
obpauweHun). 3anBieHne 0 NPUCOeUHEHUN B 3/IEKTPOHHOW dopme, CUMTAeTCA OTMNPaBNEHHbIM OT UMEHMU
YupeguTena ynpasneHus MNpuv Hanmumm [pocToit 3MEeKTPOHHOM MNOAMNUCK HA INEeKTPOHHOM LOKYMEHTe.
MpoctasneHune MpoCToN 31EKTPOHHOM NOANUCK U NPEAOCTaBEHME DNEKTPOHHbIX OKYMEHTOB YupeguTtenem
ynpaBaeHMA OCYLLECTBASETCA B COOTBETCTBUM C NOPSALKOM MCNO/b30BaHMA KabWHETa KMEHTA, YCTaHOBIEHHbIM
B Odepte n Pernamente 300. JOKYMEHT, OTNPABAEHHbIN nocpeactBom KabuHeTa KAMeHTa, NoANWMCaHHbIN
MpocToi 3N1EeKTPOHHOM NoAnuUcblo YupeauTensa ynpasB/ieHUA, CYUMTAETCA OTMNPaBAEHHbIM OT MMEHM AaHHOro
Yupeautens ynpasneHus, NPU3HaAeTca PaBHO3HAYHbIM COOTBETCTBYIOLWEMY AOKYMEHTY B ByMarKHOM BuAe U
nopoKaaeT npasa WM 00S83aHHOCTM B COOTBETCTBMM C 3aKatodyaembim [Jorosopom. OcHoBaHMEM pns
OANCTAHLUMOHHOIO B3aMMOAENCTBUA C YNpaBaAOWMM ABAAETCA NpucoegmHeHue Yuypeautena ynpaBieHuA K
OdepTe v Pernamenty 340. JonycKk K KabuHeTy KAnMeHTa MOXKeT 6bITb NpefocTaBneH YupeanTento ynpasaeHus
TONIbKO NPW YCIOBUM YCMELHOFO NPOXOXAEHUA naeHTuduKaumm. ato n BpemeHem npmema 3adaBAeHUA O
npucoeamMHeHnn nocpeactsom KabuHeTa KAMEHTa, CYMTAETCa gaTa M Bpemsa MNOoJyYyeHus YNpasBasiowum
INEeKTPOHHOro AOKYMeHTa ¢ MPOoCTOM 3NEKTPOHHOM NoANUCBI0 YUpeanTensa ynpasaeHus.

1.1.1.2. AnAa nnu, He umerowmx aoctyn K KabuHeTy KAneHTa: NnocpeaCcTBOM 3ano/IHEHMA crelmanbHbIX GOpm no
cnepyowemy agpecy: https://lk.psbam.ru/pcc_auth/startpg.php. Mepes noanucaHnem 3assneHua o
npucoeamMHeHuun, Yupeautenb ynpaBaeHUa AUCTAHLUMOHHO MyTem COBCTBEHHOPYYHOrO 3anO/JIHEHUA AaHHbIX
WAW WUCNONb3yA CBOW JIOTMH M NApo/b, MOJYYEeHHbI Ha NopTafne rocyAapcTBEHHbIX ycayr Poccuitckoi
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depepaunn «lfocycnyrn» (aanee — Moptan Nocycnyr), npegoctaBaseT YNpaBaawoLWemMy CBOM NepcoHabHble
AaHHble, ANA NpoBeAeHus ero ugeHTMoUKauun. Mepenasan TakMe ceefeHuA Ynpasasawowemy, Yupeanutenb
ynpaBaeHuA MNOATBEP)KAAET CBOe corflacMe Ha Mx 06paboTKy M MCNONb30BaHME B LEAAX 3aKAOYEHUs,
WCNONHEHUA N pacTopxeHua Jorosopa. 3asasneHue o npucoeanHeHnn oGopmnaeTca B SNEKTPOHHOM BUAE U
nognucbiBaeTca Yupeautenem ynpasaeHuna nytem npoctasaeHuna MNpocton sfeKTPOHHOM NoANUCKU. 3anoNHeHNe
3anaBneHna o npucoegmMHeHnn Yupeamtenb ynpaBaeHUa OCyLLeCcTBAAET MYHO. [PONYCKMN B 3aNONHEHUN KaKUX-
nmbo rpad nnm nonen, npesycmoTpeHHbIX Gopmoit 3aaBAEHMA O NPUCOEANHEHUM, HE LOMYCKAtOTCA. 3asaBeHne
0 NpUCOeaMHEHUU, CoAepKaLLLee NPONYCKM KaKNX-1Mbo rpad nav nonen, a Takxke nHpopmaumto o pamuamm u
(nnn) umenn m (Mnn) otyectse (ecnn MHOE He BbITEKAET M3 3aKOHA WM HaUMOHaAbHOro obbivas), u (unun) cepum
M HOMepa [OOKYMEHTa, YAOCTOBEpPAIOWEro JMYHOCTb, AaTe U MecCTe pPOXAEHWUA, MeCTe XUTeNbCTBa
(pernctpaumm), agpece aNEKTPOHHOM MOYTbI, HE COOTBETCTBYIOLLYIO CBEAEHUAM, UMEIOLWMMCA Y YNPaBASAIOLWEro
Ha JaTy 3anonHeHua Yupeamtenem yrnpasaeHua 3aasaeHma 0 NpUcoeNHEHUN, He MPUHUMAETCA K UCMONHEHUIO
(JoroBop cuuTaeTcs He3aKAOYEHHbIM, @ B C/Ayyae nepeyucneHus [eHexHbIX cpeacTs B ynpas/ieHue Mo
[oroopy [leHexHble cpeacTBa BO3BPaLLAOTCA YupeauTento ynpasieHns Ha 6aHKOBCKMI CYET, C KOTOPOTo OHU
noctynuau (B cnyyae nepedncneHmns [eHexKHbIx cpeacts ¢ 6aHKOBCKOM KapTbl YupeguTens ynpaBieHUs — Ha
6aHKOBCKYIO KapTy Yupeautena ynpasneHus), B TedyeHne 30 (TpuauaTv) KaneHAapHbIX OHEW C Aathl
noctynneHuna [JeHexKHbIx cpeacTs Yupeantens ynpasneHma Ha 6aHKOBCKMIA cyeT Ynpasastowero. B cayyvae, ecnm
H6aHKoBCKadA KapTa Yupeautensa ynpasnieHua aHHyIMpoBaHa nan 3ab/1okMpoBaHa IMbo CPoK ee AeNCTBMA UCTEK
1 6aHKOBCKME PEKBU3UTBI CHETA YUpeauTena ynpasaeHus He U3BeCcTHbl Ynpasasawwemy, JeHeKHble cpeacTsa
BO3BpALLAlOTCA YupeguTento ynpasneHus Ha OaHKOBCKMIA CYeT, PEeKBU3UTbI KOTOPOro NpenoCTaBfeHbl
Yypeautenem ynpasneHua Ynpasastowemy npu ero AMYHOM obpalleHum). 3aaBaeHne o NpUcoesmHeHUn B
3NEeKTPOHHON Popme cYMTaeTcA OTMPaB/IEHHbIM OT UMEHU YypeauTena ynpasaeHua npu Haauummn MpocTtoi
3NEeKTPOHHON MNOANUCM Ha INEeKTPOHHOM JAOKymeHTe. [poctaBneHne [pOCTOM 3NEKTPOHHOM MNoAnNuUcK U
npeaocrasieHne INeKTPOHHbIX AOKYMEHTOB Yupeautenem ynpasBaeHua OCyLLecTBAAEeTCA B COOTBETCTBUMU C
nopaaKom Ucrnonb3oBaHUsa KabuHeTa KAWeHTa, ycTaHOB/AeHHbIM B OdepTte u Pernamerte 340. [JOKYMEHT,
OTNpaBAeHHbIN NocpeacTBom KabuHeTa KAMeHTa, noagnuncaHHblv MpocToi 31eKTPOHHOM NoANUCbIO Yupeanutens
ynpaBneHua, CYMTAeTCA OTMpaBAEHHbIM AaHHbIM Yypeautenem ynpasBneHua, MPU3HAETCA PaBHO3HAYHbIM
COOTBETCTBYIOLLEMY AOKYMEHTY B OYMa)KHOM BMAE M NOPOXKAAET NpaBa M 0b6A3aHHOCTU B COOTBETCTBUM C
3akntovaembim Jorosopom. OCHOBaHWEM ANA AUCTAHUMOHHOINO B3aMMOZENCTBUA C YNPaBAAOLWMM ABAAETCA
npucoeamHenune Yupeautena ynpasnenuna Odepte n PernameHty 340. Jonyck K KabUHeETY KAMEHTa MOXKET
6bITb  NpegocTaBneH YupeauTento ynpaBAeHMA TOMbKO MPWU  YCAOBMM  YCMELWHOIO  MPOXOXAEHMUA
naeHTMouKkaummn. [laton U BpemMeHem npuvema 3anaB/eHMA O NPUCOEANHEHWM, CYMTAEeTCs [aTa U Bpems
nonyvyeHua YnpasastoWMm DNEKTPOHHOro AOKyMeHTa c [1pocToM 3neKTpOHHOM noanucbto Yupeputens
ynpasneHus.

1.1.2. MNytem AUCTaHUMOHHOrO obpaweHua Yupegutena ynpaBaeHUA K YNONHOMOYEHHOMY areHTy
YnpasnatoLero:

1.1.2.1. NMybanyHOomy akumoHepHomy obuwectBy «MpomceAsbbaHk» (panee — MAO «MpomceA3bbaHKY)
nocpeacTBOM  MUCNOAb30BaHMA WHPopmaumoHHoro cepsuca [MAO  «lpomcsAsbbaHk»  UHTepHeT-HaHK
MpomceasbbaHk | PSB-Retail Online, aoctyn K KoTopomy ocylectsaseTcsa no agpecy https://ib.psbank.ru/ nau
MobuAbHOro npunoxkeHns PSB-Mobile - nporpammbl, ycTaHOBNEHHOM Ha MOOW/bHOE YCTPOWCTBO (panee
COBMECTHO M MO OTAENbHOCTU — YCAYyrn AUCTAHUMOHHOrO H6aHKoBCKoro obcayxkmsanua (Ycnyrm OBO)) npwm
YyCNoBUM NpucoeguHeHuns Yupegutens ynpasneHma K OpepTe ¢ YNONHOMOYEHHbIM areHToM, Heobxoanumon ana
3aKN0YeHUA, USMEHEHUA NN pacTopxeHua [lorosopa ¢ nomousio Yenyr B0O: 3aasneHne o npucoeanHeHnn
obopmnaeTca B 3/IEKTPOHHOM BMAE W NOANUCbIBaeTcA Yupeautenem ynpasieHUA MNyTem MPOCTaB/eHUA
MpocToi aneKTPOHHOM NoANucK. 3anonHeHne 3aABeHUA O NPUCOeANHEHMUM NOCPeACTBOM MHGOPMALNMOHHOIO
cepBuca MAO «lMpomceasbbaHKk» WHTepHeT-6aHK MMpomceAsbbaHk | PSB-Retail Online nan mobunbHoro
npunoxkeHus PSB-Mobile Yupeautenb ynpasneHus ocywecTBaseT MYHO. MPonycKM B 3aN0/IHEHNMN KaKUX-1Mbo
rpad nam nonem, npesycMoTpeHHbIX Gopmoli 3aAaBNeHUA O NPUCOEAUHEHNN, HE AOMYCKAIOTCA. 3aABNEeHMe O
NpUCoeaMHEHUM, CoaepKaLlee NPOMNYCKU KaKMX-NMbo rpad mam nonemn, a Takxke MHPopmaumo o pamuamm u
(vnn) nmeHu n (MnKn) oTyecTBe (eC/IM MHOE He BbITEKAET M3 3aKOHA WM HaUMOHaNbHOTo 06bl4asn), 1 (an) cepum
M HOMepa [OOKYMEHTa, YAOCTOBepAlOWero JMYHOCTb, AaTe U MecCTe POXAEHUA, MecTe XUTenbCTBa
(peructpaummu), agpece 3N1EKTPOHHOM MOYTbl, HE COOTBETCTBYIOLLYIO CBegeHuAm, umetlowmmea y MAO
«MpomceA3bbaHK» Ha A[aTy 3anosHeHusa Yypeautenem ynpasneHua 3asaBfeHUA O MNPUCOEAUHEHUW, He
NPUHMMAETCA K UCMosHeHUto ([loroBop CYMTAeTCs He3aKNHUYeHHbIM, @ B C/lyyae nepeuncieHunn [eHerKHbix
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cpeacTs B AoBepuTenbHoe ynpasneHuve no [orosopy [leHeXkHble cpencTBa BO3BpaLLaloTcA YupeauTesnto
ynpasaeHua Ha BAHKOBCKWUI CYET, C KOTOPOTro OHWM NOCTYNUAK (B cayvae nepedncneHuns [eHexKHbIX cpeacTs ¢
H6aHKOBCKOM KapTbl Yupeautena ynpasaeHusa — Ha 6aHKOBCKYto KapTy YupeauTtens ynpasneHus), B TedeHue 30
(TpnpuatM) KaneHpapHbIX AHEW € AaTbl NOCTynAeHUs [leHeXHbIXx cpeacts YupeguTena ynpaBneHUs Ha
H6aHKOBCKUI cyeT Ynpasasatowero. B cnyyae, ecnn 6aHKoBCKasA KapTa YupeguTena ynpasaeHUA aHHYAMPOBaHa
WAKN 3a6710KMPOBaHa, MO0 CPOK ee AENCTBUA UCTEK M BAHKOBCKME PEKBU3UTBI cueTa YupeauTena ynpasaeHus
He u3BecTHbl Ynpasasaowemy, [leHexXHble cpeAcTBa BO3BpalLatoTCa YUupeamTento ynpasaeHma Ha 6aHKOBCKMIA
CYeT, PeKBU3UTbl KOTOPOro npenocTaBieHbl YupeauTenem ynpasneHua Ynpasnaiowemy npu ero ANYHOM
obpaweHnmn). 3aaBneHne o0 NPUCOEUHEHUN B EKTPOHHOU dOopMe, CUMTAETCs OTNPaBAEHHBIM OT UMEHU
Yupeautena ynpasnaeHuA nNpu Haanuuu [pocToit 3NEKTPOHHOM MNoANMCU Ha INEKTPOHHOM [OKYMEHTe.
MpoctaBneHne MpocToil 3NEKTPOHHOM MoAnucK YuypeguTenem ynpaBieHMA OCYLLECTBAAETCA MyTeM BBOAA
Yupeautenem ynpasaeHUA B CNeLmasbHOM NOMe CEKPETHOrO Koaa, NoayYeHHOro Yupeautenem yrnpasaeHus B
CMC-coobuieHn Ha Homep mobunbHoro TenedoHa Yupeautena ynpasneHua. OTnpaBka Yupeautenem
yrnpaBieHMA CEKPETHOro Koaa AnA opopmaeHuAa 3asaBAeHMA O MPUCOEAUHEHMM MOATBeprKAAeT (aKT ero
03HaKOMJIEHMA M cornacma C  ycnosuamm  [loroBopa. [lOKyYMeHT, OTMNpaBfeHHbIM  nNocpencTsom
MHbopMaumnoHHoro cepsuca MAO «MpomcBasbbaHKk» MHTepHeT-6aHK MpomceasbbaHk | PSB-Retail Online nau
mobunbHoro npunoxenua PSB-Mobile, noanucaHHbii [pOCTON 31E€KTPOHHOM noanucblo YupeauTens
YNpaB/eHMA, CYMTAEeTCA OTNPaBJEHHbIM OT WMEHW JAHHOro Yupegutensa ynpaB/ieHWsa, NpU3HaeTca
PaBHO3HAYHbIM COOTBETCTBYIOLLEMY AOKYMEHTY B OyMa*KHOM BMAE M MOPOXKAAET npaBa M 06A3aHHOCTM B
COOTBETCTBMM C 3aKNt04aeMbiM [LoroBopom. YKasaHHbI B HACTOALWEM NyHKTe cnocob noanucaHma 3aasneHus
0 NPUCOEANHEHUN BO3MOKEH TOIbKO ANAa GU3NYECcKUX nuL, — rpaxkaaH Poccuiickon ®epepaumm, oTBevatowmx
TpeboBaHMAM, NPEeAYCMOTPEHHbIM MNyHKTOM 2.8.4, U ABAAIOWMXCA AEUCTBYOWMMKM  KaneHTamu MAO
«MpomceasbbaHK». OCHOBaHMEM AN AMUCTaHUMOHHOrO B3anmogencteus ¢ MAO «MpomceasbbaHK» ABaseTcA
npucoeamMHeHne Yupeautena ynpasaeHusa K [pasunam AWCTaHLMOHHOTO 6GAHKOBCKOrO 06CNyXMBaHUA
¢dumsnyecknx auny, B MAO «MpomceA3bbaHK», pasmelleHHbIM B ceTu UHTepHeT no agpecy www.psbank.ru m
OdepTe ¢ YnonHomoueHHbIM areHTomM. Jonyck K Ycnyram OBO moxeT 6biTb npenocTasneH Yupeautento
ynpaB/iieHMA TOIbKO NP YCA0BUW YCMNELHOTO NPOXOXAEHUA NAEHTUPUKAUMM U NPU Haauummn y Yupeautens
ynpasneHua pacyetHoro cyeta B [AO «[MpomceasbbaHk». [aTo M BpeMeHem npuvema 3asBAEHUSA O
npucoegmMHeHUU, NOJAHHOro ¢ ucnonb3osaHvem Yeayr 16O, cumntaeTca gata u Bpema noayvyeHma INeKTPOHHOro
OOKyMeHTa ¢ [1pocToM 3/M1eKTPOHHOM noanucebto YupepuTena ynpasneHWAa YNOAHOMOYEHHbIM areHToOm
Ynpasasawluiero NAO «MpomceasbbaHK».

1.2. Mpu nopaye 3anABfeHMA O NPUCOEAUHEHUM YupeauTenb YynpasBfieHMA BblbupaeT CTaH4aAPTHYIO
WHBECTULMOHHYIO CTPaTermto, B COOTBETCTBUM C KOTOPOM YNpaBAaaoLWnin byaeT ocyLecTBAATb AOBEPUTEIbHOE
ynpasneHue.

1.3. B cnyyae usmeHeHua ceegeHuin o6 Yupeautene ynpasaeHus YupeguTenb ynpasaeHUs NoAnucbiBaeT U
nogaet Ynpasaawouwemy AHkety MOL/®T, cogepskallylo HOBble AaHHble Yuypeautensa ynpasaeHus,
cnepyowmmm cnocobamm:

1.3.1. Mytem nnuHoro obpalleHuna Yupeautens ynpasneHus K Ynpasaawouwemy: AHketa NOA/PT cocrasnserca
B 6ymarkHoin popme B 04HOM 3K3eMnaApe, NOANMCAHHOM YypeauTenem yrnpasaeHus.

1.3.2. MyTtem nnuHoro obpalleHuma YupeguTensa ynpasieHma K YNoaHOMOYEHHOMY areHTy Ynpasaswouero NAO
«MpomcBAsbbaHK»: AHKeTa NOLA/PT coctaBnaeTca B bymarkHoi Gopme B 04HOM 3K3eMNAAPeE, NOANUCAHHOM
Yupeautenem ynpasnieHus.

2. CobcTBeHHUK AKTMBOB M Bbirogonpuobpertatenb no [orosopy
2.2. YupeauTtenb ynpasaeHns aBnseTca cobcTBEHHMKOM AKTUMBOB, MPMOBPETEHHbIX YNpaBAAoWMM B NpoLiecce
ynpaBaeHus, 3a BbiueToM Bo3HarpaxkaeHua v PacxonoB., a Tak:Ke HaloroB U NPoYMX OTYUCEHNI B COOTBETCTBUM
C 3aKOHO4ATENbCTBOM.
2.3. YupeauTenb ynpasneHua ABASETCA Bbirogonpuobperatenem no Jorosopy.

3. Npasa 1 06a3aHHOCTU CTOPOH

3.1. Ynpasnstowmin 06a3aH:
3.1.1. OcyuwecTBnATb A0OBEPUTENLHOTO YyNpaB/ieHWe (ganee — ynpaBAeHME) MMYLLECTBOM B WHTepecax
YupeauTtens ynpas/ieHns B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM, YCA0BUAMM [loroBopa, PernameHTa, a TakKe B
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COOTBETCTBUM C onpeaeneHHbiM Ynpasnaaowmnm CTaHAapTHbIM WMHBECTULMOHHbIM Mpodunem B pamKax
CTaHAapTHOM MHBECTULMOHHOW CTpaTerMm ynpasaeHns, BbIopaHHoM YupeguTtenem ynpasiaeHus.

3.1.2. NposBAATb AO0/KHYO 3ab60TAMBOCTb 06 MHTepecax KnueHTa npu ocywecTBAEHWUU AEATEbHOCTM MO
[0BEPUTENIBHOMY YNPaBAEHMIO LLEHHbIMK Bymaramu;

3.1.3. OcywecTBnATb yNpaBaeHMe UMyLLecTBom YupeauTena ynpasaeHna, NpuHMMas Bce 3aBucALLMe OT Hero
pa3yMHble Mepbl A1 [OCTUNKEHUA MHBECTUUMOHHBLIX ULenen YypeauTtens ynpaBieHWs, Npu COOTBETCTBUM
YPOBHIO pWCKa, onpegeneHHomy Ynpasaaiowum B CTaHAAPTHOM WMHBECTUUMOHHOM npoduie B pamKax
CTaHAapTHOM MHBECTULMOHHOM CTpaTerMun ynpaeaeHus, BolbpaHHOM Yupegutenem ynpasneHus. MNpu stom y
YnpasnawoLlwero He BO3HUKAeT 06A3aTeNbCTBA COBEPLUATb KakuMe-nnbo cAenku € MmyLlecTsom Yupeautens
yrnpaBAeHua Mo Ny4ylwMMm LeHam npuobpeTeHns u/mam NpoaarkM LeHHbIX bymar B TeYeHMe KaKoro-imbo
BPEMEeHHOro nepuoaa, Mbo rapaHTUPOBaTb COXPAaHHOCTb U (UKN) LOXOAHOCTb NO pesyabTaTam yrnpaBAeHUs no
Jorosopy.

3.1.4. 060co6U1Tb MMyLLECTBO YupeauTens ynpaBaeHus, Haxoasaweecs B ynpaBaeHUM, a TakXKe Noay4yeHHoe UM
B MpoLecce TaKOro ynpasB/ieHWA MMYLLECTBO, OT MMYyLLEeCTBa YNpasaAwLlLero, umyliectsa Yupeautena
ynpasneHua, nepesaHHOro YNpasnsaoLwemMy B CBA3M C OCYLLECTB/IEHMEM UM UHbIX BUAOB AEATENbHOCTU, MyTEM
BeLeHMA OTAeNbHOrO 6anaHca M BHYTPEHHEro yyeTa.

3.1.5. Ucnonb3oBatb Anda xpaHeHUa [leHeXKHbIX cpeacTB YupeauTena ynpasaeHusa, HaXxo4AaWwmxXCa B yNpaB/ieHUN,
a TaKXKe NOJIYYeHHOro YNpas/AoLWMM B NPOLLEeCCe TaKOro yrnpaBaeHUA MMyLLEeCcTBa B BUAeE [leHeKHbIX CpeacTs,
M oCyLecTBAeHMA pacyeTos no Jorosopy CneuunanbHbii CYET.

3.1.6. Ucnonb3oBaTtb 414 y4eTa npas Ha LleHHble 6ymaru, Haxogdawmeca B ynpasaeHuu, CyeT yyeTa npas.

3.1.7. CoBepluaTb CAEMKU C MMYLLLECTBOM YupeauTena ynpasaeHua OT CBOEro MMeHMU, YKasbiBaa npu 3Tom, YTo
YNpaBAAwoLWNin AeNCTBYET B Ka4yecTBe 40BEPUTENIbHOTO YyNPaBAAOLWEro NyTem NPOCTaBAeHMNA Ha MUCbMEHHbIX
OOKYMEHTaxX oTMeTKM «[1.Y.»

3.1.8. OcywecTBnaTb ynpaBaeHUe umyLectsom Yypeautena ynpasBaeHUA B COOTBETCTBUU C YCNOBUAMM
BblbpaHHOM MM CTaHAAPTHOM MHBECTULMOHHOM CTpaTernu, ABAAIOLLENCA NPUAOKeHWEM K [lorosopy.

3.1.9. Mpepocrasnatb Yupeautenio ynpasneHUAa OTYETHOCTb M YBEAOMAEHUA B MNOPAAKE M B CPOKW,
npeaycMoTpeHHble pasgenom 6 PernameHTa.

3.1.10. He ponyckaTb obpallleHna B3bICKaHMA Ha Haxodslleecsa B YNpaB/ieHUW MMYLLECTBO YupeauTtens
ynpasneHua no gonram YnpasnawLwero, He CBA3aHHbIM C UcNonHeHnem [lorosopa.

3.1.11. Bo3Bpalatb N0 MMCbMEHHOMY PacnopsaXeHuto YuypeauTtena ynpasieHUA UMYLLECTBO B MOpPAAKe U B
CpPOKM, onpeneneHHble B pasgene 4 PernameHTa, 3a WUCK/IOYEHMEM C/lyvyaeB, KOrga B cOCTaBe AKTMBOB
OTCYTCTBYeT Heobxoanmasa cymma [eHerKHbix CpeacTB M, HECMOTPA Ha pPasymMHble YCWAUA, NpeanpuHATbIe
Ynpasasawwmm, npogarka LleHHbix Bymar ans ueneit BbiBoga Heobxoanmon cymmbl [eHerKHbix Cpeacts He
MOXeT bbITb OCYLLECTB/IEHa B YKa3aHHbIN Bbllle CPOK BCNEACTBME COCTOAHUA GUHAHCOBLIX PbIHKOB U/MAK MO
MHbIM NMPUYMHAM, BO3HUKLUMM HEe MO BMHE YNPaBAAIOLLErO.

3.1.12. Mpwn npekpaweHnn [lorosopa nepegatb YupeauTento ynpasneHna NnpuHagierkallee emy MMyLLecTso B
nopsagKe n B CPOKU, NpesycMoTpeHHble JJoroBopom 1 PernameHTom.

3.1.13. Cobntogatb B npouecce ynpaBaeHuMa AKTMBaMW WHBECTULMOHHYIO feknapaumto CTaHgapTHOM
WHBECTULMOHHON CTpaTerMm, BblOpaHHyto KaneHTOm, npu 3TOM AaHHas 0053aHHOCTb YNpaBAstOWEro
NnpeKpaLLaeTca ¢ MOMEHTA noJsiydeHMA Ynpasasatowmum oT Yupeautens ynpasnenus (i) TpebosaHua o BbiBOAe
AKTMBOB B OTHOLUEHUWN BCEX AKTUBOB, HAXOAALWMXCA B AOBEPUTENBHOM yrnpaBaeHun, anbo (ii) TpeboBaHua o
BbiBOAEe AKTMBOB, UCMOJIHEHWE KOTOPOro nosseyeT CHuMKeHue CTOMMOCTU YMUCTbIX AKTMBOB, OCTAlOLMXCA B
[0BEPUTENIBHOM YNPaBAEHUN A0 BEIMYMHDBI, MeHbLUelr, Yem MUHMMANbHAA CyMMa MHBECTMPOBaHUS, Nnbo (iii)
YBegomneHusa o pactopeHuu [lorosopa.

3.1.14. B cnyuyae (i) HapyweHus Ynpasnstowum ycnosuit MHBeCTMUMOHHOW AeKknapaumm CTaHOApPTHOM
WHBECTULMOHHOM cTpaTternn, nnbo (ii) BbiaBAeHWA YNpaBAflOWMM HECOOTBETCTBMA COCTaBa WM CTPYKTYpbI
AKTMBOB KnueHTa ero MHBeCTUUMOHHOMY MNpoduUAI0, B TOM YMCAe YPOBHIO [OMyCTUMOrO PUCKA, €ecnu
COOTBETCTBYIOLLEE HapylleHWe He ABAAETCA pe3y/bTaTOM AeWCTBUIM YNpaBAAOWEro, YCTPaHUTb TaKoe
HapyweHue B TedyeHune 30 (TpuauaTn) AHEN C MOMEHTA HapyLUEHWUs; a B C/ly4ae OTCYTCTBMA Y YNPaBAsIOLLEro
BO3MOXHOCTU NpUBEAEHUA COCTaBa U CTPYKTYpbl AKTMBOB KaneHTa B cooTBeTcTBME C ero MHBeCTUUUMOHHbIM
npodunem, B TOM uUMC/Ae B COOTBETCTBME C ypoBHemM JlonycTMMOro pucka, Ynpasaswowuin obAsaH
MHOOPMMPOBaTb KNMEHTa 0 NpMUMHaX, NPENATCTBYOLWMUX MCNOJHEHMIO AaHHOMO 06A3aTenbCTBa.

3.1.15. B cnyyae (i) HapyweHus YnpasaawwmMm ycnosuit WMHBeCTUUMOHHOW Aeknapaumm CTaHgapTHOW
WHBECTULIMOHHOW cTpaTterumn, aubo (i) BbiABAEHUA YNpaBAAOWMM HECOOTBETCTBMA COCTaBa WM CTPYKTYpbI
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AkTMBOB WHBECTUUMOHHOMY npodunto KnneHta, B TOM uucne yposBHO [lonycTUMOro pucka, ecau
COOTBETCTBYHOLLEE HAPYLUEHWE ABNACTCA Pe3ybTaTOM AeUCTBUI YNPaBAAOLWEro, yCTPaHUTb TaKoe HapyLueHne
B TeyeHne 5 (nAatm) Paboumx AHEN C MOMEHTA HapyleHWsA, a B C/Aydyae OTCYTCTBMA Yy YnpaBasatowero
BO3MOXXHOCTW NpUBELEHMA COCTaBa U CTPYKTypbl AKTMBOB KaneHTa B cooTBeTcTBUE C ero MHBECTULMOHHBIM
npodunem, B TOM uUMC/Ae B COOTBETCTBME C ypoBHeM [lonycTMMOro pucKa, Ynpasaswowuin obAsaH
MHOOPMMPOBaTb KNMEHTA 0 NpMUMHaX, NPENATCTBYOWMUX MCNONHEHMIO AaHHOTO 0653aTenbCTBa.

3.1.16. UHPopmmpoBaTb KAneHTa 0 HEBO3IMOMKHOCTM OCYLLECTB/IEHMA npogarku LleHHbix Bymar gnsa uenei
BblBOAA KnveHTom AKTMBOB M3 00BEPUTENIBHOTO YNpaBiAeHWA B yKasaHHble B JOroBope CpPOKM, a TakXke O
NPUYMHAX, NPENATCTBYIOWMX WCMOAHEHWUIO AaHHOrO 06A3aTenbCTBa  YNPaBAAOWMM B YCTaHOB/EHHbIN
[oroBopom CpokK, a TaKXKe NpPeaNoXMTb BO3MOXKHbIE aNbTePHATMBHbIE CNOCOOLI UCMOMHEHUA MOPYYeHUA
KnueHTa B yKasaHHOM BbllLe cay4yae.

3.1.17. No TpeboBaHuio KnneHTa npenocTaBuTb SOKYMEHTbI U MHPOPMaLMIO, NPenyCMOTPEHHbIE CTaTben 6
3akoHa Ne 46-®3 ot 05 mapTa 1999 r. «O 3awmTe npas 1 3aKOHHbIX UHTEPECOB MHBECTOPOB HA PbIHKE LLeHHbIX
6ymar»: KONuo ANLEH3UN Ha OCYLLECTBEHME NPOdEeCCMOHANBbHOM AEATENbHOCTU Ha PbIHKE LLEHHbIX bymar;
KOMUIO OOKYMEHTa O rOoCyAapCTBEHHOM pernctpaunmn Ynpasaatowero; cBegeHus o6 opraHe, BblABLUEM
JIMLEH3MI0O HA OCylecTBiieHMe npodeccMoHanbHOM [OeATeNbHOCTM Ha pblHKE LEeHHbIX 6ymar (ero
HaumeHoBaHWe, agpec U TenedoHbl); cBeaeHUA 06 yCTaBHOM KanuTase, 0 pa3mepe COBCTBEHHbIX CpeacTs
YnpasaswoLwero u ero pesepBHoM GoHAE, a TaKKe Hyto MHPopmaL Mo B COOTBETCTBMM C 3aKOHOAATEIbCTBOM.
3.1.18. MpuUHATb Mepbl MO BbISBAEHUIO U KOHTPOIIO KOHP/IMKTA MHTEPECOB, a TaKKe MpPeaoTBPaLLEHUNIO ero
nocneacTBUiA.

3.1.19. YBegomutb KnneHta o6 obuem xapaktepe U (MaM) UCTOYHMKAX KOHPAMKTA MHTEPECOB A0 Hayana
COBepleHNA CAEeNOoK, CBA3aHHbIX C [OBEPUTENbHbIM ynpasieHWnem AKTMBAaMW eCnu Mepbl, MPUHATbIE
YnpaBaAwwWmMm No NpefoTBpPaLLEHMIO NOCNEACTBUIA KOH(IMKTA MHTEPECOB HE MPUBEAN K CHUMKEHUIO PUCKA
npuYnMHenns ywepba nHtepecam KnuneHra.

3.2. Ynpasnawowmin nmeeT Npaso:

3.2.1. OcywwecTBnATb NpaBomouna cobOCTBEHHMKA B OTHOLEHWW MEpPesaHHOro B yMpas/JeHMe WMYyLLeCTBA
YupeguTtena ynpasneHuA B npegenax, NpefsycMoTpPeHHbIX 3aKoHOAaTenbCcTBOoM M [loroBopom, C y4yeTom
OrpaHUYeHU, NPeayCcMOTPEHHbIX MHBECTULMOHHON aeKknapaunen CTaH4apTHOW MHBECTULMOHHOW CTpaTeruu,
B TOM YncCNe B OTHOWEHUM LieHHbIx Bymar:

a. camocTtosTenbHo, 6e3 cornacoBaHui c YupeguTenem ynpaBAeHWUA, OCYLLECTBAATb BCE MNPaBOMOYMSA
COBCTBEHHMKA B OTHOLIEHUU LieHHbIX Bymar, B TOM Yncie coBepLlaThb tobble lopuanyeckmne 4encTena (BKaoYas,
HO He OrpaHMYMBanCb CAENKM Kynau/npodaxku, obmeHa, KOHBepTauuu, nepedaym B 3a010r) U paKkTMYeckue
OencTeuns;

b. OoT cBOEro MeHM 1 NO CBOEMY YCMOTPEHMUIO B NPeLenax, yCTaHOBNEHHbIX 3aKOHO4aTeNbCTBOM U [JOroBOpOMm,
OCYLLECTB/IATb BCE MPaBa, YAOCTOBEpPEHHble LleHHbIM1 Bymaramm, UCKAOYas NpaBo ronocoBaHus no LleHHbIm
H6ymaram, KOTopoe OCyLLECTB/AETCA HEMNOCPEACTBEHHO YupeanuTenem yrnpasaeHus;

C. NoNly4YaTb AUBUAEHAbI U UHble Aoxoapbl No LleHHbIMm Bymaram, BXogAWwMM B COCTaB MMyLLECTBa Yupeantens
ynpaBfieHua, a Takke [leHe)KHble CpeacTBa, CBs3aHHble C peanusaumeint LleHHbIx Gymar, npeabasnatb
TpeboBaHMA 1 nonyyaTb [leHeKHble cpeacTBa OT noraweHus LieHHbix Bymar, a B cnyyae IMKBUAALNN SMUTEHTA
LleHHbIX Bymar - Noay4YnTb NPUYUTAIOLLYOCA 400 B UMYLLLECTBE IMUTEHTA (fanee - 4OXO4bl);

d. 3aumcnatb goxoabl Ha CneumansHbIl cYerT.

Joxoabl BKAOYAOTCA B COCTaB MMyLlecTBa Yupeautena ynpaBAeHUA C MOMEHTA WX 3a4MCNEHMA Ha
CneumanbHbli cyeT 6e3 cocTaBaeHMA aKkTa Npuema-nepesadumn MMyLLEecTBa.

3.2.2. B uensx 3awuTbl NpaB Ha MMyLWecTBO YupeguTensa ynpasneHusa, TpeboBaTb BCAKOrO YCTPaHEHUs
HapyLeHMA TaKMX NpaB B COOTBETCTBUM C 3aKOHOAATeNbCTBOM U [10roBOpOM.

3.2.3. OcyuLecTBAATb NPOBEPKY CBEAEHUN, COAEPKALMXCA B 3aABNEHUN O NPUCOEANHEHUM, U 3anpallnBaThb
AOKYMEHTbI U CBeAEHMA, HeobxoanMmble ANA 3akatoueHna [lorosopa u/uav noaresep:aatowme MHGopmaumio,
cofeprKalLytoca B 3aABAEHMUM O NPUCOEANHEHUN.

3.2.4. 3aKkn04aTb JOroBOPbI C TPETbUMMU ANLAMKU (B TOM 4YMcie BpoKepamu, guaepamu, AeN03UTapPUAMU U
TOProBbIMM NAOLLAAKAMM) ANA Lenein UCNoSHEHUA 06A3aTeNbCTB No A0BEPUTENIBHOMY YNPaBAEHWIO AKTUBAMM
B cooTBeTcTBMM C [loroBopom. lNpu 3TOM MCNoAb30BaHWE YNpPaBAAOWMM YCAyr TPETbUX WL, He ABAAETCA
nepegayer Ynpasaatowmm TPeTbUM nNLLAM CBOUX NpaB U obAasaHHocTel no [loroBopy, a TakKe He ABaseTcA
HapyLleHMeMm ycnoBuin KoHdmaeHumanbHocTn [lorosopa.
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3.2.5. Ecnmn 3akoHO4aTenbCTBOM YCTaHOB/IEH 0COObIV MOPAAOK COBEPLUEHMA CAENOK C ONpeaeNeHHbIMY BUAAMM
AKTVMBOB, YNpaBaAloLWMA BIpaBe COBEPLUATb BCE HEOOX0aMMble AeCTBUA ANA COBNIOAEHNA TAKOrO NOPALKA.
3.2.6. MNpuHumaTtb 6e3 ysegomaeHus u cornacusa Yupegutens ynpasieHUA BCe HeobBXoAMMble pellueHus B
OTHOLWEHMM CcnocoboB, METOLO0B M BPEMEHW COBEPLUIEHUA oOMepauuin U BUAOB CAENOK C UMYLLECTBOM
Yypeautena ynpasneHua B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM W BblGpaHHOM Yupeautenem ynpasneHua
CTaHAapTHOM MHBECTULMNOHHOW CTpaTerme.

3.2.7. MpurobpeTaTb B COCTaB MMYLLECTBA Yupeautensa ynpasaeHmsa no Jorosopy MHBECTULMOHHbIE Nan NAeBbIX
WHBECTULMOHHBIX (POHAOB, HAXOAAWMXCA Mo ynpasaeHMem YnpasaAawwero B CAyyae, e€cam  3TO
npesycmoTpeHo ycnosuamu  CTaHAAPTHOM  MHBECTUMUMOHHOM  cTpaTernu, BblIOpaHHOW Yupeautenem
ynpasneHus.

3.2.8. Ynpasnatowuii BnpaBe nopyyaTb OPraHU3aLUaM, UMEILWMM HeObXoaMMble NLEH3UKM, COBEpLIATb OT
CBOEro MMEeHU AelcTBuA, Heobxognumble ANA ynpaBAeHUAa MMyLLeCcTBOM Yupeanutens ynpasneHua. MNpu atom
YnpaBasawwmin oteedaeT nepes YupeguTtenem ynpasieHua 3a A4eNCTBUA M3OPaHHbIX UM OpraHM3aumii Kak 3a
cBOW cOBCTBEHHDbIE.

3.2.9. lMonyyatb BosHarparkgeHue Ynpasndawwero, npegycmoTpeHHoe [JoroBopom, a TaKXKe yaeprkusaTb
Pacxopbl, nponsBeaeHHbIe YNPaBAAKOLWMM NPY YIPaBAeHUN MMYLLLECTBOM YupeamTensa ynpaBaeHus.

3.2.10. O6beaunHATb [leHexHble cpeacTBa Yupeautena ynpasaeHua c [eHeXHbIMW CpeacTBaMU APYrux
YupeguTeneit ynpasieHua, TO eCTb Y4YMTbiBaTb Ha oOfHOM 6aHKOBCKOM cyeTe [leHeXKHble CcpeacTsa,
nepezaBaemble B ynpaB/ieHMe pasHbiMKU YuypeauTenamu ynpassieHWA, a TaKKe MOoydyeHHble B npouecce
yrnpaB/ieHua, NpU YCAOBMM, YTO Takoe obbeguHeHWe [JeHeXHblX cpencTB MNpeaycMOTPEHO L0roBopamu
00BepUTeNbHOro ynpasaeHusa, 3aKAYeHHbIMW YNpasaalowWwmMm ¢ TakMmn Yupegutenamu ynpasneHua. MNpu
3TOM Ynpasasatowmin ob6s3aH obecneunTb BegeHne 060cob1eHHOro BHYTPeHHero yyeta [eHeXHbIX CpeacTs no
KaX40My AOrOBOPY A0OBEPUTENIbHOIO YNpaBaeHUs.

3.2.11. O6beauHaTb LleHHble 6ymaru Yupegutena ynpasneHus c LleHHbIMM Bymaramu gpyrux Yupegutenei
yrnpaBaeHusa, TO eCTb y4MTblBaTb Ha OAHOM /IMLEBOM cyeTe Ynpasaswowero (cyete aeno YnpaBastowero)
LleHHble bymaru, nepeaaBaemble B yNpaBAeHWE PasHbIMU YUpeautTenamm ynpasaeHus, a TakKe NoayYyeHHble B
npouecce ynpasaeHUs, NPU YCIOBUK, YTO TaKoe obbeanHeHMe LieHHbIX Bymar npeaycMmoTpeHo A0roBopamu
00BepUTeNbHOro ynpasaeHusa, 3aKAYeHHbIMW YNpasaalowWwmMm ¢ Takumn Yupegutenamu ynpasneHua. Mpu
aTom Ynpasasatowmii 0ba3aH obecneuntb BegeHne 060cobieHHOrO BHYTpeHHero yyeta LleHHbIx 6ymar no
KaX40My AOrOBOPY AOBEPUTENbHOIO YNpaBaeHUs.

3.2.12. 3akao4aTth CAE/IKM U UCMOHATbL 0653aTe/IbCTBA MO HMM 33 CYET MMYLLLECTBA PasHbIX YupeguTtenemn
ynpasaeHus, 3aKa04MBLINX € Ynpasaaowmm Jorosop.

3.2.13. Hanpasnatb Yupeautento ynpasnaeHma CMC — coobuieHna Ha Homep MobunabHoro TenedoHa, yKasaHHbIN
B 3aAB/IEHUUN O NPUCOEANHEHUN.

3.2.14. NpuocTtaHoBUTb onepaummn/caenku ¢ Aktusamum Knvexta no Jlorosopy c ysegomaeHuem Kamenta B
YCTaHOB/NEHHbIE AEUCTBYIOWMM 3aKOHOLATENBCTBOM CPOKK, ecnun y Ynpasasatowero nmeetcs o060CHOBaHHOE,
OOKYMeHTasibHO NoATBEPKAEHHOE npeanoaoxeHue, Yto KaneHT asnaetca Hanoronnatenbwmkom CLUA, v npu
sTom KnAneHT He npenocTaBuA 3anpalinBaemyto Ynpasastowmm MHGopmaumio, NO3BONAIOWYO NoATBEPAUTD
WX OMPOBEPrHYTb YKa3aHHOEe MpeanosoXKeHWe, a TaKXKe B CAyyae HenpegoctasneHua KnveHtom-
Hanoronnatenbwukom CLUA B TeyeHne 10 (decatn) Paboumx aHel co AHSA HAanpaB/ieHMA COOTBETCTBYHOLLENO
TpeboBaHMA O Nepegaye JOKYMEHTOB M/MAN CBeAEHWI cornacua (OTKasa OT NpeaocTaBleHUs cornacus) Ha
nepeaavy nHpopmaLmm B Hanorosbii opraH CLLA.

3.2.15. PactoprHyTb [loroBop B OAHOCTOPOHHEM nopsaAKe, yBeAOMWUB KnuveHTa He meHee, yem 3a 15
(MATHaauUaTb) KaneHAApHbIX AHEW [0 npegnosnaraemolr faTbl pacToprKeHws JloroBopa — B caydae
HenpegocTasneHus Knuentom-Hanoronnatenbwmkom CLUA B TeyeHue 10 (Decatn) Pabouux aHel nocne
NPUHATUA YNPaBAAIOWMUM PeeHns 0 NPUOCTaHOBAEHUM onepaumnii/caenok nibopmaunm, Heobxoammon ans
ero naeHTMduKaumm B Kavectse Hanoronnatenbwmka CLUA u (unm) B ciydae HenpegocTasaeHusa KnmeHtTom -
Hanoronnatenbwukom CLUA cornacua (oTKasa OT nNpeaocTaB/NeHWA cOornacusa) Ha nepegadvy uHbopmauuun B
Hanorosbl opraH CLUA.

3.2.16. B ogHOCTOPOHHEM BHecyaebHoM nopsake cornacHo cratbe 450.1 MpaxkaaHcKoro Kogekca Poccuiickoi
depepaumn oTkasaTtbca oT Jorosopa, ecau B pesyabraTe BbiBoga KameHTom yactu JeHexHbix Cpeacts u/uam
UeHHbix Bymar mn3 coctaBa AKTMBOB MWHMManbHad CymMMa WMHBECTMPOBAHUA CTaHeT MeHblue pa3mepa,
YKa3aHHOro B yc/noBusAx cooTeeTcTBytower CTaHAapTHOMW MHBECTUUMOHHOM CTpaTerMm, nNpu 3TOM NOPAAOK
pacTopkeHua Jorosopa onpenenaerca n. 17.4 PernameHTa.
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3.2.17. Cuutatb, 4YTO AaHHble 0 KnuneHte, npeactasutene KnneHra, Bbirogonpuobpertartene, beHeduLmMapHom
BAagesible, a TakKe MHble cBeaeHus, yKasaHHble B AHkeTe NOL/DT, u/unan AoKYMeHTbI, NOATBEpPKAAOWME
YKa3aHHble CBeAEHMA, HE U3MEHUINCH U CYMUTALOTCA 0BHOBAEHHbIMM, ecan No uctedeHnn 10 (JecaTn) Pabounx
AHel nocne HanpasneHua Ynpasaswoowmm 3anpoca KaveHTy (nnMbo pasmelwieHun 3anpoca Ha Caiite) o
HeobxoaMmocTM  obHoBneHuAa  MHbOpMauMM U AOKyMeHTOoB 0  KnmeHTe, npepctasutene(ax),
Bblrogonpuobpetatene(ax) n 6eHednupmapHom(bix) Bnagenoue(ax) KnnmeHta, oHn He 6binM NpenoCTaBAEHbI
Knnentom.

3.3. Ynpasnstowmin He Brnpase:

3.3.1. CoBepwatb caenkn ¢ AkTMBamm KnueHTa ¢ HapylweHuem ycnosuit [loroBopa U WMHBECTULMOHHOM
Aeknapauymn CTaHAapTHOM MHBECTULMOHHOW CTpaTernu.

3.3.2. Otuykgatb npuHagnexawme KnmeHTty AKTUBbI B COCTaB MMyLLECTBA YNPaBAAIOWEro, B COCTaB MMyLLLECTBA
aKuunoHepoB (yyacTHMKoB) Ynpasnsatowero, adduanpoBaHHbIX WL, YNPaBAAIOWEro WiM B COCTaB MMyLLECTBA
OPYrnx KAMEHTOB YMpaBAAlowero, HaxogAwerocAa y Ynpasasalowero B A0OBEPUTE/IbHOM YMpaBieHUu, 3a
UCKNtoveHnem BosHarpaxaeHua n Pacxonos, npegycmoTpeHHbIx Jorosopom n 3akoHo4aTeIbCTBOM.

3.3.3. YcTaHaBimBaTb NpUOPUTET MHTEpecoB KaneHTa nepes nHTepecamm Apyrux KAMEHTOB YNpasaaoLwero npu
pacnpegeneHmm mexay Bcemu KaveHtamu Ynpasnawowero LleHHbix 6ymar/[eHesxkHbix CpeacTs, NoayYeHHbIX
YnpasnfawLwum B pe3yibTate CoBEpLUEHMA CAE/KM 3a CYET CPeACTB PA3HbIX KIMEHTOB YNpaBaatoLLero.

3.4. YupeauTenb ynpassieHus obasaH:

3.4.1. MNepepasatb B ynpas/ieHMe YNPasaALEMY NMYLLECTBO UCKAKOUYMUTENBHO B BUAE [leHeXHbIX CpeacTB.
3.4.2. Cobnogatb npu nogadve Ynpasndwuwemy TpeboBaHMA O BbIBOAE aKTMBOB MOPSAAOK W CPOKM,
onpeeneHHble pasgenom 4 PernameHTa.

3.4.3. Mpwu 3aknoveHnun Jorosopa npeaocTaBuUTb Ynpasnawowemy OKYMeHTbl cornacHo MpunoxeHuto Ne 5 k
Jorosopy.

3.4.4. B cnyyae U3MeHeHUs cBefeHuit 06 Yupeautene ynpasaeHusa NpegocTaBuTb YNpasaatolwemy B NOPAaKe,
npeaycMoTpeHHOM PernameHToM, MOANUCaHHY0 O6HOBAEeHHylo AHkety MOL/PT u (ecnM npumeHMmMO)
AOKYMEHTbI, NOATBEPKAAIOWME TaKMEe U3IMEHEHUA, B CPOK He nosgHee 10 (JecaTb) paboumx aHen ¢ gathbl
COOTBETCTBYHOLLMX MU3MEHEHNI MO0 € AaTbl nonyvyeHus KaneHtom ot Ynpasnstouwero TpebosaHua o nepegaye
AOKYMEHTOB M/unu cBegeHuii nnbo C faTtbl pasmelleHns Ynpasasoowmm Ha CaiTe MHPopmauum o
HeobX0AMMOCTM NpeaocTaBaeHna KNMeHTammM COOTBETCTBYIOWMX CBEAEH WA,

3.4.5. MNpwn 3aknoveHnn [orosopa coobwmTb Ynpasaswowemy, ABASETCA An YupeauTenb ynpaBAeHWus, ero
cynpyr/cynpyra uam KTo-1m6o 13 ero 6/M3K1MX poACTBEHHMKOB:

a. IMLLOM 3aMeLLaIoLWMM (3aHUMAIOLLLUM):

— rocyapcTBeHHble A0MKHOCTUM PP (NnepeyeHb rocyAapcTBEHHbIX AOMKHOCTEN M3/10XKeH B YKase lNpe3naeHTa
P® o1 11.01.1995 Ne 32 «O rocygapcTBeHHbIX A0/MKHOCTAX Poccunitickoit Pepepaummny»);

— pomkHocTn yneHos CoseTa anpeKktopos baHka Poccuu;

— AONIKHOCTU denepanbHON rocyaapcTBEHHOM Cy»KObl, HA3HAYeHMEe Ha KOTOpble M 0CBODOXKAEHME OT KOTOPbIX
ocyuwecrsnsfetca MpesnaeHtom PO nau MNpasutensctsom PO;

— [DOMKHOCTM B baHKe Poccmu, rocysapCTBEHHbBIX KOPMOPAUMAX M UHbIX OpraHM3aumaAx, co3faHHbix PO Ha
OCHOBaHWUM deaepanbHbiX 3aKOHOB; U/nnu

b. Ny6AMYHBIM AONKHOCTHBIM JNLOM MHOCTPAHHOIO rocyAapcTea; u/unm

C. AOMKHOCTHBIM INLLOM NYBAMYHBIX MEXKAYHaPOAHbIX OpraHM3aumii; u/mnm

d. yupeautenem/y4acTHUKOM UAN PabOTHUKOM OBLLECTBEHHbIX OpraHM3auun U ob6beamHeHUN (PeNUrMo3HbIX
OpraHM3aunn, MOAUTUYECKMX NAPTUN), GOHAOB, MHOCTPAHHbLIX HEKOMMEPYECKMX HEMPABUTENbCTBEHHbIX
OpraHusaunin n nx GruamManos, u NPeacTaBUTENbCTB, OCYLLECTBAAOLWMX CBOIO AeATENbHOCTb Ha Tepputopmun PO;
€. MHbIM JINLOM, KOTOPOMY B C/Iy4asx, NpeaycMoTpeHHbIX deaepanbHbiMK 3aKoHamuK Poccuiickon Pegepaummy,
3anpelLLaeTcs BAageTb U (Mn) N0Nb30BaTbCA MHOCTPAHHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM.,

3.4.6. YBegomMUTb YNpaBAAwOLWEro O Haanumm y YupeguTtena ynpasBfieHMA [OCTyna K WHcalgepcKown
nHdopmauum cornacHo PepepanbHomy 3akoHy «O NPOTUBOAEMUCTBMW HEMPABOMEPHOMY MCMNOAb30BaHMUIO
WMHCcaaepckon MHGOPMaLMM U MaHUMYANPOBAHUIO PbIHKOM M O BHECEHUM U3MEHEHWI B OTAEe/bHble
3aKoHoZaTenbHble akTbl Poccnitckoit egepaumm» No 224-d3 ot 27.07.2010 1 NPUHATLIX B COOTBETCTBUMN C HUM
HOPMAaTMBHbIX MPABOBbIX AKTOB, A TaKXe MNpefoCTaBUTb No TpeboBaHMIO YNpaBAAIOLWEro COOTBETCTBYHOLLME
OOKYMEHTbI.
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3.4.7. MNpeactaBUTb [AOKYMEHTbl, MNOATBEPXKAAOWME HANOrOBbIA CcTaTyc YdpeauTtens ynpasaeHua -
pesuaeHTa/HepesnaeHTa, B TOM 4YMCaAe B C/Ayd4ae M3MEHEHWs YKa3aHHOro CTaTyca, a TakXe Mo 3anpocy
Ynpasnatowero.

3.4.8. B TeyeHne 10 (Oecsatn) Paboumx AHeW c gaTbl HanpaBneHMA cooTBeTcTBylowero TpeboBaHMA O
npeAocTaBNEHUN JOKYMEHTOB U (MAK) cBEAEHWN, NPef0CTaBUTb YNPaBAAOLEMY MHOOPMaLMIO, MO3BOAAIOLLYHO
noATBEPAUTL UM ONPOBEPrHYTb 06OCHOBAHHOE NPEeANON0oKEHWNE YNPaBAAIOLWEro 0 TOM, 4To KnneHT asnaetca
Hanoronnatenbwmukom CLUA, a Tak»Ke cornacua Ha nepegadvy MHGopmaumm B Hanorosble opranbl CLUA; npu atom
cornacue Knuenta-Hanoronnatenbwmka CLUA Ha nepeaady Takon MHbopmaumm B Hanorosble opraHbl CLLUA
OZHOBPEMEHHO fB/AETCA COrlacMeM Ha nepepady Takoh mHdpopmaumm B LeHTpanbHbin 6aHK Poccuiickoi
Pepepaumn, deaepanbHblit OpraH UCNOAHUTENbHOM BAACTW, YNONHOMOYEHHbIN HA ocyLecTBaeHne GYHKLMIA No
NpPOTUBOAENCTBUIO (OTMbIBAHMIO) A0XOA0B, MONYYEHHbIX NPECTYMHbIM NMyTeM, U GUHAHCUPOBAHWUIO TEPPOPU3MA,
n denepanbHbIit OpraH MUCMNOJIHUTE/IbHOW BNACTM, YMNOJIHOMOYEHHbIN MO KOHTPOJIIO U Hags3opy B obnactu
Hanoros u cbopos.

3.4.9. TpeboBaTb BbiBOAA AKTMBOB W3 [AOBEPUTE/IHOrO YMNPaB/AEHMA HE WHA4Ye KAk MyTem HanpaB/ieHuA
Ynpasasawowemy nucemeHHoro TpeboBaHMA 0 BbIBOAE aKTUBOB.

3.4.10. CamoCTOATE/IbHO OTC/IEXMUBATb U3MEHEHMA U/uan gononHeHusa B Jlorosop, pasmelleHHble Ha Caiite
Ynpasasawowero, npu 3Tom KAneHT camocToATeIbHO HECET PUCK HEBNArONPUATHbLIX NOCAEACTBUN, BbI3BAHHbIX
otcyTcTBrem y KnmeHTta nHbopmaumm 06 nsmeHeHusx u/unm aononHennax s lorosop (npuHatmem Jorosopa 8
HOBOW pefaKuun), pasmelleHHbIX Ha CaliTe YnpasastoLlero.

3.4.11. Bbinnauusatb Ynpasndwwemy BosHarpaxgeHve B nopagke W pasmepe, NpeaycMOTPEHHOM
3anaBneHnem o NpucoesmuHeHuu.

3.4.123. BoinnaymeaTb YNpasaawoLwemy A0NOAHUTENbHOE BO3HarpaxkaeHue, npegycmoTpeHHoe [Jorosopom, B
cnyyae (i) mocpoyHoro pactopkeHus [orosopa MO WMHUUMATMBE KAMEHTa, 33 WUCK/IIOYEHUEM CNy4Yaes,
npeaycmoTpeHHbIx Jorosopom, anbo (ii) BbiBoga AKTMBOB M3 JOBEPUTENBHOTO YNPaBNEHUA B TEYEHUE CPOKa
NHBECTULMOHHOTO ropn3oHTa, ecin MHBeCTULMOHHAA Aeknapauna CTaHgapTHOM MHBECTULUMOHHOMW CTpaTernm
COAEPKUT ycnosua 06 oTcyTcTBuM npaBa KaveHTa Ha BbiBOA AKTMBOB B TeYeHWME CPOKa MHBECTULMOHHOTO
ropusoHTa, n/mnu (iii) 1smeHeHns KnneHTom MHBECTULMOHHOM CTpaTerMmn B Te4eHne cpoka MHBECTULMOHHOIO
ropusoHTa ecnm MHBecTMUMOHHaA aeknapauuna CTaHgapTHOM MHBECTULMOHHOW CTPaTernm COAEPKUT YCI0BUE
06 oTcyTcTBMM NpaBa KnneHTa Ha n3ameHeHMe MHBECTULMOHHOW CTpaTerMm B Te4eHne cpoka MIHBECTULUMOHHOTO
rOpu3oHTa.

3.4.13. BoamewaTb Pacxoabl Ynpasaawowero, B TOM YMcae Ha OCHOBAHWM CYETOB, BbICTAaBAEHHbIX YNPABAAKOLLUM
nocne npekpaieHua [lorosopa.

3.4.14. B TeyeHue 10 (OecaTtn) Pabounx gHewn ¢ gatbl NnoaydyeHUsa KnmeHTom oT YnpaBasAoLwWwero yseaomaeHus
YnpaBasAwLero o pactop*keHmn [lorosopa, npenoctasutb Ynpasastowemy TpeboBaHMe O BbIBOAE aKTMBOB B
OTHOLIEHUM BCeX AKTUMBOB, HAXOAALMXCA B YNPABAEHUU, C YKa3aHMEM PEKBU3UTOB CYETA AENO0, OTKPLITOrO Ha
ums KnuneHta, gns BbiBoga AKTMBOB B dopme LleHHbIx Bymar, a Takxe pekBM3UTOB BAHKOBCKOro cuyeta gas
BbIBOAA AKTMBOB B popme [eHeHbix Cpencrs.

3.5. Yupegutenb ynpasneHuna umeeT Npaso:

3.5.1. KoHTpo/snpoBaTb BbINONHEHME YNPaBAAKOWMM NPUHATbIX Ha ceba 06M3aTeNbCTB B MNOPAAKE,
npeaycMmoTpeHHom JoroBopom.

3.5.2. [JasaTb YyKasaHuMA O [OCPOYHOM MOJAHOM BO3BpaTe MMyLLECTBA NyTemM nogayn Ynpasaawowemy
TpeboBaHMA 0 BbIBOAE aKTMBOB B OTHOLIEHWUWN BCeX AKTMBOB SIMYHO NO GpOPME, YCTAHOBAEHHOM YNPaBAAIOLLMM,
€ cobnoaeHnem nopaaKa U CPOKOB, YCTAHOBAEHHbIX [JoroBopom.

3.5.3. B xoge ucnonHeHua Jorosopa, AONONHUTENbHO NepeaaBaTb B ynpasaeHue Ynpasnawouwemy leHexKHble
cpencTBa He MeHee pa3mepa, YCTaHOB/IEHHOMO YCN0BMAMM COOTBETCTBYOWEeNn CTaHAAPTHON MHBECTULLMOHHOM
cTpaTteruu.

3.5.4. TpeboBaTb OT YNpaBAstoLLEro NpeAoCTaBAEHUA JOKYMEHTOB O AeATeNbHOCTU U GUHAHCOBOM COCTOSHUMU
YNpaBnatoLWwero, He ABNAIOLLMXCA KOMMEPYECKOM TallHOM, cornacHo 3aKoHOAATeIbCTBY.

3.5.5. OTKasaTtbcA OT UCNosHeHWa [loroBopa A0 WCTEYEHMA CPOKA ero AeWCTBMA MPU YCAOBMM BbINAATHI
Ynpasnsawowemy obycnosneHHoro [lorosopom BosHarpaxgeHua Ynpasnawoowero 3a nepuos [0 AaThbl
npekpaweHua [lorosopa, U MNpu yclOoBMW BO3MelLleHUA YNpasnAwowemMy Bcex NOHeceHHbIXx Pacxoaos Mo
Jorosopy, NMCbMEHHO yBEAOMUB YNPaBAAoOLWEro He meHee, Yyem 3a 15 (MAaTHaguaTb) pabounx aHen Jo AaThl
npekpatweHua Jorosopa.
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3.5.6. OcylectBiaATb NoAHOE W/WAM YacTMYHOE M3bATME (BbIBOA) MMYyLLECTBA M3 ynpasieHua B ¢dopme
JeHexHbix CpeacTB C y4eTOM NpaBu/, YyCTaHOBAEHHbIX JoroBopom u/uam PernameHTom.

3.5.7. MonyyaTtb UAM OTKasaTbCs OT MOyYeHUs YBeAOMAEHU 0 HamepeHun YnpasaswoLwero npnobpertatb B
COCTaB MMyLLeCTBa No [JoroBopy MHBECTULMOHHbIE Maun NaeBbIX NHBECTULMOHHbIX GOHA0B, HAXOAALLMXCA NoA
ynpas/iieHMeMm YNpaBaAtoLLero.

3.5.8. OcywiecTBnATb MHble NpaBa, NpPeAyCcMOTPEHHbIE 3aKOHOA4ATeNbCTBOM MM [JoroBopom.

3.8. KAneHT MmeeT nNpaBo Ha NOJIHbIN BbIBOA AKTMBOB TO/IbKO MyTEM NpeKpalleHua aeicrtema [orosopa.

4. NopAAOoK Nnepesaym UMYLLECTBA B YNpaB/ieHUe U BO3BpaTa MMYLL,ECTBA U3 yNpaBaeHuUs

4.1. CTOpOHbI YCTaHABNBAIOT CAeayoWwmMii NOPAA0K Nepesadn nepBoHa4YaNbHO NepesaBaemoro B ynpaBneHue
MMYLLECTBA, a TAaKXKe A0MONHUTENIbHO NepesaBaemMoro B yrnpasjaeHne MMyLLEeCTBa.

4.1.1. YupeguTtenem ynpasaeHua moryT ObiTb nepegaHbl YNpaBaatowemy B YMNPaBiEHUE WCKAOUYUTENbHO
[eHexHble cpeacTBa B 6e3HannyHon popme. MUHMMANbHbBIN pa3mep AEeHEXHbIX CPeacTB, KOTOPbIe AO/XKHbI
ObITb NepegaHbl Ynpasndwowemy, onpegeneH ana Kaxaon CTaHOAApPTHOM WHBECTUUMOHHOM CTpaTernn B
COOTBETCTBYIOLLNX NPUIOKEHUAX K [JoroBopy. YupeauTenb ynpasaeHUa Bnpase AOMNOAHUTENbHO nepesaBaTb
JeHexXHble cpeacTBa B ynpasfeHue Ynpasaswwemy B H6esHannyHon popme B pasmepe, YCTAHOBAEHHOM
ycnoBuammM cootBeTcTBytowei CTaHAapPTHOM MHBECTULMOHHOM cTpaTernu. MepeuncneHme [eHeXHbIX CpeacTs B
ynpasneHue no [lorosopy [OMYCKAETCA TOJIbKO CO cyeTa YupeauTena ynpasneHus. MNepeuncneHmne [leHeKHbIX
CpeacTs B ynpasaeHue no [loroBopy nyTem AeHEXHOro nepesosa Yepes 6aHk 6e3 oTKpbITMA cyeTa Yupeantenio
ynpaBneHmna He JONycKaeTca.

4.1.2. [leHe)KHble CpeacTBa CYMTAOTCA NepesaHHbIMM B ynpasaeHne YNpasaatowemMy € A4aTbl UX 3a4UCNEHMA Ha
CneumanbHbii cyeT Ynpasaatowero. Pakt nepegaum [eHexHbiX CpeACcTB B ynpasB/ieHWEe MOATBEPKAAETCA
nAaTeXHbIM NOPYYEHNUEM U BbINMUCKOMN O NOCTyNAeHnn [eHexXHbIX cpeacTs Ha CneunanbHbli cHeT. AKT npuema-
nepegaun eHexXHbIx CpeacTB B ynpaBaeHMe He opopmnAeTca.

4.2. CTOpOHbI YCTaHaBAMBAIOT C/eAyoWmMA NOPAAOK Nepeaayn B yrnpasBaeHMe UMYLLECTBA, NpuobpeTaemoro
Ynpasaawwmm B npolecce UCNoSHeHMA [loroBopa: MMyLLECTBO, @ TaKKe MMYLLEeCTBEHHbIe npaBa, KOTopble
npuobpeTtatoTca YnpasasiowWwmMm B NpoLecce UcnonHeHua [lorosopa, cumTatoTca nepedaHHbIMKU B yrpaBaeHue
6e3 Kakux-nMbo [ONONHUTENbHbLIX YKa3aHUMMA CO CTOPOHbl YupeauTtena ynpasneHus, 6e3 noanucaHusA
OOMNO/IHUTENIbHbIX COrNaleHUM U aKTOB.

4.3. CTOpOHbI YCTaHaB/AMBAKT CAeAyOWNM MOPAAOK 4YacTMYHOrO WAW TMOJIHOTO BO3BpaTa YupeauTento
ynpasneHma AKTUBOB U3 yNpPaBJ/IEHUA:

4.3.1. YnpaBaawLWmMin OocCyLLecTBASET BbiBOA AKTMBOB M3 [AOBEPUTENbHOrO YyMNpaBieHMA Ha OCHOBaHWUU
nonyvyeHHoro Ynpasnsawowmm TpeboBaHWs O BbIBOAE aKTUMBOB, MOAMMCAHHOIO Yuypeautenem ynpasieHus,
WCK/TIOYNTENBHO HA CYET, OTKPbITbIN Ha MMA KnneHTa. BbiBog AKTMBOB U3 LOBEPUTENBHOIO YNPABAEHUS HA CYET,
OTKPbITbIN HAa UMA TPETLErO INL,A HE AONYCKaeTCA.

4.3.2. KnueHT BnpaBse noTpeboBaTb U3bATUA (BbiBOAA) YaCTM AKTUBOB U3 yNpaB/ieHUA, MMCbMEHHO YBEAOMUB
YnpaBasAwLWero nytem HamnpasieHuUa YNpaBAAloLWeMy COOTBETCTBYylowWero TpeboBaHMA O BbIBOAE AKTMBOB.
YacTuyHoe nsbATUe (BbiBOA) AKTUBOB U3 yrpaBaeHUA Npon3BoanTca B Buae JeHexHbix Cpeacts. B cayyae, ecnu
B CBA3M C nonyyeHnem Ynpasasawlwmm TpeboBaHMA 0 BbIBOAE aKTUBOB, NOANMUCAHHOIO KMEHTOM B OTHOLLEHUM
yactu unun Bcex AKTMBOB, Haxoaawwmxca B Moptdene KnmeHTa, Ynpasaatowmin AO/KEH OCYLLECTBUTb NPOAANKY
UeHHbIx 6ymar, Haxogawwmxca B [MNoptdene KnmeHta, M npuM 3TOM, HECMOTPA Ha pPasyMHble YCUuUA,
npeanpuHATbie YnpasaawLwmm, npogaxa LieHHbix bymar u/vnm sbisog AKTMBOB YupeguTenio ynpasieHus He
MOTYT BbITb OCYLLLECTB/IEHbI B CPOK, MPeayCMOTPeHHbIN [loroBopom u/wan PernameHTom AnA BbiBOoAa AKTUBOB
KnneHTty, no npuvyunHam, BO3HMKILMM He Mo BUMHE Ynpasnstoulero, Ynpasnstowuii 06asaH MHPopMmMpoBaThb
KnneHta o npuuMHax, NPenaTCcTBYIOLWMX WCMOJHEHUIO AaHHOTrO 06A3aTeNbCTBa, a TaKXe NPeasoKutb
BO3MOXHble a/ibTepHaTUBHbIe cNocobbl UCNONAHEHNS NopyYeHMa KnneHTa.

4.3.3. B cnyyae HEBO3MOXKHOCTM peanusauum LleHHbix 6ymar, Mo nNpuUuYMHam, BO3HMKILMM He NO BUHE
Ynpasnsatouwero, KnmeHT n Ynpasnsiowmii cornacosbiBatoT nepegayvy AKTMBOB YupeauTento ynpaBaeHus B Buae
LeHHbIx 6ymar. B cnyyae oTCyTCTBUA COrNacma Co CTOPOHbI Yupeautens ynpaBaeHUsa Ha noslydyeHne AKTMBOB B
Buge LleHHbIx 6ymar, npu ycnoBMM HEBO3MOXKHOCTM peann3oBatb LleHHble 6ymarn us MopTtdena KnmeHta B
TeyeHue 60 (LLectnaecatn) KaneHOapHbIX AHeN ¢ AaTbl NoaydeHna Ynpasaawowmm oT Kaventa TpeboBaHua o
BblBOAE AaKTUBOB, WAM B C/lydae HenpeactasaeHua KAMeHTOM COOTBETCTBYHOLWMX PEKBU3UTOB ANA nepenaymn
LleHHbIXx 6ymar 13 ynpaBieHMa, HECMOTPS Ha Ha/nMuMe COOTBETCTBYHOLLErO COMlacusA CO CTOPOHbl KnneHTa u
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HeoAHOKpaTHoro (1.e. 6Gonee AaByx pas) obpaweHusa Ynpasaswowero K Yupeautento ynpasaeHUA O
npefoCTaBNEHNN AAHHbIX PEKBM3UTOB Nt06bIM M3 CNOCO60B, NpeaycMOTpeHHbIX [LloroBopom A1 HanpaBieHus
CooblueHuns Ynpasnatouero, B TedeHne 30 (TpuAaLaTH) KaneHAapHbIX AHEW ¢ AaTbl NoAyYeHUA YNpasasaowmm
COOTBETCTBYHOLLEIO corlacua o nepegaye AKTMBOB B BMAe LleHHbIx Bymar anbo no uctevenue 60 (Lectnaecatu)
KafleHAApHbIX AHEW ¢ AaTbl NoayyYeHua Ynpasastowmnm TpeboBaHMA 0 BbIBOAE aKTMBOB, YNpaBAAowWwMmMi umeeT
npaso MO CBOEMY YCMOTPEHUIO OCYLLLECTBUTb BO3BpaT AKTMBOB YupeauTento ynpasfieHWsa nyTem nepenayvu
LleHHbIx Bymar B 4eno3unT HoTapuyca.

4.3.4. B cny4ae HEBO3MOXKHOCTU MepeyncieHva u (Maun) nepesoga AKTMBOB NO MOCNEAHUMM WM3BECTHbIM
YnpasaawoLwemMy pekBusnTam cyeTa Yupeautena ynpasaeHusa, YNpasaatowWmin ocyLwectsaseT Bo3BpaT AKTUBOB
Yupegutento ynpasnieHusa nytem nepegauv eHexHbix Cpeacts n/munm LieHHbIX Bymar B 4en03MT HoTapuyca.
4.3.5. Pasamep u3sbimaembix M3 ynpasaeHuAa AKTMBOB onpenenseTrca KAMEHTOM CamMOCTOATENIbHO C y4YeTOM
nonoxeHuin Jorosopa n PernamexTa.

4.3.6. B cnyyae He yKasaHua Yupegutenem ynpasBaeHUA PEKBU3UTOB CYETOB ANA 3aymcieHna [leHexHbIX
cpeAacts u/unmn nepepaun LieHHbIx Bymar, CpoK ucnonHeHusa Ynpasaatowmm TpeboBaHMA O BbIBOAE aKTUBOB
YupepuTena ynpaBieHUA yBE/NMUYMBAETCA HA COOTBETCTBYIOLWMA Mepuos A0 NpenocTaBAeHua Yupegutenem
ynpaBieHMAa HeobXoaMMbIX CBEAEHUI, @ YNPaBAAOWMIA He HeCeT OTBETCTBEHHOCTM 3a MPOCPOYKY Mepenayn
AKTUBOB U3 yrpaBieHuA.

4.3.7. TpeboBaHMe O BbIBOAE aKTUBOB, Hanpas/ieHHOe Yupeautenem ynpassieHus, B pe3yabTaTte UCMOJIHEHUS
KoToporo CTOMMOCTb YMCTbIX AKTUBOB B lNopTdene ctaHeT HMKe MUHMMaNbHOM CYMMbl MHBECTUPOBAHMA, a
TaKXe B c/Ay4aax, Korga BblbpaHHas KnveHTom WMHBECTUUMOHHAA cTpaTerns He npegnosaraeT BbiBO4 W3
[OBEPUTENbHOTO ynpasaeHus LleHHbix bymar n/unmn JeHexHbix Cpeacts B TedyeHUe Cpoka MHBECTULMOHHOTO
ropusoHTa, paccMaTpuBaeTca Ynpasastowmm Kak TpeboBaHMe 0 BbIBOAE aKTUBOB B OTHOLUEHMM BCeX AKTUBOB
N KaK yBegomneHune KnnmeHta o6 o4HOCTOPOHHEM OTKa3e OT UCMoIHeHUs Jorosopa. B Takom ciyyae nognexkat
npUMeHeHUIo NoNoXKeHWA JJoroBopa o nopaake BbIBOAA AKTUBOB U3 yrpaBaeHUs, a TakKe NopaaKe 1 YCNoBUAX
npekpaweHuna [lorosopa B CBA3MN C O4HOCTOPOHHMM OTKa3om OT [lorosopa oaHoi us CTopoH.

4.3.8. Mpw npekpaweHun [loroBopa B CBA3WN C UCTEYEHMEM CPOKa €ro AeWCTBUA, a TaKKe Npu noayvyeHuu
Ynpasnawowmm TpeboBaHma KaveHTa O MONHOM WAM YacTUYHOM M3bATMM (BblBOAE) AKTMBOB J[eHeHble
cpeactsa B MOJHOM pa3mepe AnbHO B pasmepe, yKazaHHOM B TpebOBaHUM O YaCTUYHOM M3BATUKM (BbiBOAE)
AKTMBOB nepeaatoTca Ynpasnatowmm KnmeHTy B cpok He nosgHee 15 (MaTHaguatv) paboumx gHen ¢ pathbl
nosly4yeHMa COOTBETCTBYIOWEro TpeboBaHma B nopaaKe, onpeaeneHHom B Jorosope. Eciv B coctaBe AKTUBOB
HeAoCTaToOUYHO [eHEeXKHbIX CPpeacTB A/1A COBEPLUEHUS YacTUYHOIO M3bATMA (BbiBOAA) AKTMBOB M3 yNpaB/ieHUs
cornacHo TpeboBaHUIO KnneHTa 0 4YacTUYHOM U3bATUM (BbiBOAE) AKTMBOB, YnpasasAwowmid 6e3 cornacoBaHuma ¢
KnneHTom (B ToM umncnie 6e3 cornacoBaHMsA Camol BO3MOXKHOCTU peanmsaumm LleHHbIx Bymar n nepeyHs LieHHbIx
bymar, nognexkawux peanusalMu) OCYLLECTBASAET peanus3aumio LleHHbIx 6ymar u3 coctaBa AKTUBOB,
HaxogAawmxca B MopTtdene Knnenra.

4.3.9. Bo3spaTt AKTMBOB K/nMeHTy ocyLLecTBaAeTCA NyTem Bo3BpaTa KaneHTy AKTMBOB B BUAe [leHeKHbIX CpeacTs
nyTem ux nepeymcieHma no 6aHKOBCKUM peKBu3nTam KaneHTa, ykasaHHbIM B TpeboBaHUKM O BbiBOAE AKTUBOB,
a B C/lyyae, ecan BbiBoA, AKTUBOB ocyluecTBasieTca B BuAe LleHHbIx 6Bymar, nytem nepesoga LleHHbIx Bymar Ha
pPeKBU3NTBI cueTa KnneHTa, ykasaHHble KaneHTom gns nepenaun LieHHbIx bymar.

4.3.10. B cnyvae JOCPOYHOro pactoprkeHua [loroBopa B CBA3M C OTKA3OM OAHON M3 CTOPOH, a TaKKe npu
npekpaweHun [orosopa B CBA3M C OTKA3OM YNpasaaowWwero uan Yuypegutena ynpasieHUa OT UCNONHEHUA
JoroBopa M3-3a HEBO3MOXHOCTM A/1A YNPaBAAKOLWEro JIMYHO OCYLLEeCTBAATb ynpasaeHwe Ynpasaatowmin
BO3BpALLAET M3 yrnpaBAeHna Yupeautento ynpasneHma AKTMBbI B NOJIHOM obbeme. Mpu 3TOM, ecn MHoe He
npeaycmoTpeHo [loroBopom, Ans BbiBoAa AKTMBOB YupeauTenb ynpasaeHua 06s3aH noaatb Ynpasastowemy
TpeboBaHMe O BbIBOAE AKTMBOB B OTHOWEHWUW BCEX AKTMBOB, HAaxO4AWMXCA B YNpPaBAeHUW, copeprKaluee
HeobxoaMmble PeKBU3UTbI KnueHTa ana nepegaun Ynpasastowmm AKTMBOB, @ YNpasasloOWMA B CPOK He
nosgHee 35 (TpuauatM NATK) KaneHAAPHbIX AHEW € AaTbl NOJAydYeHMs YNpPaBAAlOWMM COOTBETCTBYIOLWLENO
TpeboBaHMA 0 BbIBOAE aKTUBOB pPeasiM3yeT BCe Haxoaalmecs B ynpasaeHmm LleHHble 6ymaru, a nosydyeHHble oT
peanusauunmn [leHexHble CpeacTBa U UHble HaxoaAwMmecAa B ynpasaeHuu [leHexHble cpeacTBa, 32 BblYeTOM
BosHarpaxaeHua YnpasnstoWero M npoussefeHHbIX Heobxoaumbix Pacxopos, nepeuncnseT Yupeautento
ynpaBaeHWA MO yKa3aHHbIM YypeauTtenem ynpasieHUs B COOTBETCTBylOWEeM TpeboBaHMM O BbIBOAE AaKTUBOB
pekBu3uTam. B cnyyae, ecnm peanmsauma LleHHbIx Gymar HEBO3MOXKHa No 06CTOATENbCTBAM, HE3ABUCALLMM OT
Ynpasnawouwwero (B 4acTHOCTM, HO He OrpaHWMYMBAACL, CAy4YasMM HeobXxoAMMOCTM pacyeTa MO CAeNKam,
3aKNOYEHHbIM YNPaBAAoWUM A0 AaTbl MOJAyYeHUs COOTBETCTBYIoLLero TpeboBaHWA O BbIBOAE aKTUBOB), TO
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YnpaBasawwmin B cpok He nosgHee 15 (MatHaguatv) paboumx AHeM C AaTbl NPEKpalLeHMA AEeNCTBMA 3TUX
06CTOATENLCTB, peannsyeT Bce LieHHble Bymarn, Haxoaalmeca B ynpaBaeHMM, a NoJyYeHHble OT peanmsaumm
[JeHexHble cpeacTsa 3a BblueToM BosHarpaxkgeHua Ynpasaatowero 1 npomssegeHHbix Pacxonos, nepeumcnaeT
Yupeautento ynpaBneHus no pekBuM3UTam, yKasaHHbIM B COOTBETCTBYHOWMM TpeboBaHMM O BbIBOAE AKTMBOB,
nogaHHom Yupegutenem ynpas/ieHUs B CBA3M C NpekpaweHuem [Jorosopa, mMb60 CTOPOHbI COrNacoBbIBAOT
nepeaady AKTMBOB B BMAe LleHHbIX bymar B nopaake, npeaycmMoTpeHHOM NyHKTom 4.3.2 PernameHTa, nMbo Ha
OCHOBAHWW MONOXeHUM NyHKTa 4.3.3 PernameHTa YnpasasloWMin MmeeT NpaBoO MO CBOEMY YCMOTPEHUIO
OCYLLEeCTBUTb BO3BpPaT AKTMBOB YdpeauTento ynpasieHua nytem nepefaum LeHHbix 6ymar B genosut
HoTapuyca.

4.3.11. CTOpOHbI YCTaHaBAMBAIOT CAEAYIOLNI NOPALOK BO3BpATa MMYLLLECTBA, NOCTYNMUBLUEro YNpaBastowemy
nocne aatbl NpekpaleHusa [lorosopa:

4.3.11.1. Ynpasnawowuii nepegaet YupeguTento ynpasBieHMA MMyLLEcTBO B Buae J[eHeHbiX CpeacTs,
NoJIly4eHHbIX YNpasaaowmm nocne Aatbl NpekpalleHna [lorosopa B CBA3N C OCYyLLECTBAEHMEM YNpPaBIEHUA B
nepuog aericreua [orosopa, B TeyeHue 10 (JecaTn) paboumx gHeil c AaTbl MONYYEHUS COOTBETCTBYHOLLMX
JeHeHbIX cpeacTs, NyTeM NepevyncieHma Ha COOTBETCTBYIOLWMI cUeT YupeauTena ynpasaeHna no nociesHemn
umetowenca y Ynpasaatwouwero nHbopmaunm, nmbo nytem nepeuyncieHns [eHexHbiX cpeacTB Ha CYeTa,
YKa3aHHble Yupeautenem ynpasaeHua no 3anpocy YnpasasoLLero.

4.3.11.2. MNpwn Bo3BpaTe YupeauTento ynpaBaeHUA MMYLLECTBA, B TOM 4YUC/e B CBA3M C MPeKpaleHnem
(pacToprkeHnem) [orosopa, YnpasBasioWMin BnpaBe yAepKaTb M3 BO3BPaALLAEMOro Mmylliectsa Pacxogpbl,
npousBeAeHHble UM GaKTUYECKM UM KOTOopble O0MKHbI ObITb UM NPOU3BEAEHbI NOCAE AaTbl NPeKpalLeHua
(pacToprkenus) Jorosopa. Ecamn paktnueckne Pacxoabl, NOHECEHHble YNPaBAAIOLWMM NOCAE AaTbl NPEKPaLLEeHNUS
[oroBopa, OKaXyTca MeHblue yAepXKaHHOM CyMMbl, YNpaBaawowWwmii 06s3aH BO3BPATUTb OCTATOK [eHeXHbIx
cpencTs YupeauTento ynpaBaeHUa nytem nepeyvynmcieHnsa Ha COOTBETCTBYIOWMIN cueT Yupeautena ynpasaeHuma
no nocnegHen uMmetoweincsa y Ynpasasaoowero Hbopmaummn, iMbo nytem nepeuncieHmns [JeHeKHbIX cCpeacTs Ha
cyeTa, yKasaHHble Yuypeautenem ynpasaeHua no 3anpocy Ynpasnawowero. Ecam daktnyeckne Pacxoppi,
NMoHeceHHble YNpaBAsOWMM nocae AaTbl NpekpaleHus [oroBopa, oKaxkyTca 6osblue yaepKaHHOW CyMMbl,
Yypeauteno ynpasneHus ob6a3aH BO3IMECTUTb YNpaBastowemy HeaoCTalolyto cymmy B TedeHnue 5 (Matum)
pabounx gHen ¢ AaTbl NONYYEHUA OT YNPABAAIOLLErO COOTBETCTBYIOLLErO CYeTa.

4.3.12. Jatoi BO3BpaTa MMyLLecTBa B Buae [leHexHbIX CpeAcTB M3 ynpaBieHWA ABAAETCA AaTa CnucaHuA
JeHexHbix cpeacts co CneumanbHoro cyeta. ®akt nepepaun [eHexHbIX cpencTs Yupeautento ynpasieHua
MOXKET NOATBEPKAATLCA MAATEKHLIM MOPYYEHMEM, COAEPMKALUMM OTMETKY KPeaAWTHOW OpraHM3auum O ero
MCNONHEHUU. AKT 0 Bo3BpaTe [leHeKHbIX CPeACcTB U3 ynpaB/ieHna He opopmaseTcs.

4.3.13. CTopoHbl ycTaHaBAMBaOT, YTo TpeboBaHWe O BbIBOAE aKTUMBOB Yupeautena ynpaBaeHUs B MOJIHOM
obbeme aBnsetca TpeboBaHMeEM O pacTopKeHun Jorosopa 1 A0MKHO NOAaBaTbCA YupeauTenem ynpasaeHus ¢
cobntogeHnem nonoxxeHnn lorosopa, onpesenstowmx NopagoK ero npekpaLLeHms.

4.3.14. CTOpOHbI NPU3HAIOT, YTO BO3MOMKHbIE YObITKKM, M HapylweHua ycanoBuii CTaHLapTHOM MHBECTULLMOHHOM
CTpaTerMm u MHole HebnaronpuUATHblE NOCAEACTBMA, KOTOPble MOMYT BO3HMKHYTb B pe3y/ibTaTe BblMOJIHEHMA
Ynpasaawowmm TpeboBaHUA O BbIBOAE aKTMBOB YupeauTensa ynpaBNeHMA OO0 WUCTEYEHWUs CpoKa AencTBuA
JoroBopa, a TakKe B pe3ysibTaTe OTKasa Yupeautensa ynpasneHusa oT [orosopa A0 UCTEYEHUA CPOKa ero
AEeNCTBUSA, ABAAIOTCA NOCNEACTBUEM AEUCTBUIN (NPAMbIX YKA3aHWI) YupeguTena ynpaBneHus, YTo UCKAOYaeT
OTBETCTBEHHOCTb YMPABAAIOWErO 33 BO3MOXHble YObITKM, KOTOpPble MOrYT BO3HUKHYTb B pesy/bTaTe
BbINOIHEHUS YNpasastowmm TpeboBaHUA O BbIBOAE aKTUBOB YupeauTena ynpasaeHus.

4.3.15. B cny4yae pacrtopxeHua [JorosBopa nNo MHMUMaATMBE YnpasaAwwero, Bo3spaT [eHexKHbIX cpeacTts
YupepuTtena ynpasBneHusa 3a BblMeTOM BosHarpaxpaeHua Ynpasnswowero M npousBefeHHbix Pacxonos
OCYLLECTBAAETCA Ha OAHKOBCKUI cHET YupeauTensa ynpasieHus, C KOTOPOro OHW NOCTYNUAN B ynpasaeHune, inbo
B C/ly4yae, ecnun [leHerKHble cpeacTsa NocTynmam ¢ 6aHKOBCKOM KapTbl YupeauTens ynpasieHUsa — Ha 6aHKOBCKYHO
KapTy Yupeautensa ynpasaeHus, ¢ KOTOpol [leHexXHble cpeacTsa nocTynuaum, B TeyeHue 35 (Tpuauatv natu)
KasieHAapHbIX AHEW C AaTbl NpeKpaLlLeHna aelictema [lorosopa. B ciyyae HEBO3MOXKHOCTM OCYLLLECTBUTL BO3BPpaT
JeHeXHbIX cpeacTB Ha cyeT Yupeautensa ynpasneHunn (6aHKOBCKUIA CYET, C KOTOPOro Noctynuan [leHexKHble
cpeactea B ynpasneHuve no [loroBopy, 3aKpbIT MAM 3abn0KMpoBaH, nMH60 GaHKOBCKAA KapTa, C KOTOPOM
nepeuncneHbl [leHe)KHble cpeacTBa B yMNpaB/eHWe, NpekpaTuia CBOe AeWCTBME, aHHYAMpPOBaHa WU
3abnokMpoBaHa) Yupeautenb ynpasneHua aAna  nonyvyeHus [eHexHbix Cpeacts o06A3aH  coobwuTb
Ynpasnawolemy AeNCTBYOWME PEKBU3UTbI CBOEro GaHKOBCKOrO cyeTa MyTem JIM4HOro obpaiieHua anbo
AVUCTaHUMOHHO Yepe3 KabuHeT KaveHTa (B yKasaHHOM caydyae BO3BpaT [eHeXKHbIX CPeacTB OCyLLecTBAAETCS B
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TeyeHne 10 (JecaTn) paboumx aHen c AaTbl NpefocTaBAeHUA YupeauTenem yrnpasneHus pexksmsnTos). Ecau
MHOEe He npeaycMOTpeHO corsaweHnem CTOPOH, B C/ly4ae pactopxeHua [oroBopa Mo WHULMATMBE
YNpaBAAwoLWEro, U HaMunKu B ynpasnaeHuun LleHHbIx 6ymar, Ynpasastowmii B cpok He nosgHee 35 (Tpuauatu
naTun) pabounx gHen ¢ patbl NpekpaweHua [,oroBopa peanusyer Bce Haxogsalmecs B ynpasaeHuun LleHHble
H6ymaru, a Nosy4eHHble OT peannsaunn [JeHexKHble CPeAcTBa U MHble HAaXo4AWMECA B YyNPaBAeHUMN [leHexHble
cpencTsa, 3a BblMeTOoM BosHarpaxkgeHusa Ynpasadawoowero M npousBedeHHblx Pacxogos, nepeuuncnset
YupeguTento ynpasaeHusa B NOPALKE U CPOKK, MPeAyCMOTPEHHbIE HAaCTOALLMM NMYHKTOM.

4.3.16. TpeboBaHMe O BbIBOLE aKTUBOB U3 yNpaB/ieHNA MOXKET ObITb MOANMCAHO YupeauTenem ynpaBaeHus Kak
npu AnYHOM obpalleHMM K Ynpasaswoowemy wuaM YNoJHOMOYEHHOMY areHTy YnpaBaatowero, Tak WU
ANCTAHLMOHHO NyTem npocTaBneHus [pocCToi 3NEeKTPOHHOM NOANUCK HA DNEKTPOHHOM [OKYMEeHTe 4epes
KabuHeT KnaneHTa B nopsagke, npeaycmotpeHHom OdepToit m PernameHtom 340 uamM ¢ Mcno/ib30BaHUEM
CEepPBMCOB AUCTAHUMOHHOIO obcayXmBaHUA YnosaHomouyeHHoro areHta MAO «[MpomceasbbaHK» B MopAgKe,
npegycmotrpeHHom OdepToit ¢ YNOAHOMOYEHHbIM areHTom W [MpaBuMnam AUCTAHUMOHHOrO 6aHKOBCKOTO
obcnyxumeanma ¢usmdecknx vy B MAO «lMpomceasbbaHK», pasmelleHHbIM B ceTM MHTepHeT Mo agpecy
www.psbank.ru. Ycnosusa gucTaHUMOHHOIrO nognucaHuna TpeboBaHUA O BbIBOAE aKTMBOB M3 YNpPaBAEHUA MOTYT
6bITb OrpaHnYeHbl ycnosuamm CTaHAAaPTHON MHBECTULIMOHHOM CTpaTernu.

5. UHBeCTULMOHHAA cTpaTerma U orpaHUYeHnA Ynpasasatowiero

5.1. Mpwn ynpaBaeHUM UMyLLECTBOM YupeauTensa ynpasfieHus, YNpasaawowmii 4eACcTBYeT UCKAOUYUTENbHO MO
COBCTBEHHOMY YCMOTpPEHUIO, 6e3 cornacoBaHua n 6e3 nonyyeHua oT YupeauTtena ynpaBieHUA KakUX-nnbo
YKa3aHuii, NopyYeHUn UNU MHCTPYKLNIA B OTHOLLEHMN COBEPLLEHMA CAENOK M Onepaumin no [Jorosopy 1 ycaoBui
MX COBEpPLUEHMA, CTPOro B COOTBETCTBMWU C MOJOKeHUAMM CTaHAAPTHOM WHBECTULMOHHOM CTpaTerunu,
BblbpaHHOM YupeauTtenem ynpasaeHua npu nogannucaHum 3aaBaeHns o NpucoeauHeHum.

5.2. B cnyyae npeBbiWweHMA gonyctumoro pucka CTaHAapTHOM MHBECTULIMOHHOWM CTpaTernuu, onpeaeneHHoro
Ynpasaawwmm, Ynpasaawowmii camoctoaTeNbHO, 6e3 Kakux-nMbo orpaHuyeHuit u 6e3 yBeaoOMAEHWUI
Yupeautena ynpaBneHusa, NpUBogUT YpoBeHb p1cKa CTaHAapTHOM MHBECTULMOHHOM CTpaTernn B COOTBETCTBUE,
B NOPAAKE U CPOKMU, NPeayCMOTPEHHbIE BHYTPEHHUMM AOKYMEHTamM YNPaBAAoLWEro.

6. OtueTbl n CoobLeHua Ynpasasiow,ero

6.1. Ynpasnatowmii 06a3aH exeKBapTasibHO, B CPOK He No3gHee MocnegHero AHA KaneHgapHoro mecaua,
cnepytowero 3a OTYeTHbIM MepuogoM, NPeAcTaBaATb YupeguTento ynpasneHns OTYeT, COOTBETCTBYHOLUMI
TpeboBaHMAM HOPMATMBHbIX aKTOB BaHKa Poccuu.

6.2. YnpasaawowWwmMin npeactaBAseT Mo MMCbMEHHOMY 3anpocy YupeauTtena ynpasneHusa OTder wu/wmnm
MHbOPMaUMIO O CAe/Kax, COBEpPLUEHHbIX YNpasasowyum no [loroBopy, B CPOK, He npesbiwatowmin 10 (decaTtm)
paboumnx gHen ¢ AaTbl NOAYYEHUA 3anpoca Ha A4aTy, YKasaHHyo Yuypeautenem ynpas/ieHMaA B 3anpoce, a ecnm
TaKas AaTa He yKa3aHa — Ha AaTy NoaydYeHus 3anpoca YNpaBasaowmm.

6.3. 0653aTeNbCTBO YNpaBAAOLWEro B YacTy nNpeaocTaBieHuns Yupeautento ynpassieHna OTYETOB BO3HUKAET C
AaTbl Nepefaun Yupeautenem ynpasnieHua [eHeXHbIX cpeacTs B ynpaB/JeHWe B CyMMe paBHOM unun bonee
MWHMMaNbHOM CyMMbl MHBECTUPOBAHUA, YCTaHOBNIEHHOMN cooTBeTcTBYoWwen CTaHA4apPTHOM UHBECTULMOHHOM
cTpaTterven.

6.4. OTyeT gonKeH bbiTb chopMUpPOBaH Ha nocnegHUn aeHb OTYETHOro nepmnoga NM60O Ha AaTy, YKa3aHHYIo B
3anpoce Yupeautena ynpasaeHUA.

6.5. Ynpasnatowuii npu npexkpatleHmm [loroBopa B CpoK He nosgHee 20-ro paboyero gHA € AaTbl NPEKPaLLEHNS
[oroBopa npeacrtasnneT YupeauTento ynpasneHnsa OTYeT 3a nocnegHuit nepuoga,

6.6. OT4yeTbl, NPeAyCMOTPEHHbIE HACTOALWMM pa3aenom PernameHTa, CUMTAOTCA NPUHATbBIMK YupeauTenem
ynpaBfieHusa, ecam no ucredyeHmun 5 (Matmn) paboumx aHen co AHA nepenayn YnpasastowmMm COOTBETCTBYIOLLLENO
OTyeTa YnpasasatwoWwmii He Noayuymn ot Yupeautena ynpasBneHMa B NUCbMeEHHOM ¢Gopme MOTMBUPOBAHHbIE
3amevyaHua u/unn Bo3paxkeHua K npegoctasneHHomy OTyeTy. B cnydae nosydeHus 3amedaHuin n/wau
BO3paxkeHuni Yupegutens ynpasneHua K OTyeTy, YnpasasioWwmii B Cpok He nosaHee 30 (TpuauaTtn) gHen ¢ aatol
MOJIyYEeHNA COOTBETCTBYIOLLMX 3aMedyaHuin W/MAM BO3paXeHUin HanpasaseT Yupeautenio ynpasieHus
nosicHeHua K OTyeTy. Eciv no uctedeHnn 5 (Matn) pabounx aHelr co gHA nepesayun NoacHeHU YnpasnaoLwmii
He nonyuun ot Yupeautens ynpasneHuMs B MNUCbMEHHOW ¢opme 3amedaHua W/MAM BO3paKeHus K
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npefoctasieHHbIM noAacHeHnam, OTyeT cuuTaeTcAa MPUHATBIM  YupeguTenem ynpasneHua. B caydae
BO3HMKHOBEHUA CNOpPOB, CBA3aHHbIX C cofep)aHnem OTyeTa, Takue cnopbl paspewatroTca CTopoHamu B
COOTBETCTBMM C NOPAAKOM pa3speLleHnsa Cnopos, YCTaHOBNEHHbIM [loroBopom.
6.7. OT4yeTbl, NpeAyCMOTPEHHble HacToAwMMm pasgenom PernameHTta, M CoobuweHusa YnpaBaswLLero,
npegycMmoTpeHHble [loroBopom UM 3akoHOAATeNbCTBOM, NpPeAcCTaBAAloTcA Ynpasaawwmm YupeauTento
ynpasneHua ntobbim U3 cneaytowmx cnocobos:

o B dopmate PDF nyTem ux pasmelleHuns ana Yupeautens ynpasneHus B KabuHere KnneHTa;

e B ¢opmate PDF nytem Mx HanpaB/ieHWsA Ha afpec 3/EeKTPOHHOM NOYTbl, YKa3aHHbIN Yupegutenem

ynpasneHua B 3adB/IEHUN O NPUCOEANHEHUN;
e Ha bymarkHOM HocuTene B opuce YnpasBnstoLLero;
® Ha Byma)KHOM HOCMTesle MOYTOBbIM OTMPABAEHMEM Ha agpec YupeauTens ynpasBaeHUs, yKasaHHbIN B
Jorosope.

6.8. YupeauTtenb ynpasieHMA MPU3HAeT U COrnalaeTca, Yto HanpasneHue Ynpasaawowmm OT4eTos u/mnm
CoobueHunii Ynpasnastouwero ntobbiMm M3 cnocoboB, yKasaHHbIX B NyHKTe 6.7 PernameHTa, npusHaeTca
CTopoHamM Hagnexxalmm cnocobom oTnpasBeHuns, a TaKKe A40CTaTOYHbIM A0KA3aTebCTBOM, MPUTOAHbIM A4
npeabABNEHNUA NPU pa3peLleHMM CNOPOB, B TOM Yncie B cysebHom nopsagxe.
6.9. YupeguTenb ynpaBaeHUA HeCET OTBETCTBEHHOCTb 32 KOPPEKTHOCTb YKa3aHWUA aApeca SNEKTPOHHOM NoYTbI,
Ha KoTopbIi Ynpasnstowmit Hanpaenaet OTyeTbl U/ mnm CoobluieHna Ynpasastowero. Yupeautenb ynpasaeHus
NoATBEPKAAET CBOK OCBEAOM/IEHHOCTb O TOM, YTO HanpasaeHue OTyeToB U/mam CoobeHunin YnpasnstoLLero,
n/vnn nHo MHGopMaumMm oT YNpasBAAIOLLErO NO 3NEKTPOHHOM MoYTe HECET PUCK UX HEMOAYYEHUS, NOyYeHNn
WAN HanpasieHUA HeyNnoJIHOMOYEHHbIMM JIMLAMM, A TaKXKe PUCK WCKaXKeHMA coaeprKawenca B HUX
MHpopmaumn.
YNpaBaAwwWMin He NpoBepAaeT NPUHALIEKHOCTb afpeca 3/IeKTPOHHOM MOYTbl, YKa3blBaemoro Yypeautenem
yrnpasaeHua Npu NpeaocTaBieHUM AOKYMEHTOB (CBeaeHMI) ans 3akatouveHus [orosopa (NpucoeguHeHus K
[Jorosopy). B cnyyae yKasaHus Yupeautenem ynpasaeHua agpeca 31eKTPOHHOW NoYTbl TPETbero Anua, B Tom
ynucne coTpygHuKa YNoNHOMOYEHHOTO areHTa, Yepes KOTOPOro OcyLlecTBaseTca opopmaeHne (3akaoueHne)
[orosopa, Yupegutens ynpasneHusa noHumaer, yto Otuetbl u/mam CoobuieHns Ynpasasiowero B pamkax
Jorosopa 6yayT HanpaBAATbCA YNPaBAAKOLWMM MO agpecy 3/IEKTPOHHOM NOYTbl, YKazaHHOMY YupeguTtenem
yrnpaB/ieHMA B PaMKax 3aK/JOYeHMA, UCMOSHEHMA U pacTopyKeHua [lorosopa, n bepeT Ha ceba BCce PUCKM,
cBAi3aHHble C HenoaydeHnem OtyeTos u/mamn CoobuieHnin YnpasaawLwWwero y Mua, agpec 31eKTPOHHOW NoYThl
KOTOpPOro VYyKasaH Yupegutenem yrpaB/ieHWs, U TNOJHOTa ([4OCTOBEPHOCTb) KOTOPbIX YAOCTOBEpeHa
cobcTBEHHOPYYHOM Nognuceto Yupeautens ynpasneHus. Jlloboe obpalleHne, KOTopoe B gasibHenwem byaet
HanpaB/ieHO YupeauTenem ynpasaeHua Ynpasaatowemy, byaeT paccCMOTPEHO UM TONbKO MPU YCNOBUK, €Cin
afpec 3/1eKTPOHHOM NOYTbI, C KOTOPOro HanpaB/ieHoO obpaLLeHNe, COOTBETCTBYET aApecy 3/1eKTPOHHOM NoYThI,
YKa3aHHOMY B MpefoCTaB/AeHHbIX YupeauTesnem ynpaBAeHUa AaHHbIX. YKasaHue Yupeautenem ynpassieHus
AaHHbIX aZpeca 3/IeKTPOHHOM MOoYTbl MHOFO NnUA, B Lenax npumeHeHua [orosopa, 6yaeT o3HayaTb Ans
YnpasAnfaoLero, YTo YKazaHHOe UL YNOSIHOMOYEHO YupeauTenem ynpasaeHua Ha noayvyeHmne oT ero UMeHu
BCEX AOKYMEHTOB (MHbOpMauuKn) oT YnpasAasaowWwero B OTHOWEHUN [loroBopa, HanpaBAAeMbIX MM COr1acHO
ycnosuam [loroBopa nNo aapecy 3/1eKTPOHHOM MoYTbl U YupeauTenb ynpasiaeHUa gaet YNpaBaAwolemy cBoe
6e3ycnoBHOe corsacMe Ha nepegadvy AOKYMEHTOB (MHbOpMaLuMu), B TOM 4YMC/e NEPCOHANbHbIX AaHHbIX
Yupeautensa ynpasneHua, yKkasaHHOMY nuLy.
6.10. YnpaBaawWwmin He HeceT OTBETCTBEHHOCTM 3a UCKarKeHuMe MHPopmaumm, cogeprkallerica B OTyete uam
WHOM MHPOPMaL MM OT YNpaBAAIoLLEro, KOTOPOE BO3HMKAO BC/IeACTBME Nepesayum ee No 3/1eKTPOHHOM noyTe.
6.11. B cnyyae HanpasneHus OtyeTa u/mam CooblueHWa YNpaBAAOWEro Mo agpecy 37eKTPOHHOW MoYTbl
YupeguTensa ynpasaeHus, ykasaHHOMY B 3aABNEHUM O NpPUCOeMHEHNN, YNPABAAIOWMIA He HeceT Kakon-nmbo
OTBETCTBEHHOCTU, ecin Takoi OtueT u/unm CoobuieHune Ynpasaswwero He byaer goctasneHo, AMbo ecam
cogepkaHue Otueta u/mam  CooblieHna YnpaBasawowero, B TOM UYMCAE COAEPMKAWAACA B HeEM
KOHOMAeHUManbHaa MHGopMaums, ByaeT UCKaXKeEHaA WAW CTaHEeT M3BECTHA TPeTbUM Anuam.6.12. Yupeautenb
ynpasneHua 06s3aH CBOEBPEMEHHO YBEAOMAATL YNpasaatowero 06 smeHeHUM agpeca 3SN1eKTPOHHOM NoYTbI
Yupeautena ynpasneHus.
6.13. Hu Ynpasnawowmit, HA YNONHOMOYEHHbIM areHT He HecyT OTBETCTBEHHOCTM 3a [AOCTOBEPHOCTb M
NpaBWAbHOCTb  WMHPOPMALIMK, YKasaHHbIX Yupegutenem ynpasaeHWA B  AOKYMeHTaX, nepefaHHbIX
Ynpasndawowemy, npu YycnoBun UX noAanucaHua Ydpegutenem ynpasaeHuA. PUCKM BO3HWKHOBEHMA
HebnaronpuATHbIX NOCNEACTBUIN B CBA3M C HapyweHuemM YdpeauTtenem ynpasieHUA KOHPUAEHUMANbHOCTU
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MCMNO/Ib30BaHUA aZpeca 3NeKTPOHHOM MNOYTbl, YKasaHHOM YdpeauTenem ynpasneHua B 3afABNEHUM O
npucoeguHeHnun, nexar Ha Yupeautene ynpasneHus.

6.14. YnpaBnAwowWwmMii He HeceT OTBETCTBEHHOCTM 3a MOCNEACTBMA, BO3HWMKLLIME B pe3ynbTaTe TOro, 4TO
Yupeautenb ynpaBieHUA He O3HAKOMWICA WAM HEeCcBOEBPEMEHHO oO3Hakomuaca ¢ Otyetamu  u/mam
CooblueHnamn Ynpasasatowero, HanpaBNeHHbIMW emy obbiIM M3 CNOCO60B, YKasaHHbIX B MNyHKTe 6.7
PernameHTa.

6.15. YnpaBnsiowmii He HeceT OTBETCTBEHHOCTU 3a YObITKM, NOHECEHHbIe YupeauTenem ynpasaeHus, n/wnm
ynyLweHHyto Bbliroay YupeamTens ynpaBieHus B CBA3M C 3a[€PKKOM UM HEBO3MOXKHOCTbIO Nepegayun OTyeToB
n/vnn  CoobleHunit YnpasBnslowero, eciM 3To fABWAOCb CNeAcTBMEM HepaboTocnocobHOCTM agpeca
3NEKTPOHHOM NOYTbI, YKa3aHHOro YuypeguTenem ynpaBaeHusa B 3afBJeHUM O NPUCOEAMHEHUM, KaHANOB CBA3U
nmMbo HenpasuAbHOTO QPYHKLUMOHMPOBAHMA MPOrpaMMHOro obecnevyeHusa, WMCNOAb3yemMoro Ydypeautenem
ynpasneHus.

6.16. Mpn ncnonbzoBaHMM NOOOro M3 cnocoboB, yKasaHHbIX B NyHKTe 6.7 PernameHTta, 41a HanpasieHuA
OtyeToB n/uan CoobuieHunit Ynpasaatowero, YnpasaaowWwmin He HeceT OTBETCTBEHHOCTM 3a Nepeaadvy TPeTbUM
nmuam nHpopmaumm Yupeautens ynpaBaeHUsa orpaHUYeHHOro A0CTyna, B TOM YMCAe NePCOHaNbHbIX AAHHbIX
Yupeautena ynpassieHUs.

6.17. OTyeT, NpenocTaBaAsieMbli YupeguTento ynpaBaeHma B 3N1EKTPOHHOM BUAE NyTEeM ero HanpaB/ieHMA Ha
afpec 3/eKTPOHHOW MOYTbl, YKa3aHHbIA YypeauTenem ynpasieHUa B 3aABAE€HUM O MPUCOEAUHEHUU, nnMbOo
nyTem ero pasmelLeHusa B KabuHeTe KamMeHTa nognucbiBaetcs Ynpasaatowmm YKIMN.

6.18. Otuet u/vnmn CooblieHne cumTaeTca NpeacTaBAeHHbIM YNPaBAAoLWMM YupeauTento ynpasaeHus:

6.18.1. MNMpn HanNpaBAeHMN Ha agpPec SNEKTPOHHOM MoYTbl, YKa3aHHbIN Yupegutenem ynpaBaeHusa B 3aaBAeHUN
0 NPUCOESMHEHUN - C MOMEHTA ero Hanpas/ieHUA YNPasAAoWMM Ha apec 3/IEKTPOHHOM NOYTbI, YKa3aHHbIN
Yupeautenem ynpasnieHua 8 3adaB/IeHUU O NPUCOEANHEHUN;

6.18.2 Mpwu pasmeweHnn ana Yupegurtena ynpasneHuns B KabuHete KAMEHTa — C MOMEHTA €ro pasmelleHuns
Ynpasnawowmm ana Yupeautens ynpasneHuns B KabmuHete KAMeHTa;

6.18.3. MNpu npegoctaBneHUN Ha BymaxkHOM HocuTene B oduce Ynpasasawwero — ¢ AaTbl €ro nepegayu
YupepguTento ynpasneHus B odmce YnpaBnatoLwero.

6.18.4. Mpu oTnpaBKe Ha BYMa)KHOM HOCUTEIE NMOYTOBLIM OTMPABAEHMEM Ha afpec YupeanuTensa ynpasaeHus,
yKasaHHbin B [orosope - C gaTtbl nojy4yeHuA YupeguTtesnem ynpasBieHUA COOTBETCTBYIOLWEro NOYTOBOrO
oTnpasneHuna. ECAin B MOMEHT A0CTaBKM COOTBETCTBYIOLLEro NOYTOBOro OTNpasneHna Yupeaurtens ynpaBaeHus
He HaxoauTcAa Mo agpecy YupeguTena ynpasneHuda, ykasaHHomy B [loroBope wanm He ABAAETCA B MOYTOBOE
oTAeNneHne, COOTBETCTBYIOLLEE MOYTOBOE OTNpaBieHWe OyaeT cuMTaTbCA MOJIYYEHHbIM Yupeautenem
ynpaB/ieHMA B [aTy, YKA3aHHYIO B YBEAOMIEHUW O BPYYEHUW, COAEPIKALLEM OTMETKY O HEBO3MOXHOCTU
BPYYEHUA COOTBETCTBYIOLLErO MOYTOBOrO OTMPABAEHUA, UAWM B AATy, YKa3aHHYK Ha wwTemnesne no4vToBOro
oTAaeneHna Yupeautena ynpasieHusa, 0 BO3BpaTe COOTBETCTBYIOLEro NOYTOBOro OTNpPaBAeHMA 3a UCTeYeHMEM
CPOKa ero xpaHeHus. B cnyvae HanpasneHusa Otyeta u/mnm CoobuieHnsa YnpasasiouLero nocpeactsom Moyt
Poccum nogTBepKAEHMEM A0CTAaBKU COOTBETCTBYHOLLEIO MOYTOBOrO OTMPABAEHUA MOXKET ABAATLCA pacrneyaTka
¢ oduumanbHoro camta MMoutbl Poccum B MHGOOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn WHTepHer.
Yupeautenb ynpasieHUs HeCeT PUCK NOCNeACTBUiA HenoaydeHnsa OTdyeta u/mamn CoobuieHna YnpasaaioLLero,
NOCTYNMBLUMX NO agpecy Yupeautens ynpasneHus, ykasaHHoOmy B Jlorosope, B TOM YMCe B C/ly4ae OTCYTCTBUA
Yupeautensa ynpasneHua no gaHHoOMy agpecy.

6.19. MNopagnucbiBaa 3assBneHuMe O NpucoeanHeHUU YupeauTenb YyMNpaBieHUA BblpaXKaeT CBOe coriacue Ha
nonydyeHune OtyetoB u/mnmn CooblieHnin Ynpaeasatowero no JoroBopy ¢ Ucnonab3osaHmem KabuHeTa KaneHTa,
COrnawaerca Ha pasmelleHue B KabuHeTe KAMEHTa WHbIX AOKYMEHTOB M WHbOpMaumm o6 umyuiectse
Yupeautensa ynpasneHua, Haxoaawemcsa B 4O0BEpUTENbHOM ynpaBaeHUM YNpaBaaoLwero no MHbIM 40roBopam,
a TaKxKe pasmelyeHuns B KabnHeTe KaneHTa YBeAOMIEHMA O HamepeHMM YNpaBasaioLwero npMobpectn B cocTaB
mmyliectsa no J[loroBopy MHBECTULMOHHbIE NAW MaeBblX MHBECTULMOHHbLIX (GOHAO0B, HAXOAALUMXCA NOL
ynpasneHnem Ynpasnawwero, noanmcaHHoro YKII.

6.20. Jloctyn K KabuHeTy KAMeHTa CYMTaeTca NpeacTaBfieHHbIM YypeguTenio ynpaB/ieHUs C MOMEHTa ero
npucoeanHeHnsa kK Odepte nanm OdepTe ¢ YNOAHOMOYEHHbIM areHTOM COOTBETCTBEHHO. Bce OTtueTbl u/uam
CooblueHunsa Ynpasnatowero, nognexawme npeaoctaBieHuto Ynpasaswwmm Yupeautento ynpasieHusa no
[JoroBopy, cuuTaloTcA Hagnexawmm obpasom npenocTaBieHHbIMKM YupeauTento ynpasieHusA, eC/ii OHMU
pa3smelleHbl Ynpasaatowmm B KabuHeTe kaneHTa.
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7. OyeHKa cToumocTu AKTUBOB.

7.1. OueHka ctoMmocTn AKTMBOB ans uenei bopmupoBaHMAa U npepocTasneHna OTyeToB YNpaBaatoLLero
YupeguTento ynpasneHua M pacyeTa BosHarpaxaeHua YnpasBnAlooLWero OCylecTBAAETCA B COOTBETCTBUM C
MeToAMKOM OLLEeHKN CTOMMOCTM AKTUBOB.

8. Bo3HarpaxkaeHue Ynpasnawouiero

8.1. Pasmep BosHarparkaeHus Ynpasnstowero onpegenserca CTopoHamy B 3aBUMCMMOCTM OT BblGpaHHOM
Yuypeautenem ynpasneHua CTaHZAPTHOM WHBECTULMOHHOM CTpaTerMmM M YKasblBaeTcA B 3asfBAEHUM O
npucoeguHeHun K florosopy.

8.2. Bo3HarpaxkgeHue 3a YnpasneHue MNoptdenem HauucnseTca n yaepxuBaeTca oanH pa3 3a lNepuog ans
pacyeta BosHarpaskaeHus 3a YnpasneHnue Moptdenem He nosaHee 20 (ABaguatv) paboumx AHen ¢ Aathl
OKOHYaHWA cooTBeTcTBYloWEero MNepunoaa ana pacyeta BosHarparkgeHua 3a YnpasneHue Moptdenem, a B cayyae
npeKkpalleHus (pacTopeHus) [lorosopa — B AaTy Bo3BpaTa AKTMBOB U3 yrpaB/ieHus no [Jorosopy.

8.3. Bo3HarparkaeHue 3a Mpupoct MNopTdens HaunucnaeTcs n yaepKubaeTtca ogmH pas 3a lMepuoa ana pacyerta
BosHarpaxaeHua 3a MpupocT Moptdens He nosaHee 20 (Asaguatv) paboumx AHelW C AaTbl OKOHYAHUA
cooTBeTcTBylOWEro MNMepuoaa ans pacdeta BosHarpaxaeHus 3a MpupocT MopTtdens, a B cayyae NpekpaLleHms
(pacTopreHus) Jorosopa — B AaTy Bo3BpaTa AKTUBOB M3 ynpasaeHus no Jorosopy.

8.4. Bo3HarpaxgeHue Ynpasialowero BbiN/a4MBaeTCA emy Ha OCHOBaHMWM NpeacTaB/IeHHOro Yupegutento
ynpasneHua OTyeTa 3a cHeT UMyLLEecTBa, Haxoaaleroca B ynpasneHun no [jorosopy.

8.5. BosHarpaxaeHue 3a YnpasneHue Moptdenem paccunTbiBaeTcA Kak CTOMMOCTb YMCTbIX AKTMBOB Ha KOHeL,
KaXX[Oro KaneHOapHoOro fAHA, YMHOXeHHadA Ha CTaBKy Bo3sHarparkgeHua 3a YnpasneHue [MopTtdenem,
npeaycMoTpeHHYo 3adaBAeHNEeM O NPUCOeANHEHUM, AeNeHHYo Ha 365 unu 366 (B 3aBMCMMOCTM OT KO/IMYecTBa
OHel B TeKylem KaneHgapHom roay). BosHarpaxkgeHuwe 3a YnpasneHue [opTdenem paccymTbiBaeTca Ha
KaXObl KaneHpapHbli peHb [Mepuopa panAa pacdeta BosHarpa)kgeHua 3a Ynpasnenue [opTdenem
HapacTalwmm UTOrom C Hayana cooTseTcTaylowero MNepuoaa ana pacyeta BosHarparkaeHua 3a YnpasneHue
Moptdenem u HaumcnAeTca B NoOcCAedHIO Aaty faHHoro [lepuopa pna pacyeta BosHarpaxkgeHua 3a
YnpasneHue MNoptdenem.

8.6. BosHarpakaeHue 3a Mpupoct MopTdena paccunTbliBaeTca NyTeEM YMHOKEHMA CyMMbl CKOPPEKTUPOBAHHOTO
Mpupocta MopTdena Ha NPOLEHTHYIO CTaBKy, YKa3aHHyt0 B 3aABAEHUM O MPUCOEANHEHWUM, €C/IM UHOE He
YyKasaHo B 3asaB/ieHMU O npucoeguHeHun. Mpu 3TOM M3 NosyvyeHHOM cymmbl BosHarpaxzeHusa 3a MpupocT
MopTdens BblMMTAETCA CyMMa BCEX paHee yaepKaHHbIX BosHarpaxkaeHuin 3a Mpupoct MopTtdenn, HaunHasa ¢
basoBoli patbl. Ecan  paccumtaHHas cymma  BosHarpaxgeHnusa 3a [Mpupoct [MMoptdena aAsnsetca (c
MaTEMATUYECKON TOUKM 3pEHMA) OTPULATE/IbHOW BEIMYMHOMN UM paBHA HyAto, BosHarpasxkaeHuwe 3a Mpupoct
Moptdens He HaunCAAETCA U He YNAaYnMBaeTCs.

8.7. [NaTta noctynneHuMa AKTMBOB B JOBepuTeNbHOE YMpaB/ieHWe, a TaKKe pnaTa Bo3BpaTa AKTUMBOB U3
OOBEPUTENIbHOTO YMNpaB/JeHUA BKAOYAIOTCA B MepMos, 3a KOTOpbIA Npou3BoguTca pacyeT BosHarparkgeHus
YnpasnsatoLero.

8.8. lna ueneii pacdyeTta BosHarpaxaeHuma 3a MNpupoct NopTdena YnpaBaawoLWmMn MoXKeT ycTaHaBanBaTb CTaBKy
ba3oBol [OXOAHOCTU, KOTOPAA yKa3bliBaeTCA B 3aABAEHUM O NPUCOEANHEHUN.

8.9. Eciv no nHuumatmee Yupeamtena ynpaBieHUA NPOUCXOANUT NOJHbIVM BO3BPAT YUupeauTento ynpasaeHna ero
AKkTMBOB B nepunog Ao uctedeHus 30 (Tpuauatv) KaneHaapHbiX AHEN ¢ AaTtbl NepBoi nepenayun KnmeHtom
Ynpasnsatowemy AKTUBOB, YNpaBAAIoLWNIA BNpaBe He yaepmBaTb Bo3HarpaxaeHue 3a YnpasneHue MNoptdenem
1 BosHarpaxkaeHwue 3a NMpupoct MNoptdens. Mpu 3Tom TeyeHMe BbileyKa3aHHOIo CPOKa ABNAETCA HEMPEPbIBHbIM
M HauyMHaeTcA B AeHb NepBoi nepefaunm KnveHTom Ynpasnatowemy AKTMBOB M 3aKaHumBaeTcA 4vepes 30
(TPUAauaTb) KaneHaapHbIX AHEN.

8.10.YnpaBasAwwWmin BNpaBe YyCTAaHOBUTb Pa3mep AONOAHUTEIbHOIO BO3HArpaXAeHMA 3a AOCPOYHbIA BO3BpaT
AKTMBOB, KOTOPOE MOKET B3MMATbCA B CAy4ae (i) 4OCPOUYHOro pactop:keHus [loroBopa no MHUMUMaTUBE KnneHTa,
32 UCK/IIOYEHWEM C/lyyaeB, NpeaycMOTpeHHbIx [loroBopom, nmnbo (ii) BbiIBoga AKTMBOB M3 [OBEPUTENIbHOTO
ynpasaeHuA B TeyeHne cpoka MIHBECTULMOHHOIO ropu3oHTa, ecim MHBECTULMOHHas aeknapauma CTaHaapTHOM
WHBECTULIMOHHOM CTpaTernn coaep»KmT ycnosusa ob otcyTcTeum npasa KaveHTa Ha BbiBOA AKTUBOB B TeYeHME
Cpoka WHBECTUUMOHHOro ropu3oHTa. YCNoBMA W pasmep TaKoro [JAONONHUTENbHOrO BO3Harpa)kaeHua
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onpegensaetca B 3aAB/€HUM O NPUCOEANHEHMM B NpoLeHTax oT CTOMMOCTM YNCTbIX AKTMBOB, BO3BPaALLLA@EMbBIX
Knunenty, Ha gaTy nx Bo3BpaTa.

8.11. YpeprKaHue AOMNOJHUTENLHOTO BO3HArpa*KA4eHua Npous3BoAMTCA YNPaBAAKOWMM B MOMEHT BO3BpaTa
(nonHoro nnaun yactmyHoro) KnmeHty AKTMBOB M3 AOBEPUTENBHOIO YNPaBAEHMA.

8.12. Mpu npekpaweHnn [loroBopa 0 ucTeyeHMa odyepegHoro lNepmnoga gna pacyeta BosHarparkaeHua 3a
YnpasneHue MNoptdenem nmubo Mepuoga ana pacyerta BosHarpaxaeHua 3a MNpupoct Moptdens CtommocTb
yncTbix AKTMBOB M CKOppeKTUpoBaHHbIN MpupocT MNopThena gns pacdeta BosHarparkaeHus 3a YnpasneHue
Moptdenem n BosHarpaxaeHusa 3a MpupocT MopTtdena onpenenatotca Ha gaty npekpaweHusa Jorosopa.

8.13. Bbinnata KnnveHtom BosHarpaxkgeHuna Ynpasadawowemy npousBOAMTCA WUCKAKOUYUTENbHO B BankoTe
Poccuitickoit ®epepaummn. MNMpu aTom pacyeT BosHarparkaeHMa ocyllectenaeTca B Bantote cueta Ha OTYeTHYtO
Aaty, u pna uenei BbinAaTbl BosHarpaxgeHus Ynpasnawowmin npomssoanT KoHBepTaumilo CymMMbl
Bo3HarpaxaeHua, BblpaxkeHHyto B BantoTe cyeta, B BantoTy Poccuiickont Pepepaunm no Kypcy pybas
Poccuiickoit Pepepaumnn K Bantote cueta, yctaHoBaeHHOMY LleHTpanbHbiMm 6aHKom Poccuitckoit depepauun
(BaHkom Poccun) Ha OTyeTHyto AaTy.

8.14. Ynnata BosHarpaxaeHus YnpaBasioWEro, a TaKXKe BoO3MelleHne Heobxoaumbix Pacxogos
OCYLLECTBAAETCA OAHUM W3 CcAedylolWmx cnocoboB: YNpaBAAOWMN camocToATe/IbHO M 6e3 nosyyeHus
npegBapuTenbHoro cornacua KnmeHta usbimaetr m3 [lNopTdena AeHexHble cpeactBa B CyMMe, pPaBHOM
3a40/KeHHOCTU KaneHTa nepeg Ynpasaatowmm no ynnate BosHarpaxkaeHmna YNpasaatowero n BO3MeLLEeHMIO
Heobxoammbix Pacxopos He nosaHee 20 (dsaauaTtoro) Pabouyero AHA No OKOH4YaHWM Mepuoaa Ans pacyeTta
BosHarpaxaeHus 3a YnpasneHue loptdenem nmbo Mepuopa ana pacdeta BosHarparkgeHua 3a [lNpupoct
MNopTtdens; nnbo, B cayyvae otcyTcTBuA B MopTdene cymmbl AEHEXKHbIX CPEACTB, HEODX0AMMOM ANnA ynaaTtbl
BosHarpaxaeHna w Bo3melleHMs Pacxogos, Ynpasaslowuin camocToAaTeNbHO M 6e3  nosayyeHus
npeasaputenbHoro cornacus KnuveHTa npogaeT nwobble AKTUBbI, UMEOWME HeAeHexHyto dopmy, U
CaMOCTOATENbHO M3biMaeT u3 MNoptdensa AeHeKHble CpeAcTBa B CYyMMe, PaBHOM 3a40/KeHHOCTU KnneHTa nepes,
Ynpasaawowmm.

8.15. Mpwn npekpaweHnn [lorosopa BosHarpaxkgeHne n cymma PacxofoB yaep:KMBaloTCA M3 BO3BpaLLaembIX
KnneHTy AKTMBOB.

8.16. Ecnm cyeta TpeTbMx /ML, Ha onnaty PacxofoB, BO3HMKLIMX B XOA4e UCMNONHeHWs [lorosopa, He 6yayT
noay4veHbl YNpasaawoWmMm [0 [aTbl NpekpaweHua gencrsua [loroBopa, YnpaBaalowmuii Mmeet npaso npu
nepepaye AKTMBOB KnMeHTy He npou3BoamuTb nepepadvy AKTMBOB B pasMepe CyMmbl, Heobxoammon ana
AanbHelwen onnatbl npegnonaraemblx Pacxopos. Ecnn Pacxofbl OKaXKyTcA MeHee yAeprKaHHOM CyMMbl,
Ynpaenawowmii 0683aH nepevmcanTb octaTtok [eHeskHbix Cpencts Ha cyeT KnueHTta B TedeHue 10 (Oecatw)
Pabounx gHen c gatbl NOAyYeHWs YNPaBAAKOWMM COOTBETCTBYIOLWMX CYETOB TPeTbux auu. Ecnm Pacxopapbl
OKaXyTca b6onee yaep:KaHHOW cymmbl, KaneHT 06A3aH BO3MECTUTb YNPaBAAtoWEeMY HeAOCTaloWwy CYMMy B
TeyeHue 10 (fecatn) Pabounx gHeit ¢ gaThl BbiCTaBNeHUA YpaBastowmm cyeTa KaneHTty

8.17. YnpaBaawwWmin HauymcnseT nU yaeprkmBaeT BosHarpaxaeHve YNpaBAAloWero 3a Kaxkapl nepuog ons
pacyeTa COOTBETCTBYHOLWEro Bo3HarparkaeHua YnpaBaAlowWero, a B C/Aydae AOCPOYHOrO NpeKpalleHus
(pactoprkenus) [doroBopa — 3a QaKTMYeCcKoe Bpems YNpaB/ieHUs MMYLEcTBOM C JAaTbl Havana
COOTBETCTBYIOLLErO Mepuoga [AONA  pacyeTa  COOTBeTCTBylWero BosHarparkaeHua  YNpasaAwwero
(BKNIOUMTENBHO), B KOTOPOM BO3HMKNO OCHOBAHWE AAA NpeKpalleHus (pacTopkeHusa) JoroBopa A0 AaTbl
npeKkpateHus (pactopkeHusa) Jorosopa. Bosspat Yupeautento ynpasneHus BosHarpaxaeHuna Ynpasasatowero,
HAYUCNEHHOTO U yAepXKaHHOro YNpasaalowum 3a npepiayline nepuogbl ANa pacdeta COOTBETCTBYHOLLENO
Bo3HarpaxaeHua YnpasnatoLLero, He NpoM3Bo4UTCA.

8.18. B cnyyae HepocTaToyHOCTM [eHeHbIx cpeacTs Ydupeautensa ynpasaeHuna Ha CneumanbHOM cyeTe ana
BbIN/aTbl Bo3HarpaxkaeHus Ynpasastowero, B TOM 4Yucae Npu MNpeKpaweHun (pactopkeHuu) [orosopa,
Ynpasnsiowmini no cBoemy Bblbopy peanmsyeT 4acTb LleHHbIx Oymar, Heobxoaumyto ANA yAeprKaHus,
npuymnTatoweroca emy BosHarpaxkaeHua Ynpasnsawoolero, Mb60 BbICTaBAAET YupeauTento yrnpasieHUs CYeT,
KOTOpPbIN J0/XKeH ObITb onnadyeH B TedeHue 7 (Cemu) paboumx gHen c paTbl MONYYEHUA ero Yupeautenem
ynpasaeHus.

9. Pacxopgbl

9.1. Bce Pacxogpl, KoTopble YnpaBastowmii onaaTua npu MUCNonHeHMM cBoux obasaHHocTen no [orosopy,
nog/iexaT BO3MELLEHMIO U3 MMYLLLECTBA, HAaXOAALLErocA B yNpaBaeHUM, B pasmepe paKkTUYeCcKux 3aTpar.
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9.2. Pacxogpl No mepe HeobxoammocTn 6e3 AO0MNOSHUTENbHOIO COracoBaHUA € Yupeautenem ynpasieHus,
YAEPHKMBAOTCA YNPABAAOWMM B X04€ UCNOIHEHUA [JoroBopa U3 MMYLLECTBA, HAXOAALLErOCA B YNPAB/IEHUN, U
oTpaxkatotca B OTyeTe Ynpasastowero.

9.3.Mpn HepocTaTodHOCTM [leHEeXHbIX cpeacts YupeauTtena ynpasneHuAa Ha CneunanbHom cyeTe, no
nucbmeHHomy TpeboBaHuio YnpasasawlLero, Yupeautenb ynpasneHuna B TedeHne 7 (Cemun) paboumx aHen c
0AaTbl MONyYeHMAa OT YNpPaBAAKOLWEro COOTBETCTBYIOWErO CYeTa, MNepeynucnaeTr Ha cyeT Ynpasaawowero
Heobxoanmyto Ana Bo3meleHus Pacxogos cymmy.

9.4. Pacxogapl, CBA3aHHbIE C Nepegayen uMyLLLecTsa Yupeantens ynpas/eHus B yrpaBJeHWe U C ero BO3BPaTom
M3 ynpaB/aeHus, HeceT YupeauTenb ynpaBaeHus.

10. Hanorosble oba3aTenbcTBa

10.1. KnneHT HeceT eauMHONMYHYO OTBETCTBEHHOCTb 3@ ynaaTy Hanoros no nAtobbim onepaumam c AKTMBaMK,
COBepLUEHHbIM cornacHo [loroBopy, BKAtoYasn, 6e3 orpaHMYeHuit, Hanor Ha Aoxoabl GU3MYECKUX NNL, UHblEe
Ha/IoOMW, MOLWJIMHBI UAK COOPbI, HAUMCAAEMbIE HA KAKYH-IMOO OCHOBHYHO CyMMY, NPOLEHTbI, ANBMAEHODI, 33
WUCKNIIOYEHNEM C/ly4aeB, KOr4a B COOTBETCTBMM C 3aKOHOAATENbCTBOM YNpPaBAANOWMA CaMOCTOATENbHO
YAEPKMBAET U NEePeUnCcifaeT HaAorM ¢ ,oxoa08 KaneHTa, NnoayyeHHbIX Npu yrnpasaeHnm AKTUBamm.

10.2. Ynpasnsawowmii npru3HaeTca HaJloroBbIM areHTOM B OTHOLLEHWUWN 0X00B, MOAYYEHHbIX KNMEeHTOM B pamKax
Jorosopa no onepaumsam C UEHHbIMW bGymaramnm WM UHbIMWU PUHAHCOBLIMU MHCTPYMEHTamu. B uenax
Had/1eXalllero UCnosiHeHMA Ynpasaaowmm daHHoN 06a3aHHOCTU KaneHT 0653aH coobwmTtb YNpasasiowemy u
OOKYMEHTa/IbHO NOATBEPAUTb CBOW HanNorosbl cTaTyc B Poccuiickon Pepepaumm Ha MOMEHT 3aKatodeHuA
Jorosopa. KnneHT Takke 06s3yeTcs He3aMea/IMTeNbHO YBEAOMATb YNPaBAAOWEro O KaxKaom ¢akTte
M3MEHEHMA CBOErO HaJ/IOroBoro craTyca B Poccuiickonn degepauum B TedyeHMe CpoKa aenctsma [orosopa u
noATBEPXKAATb AAHHbIA CTaTyC MPM HACTYMAEHUM CAeAyloWmMX COObITUI: OKOHYAHWA HA/NOroBOro Nepuoaa,
BbINAaThl JJeHexHbIx cpeacTB B N0b3y KAMEHTa A0 UCTeYeHUA CPOKa HAaNoroBoro nepnoaa Uan 4o uctevyeHus
CpoKa gencteua [loroBopa, BbiBoga [eHeKHbIX CpeacTB MO UCTEYEHUN CPOKa AENCTBUA UM MPU PACTOPKEHUN
[JoroBopa, a Takke B TedyeHue 5 (MATn) AHe ¢ MOMEHTA HanpaB/ieHMA COOTBETCTBYHOLWErO MUCbMEHHOIO
3anpoca Ynpasaawowumm B nopsagke, npegycmotrpeHHom Jorosopom ana HanpasneHua OtveTtoB. KnueHt
0653yeTcs TaKkKe HesameA/IMTeIbHO YBEAOMMUTb YNPaBASAOLWEro NyTeM HanpasaeHUs Ha agpec YNpasaatoLLero,
yKasaHHbin B EFPHOJ1, nnucbmeHHOro yBeaomneHma ob oTkase oT 3asBneHus Ha BosBpaT HO®P/1, nsmeHeHusn
6aHKOBCKUX PEKBU3UTOB, HA KOTOpble YNPaBAAOWMA AOKEH OCYLLECTBUTb BO3BPAT U3/ULLHE YAEPMKAHHbIX
CYMM Hanora Ha foxoabl GU3NYECKUX N,

10.3. YnpaBasaoowWmMin NpPoM3BOAMT MCYUC/IEHME WU YyAEpPrKaHME CYMM Hajsora WCKAYUTENIbHO B BastoTe
Poccuitckoit Pepepaumnn. Mpu aTomM AnA Ueneld UCYUCIEHUA CyMMbl HanoroBom 6asbl BantoTol cyeTa
npusHaeTca BaatoTa Poccuiickon degepaumm.

10.4. NpepocTtasmB Ynpasnawowemy 3aasneHme Ha Bo3spaT HAD/T KameHT cornacmnca ¢ tem, 4to BO3BpaT
M3NUIIHE YAEPrKaHHOM YNpaBafloWMM CyMMbl Hasora Ha [oxoAbl GU3MYECKUX JSIUL, OCYLLEeCTBAAETCA B
COOTBETCTBMM C 3aABieHnem Ha Bo3spat HAD/.

10.5. YnpaBnstowWwmin He HeceT OTBETCTBEHHOCTb Nepes KnMeHTom B COOTBETCTBMM C 3aKOHOAATENLCTBOM 33
ywepb B pasmepe M3NULWIHE YNIAYEHHOrO Hanora Ha AoxoAabl GU3MYECKUX NWL, NPUUYUHEHHbIA KaneHTy B
pesynbTaTe HenpeacTaBieHUs (HECBOEBPEMEHHOIO NpeacTaBaeHma) KAMeHToOM LOKYMEHTOB, NpesocTaBaeHe
KOTOpbIX NpeaycmoTpeHo nyHKTom 10.2 Jorosopa.

10.6. B cnyyae, ecnv npu onpeaeneHnmn Hanorosoi 6asbl MO UTOram roga UaM N0 OKOHYAHWKM CPOKa AencTBuA
nocnegHero Jorosopa, 3akAo4eHHOro mexagy KaveHTom u YnpasnAawoowmm, BbiABAEH GAKT M3AULWHE
yAepyKaHHOro Hasora, Ynpasnsatowmii 06sa3aH B TedeHne 10 (JecAatn) aHel coobwmTtb 06 aTom KnmeHTy nytem
HanpasneHua CoobuweHua Ynpasnawowero. OTnpaska CoobuweHua YNpasaaloWero ocywecTBaseTca B
COOTBETCTBMMU C ycnosuamu [Jorosopa.

Mpu HaAMYMN M3NULIHE YaepPKaHHbIX YNPaBAAIOWMM B PaMKax BbINOJAHEHUA YHKLMIA HAIOTOBOrO areHTa CyMm
Ha/iora Ha [oxoAbl GU3NYECKMX NIUL, U Hanuuuu 3assneHua Ha Bo3spat HA®D/, nognucaHHoro KnneHtom,
Ynpasnawowmii paccMaTpuBaeT HACTOAWMIA MYHKT B KadvecTBe TpeboBaHMA YnpaBaatowemy no OKOHYaHUMK
Ka)KAOro HasoroBoro nepuvoga AvMbo npekpalleHusa AencTBusa nocnefHero aencteytowero [lorosopa,
3aKNIOYEHHOTO MeXxay Ynpasaawowmm n KnmeHTom, ocyLlecTBUTb BO3BPAT YKAa3aHHbIX CYMM Ha PEKBU3UTHI
noboro us geicteytowmx [1oroBopos, 3aKkA0UEHHbIX MeXay KnneHTom n Ynpasaawowmm, aMbo Ha peKBU3UTbI
Ntob0oro 13 AencTByoLWMX LOFOBOPOB AOBEPUTENbHOMO YNPABAEHUA LIeHHbIMW ByMaramm, 3aK0OMEHHbIX MeXay
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Knnentom u Ynpasnstowum, nmbo, B caydae npekpalieHmsa AencTBua nocaeaHero gencrsytowero Jorosopa
WX [OrOoBOpa AOBEPUTENIbHOIO YNpPaBJEHUA LEHHbIMW Bymaramm mexay Ynpasasawowmm n KaneHtom, no
nocaeaHUM U3BECTHbIM Ynpasnstowemy 6aHKOBCKMM pekBM3nuTam KnneHnra.

CTOpOHbI paccMaTpmBaloT BbilleyKasaHHOe TpeboBaHWe, KakK NMUCbMeHHoe 3asBneHwe KaneHTa o Bo3BpaTte
U3NULLIHE YAepKaHHOro Hanora Ha 4oxXoAbl PU3NYECKMX UL, NOCTYyNMBLIEE YNPaBAAOLWEMY B NepBbIi paboynit
AEeHb HAaNOroBOro nepuoja, cneayowero 3a HaJoroBbiM NEPUOAOM, 32 KOTOPbIN MPOU3BOANTCA PacyeT Hasora,
nmbo B nepsblt pabounit geHb nocne nosayyeHna YnpaBaawwmm ysegomneHuns oT KaneHTa o pacTopyKeHuu
nocneaHero gencreytowero Jorosopa, 3ak/to4eHHOro mexay Ynpasnsaowmm u KaneHtom. Bo3BpaTt nsauwHe
YAEPKAHHOIO Hasora Ha AoxoAbl GU3MYECKUX UL, NPOU3BOAUTCA YNPaBAAOWMM B CPOKMU, YCTAHOBAEHHbIE
Hanorosbim Kogekcom Poccuiickon Pepepaummn. Hactoawmin NyHKT He pacnpocTpaHaeTca Ha KaueHTos,
BbIPa3MBLINX HECOT/1aCMe Ha BO3BPAT M3/IMLLHE YAepPrKaHHOM CYMMbl Hasora Ha A0XoAbl GU3UYECKUX UL, TyTEM
HanpasneHnA Ynpasastowemy MUCbMEHHOrO OTKasa oT 3asaBneHua o Bo3BpaTte HAD/I, a TakKe B caydae
npeaocrasieHns K1MeHTom B MMCbMEHHOM BMAE 3asB/IeHMA O BO3BPaTe MU3JIMLLHE YAEepPKaHHOM CyMMbl Hanora
Ha goxoabl PpU3MYECKMX NuL, B MNopaAKe, YCTaHOB/IEHHOM AeNCTBYIOWMM Ha/IOrOBOM 3aKOHOAATe/bCTBe
Poccuiickoit Pepepaummn, ¢ MHbIMW PEKBU3UTAMM ANA OCYLLECTBAeHMAa BO3BpaTa. B nocnegHem caydae,
Ynpasnsawowmii BO3BPALLAET U3NULWIHE YAepXKaHHbIA Hafor B pasMepe M Ha cYyeT, YKasaHHbIM KnneHTom B
3aABJIEHUMN.

11. Cornacue Ha 06paboTKy NepcoHaNbHbIX AAHHbIX

11.1. daktomM noAanucaHuA WM HanpasneHua Ynpasnawowemy 3asBAeHMA O NPUCOeaUMHEHUM YupeauTenb
yrpaBaeHWA BblpaxKaeT U JaeT ¢ Lenbto (i) ocywecTBaeHMA onepaunin B pamkax AesTelbHOCTU A0BEPUTENbHOTO
yrnpaBaeHUa UMYLLECTBOM, NepesaHHbIM Yupegutenem ynpasnaeHus no Jorosopy, (ii) vcnonHexusa Jorosopa,
(iii) ucnonHeHna GyHKUMIM HANOroOBOrO areHTa, (iv) 4OCTYNa K NPeaoCTaBAAEMbIM B S/IEKTPOHHOM BUAE YCAyram,
a Takxke (v) nosaydeHua ycayr Ynpasastowiero, npegnodKeHuma ¢UHAHCOBLIX M (MKM) GAHKOBCKUX yCAayr,
OKasblBaembix Ynpasasawowmm, NAO «MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912, agpec:
109052, r. Mockea, CmupHoBcKas yauua, 10-22) n ero adpdumampoBaHHbIMK AnLAMK, (Vi) aHanmM3a GUHAHCOBOTO
coctosiHuA KnneHTa, HeobXoaMMOro Ana npeanoXeHua BblleyKasaHHbIX YCAyr, a Takxke (vii) ucnonHeHuwe
NPUMEHMMOTO 3aKOHOAATENbCTBA, B TOM YMcie 3akoHogatenbctea CLUA o Hanoroobn0KeHMM MHOCTPaHHbIX
cyetoB (Foreign Accounts Tax Compliance Act), Ynpasnatiowemy M YnosHomoyeHHomMy areHTy [1AO
«MpomceaAsbbaHk» (ONPH 1027739019142, UHH 7744000912, aapec: 109052, r. Mockea, CMUPHOBCKas yauLa,
10-22), a TakKe ntobomy MHOMY YNONHOMOYEHHOMY areHTy (Janee Kaxkaoe no oTAeNbHOCTU MMEHYeMoe Kak
«OnepaTop», a COBMECTHO MUMeHyeMble Kak «OnepaTopbl») cBoe cornacve Ha obpaboTky, T.e. coBeplueHue
MobbIx aeicTBuin (onepaumii) UM COBOKYMHOCTU AeNCTBUIA (onepaumii), B T.4. NpeayCMOTPEeHHbIX N. 3 cT. 3
depepanbHOro 3akoHa oT 27.07.2006 Ne 152-®3 «O nepcoHanbHbIX AaHHbIX» (fanee — «3akoH 152-d3»), ¢
MCNONb30BaHMEM CPEACTB aBTOMaTU3aL MK AN 6e3 MCNoNb30BaHMA TaKUX CPEACTB, BCEX CBOMX NEPCOHAMbHbIX
AaHHbIX (BK/1l0Yas, HO He orpaHMYMBanch, paMuamsa, UMs, OTYECTBO (NPU HaNNYMKM); Toa, MecAL, AaTa POXKAEHMUA;
nacrnopTHble AaHHble; MHH (Npu Hanuumu); aapec 3NeKTPOHHOW MOYTbI; FPaXK4aHCTBO; MECTO KUTE/bCTBa
(peructpaumm); mecto npebbiBaHUA; NOUTOBLIN agpec; TenedpoH/dpakc; GaHKOBCKME PEKBU3UTbI U UHbIE AaHHbIE)
Ha BYMarKHbIX M 3/IEKTPOHHbIX HOCUTENAX, MPEAO0CTaBAAEMbIX YUupeauTenem ynpasaeHumsa Bcem u/mam niobomy
13 OnepaTopos, MO0 CTAaBLUIMX UM U3BECTHbIMM B NOPSAAKE, HE HapyLwatowem TpeboBaHMA 3aKOHOAATENbCTBA,
B TOM 4Yucne TaKke gaeT cornacve Onepatopam Ha obpaboTKy, NpenocTaBieHMe, NOAyYeHWe, nNepesady u
CcoBepLUeHMe UHbIX AeNCcTBUIA Mmexay OnepaTtopamm C NepPCOHaIbHbIMU AaHHbIMW, MHOOPMaLMEN, CBEAEHUAMM
06 onepaumsax, B TOM yncie pUHaAHCOBOro XxapakTepa, YupeamTens ynpasiaeHus, COBEPLUEHHbIX Yupeautenem
ynpasneHua n/unm OnepaTtopamu B OTHOLWIEHWW YupeauTensa ynpasaeHua u/uam ero [eHexHbiX cpeacTs,
LleHHbIX 6ymar M MHbIX AKTMBOB, OCTaTKOB Ha JIMLEBbIX M MHbIX cyeTax YupeguTens ynpasJeHUA U UHOM
MHbOPMaLUK, a TaKKe Yupeautenb ynpaBieHUs AaeT Cornacue Ha nosydeHme coobLeHNin M 3BOHKOB Ha HoMep
yKa3aHHoro Yupegutenem ynpasneHua TenepoHa, U nepefadvy KaK MEepPCOHaNbHbIX AaHHbIX Ydypeautens
ynpasaeHus, Tak U AAaHHOTO COrlacua I0ObIM TPETbUM IMLLEAM, BK/OYAA AENO3UTaPUM C LLEeSIblo OTKPLITUA cYeTa
4erno, N TPaHCrPaHUYHYO Mepeaadvy MepcoHasibHbIX AAHHbIX BbIWECTOAWUM Aeno3uTapuam, MHOCTPAHHbIM
HANOroBbIM OpraHam M areHTam, 6aHKam C Lenblo OTKPbLITUA pacyeTHOro cyeTa, Hpokepam ANA OTKPbLITUA
cneumanbHoro 6pokepckoro cyeta, GUpP)Kam, HaNOroBbIM OpraHam, OpraHam roCyZapCTBEHHOTO KOHTPOAA U
HaA30pa, a TaKXkKe B C/yYasax, yCTAaHOBAEHHbIX HOPMATUBHbBIMUW NMPABOBbIMM aKTaMU FrOCYAAPCTBEHHbIX OPraHoOB
1 3aKoHO4ATe/IbCTBOM.
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11.2. Yupegutenb ynpaBieHUA aeT COrnacuMe Ha MCNoAb30BaHME CBOMX KOHTAKTHbIX AAHHbIX YNPaBAAOLWMM
ANA NoaaepKaHua CBA3M ¢ Yupeautenem ynpasaeHusa, ocywecTsaeHmsa TenedoHHbIX 3BOHKOB M oTnpaskmu CMC-
COOOLEHNIN HA YKa3aHHbIA B 3aABNEHUM O NPUCOEAMHEHUM HOMep MobuabHOro TenedoHa, HanpasieHWe
CooblueHunii Ynpasnsawowero n OTY4ETOB Ha afpec 3/eKTPOHHOM MNOYTbl, YKasaHHbIM B 3aABAEHUU O
npucoeguHeHuu.

11.3 YuypeguTenb ynpasBneHus, B CBA3M C NPefOCTaBNEHMEM CBOMX NEPCOHaNbHbIX AaHHbIX YNpaBaatowemy
Brpase:

11.3.1. nonyyatb cBeAeHMA 06 YnpaBasowem, O MEcTe ero HaxoXAeHWs, O HaAnumm y YnpaBAastoLlero
NepcoHanbHbIX OAHHbIX, OTHOCALMXCA K YuypeauTenio ynpaBieHWA, a TaKXKe Ha O3HAaKOMJIEHME C TaKMmU
NepcoHanbHbIMW AaHHBIMW, 33 MWCKIOYEHWMEM C/lydaeB, YKasaHHbiXx B 3akoHe 152-®3, nytem nuyHOro
obpaweHna K Ynpasnsawowemy, AMbo HanpaBieHMA emy COOTBETCTBYIOLWLErO 3anpoca. 3anpoc AOJXKeH
coaepKaTtb HOMEp OCHOBHOMO AOKYMEHTA, YAOCTOBEPAIOLLEro JMYHOCTb YUupeautena ynpaBieHUA WUamM ero
3aKOHHOrO NpeacTaBUTeNA, CBEAEHUA O AaTe BblAayM YKA3aHHOro AOKYyMEHTa M BblAaBLUEM ero opraHe u
cob6CTBEHHOPYYHYIO NOANMUCE YUpeauTens ynpasaeHma UAM ero 3aKOHHOro NpeacTaBuTens. 3anpoc MoxKeT bbiTb
Hanpas/ieH B MMCbMEHHOM BUAE MO aZ4pecy MecTa HaXoXAeHWUA YNPaBaAoLWero ¢ Hainymem HOTapUaAbHOro
yOOCTOBEPEHUA NoAnucK YupeauTensa ynpasaeHMA WAW WL, NOAMWUCABLUEro 3anpoc, C MPUAoXKEHUEeM
HOTapMasbHO YAOCTOBEPEHHOW KOMUM AOKYMEHTOB, MOATBEPMKAANOWMX MOJHOMOYMA NiMUa, NOANMCABLUErO
3anpoc.

11.3.2. TpeboBatb OT YNPaBAAOLWErO YTOYHEHWA CBOWUX MNEPCOHaNbHbLIX AAHHbIX, MX ONOKMPOBAHUA UK
YHUUTOXKEHUA B C/TyYae, eC/I NePCOHaNbHbIE AaHHbIE ABNAAIOTCA HEMOJIHbIMU, YCTapEBLUIMMU, HEAOCTOBEPHBIMY,
HE3AKOHHO MOJIYYEHHBIMU WU He ABAAIOTCA HEOOXOAMMbIMW AN5 33ABAEHHON Lenn ob6paboTKM, a TakKe
NPUHMMATb NpeayCMOTPEHHbIE 3aKOHOA4ATE/IbCTBOM MepbI MO 3aLLMTe CBOUX MPas;

11.3.3. oTKasaTbca oT nonyyeHna CMC-coobuieHuii Ha yKasaHHbIM B 3aABEHUN O NPUCOEANHEHUM HOMEpP
MobUNbHOro TenedoHa, a TaK¥Ke HaMpaB/leHME 3NEKTPOHHbLIX COOBLEHMI Ha agpec 3/eKTPOHHOM MoYTbl,
YKa3aHHbIN B 3aAB/IEHMM O NPUCOEANHEHMM, NYTEM HanpaBAeHUA TaKOro 0TKa3a B agpec YNpasasAoLLero.

11.4. Hactoawmm Yupeautenb ynpasaeHUsa NOATBEPIKAAET CBOE COM/lacMe Ha BK/AOYEHMEe B 0b6Lea0CTyNHble
WCTOYHMKM YNPaBAAIOLLErO C/ieyolne NepcoHanbHble AaHHbIE:

o baMnanIo, MMA N O0TYECTBO,

® MECTO }KUTeNbCTBA (perncrpayun),

o TenedpoH Yupeamrtena ynpasieHus,

® 3[1pEC 3/IEKTPOHHOM NOoYTbI.

11.5. Hactosawum VYnpasnswowmii NOATBEP)KAAET, UTO 0OWEenoCTynHble UCTOYHUKK, coAeprkalime
nepcoHanbHble AaHHble YupeauTena ynpasaeHUA, YyKasaHHble B MyHKTe 11.4 PernameHTta, ABAAOTCA
nHbopmaumen gns cnyxebHoro Noib30BaHUA COTPYAHUKaMM YNPaBAAIOLLErO M UCNOJ/Ib3YHOTCA TO/IbKO B LLeNAX
3aK/IIOYEHMA, UCNOJTHEHWA U pacTopKeHua [lorosopa ¢ Yupegurenem ynpaBneHus.

11.6. Cornacue Ha 06paboTKy NepPCoHasibHbIX AAaHHbIX, NPEAYCMOTPEHHOE HACTOALLMM pa3aenom PernameHTa,
BCTYMaeT B CMAY CO AHA NOANUCAHWA 3anABNEHUS O NPUCOEANHEHUW, COAEPNKALLEro corlacMe Ha obpaboTky
nepcoHanbHbIX SAaHHbIX YUypeantena ynpasaeHuma.

11.7. Cornacue Ha 06paboTKy NepcoHaIbHbIX AAaHHbIX A4ENCTBYET CO AHA ero NOANMCAHUA A0 AHA BCTYNJEHUA B
CUNy ero oT3biBa.

11.8. Cornacue Ha 06paboTKy NepcoHabHbIX MOXKET ObITb 0TO3BAHO Yupeanutenem ynpasneHus B itoboe Bpems
Ha OCHOBAHMM NUCbMEHHOTO 3anaBaeHNA. OT3bIB cOrnacusa Ha 06PaboTKy NepPCOoHabHbIX AAaHHbIX HanpaBAseTCs
B MMCbMeEHHOW popme B agpec YnpasasaowWwero 1 BCTynaeT B cuay no uctedeHmm 30 (Tpnauati) KaneHaapHbIX
OHEen ¢ gatbl ero noaydeHma YNpasasaowWwmm, ec/iv Ha AaTy UCTEYEHUA YKA3aHHOTo cpoka CTOPOHbI NOAHOCTbIO
MCNoMHUAK BCce cBOM obAsaTenbcTBa no [loroBopy M 3aKoHOAATENbCTBO He MpeaycMaTpuMBaeT MHOM CPOK
06A3aTeNbHOr0 XpaHeHMA OOKYMEHTOB YupeguTens ynpasieHuA. B npoTMBHOM caydvae, npu noayyveHwun
Ynpasnawowmm oT Yupeautena ynpasBieHUA OT3blBa COrnacus Ha 06paboTKy NepcoHasbHbIX AAHHbIX U
nctedyeHun 30 (TpMALATU) KaneHLAPHbIX AHEW C AaTbl €ro NojyYyeHus YNpasaatowmm, CPoK AeNCTBUA COrNacus
Ha 06paboTKy NepcoHaNnbHbIX AAaHHbIX NPOA/EBAETCA A0 NOAHOro UcnoaHeHMA CTopoHammM cBomx 06a3aTeNnbeTB
no [oroBopy, BKAto4YaA 06dA3aTenbcTBA NO BO3BpaTy YupeauTtento ynpasaeHus [eHexHblXx cpeacTs,
NOCTYNMBLUMX YNpPaBAAwLWeEMy NOCAe pacTop»KeHua [oroBopa, a TakKXkKe MNpeKpalleHWa B COOTBETCTBUM C
3aKoHOAATENBCTBOM 00A3aHHOCTM YNPaBAAOLWLEro No XPaHEHUIO AOKYMEHTOB, COAEPKALUMX, B TOM YuUChe,
nepcoHasnbHble AaHHbIe YupeauTensa ynpaBaeHus.
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11.9. B cnyyae oT3biBa Yupeautenem ynpaBaeHUs cornacusa Ha 06paboTKy NepcoHaNbHbIX AaHHbIX, @ TaKXe B
cnyyae npekpalLeHus (pactopxerua) lorosopa, Ynpasaatowmii 06a3aH NpekpatuTb 06paboTKy NepCcoHaNbHbIX
OaHHbIX B CPOK, YKa3aHHbIN B NyHKTe 11.8 PernameHra.

11.10. B cnyvyae M3MeEHeHMA MepcoHaNbHbIX AaHHbIX, NPeAOoCTaB/EHHbIX Yypegutenem ynpasieHUA
Ynpasnawuwemy, Yupegutesnb BblparkaeT U AaeT csoe cornacne OnepaTopam Ha 06paboTKy nepcoHanbHbIX
AaHHbIX C M3MEHEHHbIMU MNEePCOHANbHbIMU OAHHBIMM OAHOBPEMEHHO C MpefoCcTaB/eHNeM LOKYMEHTOB,
noaTBeEPXKAAOWMX Npousoweswne u3MeHeHus (ecam  npumeHumo). [MpepoctasneHne OnepaTopam
AOKYMEHTOB, NOATBEPKAAOWMX NpousoLweaine U3MeHeHUA NePCOHAbHbIX AAHHbIX, ABAAETCA AEUCTBUAMMU,
NnoATBEPXKAALMMK TaKoe cornacue.

11.11. Yupeanutens ynpaBaeHma NpMHUMaET pelleHne o NpesoCcTaB/eHNN CBOMX NePCOHaNbHbIX AAaHHbIX U AaeT
corsiacue Ha ux obpaboTKy cBoei Bosen u B cBoem nHTepece. OTKas OT NPeAoCTaB/ieHUss CBOMX NEPCOHA/bHbIX
AaHHbIX B/leYeT HEBO3MOXKHOCTb 3aK/IOYEHUA U UCNOAHEHUA JOroBopa, a TakKe NPUPaBHMBAETCA K OTKAsy OT
JoroBopa co CTOpOHbI Yupeantens ynpasaeHUs B Cayyae ero 3ak/4YeHUs 40 AaTbl NPeKpaleHns AeincTeus
corsiiacua Ha 06paboTKy NepPCcoHasbHbIX AaHHbIX YupeauTena ynpasieHus.

12. OtBeTcTBEHHOCTb CTOPOH

12.1. YnpaBnsawowWmii He HeceT OTBETCTBEHHOCTU nepes YuypeauTtesnem ynpas/ieHUs 3a HEUCMNOJIHEHME UAK 3a
HeHagNeallee UcnosHeHMe cBoux obA3aTenbcTB Mo [JoroBopy, a TakKe 3a BO3HWKHOBeHWe y Yupeautens
ynpasneHusa ybbITKOB B pasmepe peanbHoro ywepba v (nun) B BUAE ynyLweHHOW Bbirogbl B Cy4asnx:

® M3MeHeHMA (CHUMKeHUA) OLEeHOYHOW (PbIHOYHOM) CTOMMOCTU AKTUBOB, @ TaKMKe HecoOTBEeTCTBUA
cocTaBa W CTPYKTypbl AKTMBOB Yupegutena ynpasneHua CTaHAAPTHOMY WHBECTULMOHHOMY
npoduio, B TOM YnMC/ie BO3HUKLLMX B pe3ysibTaTe HebNaronpuATHbIX U3MEHEHWIH KOHDBIOHKTYPbI
PbIHKA LEHHbIX Bymar, 3KOHOMUYECKOM CUTYaL MU, CKAALbIBAOLLENCA Ha PbIHKE, M XapaKTepm3yemoi
YPOBHEM CMpoca W NpPeasioXKeHUs, PbIHOYHOW aKTUBHOCTbIO, LieHamu, obbemamu nNpoaa,
OBVXKEHMEM MPOLEHTHbIX CTaBOK, BaJIlOTHOIO Kypca, AMBUAOEHAOB, a TaKXKe AUHAMUKOM
Nnpou3BoACTBa U NOTPEBNEHNA U UHBIMU 06BEKTUBHBIMK PpaKTOpPaMuK, KOTOPbIE BAUAIOT Ha CUTYyaLMIO,
CKNaZblBaOLLYIOCA Ha PbIHKE LLEeHHbIX bymar;

e BbiBOAA YupeguTenem ynpaBieHMA 4YacTU MAM BceX AKTMBOB [0 OKOHYaHMSA CpOKa AeicTBus
[orosopa un (MAK) A0 UcTeyeHMA CpoKa pasmelleHns BaHKOBCKOro BKAaza (aenosmnTa), B KOTOPbI
pasmeLlLeHbl AKTUBDI;

e jnelicteua/6espeiicteua  Ynpasaswouwero, o060CHOBaHHO MONaraslIeroci Ha  MNUCbMEHHbIe
pacnopsaxeHusa YupeguTena ynpasaeHUa W/UMAM AOKYMEHTbl, MpeaocTaB/ieHHble Yupeautenem
ynpaBAeHWUs, WU Ha OTCYTCTBME TaAKOBbIX, a TaKXe HacTyn/eHuA NOCNeAcTBUM, CBS3aHHbIX C
npenocrasaeHneM Yupeautenem ynpasaeHus HGoOpMaLnm UM 4OKYMEHTOB, He COOTBETCTBYHOLLMUX
OEeNCTBUTENbHOCTY;

® HeucnosiHeHMA amuTeHToM LleHHbIx Bymar cBonx 06a3aTenbCcTB No noraiwleHuto LieHHbIx 6ymar, no
BbiNaaTe npuuyMTalowmxca no LleHHbiIM 6Gymaram nepuoauMyeckmx nnatexken w (Mam) WMHbIX
obAsaTenbcTB No LleHHbIM Bymaram WM MCNONHEHUS yKasaHHbIX 06A3aTeNbCTB C HapylleHUem
CPOKOB;

® HEeBbINOJIHEHNA KPeaAUTHOW opraHusaumein 06a3aTeNibCTB NO BO3BPATY NOJIHOM CYMMbl UM YacTu
CYMMbl pasMeLleHHOro y Hee HaHKOBCKOro BK/aga (Aeno3nTa), a Takke 06s3aTeNIbCTB KpeguTHOM
opraHv3aumMy no BbinjaTe NPOLEHTOB 3a NOJIb30BaHME CYMMOM GaHKOBCKOro BKAada (aenoswuta),
npeaycMoTPEHHbIX A0roBOPOM 6aHKOBCKOro BKAa4a;

®  [pYrux SencTBUiM SMUTEHTA UM KPeaUTHOM opraHmn3aumm, B KOTOPOM pasmelLeH 6aHKOBCKUI BKNag,
(menosuT), He NoaaaWMXCA Pa3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBASAIOLWEro;

® HeucnoJIHeHMA CBOUX 0653aTeNbCTB KOHTpareHTamMu Ynpasastowero no caenkam ¢ AKTMBaMy,
aenosutapuamu, 6aHKaMu, KAUPUHIOBbIMKU OpraHuU3auMaAMM U APYTUMKU TPETbUMU NIMLLAMM,
ABNAOLWMMUCA CTOPOHAMM MPU COBEPLUEHUN TaKUX CAENOK WM y4yacTBYWOLIMMKW B npolecce
NCNONHEHNs 0653aTeNbCTB CTOPOHAMM TaKUX CAENOK;

e Hanmuus cboes B paboTe 3NEeKTPOHHbIX CUCTEM CBA3MU;

® [OCPOYHOrO pacToprkeHua [loroBopa B CBA3M C HapylweHuem Yypeautesnem yrnpaBieHUA CBOWUX
06A3aTeNnbCTB, NPeaycMOTPEHHbIX [JoroBopom;
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® HenpaBOMEPHbIMU AENCTBUAMM IMUTEHTOB LleHHbIX Bymar. Mpu 3tom Ynpasaawowmn obasyertca
NpeAnpuHATL BCE PpasyMHble Mepbl 411 3aluTbl NpaB YupeguTens ynpasiaeHus;
® BO3HMKHOBEHMWA Pa3HULbl Mexay 6anaHcoBON CTOMMOCTbIO AKTMBOB M CTOMMOCTbBIO YMCTbIX AKTUBOB
Ha MOMEHT nepefaym AKTUBOB B LOBEPUTE/IbHOE yNpaBieHWe Ynpasastowemy;
® CHUXEHWEM OLEHOYHOW (PbIHOYHOM) CTOMMOCTM AKTMBOB YupeauTensa yrnpasfieHus B pesyabTaTte
NnepeoLLeHKN OLLEHOYHOM (pblHOYHOM) cToMMocTU LieHHbIX Bymar, npoBoAMMONM YNpasasaowmm B
CoOTBETCTBUM C TpeboBaHMAMM 3aKOHOAATENLCTBA, HOPMATUBHbBIMM NPABOBLIMW aKTaMW N UHbIMM
npasunamm, lorosopom 1 NpaBuaaMm BHyTPEHHErO yYeTa onepaLmii ¢ LeHHbIMW Bymaramu;
®  [EeNCTBUAMM, YNYLWEHUAMU UAN 3aLePKKaMM B UCMOSHEHUWN CBOMX 006A3aTenbCcTB YupeguTtenem
ynpaB/aeHusa, B TOM YnC/ie B pe3yabTaTe HeNpeaoCcTaBleHUs, HECBOEBPEMEHHOIO NpeaoCTaBieHunA
Yupegutenem ynpasieHMA AOKYMEHTOB, NpeaoCcTaB/leHMe KOTOPbIX NPeaycMOTpeHo PernameHTom;
e HepoctaBkon CMC-coobuieHMii Ha Homep MobUNbHOro TenedoHa, yKasaHHbIA Yupeautenem
ynpasneHua B 3afBfEHUMM O MPUCOEAUHEHUMU, B C/y4ae, ecnu 3T0 0bycNoBAEHO MpPUYMHAMU, He
3aBUCALLMMM OT YNpaBAAoLero.
12.2. H1 ogHa n3 CTOpoH He HeceT OTBETCTBEHHOCTU 33 HEMCNOJIHEHME MU HEHAZeKallee NCMOTHEHNE CBOMX
ob6asaTenbcT nNo [loroBopy, eC/in TaKOe HEUCNOAHEHWE NN HEHaA/IeXKaLLEee NCNOTHEHME ABAAETCA CeACTBUEM
0b6cTOATENBCTB HEMPEOAO/IMMOI CUbI.
12.3. NMog, obcTosTENbCTBAMMN HEMPEOAOANMOIN CUIbI NOHMMAOTCA TakMe 06CTOATENbCTBA, KOTOPbLIE BO3HUKM
nocne 3akntodeHns [lorosopa B pesynbtate HenpeaBUAEHHbIX M HEOTBPATUMbIX NPU AaHHbIX YCIOBUAX COBbITUI
ypesBblYaliHOTO xapaKktepa. K noaobHbim 06CTOATENbCTBAM OTHOCATCA TaKKe [AeWCTBUS OpraHos
rocyfapCcTBEHHOM BNACTU W ynpaBaeHWa, a Takke baHKka Poccun, pgenawowme HEBO3MOMKHbIM MO0
HecBOeBpPEMEHHbIM McnosiHeHMe CTOpoHamuM cBomx obasaTenbct8 No [JOrosopy, BKAOYAA HEBO3MOMKHOCTb
COBEpLUEHUA COENOK C AKTMBaMM, a TaKXKe MpeKpaleHne, NPUOCTAaHOBAEHME PaCYETHbIX, TOProBbIX,
K/NIMPUHTOBbIX, AENO3UTapHbIX OMNepaunin AeNO3UTAPUAMM, OpraHM3aTOpamMm TOproeaun, BaHKamn U gpyrmmm
nogo06HbIMKM KoMNaHMAMK. CTOPOHA, OKA3aBLUAACA 3aTPOHYTON AEUCTBUAMM 0BCTOATENBCTB HENPEOAOIMMON
cunbl, 06s3yeTca B TeueHue 5 (Matn) Paboumnx gHein yseoMnTb 06 3TOM gpyryto CTOPOHY, a TaKKe NpeaocTaBUTb
apyrov CTopoHe noATBepKAatowme JOKYMEHTbI.
12.4. Ecnun xapakTep o6CcToATENbCTB HENPEOAOIMMOMN CUAbl TAKOB, YTO OHW CYLLECTBEHHO B0 H6ecnoBOpOTHO
npenaTcTBYOT AOCTMXKeHuo CTopoHamu ueneit [loroBopa MAWM UcnosHeHue ntoboit us CTOpPOH CBOMX
obsa3atenbcTts no JloroBopy OCTAaeTcA 4pesBbl4allHO 3aTpyAHEHHbIM B TeyeHue 6onee, yem 3 (Tpex)
KafneHaapHbIx mecsaues, CTOPOHbI MPUHUMAKOT COBMECTHOE pelueHue o byaywem [orosopa.

13. YsBepomneHue o pucKax

13.1. ®akToMm noAnuMCcaHMA UM HanpasieHUA 3aABNAeHUA O MPUCOeAUHEHUM YupeauTenb YNpaB/eHuA
NoATBepKAaeT U CornallaeTcs, Yto:

® YypeguTenb ynpaBaeHUa 03HAKOMUACA C cogepkaHem PenepanbHoro 3akoHa «O 3awmTe npas m
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LEeHHbIX 6ymary ot 05 mapTta 1999 roaa Ne 46-d3, B Tom
yucne C rapaHTUAMMU, YCTAaHOBAEHHbIMW JAHHbIM 3aKOHOM;

e YypeguTenb ynpasaeHWA NOATBEPXKAIET CBOK OCBEAOMJ/IEHHOCTb M KOMMETEHTHOCTb, a TaKKe
corfacve c Tem, YTO MHBECTUPOBAHUE [AeHeXHblx cpeacts B LleHHble Bymarn M npousBoaHble
($1HAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTENEHbID KOMMEPYECKOro U GUHAHCOBOIO PUCKa,
KOTOPbIA MOXKET NPUBECTM K BO3SHUKHOBEHUIO Yy KineHTa yObITKOB;

® YupeauTesb ynpasBaeHusa o3HaKomuicsa ¢ [leknapaumeli (yBegoMaeHMEM) O PUCKAx, MPUBEAEHHON B
MpunoxkeHmnn Ne 2 K [loroBopy, a TaK)Ke BblpaxKaeT cornacue HecTu BCe PUCKMU, YKasaHHble B
MpunoxxeHnun Ne 2 Kk [orosopy. [loganucaHue Yupegutenem ynpasaeHUA 3aaBNeHUA O
npucoeguMHeHUN 6yaeT 03HayaTb PakT MUCbMEHHOrO yBeAOMAEHUA YNpasaslowum Yupeautens
YyNpaBAeHMA O PUCKaX OCYLLECTBEHUA AeATENBHOCTM NO YNPABAEHMIO LLEHHbIMUM ByMaramu Ha pbiHKe
LEeHHbIX bymar.

14. FapaHTMu 1 3aBepeHus

14.1. Yupegutenb ynpasaeHUs rapaHTUpPYeT, YTO NepeaaBaemoe B ynpas/ieHne MMYLLECTBO NPUHAANEKUT emy
Ha npaBe COHGCTBEHHOCTW, He HAXOAWTCA MO apecToM, He HaxOAMTCA B CMOpe, He 3a/0¥KeHo, He ABAAeTCA
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npeametTom TpeboBaHWA TPETbUX NNL, A TakKe He obpemMeHeHO MHbIM 0bpasom. YupeauTtenb ynpaB/ieHus
noATBepPXAaeT, UTO He AeMCTBYET K BbiroAe APYroro AnLa U He HaMepeBaeTcs 3TO AeNaTb.

14.2. Yupeantenb ynpaBaeHna NOAHOCTbIO OCO3HAET U COMIallaeTcs C TeM, YTO NPU UCNONAHEHMM YNIPaBAAIOLLMM
[orosopa npu NpoABAEHUN NOCNEAHUM A0KHOM 3a60TIMBOCTUN 06 MHTepecax YupeauTens ynpasieHUs PUCKHY,
CONyTCTBYIOLLME NPOBEAEHUIO OnepaLmii Ha PbiHKE LieHHbIX Bymar, ABAAKOTCA BbICOKMMM WU MOTYT MOB/eYb 3a
cob0i1 BO3HUKHOBEHME Yy YupeauTens ynpasieHus yobiTKOB.

14.3. YnpasnsowmMii He OaeT rapaHTMM U He HeceT 06A3aTenbCTB MO obecneyeHUto COXpPaHHOCTU U (KMnu)
[OXOAHOCTU MMYLLLeCTBa YupeauTens ynpasieHus, nepeaHHoro B losepuTenbHoe ynpasaeHue no Jorosopy.

15. KoHpuaeHumanbHOCTb

15.1. Hn opHa mn3 CtopoH [dorosBopa He MMeeT npaBa, KpomMe Kak Mo TpeboBaHMIO YNOSHOMOYEHHOIO
rocyZ,apCTBEHHOIO OpPraHa UK cyAa, B TEYEHME CPOKA AEeNCTBUA MK NOCAe NpeKpalLeHns Jorosopa B Te4eHue
3 (Tpex) net, pasrnawartb Kakomy-anmbo auuy, He YNOJHOMOYEHHOMY oAHON u3 CTOpPOH, WMHbopMauumio,
OTHOCALLYHOCA K [loroBopy, B TOM Yncie o paKkTte 3akatoveHma [lorosopa, npuyem Kaxgana ns CTopoH NpUAoKNUT
BCE YCMAMA ANA 3aWMTbl KOHOUAEHUMANbHON MHGOPMaLUK.

15.2. Yuypeguteno ynpaBneHuMa MNOATBEPXKAAeT, YTO MNPUMHMMAET U pasgenser BCe PUCKK, CBA3AHHble C
NOTEHLMANbHON BO3SMOMKHOCTbIO HapyLLIeHMA KOHOMAEHUNANBHOCTM NPU PasMeLLEeHMM AaHHbIX 06 MMyLLecTBe,
HaxogAwWemMca B ynpasneHuWW B cooTeBeTcTBuM ¢ [loroBopom, B ceTu WHTepHeT. Yupegutenb ynpasnieHUA
cornawaerca ¢ TemM, 4YTo YNpaBAAlOWMN He HeceT OTBETCTBEHHOCTWM 3a pasrnaleHue KoHOMAEHUMANbHOM
nHbopmauum o6 mmyulectse Yupeautens ynpaBieHWs, CTaBLUEe BO3MOMHbIM B pe3ynbTaTe pasmelleHusA
AaHHOWN MHPopmaumn B KabMHeETE KMEeHTa He Mo BUHE YNpaBAastowero.

16. MopAAOK BHeCeHMA u3MeHeHwuit B [lorosop

16.1. B cootBetcTtBuM ¢ n.1 c1.450 MparkagaHcKoro Koaekca Poccminckon deaepaumnm, CTOPOHbI AOFrOBOPUINCD,
yTo YnpaBAaAlWMA UMeeT NPaBo B OAHOCTOPOHHEM MOPAAKE BHOCUTb W3MEHEHWUA U/MAM AONO/NHEHWA B
[orosop u/vnun PernameHT, a TaKk:Ke Apyrme NpuaoxKeHus K JoroBopy nyTem BHECEHUS B HUX U3MEHEHUI U/nu
AONONHEeHUI (YTBEPXKAEHMA HOBOW pedakumn [loroBopa u/unm PernameHTa).

16.2. iameHeHWA U/MNn AONONHEHUA, BHECEHHbIE YNpaBAaoWMM B [LoroBop U/Mam PernameHT, a TakKe UHble
npunoxeHusa K [lorosopy, cTaHoBATCA obsA3aTtenbHbiMn ana CTopoH Ha 5 (MATbin) pabounit aeHb ¢ AaTbl
pasmelleHnsa YnpasasaowmMm HoBol pedakuumn [lorosopa u/van PernameHta u/uav gpyrux npuaosKeHuin K
Jdorosopy Ha Caite Ynpasnsatowero. Takoe pasmelieHMe npusHaetca CTOpOHaMKM  HagneKalmm
yBegoMNeHeM YupeauTensa yrnpasieHUs O BHECEHUM W3MEHEHWUA u/uan gononHeHuin 8 [Jorosop wn/wau
PernameHT, a TakKe MHble NpuaoxkeHna K Jorosopy. Jatol ysegomneHns Yupeantens ynpasaeHUa o BHECEHUM
M3MEHeHNn u/mnn gononHeHuit B [loroBop u/vam PernameHT, a TaKKe MHble NpuaoXeHusa K Jorosopy,
ABAAeTCA AaTa pasmelleHus Ha Caite Ynpasnaowero [lorosopa n/uav PernameHTta 8 HOBOM pedaKkumm.

16.3. i3meHeHuA u/man AonosnHeHuUa, BHocumble B [loroBop v/vamn PernameHT u/wav apyrue npuaoXKeHus K
JoroBopy B CBA3M C U3MEHEHUAMM B HOPMATMBHbIX NPABOBbIX aKTax Poccuiickont Pepepaumu, BCTYNatoT B CUAY
OAHOBPEMEHHO CO BCTYMNJ/JIEHMEM B CUJly COOTBETCTBYHOLLMX HOPMATUBHbIX NPaBOBbIX aKTOB.

16.4. ameHeHUA M/unun gononHeHus B Jorosop u/uamn PernameHT u/man apyrme npuaoxexus kK orosopy,
BCTYNUBLUWE B CUJY B COOTBETCTBUW C YCTAHOB/IEHHbIM PernameHToM MOpAAKOM, pacnpoCTPaHAKTCA Ha BCex
YupepuTenen ynpaBneHuA, NpUCOeguHUBLUMXCA K [loroBopy, HeEOTbeEMJIEMOM 4acCTblO KOTOPOro ABAAETCA
PernameHT nnm apyrue npunoxkeHua K [loroBopy, B TOM YMCNe Ha /NL, NPUCOEANHUBLLUXCA K PernameHTy u
noanvcaswux 3asBiaeHMe O npucoeaMHeHUW K [loroBopy paHee AaTbl BCTYNAEHWUA W3MEHEHMI u/naum
OOMNOJIHEHWUI B CMAy.

16.5. Mo peweHnto YnpasnaowWwero U3MeHeHUA, He yxyglatowme nonoxKeHuma KnumeHTa, MOryT cymMTaTbCA
BCTYNUBLUMMMU B CUAY U MPUMEHATLCA C AaTbl, yCTAHOBNEHHOM YNPaBAAOLWMM, HO HE paHee AaTbl pa3MmeLLeHns
Horosopa u/unn PernameHtTa B HOBOW pedakuUMM C WM3MEHEHUMAMM W/MAM pononHeHusmu Ha CaliTe
Ynpasnstowero. K TaKUm U3MEHEHUAM MOTYT OTHOCUTLCA (HO HEe OrPaHNYMBAACH MEPEYUCTIEHHbIM) Cieaytowme
N3MeHeHWUA:

16.5.1. ymeHblweHne pasmepa BosHarparkaeHuna Ynpasaatowero;

16.5.2. u3meHeHUs cocTaBa, CTPYKTypbl, coaepxaHua u ¢dopmarta OTtyeTa Ynpasnsiowero, nNpu yclOBUM
npeaocTaBNeHNA aHANOMMYHOTo 06BEMa MHGopmaLmK;
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16.5.3. u3meHeHwue CTpPyKTypbl n dopmaTa [loroBopa, B T.4. NPUNOKEHNI K HEMY, 683 MU3MEHEHMA CYLLLECTBEHHbIX
ycnosuii [lorosopa.

16.6. B cnyyae Hecornacma ¢ U3MEHEHMAMM U/UAN AO0NONHEHUAMM, BHOCUMbIMK Ynpasastolwmm 8 Jorosop,
Yupeautenb ynpaBaeHUa BNpaBe 0TKa3aTbCA OT UCNOAHEHUA [oroBopa, 3akato4eHHoro CTopoHamm, B NopsagKe,
YCTaHOBNEHHOM [lOrOBOPOM A/ AOCPOYHOrO pacTopyKeHua [oroBopa MO MHUUMaTMBE YupeguTens
ynpasneHua.

17. Cpok geircteua florosopa. MpekpaweHue florosopa

17.1. loroBop BCTYNAET B CUJY C AaTbl NEPBOM Nepesayn Yupeautenem ynpasieHns MMyLLECTBA B yNpaBaeHne
no [orosopy, U aelcteyeT B TedeHue 5 (MATK) neT, ecnm MHOM CPOK AenctemA [loroBopa He yCTaHOB/EH B
CTaHAapTHOM MHBECTULMOHHOWM CTpaTermu.

17.2.Mpwn oTcyTCcTBUM 3asaBreHUA oaHon M3 CTOPOH O npeKkpauweHum [oroBopa He meHee 4yem 3a 15
(MATHaauaTb) paboumnx AHEN A0 OKOHYAHWUS CPOKa ero AencTBUA, OH CYMTAETCA NPOAEHHbBIM HA TOT YKe CPOK Ha
Tex e ycnosuax. Takum obpasom, cpok [loroBopa MoxKeT HblTb NPOANEH HEOFPAHMYEHHOE KOIMYECTBO Pas,
€C/IN MHOEe He ycTaHoBeHO B CTaHAAPTHOM MHBECTULMOHHON cTpaTernu.

17.3. Oeincteune [loroBopa MoXKeT bbiTb NPeKpaLLeHO BCAeACTBME:

17.3.1. ucteuyeHmn cpoka gencrama JJorosopa;

17.3.2. pocpoyHoro npekpailieHus [lorosopa no MHULMaTMBE 04HOMN N3 CTOPOH;

17.3.3. pocpoyHoro npekpaweHuna JJorosopa no cornaweHmto CTopoH;

17.3.4. pocpoyYyHOro npeKkpalweHua J[oroBopa B CBA3W C HACTyM/eHMEM OCHOBAHUN, NpPeayCMOTPEHHbIX
3aKoHO4ATEeNbCTBOM;

17.3.5. HecooTBeTcTBUA YupeauTens ynpasaeHusa TPpeboBaHMAM, YCTAaHOBAEHHbIM YNPABAAOWMM AN AuL, C
KOTOPbIMM MOMKET DObITb 3akAtodeH [loroBop. B atom ciyyae YnpaBaawowWmMii ¢ MOMEHTa BblABJEHUA TaKOro
HecoOTBETCTBMA MMeeT MpaBO OTKas3aTbcA OT JloroBopa B nopagke, npeaycMoTpeHHOM nyHKTom 17.4
PernamenTa.

17.4. NMoban CTtopoHa BNpaBe B 04HOCTOPOHHEM BHecyAebHOM nopsake coriacHo cratbe 450.1 MpaykagaHcKoro
Kozekca Poccuiickon depepaumm oTkasaTtbea oT JloroBopa (pactoprHyTe [loroBop) A0 UCTEYEHMA CPOKa ero
AencTBus ¢ 06a3aTeNbHbIM YBegoMaeHeM apyroli CTopoHbl He meHee Yem 3a 15 (MATHaauaTb) paboumx gHew
00 fatbl npekpaweHna Jorosopa. B cnyyae pactopeHua [loroBopa B CBA3W C OTKAa3om Ynpasaatowero ot
[Jorosopa B CpoK He nosgHee 15 (MATHaALaTM) KaneHAApHbIX AHEN € AaTbl NOAYyYeHUA OT YNpPaBAAOLLEro
COOTBETCTBYHIOLLEIO YBEAOM/IEHMSA, HanpaBAeHHOro YNpaBaaoWmMm nobbiMm M3 cnocoboB, NpeaycMOTPEHHbIX
Horosopom u/wnnm PernameHtom ana HanpasneHus CoobuieHunit ynpasnstoulero, KaMeHT Ao/KeH noaath
Ynpasnsawwemy TpeboBaHWe 0 BbIBOAE aKTUBOB B OTHOLLIEHMM BCEX AKTUBOB, HAXOAALMXCS B ynpaBaeHnn. Ecam
B TE@YEHME YKa3aHHOro CPoKa Ynpasaatowmuii He noayumnT ot KaneHTta ykasaHHoe TpeboBaHMWe 0 BbIBOAE aKTUBOB
B OTHOWEHWM Bcex AKTMBOB, HaxOoAALMXCA B YNpaBieHMW, TO YNpPaBAAKOLWMI camocTosATeNbHO, 6e3
OONONIHUTENbHBIX pacnopsaXxkeHnn oT KaneHTa ocywectsnadaeT Bo3BpaT KaveHTy AKTUMBOB B BUAe [eHerKHbIX
CpeactB nyTemM WX MNepeyvncineHns no nocaegHUM M3BeCTHbIM Ynpasnsawolwemy OaHKOBCKMM pPeEKBM3MTaM
KnuneHTa, ansa yero Ynpasasowmuii nmeeT npaBo npodatb LieHHble Bymaru (MHoe MMYLLEecTBOo), MMetowmecs B
coctase AKTMBOB, b0, No BbIbopy Ynpasastowero, ocyLwecTsuTs Bo3BpaT AKTMBOB KiMEHTY B TOM COCTaBe, B
KOTOPOM OHM HaxoZATCA HA MOMEHT npeKkpalweHua [lorosopa, nytem nepeuncieHms [eHexxHoix Cpeacts no
nocnegHMM U3BECTHbIM YNpasastowemy 6aHKOBCKMM pekBU3UTam KnMeHTa, a Takke nytem nepesosa LleHHbIx
6ymar no nocnegHMM M3BECTHbIM YNpaBasAtoWwemy pekBM3nTam cyeta geno KnmeHta (nmbo 6poKkepckoro cyeta
KnuneHta), nnbo, B cayvae OTCYyTCTBMA Yy YNpPaBAAIOWEro PEKBUSUTOB A1 nepenayun AKTMBOB WM
HEBO3MOXHOCTU nepeaaTb AKTUBbI KAKMEHTY No nocneaHUM U3BeCcTHbIM Ynpasaaowemy pekBusmtam Kanenrta
no NpUYMHaMm, He3aBUCMMbIM OT YNpasaatowero, nytem nepenavym AKTMBOB B AeN03UT HOTapuycy.

17.5. Yupegutenb ynpaBneHnsa MMeeT NpaBo HA NOHbIN BbIBOA AKTUBOB TO/IbKO NyTEM NpeKpaLLeHWA AeNCTBUA
Jorosopa.

17.6. Ana p[oOCpOYHOro pactopxeHua [orosopa no WHUUMATMBE Yupeautena ynpasneHuna YdpeauTenb
ynpasaeHua A0KEH HanpasuTb Ynpasastowemy TpeboBaHMe O BbIBOAE aKTUBOB B OTHOLLIEHUMN BCEX AKTMBOB,
HaXo4ALWMXCA B LOBEPUTENIBHOM YNpaB/ieHUM. B Takom ciyyae aaTon pactop)keHua [loroBopa cuntaeTcs AaTa
BO3BpaTa YNpasnawowWmum Yupeantento ynpasieHusa umyLlectsa B suae [leHexHbIx CpeacTs U3 0BepUTeNbHOro
ynpasneHua B nopaaKe, npeaycmoTpeHHom nyHKkTom 4.3.12 [lorosopa.
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18. MpumeHUMOe 3aKOHOAATENLCTBO U NOPAAOK paspeLleHUs Cnopos

18.1. Bce cnopbl, BO3HMKAOLLME B CBA3M C UCnoiHeHnemM PernameHTa, paspelatotca CTOpoHamu B COOTBETCTBMM
C NOPALKOM paspeLleHna CropoB, YCTaHOBAEHHbIM [JOroBOpom.

18.2. MpaBom, noasexawmm NpMMeHeHUto K npaBam 1 obssaHHocTaAM CTOpoH no [lorosBopy, ABASETCA NPaBo
Poccuitckoit egepaumu.

19. [lononHutenbHble ycnoBua

19.1. Yupegutenb ynpaBieHMA He BnpaBe nepeyctynatb MpaBa TpeboBaHuas no [Jorosopy 6e3
npeaBapuUTENbHOrO MMCbMEHHOTO COrlacna YNpPaBAatoLWEro.

19.2. CTopoHbl He MMelT Npasa Ha NOJyyYeHWe Apyr C Apyra npoueHTos B cootseTtctBum ¢ n. 1 cT. 317.1
lparkgaHcKoro Kogekca Poccuiickoit depepaumu, B CBA3M C YemM YyKasaHHble MPOLEHTbl Ha [AeHeXKHble
ob6s3atenbctBa CTOPOH He HAYMCAATCA.

19.3. Yupegutenb ynpaBaeHUA HACTOALWMM COMNaLLIAETCs, YTO B COOTBETCTBMM €O cTaTben 160 parkaaHCKoro
Kogekca Poccuitickoit ®epepaumm npu noanmcaHUM AOKYMEHTOB, 0OMEH KOTOPbIMU B MPOCTON NMUCbMEHHOM
dopme npepycmoTpeH [oOroBopom, AOMYCKaeTcA C MCNONb30BaHMEM GAKCMMWUABHOIO BOCMPOM3BEAEHMUA
noAanncy YNnoaHOMOYEHHbIX ML, YNPaBAAKOLWErO C MOMOLLbIO CPeACTB MEXAaHUYECKOrO MAM MHOTO KOMMPOBAHUA
(knMwe). CTOpPOHbI He BMpaBe CCbIATbCA HA WUCMNOJIb30BaHME KavWe Aas NPU3HAHUA [LOKYMEeHTa
HeAeNCTBUTEIbHbIM UN HE UMEIOLLUM HOPUAUYECKON CUAbI.
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MpunorkeHune Ne 2 K [lorosopy A0BEPUTENLHOIO
ynpaBieHua LEeHHbIMMK 6ymaramm,
3aK/A04aeMOMY C MCMO/Ab30BaHMEM MpPOCTOM
3NEKTPOHHOM NoANUCH

JAEKNAPALMA (YBEAOMNEHUE) O PUCKAX

B cBA3n c HamepeHnem KnueHTa nepeaatb AKTUBbI B 0BEPUTEbHOE yNpaBaeHue YNPaBAstoLLeMy, HaCTOALLMM
Ynpasnstowmii ysegomnseT KAnMeHTa 0 puCcKax, CBA3aHHbIX C OCYLLECTB/IEHMEM OMepaunii Ha PbiHKE LLeHHbIX
b6ymar. Hactoawana [eknapauma He packpbiBaeT MHGOpPMaLMIO 060 BCEX PUCKAX HA PbIHKE LEHHbIX bymar
BCNeACTBME Pa3sHOOOPa3nsa BO3HMKAIOWMX HAa HEM CUTYaLMIA.

KnveHT noareep:kaaeT GpakT NnpegocTaBAeHUs CO CTOPOHbI YNpaBasaowero MHGoOPMaLmMmM 0 PUCKaXx, CBA3aHHbIX
C OCyLLeCTB/IEHMEM OMepaLnii Ha pbIHKE LEHHbIX ByMar U GUHAHCOBbLIX MHCTPYMEHTOB M GaKT NPUHATUS TaKUX
PUCKOB B MONHOM 06beme, BK/tOUas, HO He OrpaHNYMBaACh NEPEUNCAEHHBIMMN HUXKE BUAAMMN PUCKOB.

1. AEKNAPALMUA (YBEAOM/IEHUE) OB OBLLUX PUCKAX ONEPALUI HA PbIHKE LLEHHbIX BYMAT.

B oblem cmbicne puck npeactaBnser coboit BOSMOXKHOCTb BO3HMKHOBEHMA YObITKOB MPW OCYLLECTBAEHUU
$UHAHCOBbIX ONepaLUii B CBA3M C BO3MOXKHbIM HEO1aronpuATHLIM BAMAHMEM Pa3HOro poda ¢akTopos. Huxke —
OCHOBHbIE PUCKM, C KOTOPbIMUK CBA3aHbI OMNepaLyMm Ha PbIHKE LEeHHbIX Bymar.

1.1. CucTemMHbI pUCK. 3aTparMBaeT cpasy HECKOIbKO GUHAHCOBbLIX MHCTUTYTOB O4HOBPEMEHHO U NPOABASAETCA
B CHUMKEHMM MX CNOCOBHOCTM BbINONHATb CBOM QYHKLMU. M3MeHeHMe CUCTEMHBIX MapaMeTpoB (He CBA3aHHbIX C
KaKMM-TO KOHKPETHbIM MHCTPYMEHTOM (GMHAHCOBOrO PblHKA), BblParkaloWMXCA B 0COBEHHOCTAX couMasibHO-
NOJIMTUYECKMX U SKOHOMMUYECKUX YCN0oBUIM pa3BuTuA Poccuitickoir Pepepaumn, obycnasBamBaeT cneayoume
CUCTEMHbIE PUCKU: PUCK M3MEHEHWUS MOJIMTUYECKON CUTyauWMW, PUCK HebNaronpuaTHbIX (C TOYKU 3peHus
YXYALWEHNA  CYLLECTBEHHbIX YyCNoBMA  6BuM3Heca) M3MEHEeHW B 3aKOHOZATENbCTBE, MaKpo- MU
MUKPO3KOHOMUYECKUIN PUCKU (pe3Kan AeBanbBaLMa HaLUMOHANbHOM BantoTbl, KPU3UC PbiHKA roCyAapCTBEHHbIX
OONroBbIX 0053aTeNbCTB, GAHKOBCKUN KPM3WUC, BaOTHbIA KPU3UC), PUCKM BO3HWMKHOBEHMA 0BCTOATENLCTB
HenpeoaoAMMON CUNbI, FNaBHbIM 06Pa30M CTUXUMHOIO U reornoIMTUYECKOrO XapaKkTepa (BOeHHble AeNCTBUS U
KOH(AMKTbI). B cuny 6onblwoli cteneHM B3aMMOAENCTBUS U B3aMMO3aBUCUMOCTN GUHAHCOBbLIX MHCTUTYTOB
meKay coboi oueHKa CUCTEMHOIO PUCKA CNOXKHA, HO ero peannsauma MOXKeT NoBAMATb Ha BCEX YYAaCTHUKOB
®MHaAHCOBOrO pbiHKA. CUCTEMHbIE PUCKU HE MOTYT ObITb 06BEKTOM pPasyMHOro BO3AENCTBUA U YNPaBIEHMA CO
CTOPOHbI YNpaBAnstowero, He nognesKaT AnsepcudurKaumm 1 He NOHUKaEeMbI.

1.2. PbIHOYHbIW PUCK NpoABAAETCA B HE61aronpUATHOM U3MEHEHUN LeH (CTOMMOCTU) NpUHagnexKalwmx Knmenty
®OMHAHCOBbIX MHCTPYMEHTOB, B TOM 4YMC/ie M3-32 HEBNAroNpUATHOIO M3MEHEHWS MOJUTUYECKON CUTyaLuu,
pesKoi AeBasibBaLMM HALMOHANbHOW BastOTbl, KPU3MCA PbIHKA FOCYAApPCTBEHHbLIX A0ATOBbIX 0065A3aTeNbCTB,
6aHKOBCKOro M Ba/IlOTHOTO KpU3unca, 06CTOATENLCTB HEMPEOA0MMON CUAbI (F1aBHbIM 06Pa3oM CTUXUIAHOTO U
BOEHHOIO XapaKTepa), M KaK cneactsve, MNPUMBOAMT K CHUMKEHUIO [AOXOAHOCTM WAM Jake ybbiTkam. B
3aBMCMMOCTM OT BbIOPAHHOM CTpaTerMm, pPbIHOYHbLIA (LEeHOBOM) PWUCK ByaeT COCTOATb B YBE/MYEHUM
(ymeHblueHUN) ueHbl GUHAHCOBBIX MHCTPYMEHTOB. KAMEHT A0/XKeH oThaBaTh cebe oTYeT B TOM, YTO CTOMMOCTb
npuHagaexxawmx eMy GMHaHCOBbIX MHCTPYMEHTOB MOXKET KaK PacTy, TaK M CHUXKATbCS, U ee POCT B NPOLUIOM He
03HayaeT ee pocTa B byayLiem.

Cnepgyet cneupyanbHO 06paTUTb BHUMAHME Ha CleaytoLmne PblIHOYHbIE PUCKMU:

1.2.1. BantoTHblA pUCK nNpoaBafeTcA B HebAaronpuATHOM W3MEHEHWW Kypca pybas Mno OTHOLUEHUID K
WMHOCTPaHHOW Ba/loTe, NpM KOTOPOM A0X0Abl KnveHTa oT BageHma GMHaHCOBbIMU MHCTPYMEHTAMM MOTYT ObITb
noaBeprHyTbl MHOAAUMOHHOMY BO3AENCTBUIO (CHUMEHUIO peasibHOM MOKynaTesbHOM CnocobHoCTH),
BCNeAcTBMe Yyero KAMEHT MOXKET NoTepATb YacTb A0X0Aa, a TaKMKe MOHECTU YObITKU. BantoTHbINM PUCK TaKKe
MOXKET MPUBECTU K U3MEHEHUIO pa3mepa 06A3aTeNbCTB N0 (GUHAHCOBLIM MHCTPYMEHTAM, CBS3aHHbIM C
WMHOCTPaHHOW BaslOTOM UAN MHOCTPAHHbIMU GUHAHCOBBLIMU UHCTPYMEHTAaMM, UTO MOXKET NPUBECTU K YObITKam
WU K 3aTPYAHEHUIO0 BO3MOXHOCTU PacCUMTbIBaTbCA MO HUM.

1.2.2. MpOUEHTHbIN PUCK NpoABAseTcA B Heb6MaronpuUATHOM W3MEHEHUM YPOBHA MPOLEHTHbIX CTaBOK,
B/IMAIOLIMX Ha KYPCOBYHO CTOMMOCTb 061Mraumin ¢ GUKCUPOBAHHbIM A0X0A40M. NPOLEHTHbIA PUCK MOXKET BbITb
obycnoBneH HecoBnageHMem CPOKOB BocCTpeboBaHUA (MoralieHua) TpeboBaHUI M 0653aTeNbCTB, a TaKXke
HEeOAMHaKOBOW CTENEHbIO M3MEHEHMA NPOLIEHTHbIX CTAaBOK MO TpeboBaHMAM 1 06A3aTeNbCTBAM.

1.2.3. PUck GaHKpOTCTBA 3MUTEHTA aKUWMI MPOABAAETCA B PE3KOM NAAEHUM LeHbl aKUMN aKLMOHEPHOro
obuecTBa, NPU3HAHHOIO HECOCTOATE/IbHBIM, UK B NPeaBUAEHNN TAaKO HECOCTOATENIbHOCTM.
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[Ona Toro u4tobbl CHU3UTL PbLIHOYHLIA PUCK, KAWEHTY cneayeT BHUMMATE/IbHO OTHECTUCb K Bblbopy M
ansepcndurkaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cnesyeT BHUMaTeIbHO 03HAaKOMUTBCSA € YCI0BUAMM
B3aMMOAENCTBMA C YNPaBAAOLWMM ANA TOro, YTOObl OLEHUTb pacxoapl, C KOTOPbIMU ByAyT CBA3aHbI BAAAEHUE U
onepaumun ¢ PUHaAHCOBLIMU MHCTPYMEHTAMM N yOEAUTLCA B TOM, YTO OHM Npuemaembl g KAneHTa 1 He vwatoT
KnueHTa oxnpgaemoro um goxogna.

1.3. PUCK NIMKBMAHOCTM NPOABAAETCA B CHUMKEHUM BO3MOXKHOCTU peann3oBaTb GUHAHCOBbIE MHCTPYMEHTbI MO
HEODOXOAMMOM UeHe M3-3a CHUMKEHWMA CMPOCa Ha HUX. [aHHbIA PUCK MOMKET MPOABUTLCA, B YaCTHOCTWU, NpU
HEOBX0AMMOCTM ObICTPOM NPOJAXKM GUHAHCOBBLIX MHCTPYMEHTOB, B YObITKAX, CBA3AHHbIX CO 3HAYMTEbHbIM
CHUMXXEHMEM UX CTOMMOCTU.

1.4. KpegMTHbIN PUCK 3aKNOYaeTcA B BO3MOMKHOCTM HEBbINOJIHEHUA KOHTPAKTHbIX M WHbIX 00A3aTENbCTB,
NPUHATbIX Ha ceba ApYyrMMn MLamu B CBA3M € onepaunamm KnmeHTa.

K uncny KpeauTHbIX PUCKOB OTHOCATCA CNeayroLmMe PUCKN:

1.4.1. Puck gedonta no obavraymMam M MHbIM AOATOBbIM LIEHHbIM Oymaram 3aK/to4yaeTca B BO3MOXKHOM
HenaaTeKecnocobHOCTM IMUTEHTA AOITOBbLIX LLEHHbIX ByMmar, YTo NPUBEAET K HEBO3MOXHOCTU MU CHUMKEHUIO
BEPOATHOCTM MOralleHMA YKa3aHHbIX LeHHbIX Bymar B CPOK 1 B NONHOM o6beme. PasHOBUAHOCTbIO KpeauUTHOTO
PUCKa ABNAETCA BO3MOXKHOCTb HEWCMONIHEHMA 3MUTEHTOM 0053aTeNbCTB MPW HACTYNAEHUM ONpeseneHHbIX
YC/I0BWUIA, onpeaeneHHbIX MapameTpamMmm BblMycKa.

1.4.2. PUCK KOHTpareHTa - TPETbErO /IMLLA NPOABAAETCA B PUCKE HEUCMO/IHEHMA 0653aTeNbCTB Nepes KnmeHTom
MAn YNpasasowWwmMm CO CTOPOHbl KOHTPAreHToB. YNPaBAAOWMA NPUHUMAET MePbl MO MUHMMM3ALUM PUCKA
KOHTpareHTa, O4HAKO HE MOMKET MWCKAYMTb ero MoJsIHOCTblo. OCOBEHHO BbICOK PWUCK KOHTPAreHTa npwu
COBEpLIEHNN OMepaLumii, COBEpPLIaeMbIX Ha HEOPraHM30BaHHOM pblHKe, 6e3 y4acTua  KJAMPUHIOBbIX
OpraHM3aunn, KoTopble MPUHMMAIOT Ha cebs PUCKM HeUCNONHEeHUA 06A3aTenbCTB. KAMEHT AO/KEH OTAABaATbL
cebe oTyeT B TOM, YTO, XOTS YNPaBAsOWMNN AeACTBYET B MHTEpPecax KAnMeHTa OT CBOEro MMeHW, PUCKK, KOTopble
YNpaBaAwwWMn NpUHMMAeT B pe3y/abTaTe TaKUMX [AEeUCTBUW, B TOM YUCAE PWUCK HEUCMNOJHEHWUA WK
HEHaZNEeKALLErO UCMOMIHEHUA 00S3aTeNbCTB TPETbUX NML, Nepes, YNpasastowmm, HeceT KnmeHT. KnueHty
cnefyeT UMeTb B BUAY, YTO BO BCEX C/IyYasnX AeHEXHble cpeacTBa KaneHTa XxpaHaTca Ha 6aHKOBCKOM cyeTe U
KnneHT HeceT puck 6aHKPOTCTBA BaHKa, B KOTOPOM OHM XPaHATCA. KAMeHTY ciesyeT OLEeHUTb, Fae MMeHHO byayT
XpaHUTbCA nepenaHHble KnneHTom YnpasnawowemMy akTUBbl, rOTOB N KNWEHT OcylecTBAATL onepauun BHe
LeHTPaIM30BaHHOM KNMPUHTOBOM MHOPACTPYKTYpbI.

1.4.3. Puck HewucnosiHeHua obsas3atenbctB neped KaveHtom Ynpasnaiowum. O06uwern 06a3aHHOCTbIO
YnpasasoLero asaseTca 0683aHHOCTb AeicTBOBaTb 06POCOBECTHO U B MHTepecax KnveHTa. B octanbHOM —
OTHOLWIEHMA MeXKay KnveHTom m Ynpasnsowmm HOCAT AOBEPUTENbHbIA XapaKTep — 3TO 03HAYaeT, YTO PUCK
BblbOpa YNpaBAAoLLErO, B TOM YMC/Ee OLLEHKU ero npodeccmoHanmnsma, nexuT Ha Knnente. [loroBop moxKeT
onpeaensitb Kpyr PUHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMW BYyAYT COBEPLUATLCA ONepaLmn, U camu onepaummy,
npeaycmaTpueatb HeobXoAMMOCTb MOAYYEHUA [ONOAHUTENIbHOTO COFlacus CO  CTOPOHbl KaneHta B
onpefeneHHbIX CAyyasax, orpaHMuYMBas, TakMm obpasom, nosHomouumsa Ynpasaatowero. KAMeHT [osKeH
0oThaBaTb cebe OTYET B TOM, UTO ecnun [JOroBOp He COAEPMKUT TaKMX UM MHbIX OrpaHUYeHnn, Ynpasaatowmi
o0bn1agaeT WMPOKMMM NPaBaMm B OTHOLLEHMM NepefaHHOro eMy MMYLLLECTBA — aHaI0MMYHbIMKU NpaBam KnveHTa
KaKk cobcTBeHHMKa. KnneHTy cnegyeT BHMMATE/IbHO O3HAaKOMMUTLCA € [loroBopom AsA TOro, Y4Tobbl OLEHUTD,
KaKune NoJIHOMOYMA MO UCNO/b30BaHMIO MMyLLECTBa KnneHTa byaeT MMeTb YNpaBAaioLWMiA, KaKOBbI NpaBuaa ero
XpaHeHUs, a TakKe Bo3BpaTa. Ynpasasaowmin asnsetca yuneHom HAYPOP, K KoTopolt KnneHT morKeT ob6patutbea
B C/Nyyae HapylweHuAa ero npas U MHTepecoB. [ocyaapCcTBEHHOE peryanpoBaHUe U Han30p B OTHOLWEHUMU
[eATENbHOCTN IMUTEHTOB, NPOPECCMOHA/BbHBIX Y4ACTHUKOB PbIHKA LEeHHbIX Bymar, 0praHM3aTopoB TOProBan m
ApYrnx GUHAHCOBBLIX OpraHusaumii ocyuiecteaseTca LeHTpanbHbiM 6aHKom Poccuiickoit depepauun, K
KOTOpOMY KAMEHT TaKXKe MOXeT 06palaTbca B C/lyYae HapyLleHWs ero npas W MHTepecos. Nomnmo 3Toro,
KnneHT Bnpase 06paLLaTbca 3a 3alLMTON B CyAebHbIe U NPABOOXPAHUTEIbHbBIE OPraHbl.

1.5. MNpaBoBOM PUCK CBA3AH C BO3MOXKHbIMM HEraTUBHbIMM MOCNEACTBUAMM YTBEPKAEHMA 3aKOHOL4ATENbCTBA
WAM HOPMATMBHbLIX aKTOB, CTaHAAPTOB CaMOpPErynMpyembiX OPraHU3aLuin, Peryinpyrolinx pPbiHOK LEeHHbIX
Bymar, Unun MHble OTPaC/IY IKOHOMUKK, KOTOPbIE MOTYT MPMBECTM K HEraTUBHbIM g1a KnneHTa nocneactsusam.
K npaBoBOMYy pPUCKY TaKXe OTHOCUTCA BO3MOMHOCTb M3MEHEHUA NPaBUA pacyeTa Hafiora, Ha/JoroBbIX CTaBOK,
OTMEHbI Ha/IOrOBbIX BbIYETOB U ApYrne n3MeHeHUA HaNoroBoro 3aKOHOAATeNbCTBA, KOTOPblE MOTYT NPUBECTU K
HeraTusHbIM ANnA KaneHTa nocneacTBUAM.

1.6. ONepaLMOHHbI PUCK 3aKNOYaEeTCA B BO3MOXKHOCTM NPUYMHEHUA yb6biTKoB KaveHTy B pesynbraTte
HapyLleHMA BHYTPEHHUX NpoLueayp YnpasastoLLero, olwmboK 1 Hef0bpocoBeCTHbIX AEACTBUIN €ro COTPYAHUKOB,
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c6oeB B paboTe TEXHUYECKUX CPeACcTB YNPaBAAIOLWEro, ero NapTHEPOB, MHPPACTPYKTYPHbIX OPraHM3aLni, B TOM
Yyncne opraHNM3aToOPOB TOProOB, KIMPUHIOBLIX OPraHM3aLLNI, a TaKXKe APpYrMX opraHn3aumii. OnepaumnoHHbIi pUCK
MOMET UCKAOUYUTb UAWN 3aTPYAHWUTb COBEpPLUEHME OMepaunini U B pesysbTaTe NPUBECTM K ybbITKam. KnneHty
cnefyeT 03HAaKOMUTBLCSA BHUMaTEbHO ¢ JJoroBOpomM A/1a TOro, YToObl OLLEHUTb, KaKME U3 PUCKOB, B TOM Yncie
PUCKM KaKMX TEXHUYECKMX cO0eB, HeceT YNPaBaAtoLWMiA, @ KaKNe U3 pUCKOB HeceT KAneHT.

1.7. PUCK MHBECTUPOBAHMUA B CTPYKTYPHble NPOoAyKTbl (HOTbI). CTPYKTYpHbIe NPOAYKTbl NpeAcTaBaatoT cobow
CNOXKHbIN KOMMNEKCHbIA PUHAHCOBBIN WHCTPYMEHT (PuMHaHCOBYHO CTpaTeruto), rae BbinaaTa 3aBUCUT OT
M3MEHEHUA ONpeaeNeHHbIX XapaKTEPUCTUK OLHOr0 WMAM HECKONbKMX 0a30BbiX aKTMBOB (UeHHbIX 6ymar,
$OHAO0BbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK WM APYrMX aKTMBOB). TakMm 06pa3om, CTPYKTYpPHble MPOAYKTbI
paccMaTpUBAlOTCA KaK KOMMJIEKCHOe WHBECTUUMOHHOE pelleHue, NOCPeAcTBOM KOTOPOro MOMKHO O0CTUYb
onpefeneHHOro ypoBHA AOXOAHOCTU NMpuU 3apaHee onpegeneHHblx ycaoBuax. OCHOBHOM PUCK, CBA3AHHbLIN C
WHBECTUPOBAHMEM B CTPYKTYPUPOBAHHbIE MPOAYKTbl — 3TO PUCK NOTEPU MHBECTUPOBAHHOMN CyMMbl. YCNoBuMA
CTPYKTYPHOro NpoAyKTa MOryT npeaycMaTpmBaTb MOSHYH MAW YacTUYHYKO MOTEPIO NEepBOHaYasbHOM CYMMbI
WHBECTUPOBAHMA UAM NOTEPIO HAKOMNEHHOIo A0X04a NPU HACTYN/AEHUN YCNOBUIN, OnpeaeneHHbIX YyCA0BUAMM
BbINYyCKa CTPYKTYPHOro NpoAyKTa. MHBECTMPOBaHME B CTPYKTYPHbIE NPOAYKTbI NpearnonaraeT ux yaep»KaHue B
noptoene KnuveHTa B TeyeHue onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga ot
WHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbl MOMKET OCYLEeCTBAATbCA B KOHLE CpoOKa npoaykta ambo
npeanonaratb onpeaeneHHble NPOMENKYTOUYHbIE BbiNAaTbl. JJOCpOYHas Npoaarka, ecain 3To BO3MOXKHO MCXoaA
M3 PbIHOYHbIX YC/IOBUIM, MOXKET MPMBECTU K CYLLECTBEHHbIM YObITKAaM, B 3aBUCMMOCTU OT YCAI0BUIA CTPYKTYPHOTO
NPOAyKTa. B CTPYKTYPHbIX NPOAYKTaX NPWU HaAWM4YMM BCTPOEHHOM 3alMTbl KanuTana, npenocTaB/ieHHOM
3MUTEHTOM MPOAYKTA, TaKasA 3awmTa obecneynBaeTca TONbKO B KOHLE CPOKa AeNCTBUA npoayKTa. B ceasu ¢
3TUM, eCcNM Ha AaTy AOCPOYHOM MpoAaxKM CTOMMOCTb MPOAYKTA, UCXOAA U3 TEKYLMX PbIHOYHbLIX YC/IOBUNA,
OKaYKeTCsA HUXKe Haya/IbHOWM LeHbl, UHBECTOP MOXKET NMOHECTM CYLLeCTBEHHbIE YObITKW. Kpome Toro, B HEKOTOPbIX
CNy4Yasax A4OCPOYHadA Npoaaxka MOXeT npeanonaratb WTpad B N0Ab3y IMUTEHTA.

Kpome TOro, puckuM MHBECTUPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenatnTcA PUCKaMKU COCTaBAAIOLNX ero
6a30BbIX aKTMBOB. TakK, Hanpumep, noptdenb, B KOTOPbIA MNOKYNAeTCA OMUMOH, BCerga AeMOHCTpUpyeT
HeMea/IeEHHYIO MepPeoLEeHKY B OTpULATE/IbHYHO CTOPOHY M3-3a NaZeHMA LieHbl ONUMOHA Cpa3y Nocsae NOoKynKu.
CBA3aHO 3TO C Tem, YTO ynaayeHHad Mo OMNuUMOHY NPEeMUA BblMTaeTCA U3 pacyeTa cToMMocTu noptdens, m
AaNnbHeNLWwan oueHKa OMNuMOoHa OCYLLECTBAAETCA B 3aBUCMMOCTM OT pAga GakTopoB, OCHOBHOM M3 KOTOPbLIX —
ANHaMMKa 6a30BOro akTMBa OTHOCUTENbHO CTPaiKa (T.e. Ha4abHOro 3HaYeHMA 6a30BOro akTMBA): YemM bosblue
BbIpOC 6a30Bbii aKTUB OTHOCUTE/IbHO CTPalKa, TEM Bbllle OyAeT OUuEeHKAa OMuUMOHA; COOTBETCTBEHHO, €C/MU
6a30BbIN aKTUB BbIPOC HE3HAYUTE/IbHO MO0 CHU3UACA, OLEHKA ONUMOHA B nopTdene byaeTt 6aM3Ka K HyAtO.
N3bATME KNMEeHTOM YacTu aKTMBOB B TEYEHME CPOKAa gencTeusa [JoroBopa MOMKET NPUBECTU K BbIHYXKAEHHOM
npogaxe (3akpbITUIO) MHCTPYMEHTA U CHUMKEHUIO O0XOOHOCTU CTPYKTYPHOro npoAayKra. MoHATUe «3awuTa»
Kanutana — YC/NOBHOE M fABASAETCA OTHOCUTE/IbHOW XapaKTePUCTUKON NpoayKTa. TaK HasblBaemas 3almTHas
YacTb CTPYKTYPHOTO NPOAYKTa NpeacTaBnaseT coboi ueHHyo bymary (Habop ueHHbIX 6ymar) ¢ PUKCUPOBaHHOM
OOXOAHOCTbIO, KOTOPOWM MNPUCYLM BCE PUCKWU, CBOMCTBEHHblE LEeHHbIM Oymaram. Puck 6a3oBoro aktuea,
ABMIAIOLLErOCA 3aLUMTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOIO NPOAYKTA.
Kpome TOro, cyw,ectsyeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOrO MPOAYKTa, B pes3y/bTaTe peanns3aumnu
KOTOpPOro KAMEeHT MOXKET He MOJIYYUTb OXKULAEMON CYMMbI.

1.8. PuckM, cBA3aHHble co caenkamm PEMO. HecmoTpsa Ha To, 4TO NpuM NpoAake LeHa bymar no nepson Yyactu
PEMO yctaHaBAMBaeTcA C AUCKOHTOM OT PbIHOYHOWM UEHbI, NMOTEHLMANbHble MOTEPU BO3MOKHbI B C/ly4vae
nageHna LLeHbl HUXKe YPOBHA AUCKOHTA. B TeueHue cpoka PEMO B pe3ynbTaTte HapalmMBaHUA NPOLEHTOB MO
ctaBke PEMO Ha aeHexHble cpeacTBa, NOMYYEHHbIe NPU NpoJake LeHHbIX bymar no nepsoi Yactu PEMO, u
M3MEHEHMA PbIHOYHOM CTOMMOCTM LieHHbIX Bymar, KoTopble NoKynaTenb LeHHbIX Oymar no nepsoii yactn PEMO
0653aH nNepegatb NpoAaBLy LiEeHHbIX bBymar no nepsoi yactn PEMO B AaTy B3aMMOpPac4eToB Mo BTOPOM YacTy
PEMO, pasmep AMCKOHTA, YCTAHOB/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MeHATbCA. [NA coxpaHeHuA
puckoB no caenke PEMO B cornacoBaHHbIX paMKax CTOpPOHbI gorosopa PEMO moryT NpunTU K COrnalleHuto o
noAAep!KaHMM MEePBOHAYaANbLHOFO YPOBHA [AMCKOHTA MNOCPEACTBOM BHECEHMA COOTBETCTBYIOLWLENA CYyMMbl
[AEHEeXHbIX CPeACTB MM KOJIMYeCTBa LIeHHbIX bBymar — maprkeBoro B3Hoca (initial margin). Ecam pbiHoyHan
CTOMMOCTb LeHHbIX Gymar, nepeaaHHbIX MOKynaTenlo B xoAae nepsoit yactu PEMNO, nagaet, Ynpasnatowmi
06f3aH nepefaTtb NOKynaTento LeHHbIX 6ymar no nepeoi Yactu PEMNO gononHWTENbHOE KOMYECTBO LLEHHbIX
6ymar unm aeHexHblx cpeacTs. HemcnonHeHve obasaTennbCcTBa No nepefadve nokynaTento UeHHbIx Bymar no
nepsoi yactm PEMO maprkeBoro B3HOCaA NPMBOAMT K MPWM3HAHUIO BTOPOM YacTn caenku PEMO cpoyHol K
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WCMNOJIHEHUIO HE3aBMCUMMO OT cpoKa PEMO, un ueHHble Bymarm nognexkat 3ayety nMbo moryT 6biTb NPOAAHbI
noKynatenem no nepsou Yyactu PEMO HesamegnuTenbHO NO NKBUAAUMOHHOM ueHe (margin call), uto moxeT
nosneyb ybbITKM. U3bATME KNMEHTOM 4YacTM aKTMBOB B TEYEHME CPOKa AeNCTBUA [loroBopa TaKKe MOMKET
NPMBECTN K HEBO3MOXHOCTU UCMONHEHUA YNpaBasaloWMM 06A3aHHOCTM MO Nepegayve MOKYMATEND LEeHHbIX
6ymar no nepsoi Yactm PEMO maprkeBOro B3HOCA W, KaK CAeACTBUE, BbIHYXAEHHbIM B3aMmopacyeTam no
BTOpPOW Yactu caenku PEMNO, ncxoaa U3 IMKBUAALNMOHHON CTOMMOCTU LLEHHbIX Bymar.

1.9. Pucku, ceasaHHble co Cnocobom ynpaBaeHusa AKTMBAMMU, KOTOPble UCMOAb3yeT YNPaBAAlowWmMi B pamKax
[Jorosopa. YnpasnswowWwuin B 3aBUCMMOCTM OT BblbpaHHOM KaneHTom WMHBECTULMOHHOM cTpaTerMm wm
OrpaHUYeHUI, ABAAIOLMXCA YacTbo MHBECTULMOHHOM AeKknapaumm CTaHAapPTHON MHBECTULMOHHOM CTpaTernm,
OCYLLECTBNAET MHBECTUPOBAHME B LieHHble Bymarn u uHble GUHAHCOBbLIE MHCTPYMEHTbI OAHUM U3 CNeayroLwmx
cnocoboB:

1.9.1. AKTUBHOE — crnocob ynpaB/ieHWs, MCMO/b3yAa KOTOPbIM YNpPaBAsOWMN BRpaBe pacrnoparKaTbea
mmyuiecteom KnmeHta no cobBCTBEHHOMY YCMOTPEHWIO Ha OCHOBAHWM COBCTBEHHOM OUEHKM pPUCKA W
OOXOAHOCTU COOTBETCTBYIOWMX aKTMBOB. [1pM aKTMBHOM ynpaBAeHUW YNpPaBAAKOLWMIA CaMOCTOATENbHO
BblOMpaeT aKTMBbl, B KOTOPble MHBECTUPYIOTCA cpeactBa KnuveHTa, Mx fonto B noptdesne u Cpok
MHBECTUPOBaAHUA;

1.9.2. MaccuBHOEe — cnocob ynpaBaeHusa, UCNOb3ya KOTOPbIA YNpaBasowmin Gopmupyet n nogaeprmsaet
noptoenb KnneHta co cTporo 3agaHHbIMKM COCTAaBOM WM CTPYKTYPOW aKTMBOB (NoJsiHas pensvKkaums), nmbo co
CTPOro 3aJaHHbIM WMHAEKCOM [OXOAHOCTM (CMHTETMYEecKas penaukauusa). Ynpasasiowmini He Bnpase Mo
COB6CTBEHHOMY YCMOTPEHMIO MPUHUMATb MHBECTULIMOHHOE pPeLleHNe, U3MEHAIOLLLEE COCTAB U CTPYKTYPY aKTUBOB
noptdens;

1.9.3. CmelwaHHoe — cnocob ynpasBaeHUsn, codeTarowmii B cebe 4epTbl aKTUBHOIO M NACCMBHOIO, Hanpumep,
cnocob ynpasneHus, NO3BOAAKOWMIA YNpasaaoWemMy M0 COOCTBEHHOMY YCMOTPEHUIO Ha OCHOBaHMUM
COOCTBEHHOM OLEHKM PUCKA U JOXOLHOCTU COOTBETCTBYHOLLMX aKTMBOB AOMYCKaTb CYLLECTBEHHOE OTK/IOHEHWNE
CTPYKTYpbl aKTMBOB OT 3aZaHHOr0 NoKasatena (MHAEeKca AOXOAHOCTU, KOP3MHbI GUHAHCOBLIX MHCTPYMEHTOB U
Ap.).

B 3aBuMcMmocTM OT cnocoba ynpaBaeHWAa UeHHbIMW Bymaramu M UHbIMU GUHAHCOBBIMW MHCTPYMEHTAMM,
COCTaBNAOLWMMM aKTMBbI Mo JJoroBopy, KAneHT nogBep:KeH cneayowmm pUCKam:

1.9.4.B cnyyae aKTMBHOro ynpasneHua [oroBop, KOTOPbIA 3akatovaeT KauveHT, npeanosiaraer LWMpOKue
nonHomoumsa Ynpasnatowero. KnMeHT fonxeH otaaBatb cebe OTYET B TOM, YTO Yem 60O/bLUME NOSTHOMOUMSA NO
pacrnopaxeHuio nmywectBom KnneHta nmeet Ynpasnawowmn, Tem 6oablumMe pUCKKU, CBA3AHHbIE C BbIBOpOM
Ynpasaawowmm GUHAHCOBbIX MHCTPYMEHTOB W onepaunit, HeceT KameHT. B atom cnyvyae KnneHT He cmoxkeT
TpeboBaTb KAaKOro-1Mb60 BO3MeLLeHUA YObITKOB CO CTOPOHbI YNPaBAAIOLErO, €C/IN TOJIbKO OHU He BblIN BbI3BaHbI
ero Hefo06pPOCOBECTHOCTLIO NN AEUCTBUAMM, O4EBULAHO HE COOTBETCTBYIOWMMM MHTepecam KaneHTa. KnveHTy
cnepyet OLEHUTb, COOTBETCTBYET N Npeasiaraembll cnocob ynpaBaeHUs ero MHTepecam M CBOK rOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.9.5. B cayyae naccMBHOro ynpasaeHus [oroBop, KOTOPbIN 3akato4aeT KAMEHT, orpaHUYmMBaeT NoJHOMOYMSA
YnpasasawLwwero. B ¢BA3n ¢ 3TUM YNpaBAAOLWNNA He AOMKEH NPUHUMATb Mepbl MO YMEeHbLUeHUIO YObITKOB B
cnyyae HebnaronpuATHOTO U3MeHeHUs cTommocTn noptdens KnmeHta. B cBA3n ¢ aTum KAMEHT He CMoOXKeT
TpeboBaTb KaKoro-1Mbo Bo3meLleHMA YObITKOB CO CTOPOHbI YNpaBaatolLero 3a Takoe besgeiictene. KnneHty
cnefyeT OLEHUTb, COOTBETCTBYET /1M Npeasiaraembli cnocob ynpaBieHUs ero MHTepecam M CBOK FOTOBHOCTb
HECTM COOTBETCTBYIOLLME PUCKW.

1.9.6. B cnyyae cmelaHHoOro ynpasneHua [JoroBop, KOTOPbIA 3aKatoyvaeT KaueHT, npeanosiaraer LWMpPOKue
NONHOMOYMA YNPaBAAOLWErO B OTHOLWEHUM onpeaeneHHoN Yactu nopTtdena u orpaHNYMBAET UX B OTHOLLEHUN
Apyrov yactu. KnueHT foKeH oTaaBaTb cebe OTYET B TOM, YTO YeM H60/blUME MONHOMOYUA MO PACNOPSKEHUIO
nmMmyLectBoMm KnveHta mmeet Ynpasnsatowmii, Tem 6onbline PUCKKU, CBA3AHHbIE C BbIbopom YNpasaatowmm
$MHAHCOBbLIX MHCTPYMEHTOB M onepaunii, HeceT KaneHT. B aTom cnydae KnneHT He cmorkeT TpeboBaTb Kakoro-
NMbo BO3MeELLEHUs YObITKOB CO CTOPOHbI YMNPaBASOLWEro, €C/M TOJIbKO OHU He OblM BbI3BaHbl €ro
He06pPOCOBECTHOCTLIO UM AENCTBUAMM, O4EBMAHO HE COOTBETCTBYIOLLMMM MHTepecam KaneHTa. B Toi yacTy,
B KOTOpoi [loroBop OrpaHMYMBAET MOJIHOMOYMA YNPaBAAKOLWEro, OH He AO0/KEeH MPUHMMaTb Mepbl No
YMeHbLUeHUo YObITKOB KnneHTa B ciydyae Heb61aronpmATHOro M3MeHeHUA CTOMMOCTM nopTdens. B ceA3m ¢ aTum
KnneHT He cmoxkeT TpeboBaTb KaKoro-nmbo BO3MelLeHMsA YyObITKOB CO CTOPOHbI YNpaBaAlowWwero 3a Takoe
6e3nelicTene. KnmeHTy cnesyeT oueHUTb, COOTBETCTBYET /M Npea/iaraemMblil cnocob ynpasaeHusA ero MHTepecam
W CBOIO TOTOBHOCTb HECTU COOTBETCTBYHOLME PUCKM.
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NHdopmauma o cnocobe ynpaBneHUa LEeHHbIMKM Bymaramu, KOTopble MUCMOAb3YeT YNPaBAAloWmii B pamKax
[orosopa, cogep1Tca B oNncaHnm MHBECTULMOHHON CcTpaTernu.

2. OEKNAPALMA (YBEOOM/EHUE) O PUCKAX MAPXUHANBbHbBIX U HEMOKPbITbIX COENOK.

2.1. Lenb HacTosiwen [eknapaunn — npegoctasuTb KaneHty nHdopmaumto 06 0CHOBHbIX PUCKAX, C KOTOPbIMM
CBA3aHbl MAP*KMHA/bHbIE CAENKM (TO eCTb CAENKWU, UCNONHEHUE KOTOPbIX OCYLLECTBASETCA C UCMO/Ib30BaHUEM
33aEMHbIX CpPeAcTB, NPenocTaB/eHHbIX OPOKepoM) M HEMOKPbITbie cAeNKU (TO ecTb CAeNKKW, B pesynbrarte
KOTOPbIX BO3HWKAET HEMNoOKpbITas nosuuma — ANA WUCMNOJIHEHMA 0653aTeNbCTB NO KOTOPbIM Ha MOMEHT
3aK/I0YEHMA cOeNKku mmyuiectBa KnueHTa, nepeaaHHoro 6pokepy, HeAOCTAaTOYHO C YY4EeTOM MHbIX paHee
3aK/IIOYEHHbIX CAENOK).

2.2. [laHHble caenkn noaxodat He scem KaneHtam. HopmaTuBHbIE aKTbl OrpaHUYMBAOT PUCKU KAMeHTOB no
Map*KMHANbHbIM U HEMOKPbITLIM CAE/MKAM, B TOM YMCAE PEryampya MakCMMaAbHOE «MNJeYOo» — COOTHOLWIEHME
06a3aTenbcT8 KAneHTa No 3aKN0MEHHbIM B €r0 MHTEPECaX CAe/IKaM U UMYLLLECTBA KIMEHTA, NpeLHa3HAYeHHOTo
O1A COBEPLUEHUA CAENOK B COOTBETCTBUN C BPOKEPCKMM A0OrOBOPOM. Tem He MeHee, flaHHble CAeKM NoaxXoaaT
He BceM KiimeHTam, NOCKO/bKY COMPsSXKeHbl C A0NO/IHUTENbHbIMU PUCKaMKU N TPEDYIOT OLUEHKKN TOro, roTOB /i
KAneHT nx Hectu.

2.3. PbIHOYHbIN pucK. Mpn cornacum Ha CoBEpPLUEHME MAPXKUHABbHBIX M HEMOKPbLITbIX CAENOK KANEHT fonkeH
Yy4nUTbIBaTb TOT GaKT, YTO BE/IMUYMHA MOTEPb B C/lydae HebnaronpuaTHoro ansa noptdens KnveHTta aBuxKeHuA
PbIHKA YBENIMYMBAETCA NMPU YBEJIUYEHUN «TIeYa».

2.4. MoMuMo 0bLEero pbIHOYHOIO PUCKA, KOTOPbIM HeceT KnneHT, coBepLuatowmnii onepaummn Ha pbiHKE LLEHHbIX
bymar, KaneHT B c/Ay4yae COBEPLUEHUS MAPMKUHANbHBIX WM  HEMOKPbLITbIX CAENOK OyaeT HecTu pucK
Heb1aronpmUATHOrO N3MEHEHUS LEeHbl KaK B OTHOWEHNU LLEHHbIX Bymar, B pesynbTaTe NpuobpeTeHns KoTopbIX
BO3HWKAA WMAM YBENNYMNACL HEMNOKPbLITaA MO3UUMA, TaK U PUCK B OTHOLIEHWMM aKTUMBOB, KOTOPble CAyKaT
obecneyeHnem. MNpu 3TOM, B CAyyae ecM HEMOKPbITas NO3ULMA BO3HWKNA MM YBEAMYMNACL B pesysibTaTte
NPoAaKn LEeHHbIX Bymar, BeIMYMHa YObITKOB HUYEM HE orpaHuyeHa — Ynpasasaowmin byget 06s3aH BepHYTb
(nepepatb) 6pokepy UEeHHble Bymarm He3aBUCUMO OT U3MEHEHUA NX CTOMMOCTMU.

2.5. Mpwn coseplieHMN MapPKMHANBHBIX U HEMOKPLITbIX CAeNOK KAMEHT A0NKEeH yUnTbIBaTb, YTO BO3MOXKHOCTb
pacnopaXKeHUs akTMBaMU, ABAAIOWMMUCA obecrneyeHMem No TakMM caesikam, orpaHuyeHa. Mimywecrso (4actb
MMYLLECTBA), NpMHaanexauiee KAneHTy, B pe3y/bTaTe COBEPLUEHUA MapXKUHANbHOM WU HEMOKPLITOM CAENKU
ABnseTca obecneyeHnem WCMNOMHEHMA 06£A3aTenbCTB Ynpasaswowero nepen 6poOKEpPOM M BO3MOMKHOCTb
pacnopaXKeHna UM MOMKeT ObITb OrpaHMYeHa BM/IOTb A0 MOJIHOrO 3aMpeTa COBEPLUEHUA C HUM KakKux-nnbo
coenok. Pasmep obecneyeHnAa mM3meHsieTcA B MopagKe, NpeaycCMOTPEHHOM OPOKEPCKMM A0roBOpPOM, M B
pe3synbrate KAMeHT MoXKeT BbiTb OFpaHMYEH B BO3MOXKHOCTM PacnopsarKaTbCA CBOMM MMYLLECTBOM B B0/blueN
CTeMNeHu, Yem A0 COBEPLLUEHNNA MaP*KMHANbHOWN (HENOKPLITOMN) CAENKN.

2.6. Tak:Ke HeobXxooMMO YyYyecTb BO3MOMKHOCTb MPUHYAMUTENbHOrO 3aKpbiTUs nosuumn. HebnaronpusatHoe
M3MEHEHME LEeHbl MOMKET NPUBECTU K HEOBXOLMMOCTM BHECTU AOMNOJIHUTE/IbHblE CPeacTBa A/1A TOro, 4YTobbl
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAaHMAMMU HOPMATMBHbIX AaKTOB M BPOKEPCKOro 40roBopa, YTo
OO/MKHO BbITb CAENaHO B KOPOTKMUI CPOK, KOTOPbIA MOXKET ObITb HegocTaToueH gnsa KnveHta. HopmaTtusHblie
aKTbl U YCNOBUA BPOKEPCKOro A0roBopa No3soAnsatoT bpokepy 6e3 cornacma YnpasBastowero «NpuHyAnTeNbHO
3aKPbITb NO3ULMIO», TO €CTb NPMOBPECTU LieHHbIe Bymaru 3a cyeT AeHeXHblX cpeacTs KaneHTa mam npoaatb
LUeHHble bymaru, npuHagnexawme KameHty. 3To MoXKeT 6biTb CAENaHO MO CYyLWEeCcTBYIOWMM, B TOM 4ucie
HEeBbIrOAHbIM, LLlEHaM M NPUBECTU K BOSHUKHOBEHUIO y KnneHTa ybbITKOB.

2.7. NpuHyguTeNbHOE 3aKPbITUE MO3ULUKM MOMKET ObiTb BbI3BAHO PE3KUMMU KOJIEBAHUAMM PbIHOYHBLIX LEH,
KOTOpbIe NOBAEKAN YMEHbLUEHME CTOMMOCTU NopTdena KnneHTa HUKe MUHUMANIbHOM MapKu.

2.8. NpuHyguTENbHOE 3aKPbITUE MO3ULUM MOMKET ObiTb Bbi3BAaHO TPEOOBAHWAMM HOPMATUBHbIX aKTOB WU
BHeceHMemM 6pPoKepoM B OAHOCTOPOHHEM MOPSAAKE USMEHEHUI B CMUCOK LIEHHbIX Bymar, KoTopble MOryT 6bITb
obecneyeHnem No HEMOKPbITbIM NO3ULMAM.

2.9. NpuHyauTENbHOE 3aKPbITUE MOXKET BbITh BbI3BaHO MU3MEHEHMEM 3HAUYEHWNI CTaBOK PUCKa, PacCUNTbIBAaEMbIX
K/NIMPUHIOBOM OpraHusaunen n (Mam) ucnonb3yembix BPOKEpOM B CBS3U C YBE/IMYEHMEM BONATUNAbHOCTU
COOTBETCTBYIOLMX LleHHbIX Bymar.

2.10. Bo Bcex aTUX cay4aax NpUHYAUTENbHOE 3aKpbITUe NO3ULUM MOXKET NPUYNHUTL KANEHTY 3HauyuTenbHble
yObITKM, HECMOTPSA Ha TO, YTO NOC/E 3aKPbITUA NO3ULNN U3MEHEHME LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BharonpuaTtHoe gns KaneHta HanpasaeHue, U KaneHT noayyumn 6bl goxoa, ecnm 6bl ero nosvums He
6blna 3aKpbITa. Pasmep yKasaHHbIX YObITKOB Npy HEBNAronpUATHOM CTEYEHUM 0BCTOATENLCTB MOXKET NPEBbLICUTD
CTOMMOCTb Haxo4ALMXCcA Ha cHeTy KAneHTa akTUBOB.
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2.11. PUCK nuKBMAHOCTU. ECAM BeNMUYMHA HEMOKPbLITOM MO3MUMK MO OTAENbHbIM LeHHbIM Bymaram Asnsetca
3HAYMMOM B CPaBHEHMU C 0OBEMOM COOTBETCTBYHOLLMX LIEHHbIX Bymar B cBob6ogHOM obpaweHun un (nam) B
CpaBHEHMM C 0B6bEMOM TOProB Ha OPraHM30BaHHOM pPbIHKE, PUCK JIMKBUAHOCTM MNpPU CcOBepLleHUU
MapNHaNbHOM M HEMNOKPbITOW CAeNKU ycuamsaetca. TPyAHOCTU ¢ NpuobpeTeHMeM MAM NPoAarkei akTUBOB
MOTYT NPUBECTU K YBEAUYEHUIO YBbITKOB MO CPaBHEHUIO C 0BbIYHbIMM caenkamu. AHaNOrMYHO Heobxoaumo
YUYMTbIBATb BO3PACTAlOLMNA PUCK NTNKBUAHOCTU, ecan obecnedyeHnem HeMoKPbITOM NO3ULMK ABNAIOTCA LEeHHble
Bymaru 1 Ana 3aKpbITUA HEMOKPbITOM NO3ULMM MOXKeT NoTpeboBaTbcA peannsaums cyWwecTBeHHOro KoinyecTsa
LEeHHbIX bymar.

3. OEKNAPAUUA (YBEOOMJ/EHUE) O PUCKAX, CBA3AHHbIX C MNPOU3BOAHbIMU SUHAHCOBbLIMU
UHCTPYMEHTAMU

3.1. NMpounsBoaHble GpMHAHCOBbLIE MHCTPYMEHTbI (pbtouepchl, GopBapabl, ONLMOHDBI, CBOMbI U AP.) NOAXOAAT He
Bcem KnmeHtam. bonee TOro, HekoTopble BUAbI NMPOU3BOAHLIX GUHAHCOBbLIX WMHCTPYMEHTOB COMpPAMEHbI C
60NbIMM YPOBHEM PUCKA, YeM apyrve. Tak, NpoAaka OMUMOHHbIX KOHTPAKTOB M 3aKatoueHne GbHYEPCHbIX
KOHTPaAKTOB, GOpPBAPAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB NPU OTHOCUTENBHO HeboNbNX HEGNAronPUATHLIX
KOoNebaHUAX LLeH Ha pPbiHKE MOXET noABeprHyTb KAMeHTa pUCKY 3HauuTenbHbiX ybbiTKoB. C ydeToM 3TOrO,
COBepLUeHNE CAENOK NO MPOAArKe OMUMOHHbLIX KOHTPAKTOB W 3akatoveHue ¢blovepcHbIX M popBapaHbIX
KOHTPAKTOB MOXKeT ObiTb PEKOMEHAO0BAHO TOJIbKO OMbITHbIM MHBECTOPAM, 06aafatowmm 3HaYUTENbHbIMU
OMHAHCOBbIMM BO3MOXHOCTAMM M MPAKTUYECKMMMU 3HAHUAMM B 061aCTU NPUMEHEHUS WHBECTULMOHHbIX
cTpaTervm.

3.2. Hactoswan [leknapaumsa OTHOCUTCA TaK¥Ke U K NPOM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HanpaB/IEHHbIM
Ha CHUXXEHMe PUCKOB ApYrnx onepauui Ha GOHAOBOM pbIHKE. KNMeHTy cneayeT BHUMATENbHO OLEHUTb, KaK
nponsBogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMepauMaAMM, PUCKM MO KOTOPbIM OHW MpPU3BaAHbLI
orpaHuunTb, U ybeauTbca, YTo o6bem MO3ULUKM HAa CPOYHOM PbIHKE COOTBETCTBYET 06beMy XedKUpyemoi
NO3ULLUM Ha CNOT-PbIHKE.

3.3. PbIHOYHBIW pUcK. NMoMmnmo obLuero pbIHOYHOrO (LLEHOBOIO) PUCKA, KOTOPbIN HeceT KnneHT, coBepLuatowmii
onepaummn Ha pblHKE LEHHbIX 6ymar, B C/lydae 3aK/l4YeHUs YNpaBaslowuMm AOroBOPOB, ABAAKOLLMXCA
NpPou3BOAHbIMU PUHAHCOBBLIMU UHCTPyMeHTaMU, KnmMeHT byaer HecTu puUcK HebnaronpusTHOrO U3MeHeHUs
LUeHbl KaK QWHAHCOBbIX MHCTPYMEHTOB, SBAAKOWMXCA 6asMCHbIM aKTMBOM MPOU3BOAHbLIX (GUHAHCOBbLIX
WMHCTPYMEHTOB, TaK W PUCK B OTHOLIEHMM aKTUMBOB, KOTOpble cay»KaT obecnedyeHnem. B cnydae
HebNaronpuATHOrO M3MeHEeHUA LUeHbl KAMEHT MOXKET B CpaBHUTENbHO KOPOTKUI CPOK NOTepsATb CPeAcTBa,
asnamowmeca obecneyeHnem NPon3BoAHbIX GUHAHCOBLIX MHCTPYMEHTOB.

3.4. MNpwn 3aKAOYEHUM [O0roBOPOB, ABAAIOWMXCA MPOU3BOAHLIMU (GUHAHCOBBLIMU MHCTPYyMeHTamu, KaneHt
OO/KEH YYMTbIBATb, YTO BO3MOKHOCTb PACMOPSAMKEHMA aKTUBaMM, ABAAKOWMMUCS obecrniedyeHnem No TakMm
[,0roBOpam, orpaHuYeHa.

MmyLecTBo (4acTb MMYLLLECTBA), NPUHaAexKallee KNneHTy, B pesy/bTaTte 3aK/104eHNs 40roBopa, ABAAIOLLLErocs
NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnATbcA obecnevyeHMem MUCNOHEHMA 06A3aTenbCcT8 Mo
YKa3aHHOMY L,OTOBOPY U PacrnopsrKeHNe MM, TO eCTb BOSMOXKHOCTb COBEpLUEHMA YNPABAAIOLWUM CAENO0K C HUM,
bynet orpaHuyeHo. Pasmep obecneyeHuMAa UM3MeHAETCA B NopAgKe, MNpPeaycMOTPEHHOM [OroBOPOM
(cneundukaumelt KoOHTpakTa), U B pe3ynbTate YNpaBAAlOWMIA MOMKET ObiTb OrpaHMYeH B BO3MOXKHOCTU
pacnopaxaTbcs umylecTsom KnneHTta B 60/1bLIEN CTEMNEHM, YEM [0 3aK/1H0YEHMA A0roBopa.

3.5. TaKKe HeobxoAMMO Y4ecTb BO3MOMKHOCTb MPUHYAMTENbHOIO 3aKpbITUA no3uumu. HebnaronpusatHoe
M3MEHEHWE LEeHbl MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA ANA TOro, 4YTobbl
npusectn obecneyeHne B COOTBETCTBME C TPebOOBAHMAMN HOPMATUBHbIX aKTOB M BPOKEPCKOro A0orosopa, YTo
OO0/KHO BbITb CAENaHO B KOPOTKUI CPOK, KOTOPbIN MOXKeT bbiTb HegocTaToueH ans Knnenta. O6Ccny»KnsatoLLni
Ynpasnsawlero 6pokep B 3TOM c/yyae Bnpase 6e3 OONOJHUTENbHOrO cornacva  YnpasasAoLLero
«NPUHYANTENIbHO 3aKPbITb NO3MLMIOY», TO €CTb 3aKAHUYNTb A40r0BOP, ABAAIOWMIACA NPOU3BOAHBIM GMHAHCOBbLIM
WMHCTPYMEHTOM, AN NPUOBPECTU LeHHble Bymaru 3a cHeT AeHEeXHbIX cpeacTs KnneHTa, unm npoaaTh LiEHHbIe
b6ymaru KnveHTa. 3To MOXKeT 6bITb cAeNaHOo NO CYLLECTBYHOLWMWM, B TOM YMC/IE HEBbLIFTOAHbIM, LLIEHaM M NPUBECTH
K BO3HUKHOBEHWUIO Yy KineHTa ybbITKOB.

KAneHT moXKeT NOHecTM 3HauyuTesibHble YObITKM, HECMOTPA Ha TO, YTO NOC/Je 3TOr0 M3MEHeHWe LeH Ha
dMHaAHCOBbIE MHCTPYMEHTbI MOXKET NPUHATL BaaronpuaTHoe ana KnveHTta HanpasaeHne u KnmeHT nonyymnn Obl
aoxon, ecnm 6bl nosmuma KnneHta He Gblia 3aKkpbiTa. Pasmep yKasaHHbIX yObITKOB Mpu HebnaronpuaTHOM
CTeYeHUN 06CTOATENIbCTB MOXKET MPEBLICUTb CTOMMOCTb HAaXo4AWMXCA Ha cyeTy KnneHTa akTMBOB.
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3.5. PUCK AMKBUZHOCTN. TPYAHOCTU C 3aKPbITUEM MO3ULUI U NOTEPU B LLEHE MOTYT MPUBECTU K YBEJIMYEHUIO
ybbITKOB OT NPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB MO CPABHEHUIO C 0BbIYHBIMM caenkamn. Onepaunu c
NPOM3BOAHLIMM GUHAHCOBBLIMW MHCTPYMEHTaMM, 63a3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LEeHHble Gymaru
WMHOCTPAHHbIX SMUTEHTOB W/IM MHAEKCbI, PACCYMTAHHbIE MO TAKUM LieHHbIM Bymaram, BNEKYT TaK¥Ke PUCKM,
CBA3aHHbIE C MHOCTPAHHbLIM NPOUCXOXKAEHNEM BA3NCHOIO aKTMBa.

4. AEKNAPALUUA O PUCKAX, CBA3AHHBLIX C TPUOBPETEHUEM MHOCTPAHHbIX LLEHHbIX BYMAT
MNHocTpaHHble LeHHble Bymarn moryT 6biTb NpuobpeTeHbl 3a pybeom WM Ha POCCUMIACKOM, B TOM 4Yucie
OpraHM3oBaHHOM, GOHAO0BOM pPbiHKE. OnepaumaM C MHOCTPAHHbIMU LIEHHbIMKM Bymaramu npucywm obuue
PUCKM, CBA3AHHbIE C ONEPALLMAMM HA PbIHKE LLEHHbIX Bymar co cnegyowmmm ocobeHHOCTAMM.

4.1. CuctemHble pUCKU. MPUMEHUTENBHO K MHOCTPAHHbLIM LLeHHbIM Bymaram cMCTEMHbIE PUCKU, CBOMUCTBEHHbIE
poccuinckomy @GoHAOBOMY PbIHKY, AOMNONHAIOTCA aHAJOMMYHbIMU CUCTEMHBIMU PUCKAMM, CBOMCTBEHHbLIMM
CTpaHe, rae BbiNyweHbl UK 0bpalLatoTca COOTBETCTBYHOLUME WMHOCTPAHHblE UeHHble Bymarn. K oCHOBHbIM
dbaKkTOpam, BAMUAIOWMM Ha YpPOBEHb CUCTEMHOFO PUCKA B LLEIOM, OTHOCATCA MNOAUTMYECKAAs CUTyauus,
0C0H6EHHOCTN HALMOHaNbHOTO 3aKOHOAATENLCTBA, BAaNlOTHOIO PEry/IMPOBaHUA U BEPOATHOCTb UX U3MEHEHMS,
COCTOAHME roCcyAapCcTBEHHbIX GUHAHCOB, HaNMYUE U CTeNeHb PAa3BUTOCTU GUHAHCOBOWM CUCTEMBI CTPaHbl MecTa
HaXoXAeHusa nmua, 06a3aHHOro N0 MHOCTPAHHOM LLEeHHOM bymare.

Ha ypoBeHb cMCTEMHOTFO PUCKA MOFYT OKa3blBaTb BAUAHUE U MHOTUE ApYyrne GpaKTopbl, B TOM YMCIEe BEPOATHOCTb
BBEAEHUA OrPaHUYEHUI Ha MHBECTULMUM B OTAENbHbIE OTPAC/IN SKOHOMUKN UM BEPOATHOCTb O4HOMOMEHTHOM
4eBabBaUMM HaLMOHaNbHOM BaAtoTbl. OBLLENPUHATON MHTErPaNbHOM OLEHKOM CUCTEMHOIO PUCKA MHBECTULLUIA
B MHOCTPaHHYIO LeHHYI0 bymary ABAAETCA «CyBEPEHHbIN PEUTUH» B MHOCTPAHHOM UM HAaUMOHabHOM BasltoTe,
NPUCBOEHHbIN CTPaHe, B KOTOPOM 3aperMcTpupoBaH aSMUTEHT, MeKAYHAPOAHbIMW PEATUHTOBLIMUW areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHaKo cneayeT MUMeTb B BUAY, UTO PEUTUHIM ABAAIOTCA JINLWb
OPMEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PeasibHON CUTYaL UK.

4.2. B cnyyae coBepLUeHUA CAE0K C MHOCTPaHHbIMW Aen03MTapHbIMU PACNMCKaMM MOMUMO PUCKOB, CBA3AHHbIX
C 9MUTEHTOM CaMMX PACNUCOK, HEOHXOAMMO YYUTbIBATb U PUCKM, CBA3AHHbIE C IMUTEHTOM MpPeaCcTaBAAEMbIX
AaHHbIMM pacnmMcKamm MHOCTPAHHbIX LLEHHbIX bymar.

4.3.B HacTtoAwee BpemMA 3aKOHOAATENbCTBO paspellaeT POCCUMCKUMM MHBECTOpPamMM, B TOM YuCae He
ABNAOWMMUCA KBAINPUUMPOBAHHBIMKU, MPUOBPETEHME AONYLLEHHbIX K NY6ANYHOMY pasmeLLeHuo u (Mau)
ny6anyHomy obpaleHnto B Poccuitickoit ®esepaum MHOCTPAHHBIX LEHHbIX Bymar Kak 3a pyberkom, Tak U B
Poccuu, a Tak»Ke NO3BONSAET BECTU YYET NPaB HA TaKME LieHHble Bymarn pocCUMcKMmM aenosutapuamun. Mexay
TEeM, CYLLLECTBYIOT PUCKN N3MEHEHUA PerynaTUBHbIX NOAXOAO0B K BAALEHMIO M ONepaLmMaMm, a TaKKe K y4eTy npas
Ha WMHOCTPaHHble GPUHAHCOBbIE MHCTPYMEHTbI, B pe3y/sbTaTe Yero MOKET BO3HMKHYTb HEOOX0AMMOCTb NO UX
OTUYKAEHMIO BONPEKM NaaHam KnveHTa.

4.4. NMpasosble pUckK. MNMpu npMobpeTeHNN MHOCTPAHHbIX LeHHbIX bymar KnneHTy Heobxoammo oThasaTth cebe
OTYET B TOM, YTO OHM He BCerga ABAAIOTCA aHaNOramM POCCUMCKMX LeHHbIx Bymar. B niobom cnydae,
npegocTaBasemble NO HUM NpaBa M NPaBUNA UX OCYLLECTBAEHUA MOFYT CYLECTBEHHO OT/ANYATLCA OT Npas Mo
POCCUIACKUM LLeHHbIM ByMaram.

Bo3MoKHOCTM cyaebHOM 3alumTbl NPaB MO WMHOCTPAHHbIM UeHHbIM 6Bymaram MoryT 6biTb CyL,ecTBEHHO
OrpaHUYeHbl HeobXxoaMMOCTblO obpalueHna B 3apybekHble cyaebHble M NPaBOOXpPaHUTENIbHbIE OpPraHbl Mo
YCTaHOB/IEHHbIM NPaBUAAM, KOTOPbIE MOFYT CYLLLECTBEHHO OT/IMYATLCA OT AencTeyromx B Poccnn. Kpome Toro,
npu onepaumsax C MHOCTPAHHbIMU LieHHbIMW Bymaramm KnneHT B 60NbLIMHCTBE C/ly4aeB HE CMOXKET NoaaraTbea
Ha 3aLWMTy CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJTHOMOYEHHbBIMM OpraHamm.

4.5. PackpbiTve uHPopmaumn. Poccuitckoe 3aKOHOAATeNbCTBO [AOMYCKAeT pacKkpbiThe uWHGOpmMauum B
OTHOLUEHMM MHOCTPAHHbIX LLEHHbIX Bymar No npasuaam, SENCTBYIOLMM 33 pyOErKoMm, M Ha aHIZIMMCKOM fA3bIKe.
KAneHT JoNMKeH OueHWTb CBOK FOTOBHOCTb aHa/IM3MPOBATb MHPOPMALMIO HA AHIIMNCKOM A3bIKe, a TaKXKe
NOHUMATb OTANYMA MeXAY MPUHATbIMM B Poccumn npasmaammn GMHaAHCOBOM OTYETHOCTU, MexKAyHAapOAHbIMU
CTaHgapTamy GpUHAHCOBOM OTYETHOCTU WUAM NpaBuNamn GUHAHCOBOM OTYETHOCTM, NO KOTOPbIM NybAMKYeTCA
MHbOPMaUMA IMUTEHTOM MHOCTPAHHbIX LEEHHbIX Bymar.

TaK»Ke poCCUIMCKME opraHM3aTopbl TOProBan U (Mnu) Gpokepbl ans yaobctea KnnmeHTa MoryT ocywecTBaaTb
nepesos HEKOTOPbIX AOKYMEHTOB (MHPOpPMaLMK), PacKpbiBaeMbIX MHOCTPAHHbIM 3SMUTEHTOM. B 3ToM cnydae
nepesos, MOXKET BOCMPUHMMATBCA WCKAOYMTENIbHO KaK BCMOMOraTesnbHada WHpopmauua K oduumanbHo
PaCKpbITbIM LOKYMeHTam (MHGOPMALMM) Ha MHOCTPAHHOM fA3blKe. KAMEHT AO/IKEH YyYUTbIBAaTb BEPOATHOCTb
OWMDOOK MepeBoaYMKa, B TOM 4YMUC/e CBS3AHHbLIX C BO3MOMHbIM Pa3/IMYHbIM NEPEBOAOM OAHUX U TeX e
WMHOCTPaHHbIX CN10B M $pa3 nam oTCyTCTBUEM OBLLENPUHATOrO PYCCKOrO SKBUBAEHTA.
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5. OEKNAPALMA (YBEAOMNEHUE) O PUCKAX, CBA3AHHDbIX C 3AK/TKOYEHMEM AOrOBOPOB, ABNAIOLLNXCA
nPOU3BOAHbIMUA ®PUHAHCOBLIMU UHCTPYMEHTAMMU, BASUCHBIM AKTUBOM KOTOPbLIX ABNAAKOTCA
LUEHHbIE BYMAIX UHOCTPAHHbIX SMUTEHTOB UIN UHAEKCbI, PACCHUTAHHBIE MO TAKUM LLEEHHbIM
BYMAIrAM

5.1. Llenbto HacToAwel [eknapaumn asnsetcs npegocrasneHne KaneHty obuen nHpopmaumm o6 OCHOBHbIX
PUCKax, CBA3AHHbIX C 3aK/IO4EHMEM AOTOBOPOB, ABNAKLMXCA NPOM3BOAHBIMN PUHAHCOBLIMU MHCTPYMEHTAMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAOTCA LLEHHblE BYMarn MHOCTPaHHbIX SMUTEHTOB WU UHAEKCHI, PacCYMTaHHbIe
Mo TakKUM LeHHbIM Bymaram (ganee — npomnsBoAHble GUHAHCOBbIE NHCTPYMEHTbI C MHOCTPaHHbIM 6a3nCHbIM
aKTUBOM). 3aK/IIOYEHME YKA3aHHbIX AOrOBOPOB CBA3AaHO C PUCKAMMW, XapaKTepPHbIMW A1 BCEX NMPOU3BOAHbIX
OUMHAHCOBbIX WHCTPYMEHTOB, a TakXe crneumMduyeckummn puckamu, 06ycnoBAEHHBIMU MHOCTPAHHbLIM
npoucxoxxaeHmem 6asnMcHOro akT1Ba.

5.2. PuUcku, cBA3aHHble C NPON3BOAHbIMM PUHAHCOBLIMU MHCTPYMEHTaMU. JaHHble MHCTPYMEHTbI MOAXOAAT He
Bcem KnueHTam. bosnee Toro, HeKoTopble BMAbl MNPOU3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB COMPAMKEHbI C
60/1bLLIMM YPOBHEM pPUCKA, YeM apyrue. Tak, Npu NOKynKe ONuUMOHHOTO KOHTPaKTa notepu KnmveHTa He npeBbIcAT
BE/IMYMHY YNAQYeHHbIX NPeMUKU, BO3HArparKAeHMA U PacxohoB, CBA3AHHbIX C UX coBepllieHuem. lpoaaka
OMUMOHHbIX KOHTPAKTOB C TOYKW 3PEHUA pUCKa KnneHTa 1 3aKkntodeHne GbioYepCHbIX KOHTPAKTOB, popBapaHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMBbI - MPU OTHOCUTENIbHO HEDO/IbLLIMX HEGNAronpPUATHbLIX KonebaHuax
LEeH Ha pblHKe KNMeHT NnogBepraeTcs PUCKY 3HAUYNTENbHbIX YObITKOB, NPM 3TOM B C/ly4ae Npoaarkn GbloYepCHbIX
1 GopBapAHbIX KOHTPAKTOB M MPOAAXKM OMNMUNOHOB Ha NMOKYMKY (ONUMOHOB KKO//1») - HEOTPAHUYEHHbIX YObITKOB.
C yyeTOoM 3TOrO, COBEpPLIEHME CAENOK MO NPoAaxKe OMUMOHHbIX KOHTPAKTOB U 3aKntodeHne ¢(btoYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMET ObiTb PEKOMEHZO0BAHO TO/MIbKO OMbITHbIM MHBEcTopam, obnaatowmm
3HAYMTENIbHbIMU PUHAHCOBLIMU BO3MOXKHOCTAMU W MNPAKTUYECKMMWU 3HAHUAMM B 061aCTU NPUMEHEHUN
WHBECTUUMOHHBIX CTPATerni.

5.3. HactoAwasna [eknapauma OTHOCMTCA TaKXKe U K NPOMU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HaMpPaBAEHHbIM
Ha CHU)KEHWE PUCKOB APYrnX onepaumint Ha GoHAOBOM pPbIHKE. KNMEHT A0NKeH BHMMATENbHO OLLEHUTb, KaK
npon3BoaHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepauMaMu, PUCKU No KOTOpbIM KaneHT HamepeH
OrpaHUuYnTbL; TakxKe KAMeHT ponkeH ybeauTbcAa B TOM, YTO OH6BbEM €ro MNo3vUMM Ha CPOYHOM pPbIHKE
COOTBETCTBYET 06BEMY MO3MLUNKN Ha CNOT PbIHKE, KOTOPYIO KANEHT xeaKupyer.

5.4. PblHOYHbIM (LeHoBoOM) pucK. NMomMUMO 06LWero pbIHOYHOrO (LEHOBOro) PUCKa, KOTOPbIM HECET K/WEHT,
CoBepLIatoWwmii onepaLmm Ha pbiHKE LEeHHbIX 6ymar, KnneHnT, B ciydae 3akntoueHns ¢pblodepcHbix, popBapaHbIX
M CBOM A0roBOPOB (KOHTPAKTOB), a TaKXe B CAy4yae NPOAA*KM OMUMOHHbIX KOHTPAKTOB 6yAeT HecTu puck
HebnaronpuMATHOrO M3MEHEHUA UeHbl Kak (UHAHCOBbLIX WMHCTPYMEHTOB, SBAAKOWMXCA 0Aa3sMCHbIM aKTMBOM
NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWW aKTUBOB, KOTOPbIE CAyKaT obecneyeHnem.
B cnyyae HebnaronpuATHOrO M3MEHEHMUA LeHbl KNMEeHT MOMKeT B CPaBHWUTE/IbHO KOPOTKWUI CPOK MOTepATb
cpeacTBa, apnatowmeca obecneyeHMem NPonsBoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

5.5.Puck nuksmgHoctu. Ecanm  wmHBeCTMUMOHHAA cTpaterna KnuveHTa npeaycmaTpuBaeT BO3MOXKHOCTb
BO3HMKHOBEHUA HEOBXOAMMOCTM 3aKPbITUA MO3ULMM MO COOTBETCTBYIOLWEMY KOHTPAKTY (MM 3akaloyeHus
COENKN C MHbIM KOHTPAKTOM, KOTOPas CHUMAET PUCK MO AaHHOMY KOHTPaKTy), KaneHT goskeH obpaTuTb
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYHOLMX KOHTPAKTOB, TaK KaK 3aKpbiTMe MO3UUMIA MO HEeNUKBUAHbIM
KOHTPaKTam MOXKeT NPUBECTU K 3HAUNTENbHbIM AO0NO/IHUTENIbHbIM YObITKAM B CBSI3M C MX HU3KOW IMKBUAHOCTbIO.
ObpaTtuTe BHUMAHWE, YTO, KaK MPaBWJIO, KOHTPaKTbl ¢ Bosiee OTAANEHHbIMM CPOKaMU UCMOJIHEHMA MeHee
JIMKBUAHbI MO CPAaBHEHUIO C KOHTPAKTaMM € 6NM3KMMU CPOKAMU UCNONHEHUS.

Ecnn 3aKkN0UYeHHbI AOrOBOP, ABAAKOLWIMIACA NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HEIMKBUAEH, U Y
KnneHta BO3HUKNA HEOBXOAMMOCTb 3aKpbiTb NO3ULMIO, KAMEHT OO0MKEH PAacCMOTPETb MOMWUMO 3aKpbITUA
No3nuMn No AaHHOMY KOHTPAKTY afibTePHATUBHbIE BAPMAHTbl UCKIOYEHMA PUCKA NOCPEeACTBOM 3aK/OYEHUA
CAENO0K C UHbIMM NPOUN3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTaMM UK C Ba3UCHbIMM aKTUBaMn. Mcnonb3oBaHme
aNbTepPHaTMUBHbIX BAPMAHTOB MOMKET NPUBECTU K MEHbLUNM YBbITKam.

5.6. Mpu 3TOM TPYAHOCTM C 3aKPbITUEM NO3ULUIA U NOTEPU B LIEHE MOTYT MPUBECTU K YBEIMYEHUIO YOBITKOB MO
CpaBHEeHMUIO c 06bI4HbIMK caenkamu. NopydyeHns KnmneHTa, HanpasBaeHHbIe Ha OrpaHMYeHMe YObITKOB, He Bceraa
MOTYT OrpaHUYUTL NOTEPU 4O NPEeANONaraeMoro YpoBHA, TaK Kak B pPamKax CKIagblBalOLWLENCA Ha pbiHKe
CUTYaLMKN UCNOJIHEHME TAaKOIo NOpPyYeHMA MO YKa3aHHON KANEHTOM LLeHEe MOKET OKa3aTbCsl HEBO3MOMXKHbIM.
5.7. OrpaHunyeHre pacrnopaxKeHua cpeacTBamu, ABaaAlOWMMUCA obecnedeHnem. WmywectBo  (4acTb
MMYLLECTBa), NpUHagnexawee KAuMeHTy, B pe3y/nbTaTe 3aK/l0YeHUs [0roBopa, ABAAIOWErocs Npou3BOAHbIM
®OMHAHCOBbIM MHCTPYMEHTOM, Oyaer ABAATbCA obecrneyeHMEM MCNONAHeHUs o6s3atenbctB KaneHta no

[oroBop A0BEepPUTENIbHOTO YNPaBAeHUs LEeHHbIMW Bymaramu, 3akao4aembliii ¢ UICNOAb30BaHMEM CrpaHuua 52 13 68
NPOCTOM 3/IeKTPOHHOM NoAnucu. Peaakuma Ne01



[OroBOPY, M pacnopaxKeHue UM, TO eCTb BO3MOXHOCTb COBEPLUEHUA CAENOK C TaKMM MMyLLecTBOM, ByaeT
orpaHuyeHo. Pazmep obecneyeHnsa U3MEHAETCA B NOPALKe, NpeayCMOTPEHHOM A0roBOpOM (cneundukaumeit
KOHTPaAKTa), M B pe3ynbTate KAMeHT MoKeT OblTb OrpaHWYeH B BO3MOXKHOCTM PACMOPSKATLCA CBOMM
MMYLLECTBOM B BO/IbLLEN CTENEHW, YEM [0 3aK/OYEHMA AOTOBOPA.

5.8. PUCK NpUHYAMUTENBHOrO 3aKpbITUA MNo3uuMu. HebnaronpusaTHoe M3MeHeHMe LieHbl MOXKEeT MpUBECTU K
HEOBX0AMMOCTM BHECTU AOMNONHUTE/IbHbIE CPeACTBA A1A TOro, YTOObI NPMBECTN 0becnevyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATUBHbIX AKTOB U BPOKEPCKOro JOroBOpPa, YTO A0/KHO ObiTb CAENAaHO B KOPOTKUIN CPOK,
KOTOPOro MOXeT bbITb HeaocTaTouHO Ana KnueHTta. bpokep B 3ToM cnydyae Bnpase 6e3 AOMNOAHUTENLHOIO
cornacua KnuveHTa «NpUHYAMTENbHO 3aKpbiTb MNO3UUMIO», TO €CTb 3aK/uYUTb AOroBop, ABASOWMACA
NpPoun3BoAHbIM GUHAHCOBBLIM MHCTPYMEHTOM, UKW NPUOBPECTU LieHHble Bymarm 3a CYeT AEeHEXHbIX CpeacTs
KnuneHTa, unm npoaatb ueHHble Bymarn KnmeHTa. 3T0 MoKeT HbITb CAEMAHO MO CYLLECTBYHOLLMM, B TOM YnUCe
HEBbIFOAHbIM, LLEHaM M NPUBECTN K BOSHUKHOBEHWIO YObITKOB y KnneHTa.

5.9. MpuHyauTenbHoe 3akpbiTMe MO3ULMKM HaMpaB/ieHO Ha ynpaBaeHWe puckamu. KaneHT mMoXKeT MoHecTu
3HauYMTeNbHble YObITKM, HECMOTPSA HA TO, YTO NOC/IE 3TOrO0 U3MEHEHME LEeH HA PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BaaronpuatTHoe ana KnmeHTa HanpasaeHue u KnnmeHT nonyunn 6bl goxoa, ecam 66l nosnuma KnmveHTa
He 6blna 3aKpbITa.

5.10. Pucku, o6ycnoBneHHble MHOCTPAHHbIM MPOUCXOXKAEHNEM BA3UCHOTO aKTMBA

5.10.1. CuctemHble pUCKU. MpUMEHUTENBHO K Ha3NMCHOMY aKTMBY NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB —
LeHHbIM Bymaram WHOCTPAHHbIX SMWUTEHTOB M WMHAEKCAM, PACCYMTAHHbIM MO TaKMM LEeHHbIM bymaram,
CUCTEMHbIE PUCKWU, CBOWCTBEHHblIE POCCUIACKOMY GOHAOBOMY PbIHKY, LONOAHAIOTCA AHANOMMYHbLIMM
CUCTEMHBIMWU PUCKaMMK, CBOMCTBEHHbIMWM CTPaHe, rA4e BbIMyWeHbl MAM 0bOpaLLaloTCcA COOTBETCTBYHOLWME
WMHOCTPaHHble UeHHble bBymarn. K oCHOBHbIM daKTopam, BAUAIOLMM Ha YPOBEHb CUCTEMHOTO PUCKA B LLEJIOM,
OTHOCATCA  MNOJIMTMYECKAA CUTyaums, OCOBEHHOCTM HALMOHANbHOIO 3aKOHOAATeNbCTBA, BAJILOTHOMO
peryinmpoBaHnA U BEpPOATHOCTb UX U3MEHEHWA, COCTOAHUE FOCY[AaPCTBEHHbIX GUHAHCOB, Ha/IMYME U CTEMeHb
pPa3BUTOCTU PUHAHCOBOM CUCTEMBI CTPAHbl MECTa HaxoXAeHWA n1ua, 06A3aHHOr0 Mo MHOCTPAHHLIM LEHHbBIM
6ymaram.

Ha ypoBeHb cMcTeMHOrO pUcka MOTyT OKa3blBaTb BAUAHWE U MHOTUE Apyrie GpaKTopbl, B TOM YMC/Ie BEPOATHOCTb
BBEAEHUA OrPaHUYEHUM Ha MHBECTULUMN B OTAE/bHbIE OTPAC/N SKOHOMUWKM UM BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBauMK HaUMOHabHOM BantoTbl. O6LWENPUHATON MHTErPaNbHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULLMIA
ABNAETCA «CYBEPEHHbIN PEWTUHr» B MHOCTPAHHOW WAN HAUMOHANbHOM BantoTe, MPUCBOEHHbIA CTpaHe, B
KOTOPOI 3aperncTtpMpoBaH 3MUTEHT WHOCTPAHHOW LEHHOW Oymarn, mexayHapoAHbIMU PENTUHIOBbIMMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayet UMeTb B BMAY, YTO PEUTUHIU
ABNAIOTCA IMLLb OPUEHTMPAMMU U MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBaTb PeasibHOM CUTYaL UK.
5.10.2. B HacToAllee Bpemsa 3aKOHOLATENbCTBO AOMYCKAET BO3MOMKHOCTb 3aK/OYEHUA POCCUMCKMMM
WHBECTOPAMM [0rOBOPOB, ABAIOLWMXCA POCCUACKMMU NPOM3BOAHBIMU  (GUHAHCOBLIMU WUHCTPYMEHTaMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LLEHHblE BYMarM MHOCTPAHHbIX SMUTEHTOB MU MHAEKCbI, PAaCCYMTaAHHbIE
Nno TaKMM LEeHHbIM Bymaram. Mexay Tem, CYLLEeCTBYIOT PUCKM M3MEHEHWUS PerynsTUBHbIX MNOAXOL0B K
COOTBETCTBYIOLWMM OMEpaunsam, B pesynbTaTe Yero MOXKeT BO3HMKHYTb HEOBXOAMMOCTb COBEPLUATb CAE/KM,
HanpaB/ieHHble Ha NpeKpalleHne 065A3aTeIbCTB MO YKa3aHHbIM AOroBOpam, BONpeKku naaHam KnuvenTa.

5.10.3. MNpaBoBble puckn. Heobxogumo oTaaBaTb cebe OTYET B TOM, YTO MHOCTPaAHHble (UHAHCOBblE
WHCTPYMEHTbI, ABAstOWMecs 6a3MCHbIMM aKTMBAMM MPOU3BOAHbLIX (UHAHCOBbLIX MHCTPYMEHTOB, He BCeraa
ABNAOTCA aHa/I0raMM POCCUMCKUX GUHAHCOBBIX MHCTPYMEHTOB. B ntobom cnyyae, npenoctaBasemble MO HUM
npaBa M NpasBuia UX OCYLLECTBAEHUA MOFYT CYLLECTBEHHO OTAMYATbCA OT MPaB NO POCCUNCKMM PUHAHCOBBIM
WMHCTPYMEHTaM.

BO3MOXHOCTU CyaebHOM 3almTbl NpaB Mo MNPou3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPAHHbLIM
6a3nCHbIM AKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHWYeHbl HEOOXOAMMOCTbIO 06palleHMA B 3apybexkHble
cynebHble M NPaBOOXPaHWUTE/IbHbIE OPraHbl MO YCTAHOB/AEHHbIM MPaBMAAM, KOTOPble MOrYT CyLW,EeCTBEHHO
OT/IMYaTbCA OT AelcTBytolWmX B Poccnn. Kpome Toro, KnmeHT B 60/1bLUIMHCTBE CyYaeB HE CMOMKET NoJ1araTbCs Ha
3aLMTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUUCKMMM YNOJHOMOYEHHbBIMM OpraHaMm.

5.10.4. PackpbiTe WHpopMaumn. PackpbiTne WMHPOPMALMM B OTHOLUEHUM WMHOCTPAHHbIX UEHHbIX 6ymar,
ABNAOWMNXCA 6A3NCHBIM aKTUBOM MPOM3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBAAETCA NO MpaBuaam,
AedcTyOlWMM 33 pybexkom, M Ha aHIIMACKOM fA3blke. KAMEHT [O0MKeH OUEHWUTb CBOK FOTOBHOCTb
aHann3npoBaTb MHGOPMALMIO Ha AHITMIACKOM A3bIKE, @ TaK¥Ke MOHMMATb OT/IMYMA MeXAY NPUHATbIMU B Poccmun
npasuaamm QGuHaHCOBOM OTYETHOCTH, MeXAyHapOoAHbIMW CTaHAApPTaMU (GUHAHCOBOM OTYETHOCTU WK
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npasuaammM (GUHAHCOBOW OTYETHOCTM, MO KOTOpbIM MNybAMKyeTca MHPOpPMaUMA IMUTEHTOM MHOCTPAHHBbIX
LeHHbIx bymar.

TaKKe poccUiicKMe OpraHM3aTopbl TOProBan U (MaM) GpoKepbl MoryT gaa yaobctea KnmeHTa ocywecTBAsTb
nepeBos, HEKOTOPbIX AOKYMEHTOB (MHPOPMALMK), PpacKpbiBaeMbIX MHOCTPAHHbLIM 3MUTEHTOM. B 3Tom cayyae
nepeBos, MOXKET BOCNPMHMMATLCA WCKAIOUYMTENIbHO KaK BCMomoraTenbHas uHbopmauma K oduuManbHO
PaCcKpbITbIM LOKYMeHTam (MHGOPMALMM) HAa MHOCTPAHHOM fA3blKe. KAMEHT AO/MKEH yYUTbIBAaTb BEPOATHOCTb
OWMBOK NepeBoAYMKa, B TOM YMC/IE CBA3AHHbLIX C BO3MOMKHbIM Pas3/IMYHbIM NEPEeBOSAOM OAHMX U TEX Ke
WMHOCTPAHHbIX 0B 1 $Pa3 UK OTCYTCTBMEM OBLLLENPUHATOrO PYCCKOrO 3KBUBAEHTA.

6. NOATBEPXAOEHUA K/IUEHTA

6.1. KNMEeHT HacToAWMM NPU3HAET, YTO MHBECTUPOBAHUE B LieHHble Bymaru 1 ocyLLecTBeHNE AeATeNbHOCTH Mo
YyNpaB/ieHUIO LEeHHbIMM Bymaramu Ha pblHKE LLeHHbIX Bymar cBA3aHO C BbICOKOW CTEMNeHbid PUCKOB, Noj
KOTOPbIMM MOHUMAETCA BO3MOXHOCTb HaCTynaeHua cobbiTuii, BAeKywux 3a coboit notepu ans Kaumenta.
CywectBoBaHME PUCKOB OMpPeaensaeTca MHOrMMM MNapameTpamu, MNPOrHO3MPOBAHME W  KOHTPOJIb 33
M3MEHEHMEM KOTOpPbIX He BCerga BO3MOMKHbl. Yem 6o/blle PUCKOBAHHbIX OOBEKTOB B/IOXKEHUA, Yem bonblue
OXMaaemMblh O0x04, TeM OO/blUMEe PUCKM CBOMCTBEHHbI AEATE/NIbHOCTM YNPaBAAIOWEro Mo ynpas/eHUo
aKTMBaMMU.

6.2. KnneHt noHmMmaeT w cornawaetca C Tem, 4YTO 3aaBAeHMA YNpaBaAawowero, ero COTPYLHWKOB,
YNO/NHOMOYEHHbIX NPEeACTaBUTENEN U UHbIX UL, 06 yBEMYEHUU B DyayLLem pasmepa akTUBOB HE AB/IAKOTCA
obAaAsaTenbcTBaMM YNPaBAAIOLLErO U MOTYT pacLeHMBaTbCA HE MHaYe KaK NPeanoiorKeHus.

6.3. KnmeHT noHnmaet, 4to pesysibTaTbl AEeATENbHOCTM YNPABAAKOLWEro B NPOLIOM HE ONpesenatT A0X0Abl
Knunenta B 6yaywem. /110601 pUHAHCOBbLIN ycnex Apyrnx UL, He rapaHTUPYET NoJly4YeHMe TakKUX Ke pesyibTaToB
ana Knmexra.

6.4. KnMeHT noHMMaeT M cornawaeTtca ¢ Tem, Yto npuHatve Knmentom OtyeTa (noanucaHue OTyeTa UM
ofobpeHne OTyeTa MHLIM Cnocobom, NpeaycMoTpeHHbIM [loroBopom), B TOM umcne 6e3 nposepkn OTyeTa,
MOXKET paccMaTpMBaTbLCA B C/lydae Cnopa Kak ogobpeHne AencTBui YNpaBasIoLLEro 1 coriacue ¢ pesyabtaTamu
ynpaBneHna akTMBaMm, KOTOpble Hawau oTpaxeHue B OTyeTe.

6.5. KnMeHT npuHMMaeT Ha cebs PUCKM, CBA3AHHbIE C AOEUCTBUAMM PETYIMPYIOWNX POCCUNCKUIA U
MeXAYHapPOoAHbIA PbIHOK LLEHHbIX Bymar rocygapcTBEHHbIX OPraHoOB M TOProBbiX NAOWAAOK. Peannsaumn
LEeHHbIX Bymar, KOTUpPyeMbIX Ha TOProBbIX NAOLWAAKaX, NPOM3BOAUTCA B CPOKU, NpeayCMOTPEHHbIE YCA0BUAMM
COBEPLIEHUNA CAENOK Ha TOProBbiX MNAOLWaAKax. Peanusaums WHbIX LEHHbIX Oymar ocywecTBisetcs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.

6.6. KiMeHT noHWmaeT W cornawaerca C Tem, YTO YNpaBAAOWMIA He B COCTOAHUWM MNPesyCMOTPeTb WU
npeaynpeamtb KnveHta 060 Bcex BO3MOMHbIX pPUCKax. KAMEHT cHMMaeT C YNpaBAAWOLWLEro BCAKYHO
OTBETCTBEHHOCTb MNPX BO3HWKHOBEHUW 3STUX PUCKOB, 3@ MWCKAKOYEHMEM CAydYaeB, MNPeAyCMOTPEHHbIX B
HacToswem [loroBope 1 AeicTByOWEeM 3aKoHogaTebcTee PO,

6.7. Hactoawum KnneHT noareseprkaaeT, 4tTo HacTtoAwaa [leknapauma emy ACHa U NOHATHA, HA BCe BO3HUKLINE
y KnuveHTa BOMpoOCbl O PWUCKAX, OMUCAHHbIX B HacToAwel [leknapaumu, OH NOAYYMN pPasbACHEHUA Y
YNpaBAAoLWero Nan KOHCY/IbTaHTa, CNELLUANN3UNPYIOLLETOCA Ha COOTBETCTBYHOLLUX BOMPOCAX.

%k %k %

YuuTbIBaA BbiEN3NOXKEHHOE, KMEHTY peKoMeHAyeTCcA BHUMATEIbHO PacCMOTPETL BONPOC O TOM, ABAAIOTCA /iU
PWUCKW, BO3HMKalOWME MpPU NpoBedeHWM onepaumii Ha GMHAHCOBOM pPbIHKE, MPUEMAEMbIMU C Yy4ETOM
WMHBECTULLMOHHBIX Lienei U GUHAHCOBbLIX BOSMOXKHOCTEeW KaneHTa.

HacTtoawas [leknapauma He MMeeT CBOEW LLe/Iblo 3aCTaBUTb KMeHTa 0TKasaTbCA OT OCyLWEeCTB/eHUa onepaumii
Ha pbIHKe LeHHbIX 6ymar, a npu3BaHa MOMOYb OLLEHUTb UX PUCKU U OTBETCTBEHHO NOAOWTU K PELLIEHNI0 BONPOCa
0 Bblbope MIHBECTULMOHHOM CTpaTerMm n yciosuii Jorosopa ¢ Ynpasaaowmm.

YBegomneHue o HaAnumnm KOHd)ﬂMKTa UHTEpecos

YnpaBastowmi HactoAawmum uHpopmupyet Yupegutenein ynpasneHus (KAMEHTOB) O BO3MOMKHOM Hanvuuu
KOHGMKTA MHTEpPEeCcoB NpU ynpasaeHUn AKTMBaMM B paMmkax CTaHAaPTHOM MHBECTULMOHHOW CTpaTerMm B CBA3MU
CO C/leAyoLWnNM:
o Ynpasnatowmii asnsetca 100% poyepHeit komnanuet NAO «MpomcesasbbaHk» (OFPH 1027739019142,
NHH 7744000912),
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e B c/ydyae, ecan opopmneHume [orosopa ocyuwectsnaetca B odpuce MNAO «MpomceasbbaHk» (ONPH
1027739019142, UHH 7744000912), NAO «MpomcBsa3bbaHK» Mnojyd4aeT 3a 3TO BO3HarpaxaeHue B
KayecTBe YNONHOMOYEHHOFO areHTa B MOpAAKe, NPeasyCMOTPEHHOM COOTBETCTBYHOLLMM areHTCKUM
[OrOBOPOM.

Obwumin xapaktep M (UAK) UCTOYHUK KOH(IMKTA MHTEPECOB MOMKET BblparkaTbCsA, B YACTHOCTU, B Ha/NMYUM
BO3MOHOIO KOHOMAUKTA UWHTepecoB Ynpasaswowero u (i) ero paboTHMKOB MPU  OCYLLECTBIEHUU
[0BEepUTENbHOrO YNpaBAeHUA MMYLLEeCTBOM, NepefaHHbiM KaneHTom B [0OBepuTenbHOEe ynpasneHue, u
nHTepecoB KnneHTa, a TakKe KOHPANKTA MHTepecoB pasHbix KaneHTos Ynpasnaatowero. Mpu yperyamposaHuu
BO3HMKAIOWMX KOHOMKTOB MHTEPECOB YNPaBAAKOWMA PYKOBOACTBYETCA MHTepecamMu cBoux YupeguTenen
ynpasneHua (KnveHtoB). B uensx ynpasieHMA YKasaHHbIM PUCKOM YNpPaBAsAOWMN NpeanpuHUMaeT Bce
BO3MOXHble Mepbl MO BbIABNEHUIO U KOHTPOJIO KOHP/IMKTA MHTEPECOB NPW OKa3aHWKM yCayr 4OBEPUTENIbHOMO
yrnpaBaeHuA, a TaKxe Mo NpefoTBPaLLEHMIO ero nocneacTsuii. bonee noapobHyo MHPopmaumio 0 Mepax,
npegnpMHMMaembix YNpasBaAoWMM B OTHOLWEHUM BbIABMEHUA UM KOHTPOJIA KOHPAMKTA MHTEPEeCcOB, MOXKHO
HalTK B MpaBnaax BbIABAEHWNA U KOHTPOAA KOHGNMKTA MHTEPECOB, A TaKXKe NpeaoTBPaLLEHNA ero NocneacTsui,
pa3melLeHHbIX Ha CaliTe Ynpasastowero B ceTn UHTepHerT.
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MpunorkeHune Ne 3 K [lorosopy A0BEPUTENLHOIO
ynpasaeHua LeHHbIMK Bymaramm,
3aK/A04aeMOMY C MCMO/Ab30BaHMEM MpPOCTOM
3NEKTPOHHOM NoANUCH

®OPMA 3AABJIEHUA O NPUCOEAUHEHNU K JOTOBOPY AOBEPUTE/IbHOIO YMPABJIEHHUA,
3AK/IIOYAEMOTO C UCMOJ/Ib30BAHWEM NPOCTOM 3/IEKTPOHHOW NOANUCH

3AABNEHUE O NPUCOEAUHEHNN K AOTOBOPY JOBEPUTE/IbHOIO YNPABNEHUA LEHHBIMMX BYMATAMM,
3AK/IIOYAEMOTO C UCMOJIb30BAHWEM NPOCTOM 3/IEKTPOHHOM NOANUCH

r. Mocksa _ 202
A, , Macnopt rpakpaHuHa PP cepus HOomep , AaTa Bblaauun , Kem
BblAaH , Koa noppasgeneHua , (manee no Tekcty — «YypeauTenb ynpasneHUA») B

COOTBETCTBMM CO cTaTbei 428 [paxpaHCKoro Kogekca PP nonHoCTbo M 6e30roBOPOYHO MPUCOEANHAIOCH K YCIOBUAM
[OroBOpa 40BEPUTENBHOMO YNPaBAEHUA LEHHbIMW Bymaramm, 3aKNH04aeMOro € UCNOJIb30BAaHUEM MPOCTOM 31EKTPOHHOM
noanucy, Ob6LliecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «Ynpasastowan kKomnaHua NMPOMCBA3b» (panee no TeKkcTy
«Ynpasnawwmii»), pasmelieHHoMy Ha CaitTe Ynpasnstouwiero B cetn «MHTepHeT» (www.upravlyaem.ru, www.psbam.ru)
(manee no Tekcty «orosop») M akuenTyo [JOroBop co BCEMU NPUIONKEHUAMMU, B TOM YnCae PernameHT f0BEPUTENbHOTO
ynpaB/ieHNa LeHHbIMW bymaramu (ganee — «PernameHT»), n npowy OB6LWLECTBO C OrpaHWYEHHOM OTBETCTBEHHOCTbIO
«Ynpasnawowana KomnaHma NMPOMCBA3b» 3aknounte co MHOW [loroBop B NopAgKe M Ha YCNOBUAX, NpeayCMOTPEHHbIX
AaHHbIM [loroBOpPOM, @ TaKXKe HanpaBAAeMblM MHOW HAcToAWMM 3asBJeHMEM O NpUCOeaMHEHUN K [lorosopy (fanee —
3assneHue o npucoeamHeHmn).?

MNepeueHb myLLLECTBA, KOTOPOE
Yupegutenb ynpassieHUA naaHUMpyeT
nepeaarb B JOBEpUTE/IbHOE
ynpasneHue Ynpasasiowemy no
Aorosopy

[eHeskHble cpeacTsa B pybnsx PO B pasmepe

Cnocob npeaoctaBneHus
Ynpasnaowmum OtuetoB u CoobieHni
Ynpasnsaiouiero

Mo ycmoTpeHuto Ynpasnawuwero OtyeTbl M CoobuieHna Ynpasasaowero
HanNpaBAAKTCA Ha afpeg \3/IeKTPOHHOM MoyTbl YypeauTtena ynpasieHus,
YKa3aHHbIA B HacToswem 3aABlAeHUW O npucoegumHeHuu, navbo nytem
pa3smelleHua B KabureTte KNUeHTa

AApec 3N1eKTPOHHOMU NoYTbI

Yupegutena ynpasneHus @

CpoK peiictBua lorosopa u

BO3MOXHOCTb aBTOMaTUYECKOro
npoa/neHnn cpokKa geictemna florosopa

BbibpaHHan Yupegutenem ynpagnemus

Cock gelicteusyJorosopa: _ roga ¢ aBToMaTMYECKUM NPOANEHMEM CPOKA
aenctena [lorosopa

YupeganTenb ynpasneHua npucoeamHsaetca K CTaHLapTHON WMHBECTULMOHHOWM

MHBeCcTULMOHHAA cTpaTerua cTpaTermm , ychosua KOTOpOl‘/‘I M3/10KeHbl B COOTBETCTBYHOLLEM

npuaoxeHun K [lorosopy.

Baniota cyeTa RUB (Py6s1b P®)

OTueTHbI Nepuop, KaneHgapHbiit KBapTan

CraBKa ba3soBoii [loxogHocTu 0 % (Honb npoueHTOB) rof0BbIX
Mepuopg, ana pacueta BosHarpaxgeHus

3a YnpasneHue MNMoptdpenem KaneHaapHbIN KBapTan

3
T(:‘p,\/lllel u onpedeﬂenuﬂ, UCnoibzyemole 6 Hacmosuwem 3asenenuu o npucoe()uﬂeﬂuu K 002060py ()oeepumeﬂbﬂoeo ynpaenieHus YeHHbiMu 6y,wa2amu,
3AKN04YaemMomy ¢ UCnoib306aHuem npocmoﬁ SJTGK}’VIPOHHOL? nodnucu, UCNONb3YIOMCS 8 3HAYCHUSX, 0np€0€.’l€HHblx ,ZZOZOBOPO.M.

ﬂ,orosop A0BEPUTENDBHOIO ynpaBieHUa LeHHbIMN 6yMaI’aMI/I, 3aK/l04aemMblli ¢ MICMOJIb30BaHUEM
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MNepuoga ana pacuera BosHarparkgeHusa
3a Mpupocr Noptdena

Bo3HarpaxkaeHue 3a YnpasneHue
Moptdenem

BosHarpaxpgeHue 3a NMpupoct
Noptdens

JononHutenbHoe BO3Harpax<aeHue
Ynpasnswuwero

BblBOA, NONYYEHHOrO KYNOHHOrO
aoxoaa u/vwnum ausmaeHpos

CornaweHue o NoACYAHOCTU

KaneHaapHbIi KBapTan

% (___npoueHToB) rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB

% NPOLEHTOB)

OTcyTcTBYeET

BblBOA, KYMOHHOrO Aoxoda u/van gmeuaeHaos, GakTUYECKM MOJYYEHHbIX B
MopTdenb Yupeautena ynpaBneHus B TedeHWe KajneHAapHOro nosnyroaus ot
amMmuTeHToB LleHHbIx 6Hymar, Haxogsawmxca B [optdene Yupeautens
yNpaB/ieHNs, OCYLLEeCTBAAETCA Ha MocaegHue W3BecTHble Ynpasaslowemy
OaHKOBCKME PEKBU3UTbI YupeauTens ynpaB/ieHUs, CBeAeHUss O KOTOopbIX
Yypeautenb ynpaBieHUsa NUCbMEHHO CO0BLWLMA YNpaBAaloLLEMY.

YKasaHHbI BbIBOA KYMOHHOro A4oxo4a W/van AMBMAEHAOB OCYLWLECTBAAETCA
Ynpasasiowum B TeyeHne 10 (Jecatu) paboumx AHel € AaTbl OKOHYaAHUA
Ka/sieH4apHoro nonyroamsa, B Kotopom B MNopTdens Yupegutena ynpasaeHua
baKkTUueckn 6bi1 MOYUYEH KYMNOHHbIA A0X0A U/VNn AUBUAEHAbI.

Bbinnatbl ocyuwlecTBasoTca B BanoTe cuyeta, AnA 4Yero Ynpasaawowmid
ocyuiectenneT KoHeepTaumio B BantoTy cueTa Nosy4eHHOro KynoHHOro Aoxoaa
u/vnn AMBMAEHAOB B BanloTe, OTIMYHOM OT BantoThl cueTa.

Yypeautenb  ynpaBneHWs,  NoOAMNMUCbIBaS  HacToAlwee  3asBieHMe O
NpPUCoOeaANHEHNMN, COTNALLAETCA C TEM, YTO A8 AaTbl BbIX0Aa U3 MHBECTULMOHHOM
cTpaTterMm No  UTOraM  Kaxgoro { KaneHZapHoro nosayrogus B  aAapec
Ynpasnstowero um nogaHo TpebOpaHWe O\BbIBOAE aKTUBOB B BMAE KYNMOHHOIO
Aoxoaa u/vnu anenaeHaos, GakTUUECKM RosysEHHbIX B MopTdens Yupeautena
ynpaB/eHns B TeYeHUe KaneHLnapHoro Nojyroaus.

BaHKOBCKUe PeKBU3UTbIANS BbiBOsa KYNOHHOro Aoxoaa u/vnv gMBnaeHa0B.:
HanmeHoBaHue 6@HKa[1AO-«MponcBA3bOaAHKY

BUK 044525555 Kop\ cueT~N2 36101810400000000555

PacyeTHbI cueT
Monyyatens. njarexa

Bce'\cROpbI 1 pazHOrnacua, KoTopble MOTFYT BO3HUKHYTb M3 [loroBopa wau B CBA3M
C_HMM, OyayT, NO BO3MOMHOCTM, peLwaTtbcA NyTeM MNEperoBopoB MeXKAay
€ropoHamun.  CTOpOHbl  ycTaHaBAMBalOT  0b6A3aTenbHocTb  cobaoaeHus
focyaebHoro (npeTeH3MOHHOr0) NopaaKa paspelleHuns cnopos. CTopoHa obA3aHa
HanpaBuTb Apyron CTOpoHe NpeTeH3nto B NUCbMeHHOW ¢dopme. MUCbMEHHbIN
oTBeT Apyrov CTOPOHbl Ha TaKyl MpeTeH3uto Ao/XKeH ObiTb HanpasieH He
nosaHee TPMALATM KaneHOAPHbIX AHel ¢ aaTbl ee noayyeHus apyroii CTOpoHOW.
B cnyyae HenonyyeHuAa oTBETa HA MPETEH3NO B TeYeHUEe COpoKa MNATU
KaneHZapHbIX AHel ¢ pJatbl ee nonydeHus apyroi CrtopoHoi, CTopoHa,
HanpaBMBLUAA MNpeTeH3uto, BMpaBe obOpaTUTbCA 3a paspelleHnem cnopa uau
pasHornacusa, B TOM u4ucne cBasaHHoro ¢ OTyeTom YnpaBnswowero, B
NedopToBCKMIA paNoHHBbIM cyA . MOCKBbI.

MoanucaHmem 3asBieHUa 0 NPUCOEAMHEHMU A NOATBEPKAAI, YTO:

®q 03HaKomuAcA ¢ [LoroBopom, PernamMeHTOM U BCEMU MPUNOKEHUAMU K HUM B pedakumn, AeiCTBYIOLLen Ha MOMEHT
noanucaHua 3asBieHWA O MNpuUCOoeguHeHUW U onybauKoBaHHOM Ha CaliTe Ynpasnawoowero B ceTn WHTepHeT
(http//www.upravlyaem.ru, www.psbam.ru), 1 Bbipaskalo CBOE nonHOe M 6e30roBOpPoOYHOE Ccornacue Cco BCEMM
nonoxexuusmu Jlorosopa, PernameHTa, BKAOYAas BCE MPUAONKEHWUA K HMM. B 4acTHOCTM, A COrnawarcb C MNpPasom
YNpasasiowWwero B 04HOCTOPOHHEM MOPAAKE BHOCUTb M3MEHeHUa u/uan gononHexus e [orosop u/wam PernameHt u
06A3yl0Cb CaMOCTOATENbHO NO/yYaTb MHOOPMALMIO O TaKMX M3MEHEHMAX W/MAK gonosHeHuAx. fl MOoATBep’Kaato, yTo
CaMOCTOATENIbHO HECYy PUCK HebaaronpuATHbIX NOCNEACTBMIA, BbI3BaHHbLIX OTCYTCTBMEM Y MeHA MHOOPMaLMM O TaKuX

N3MEHEHUAX M/I/II'II/I AONONTHEHUAX;
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*5 06A3ytocb cob04aTh BCE NONOXKeEHUA JoroBopa, PernameHTa U NpUNONKEHNI K HUM;

®A 03HAaKOMMUACA € cogepkaHnem PeaepanbHOro 3akoHa «O 3awmTe NpaB U 3aKOHHbIX MHTEPEeCOB NHBECTOPOB Ha PbIHKe
LeHHbIX Bbymar» ot 05 mapta 1999 roga Ne 46-®3, B TOM yncie C rapaHTUAMM, YCTAHOB/IEHHbIMU OAHHbIM 3aKOHOM U
noATBEP)KAAD, YTO A yBeAOM/IEH O CBOEM MpaBe Mo/y4uTb OT Ynpasaswowero MHGOpmMaLuio B COOTBETCTBUM C
3aKoHoaaTenbcTBOM Poccuiickoin ®epepaumnm o 3awmTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LLEHHbIX bymar,
a TaKKe 0 NpaBax M rapaHTMUAX, NPefoCTaBAAEMbIX AaHHbIM 3aKOHOAATENbCTBOM;

®A NOATBEPKAAI0 CBOK OCBEAOM/IEHHOCTb U KOMMNETEHTHOCTb, A TaK»Ke cornacme € Tem, YTO MHBECTUPOBAHME AEHEXHbIX
cpeacTs B LleHHble Bymarn 1 nponsBoaHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTENEHbIO KOMMEPYECKOTO U
bUHAHCOBOro pUCKa, KOTOPbIN MOMKET MPUBECTU K BOSHUKHOBEHUIO Y YupeauTens ynpasaeHus yobITKOB;

®7 03HAaKOM/NIEH C PUCKAMM OCYLLECTBNAEHUA AEATENIbHOCTM MO YNPaBAEHUIO LLeHHbIMKW ByMaramMu Ha pblHKe LieHHbIX bymar,
OCO3HAlD PUCKM, CBA3AHHblE C Mepefayelt AKTMBOB B [OBEPUTE/IbHOE YMNpPaB/JEHME, U BbIPaXKato coriacve NpPUHATb
YKa3aHHblIe PUCKY;

eq noaTeepkAato $akT Toro, 4To A O3HAaKomwmacA ¢ [eknapauuelt (ysBeLoMIIEHMEM) O PUCKAx, NPUBEAEHHON B
MpunoxkeHum Ne 2 K [loroBopy, 0OCO3HAK PUCKM U BblparKato coraacue NpUHATb YKa3aHHble PUCKU;

eA MoATBepPXKAA GaKT TOro, YTO A O03HAKOMWJICA CO CNeAyHLMMU BHYTPEHHUMM AOKYMeHTaMu YnpasaAowero,
pasmeLlleHHbIMM Ha CaitTe YnpasnstoLiero:

oMeToaMKON NO HeAoNyWeEeHUo YCTAaHOBAEHUA MPUOPUTETA WHTEPECOB OAHOIO MAM HECKO/IbKMX KAWMEHTOB HafA
MHTEpecamu Apyrux,

oMeToanKo OLEHKN CTOMMOCTU aKTUBOB,

olNopsaKkom onpeaeneHns MHBECTULMOHHOIO NPOdUAA KINEHT],

olpaBunamu BbIABNEHNA N KOHTPONA KOHOIMKTA MHTEPECOB, a TaKKe MpeAQTBPRilleH¥A ero NnocneacTBUNA;

oA noATBepXKAato GaKT TOro, YTo A 03HAKOMMICA C YBesomAeHem 06 obasaTenbHOM MHGOpMauumn NpodeccMoHanbHOro
YYaCTHUKA PbIHKA LEeHHbIX bymar, pasmelleHHbIM Ha CaitTe;

eA MOATBEPIKAAD CBOK OCBEAOMJIEHHOCTb CO CReAywoweir” MHbopmaumen: B pamKax AOBEpPUTENbHOrO yrnpaB/ieHuA
OCYLLLECTBAA CALNKM U OMepaLLMn C UMYLLLECTBOM, MePEAAHKLIM YHpeanTenem ynpasieHna B lO0BEPUTENIbHOE YNpaBaeHue
Ynpasnstowemy, Ynpasaaowmnin gencteyer be3\Heo6XoAimocTM NoayvyeHua ot Yupeautensa ynpasieHUs Kakux-n1nmbo
YKa3aHWi, NOpyYeHUM WAM MHCTPYKUMIA \B OTHOLLEHWUIW WMCMNO/SIb30BaHUA, NPUOBPETEHUs, NPOLAXKM U MHOW Nepenaym
AKTMBOB, @ TaK¥e Ha3HauYeHUA areHTgB,M1pu Y CAeBun ctpororo cootsetctemA Cnocoby ynpasneHma AKTUBaMM, yKasaHHOMY
ana VIHBECTULMOHHON cTpaTernu; pe3yfibTaTbl AeATeNbHOCTU YNpPaBAAOWEro No ynpasieHUo LeHHbiMM Bymaramu B
NPOL/IOM He onpeaenstoT foXoAsl Yupéaurens ynpasaeHua 8 byaywem; nognucanune Yupeautenem ynpasaeHma OtyeTa
(opobpeHre UHBIM cnocobom,\ NpeayCMOTPpeHHbIM [loroBopom), B ToM uucne 6e3 nposBepku OTyeTa, MOXKeET
paccmaTpuBaTbCA B CAy4ae Cnopa)Kak ogobpeHne eicTBUin YNpasaaloLWero 1 coriacme ¢ pesyabTaTaMu ynpasaeHua
LeHHbIMK Bymaramu;

oA noaTeepKAato GakT ceoero cornacua co CTaHAapPTHbIM MHBECTULMOHHBIM Npoduiem, onpeaeneHHbiMm YNpasBaaoLwmm
ana CTaHAapTHOW WMHBECTULMOHHOM cTpaTermn “PaHTbe OHNAMH” B COOTBETCTBMM C BHYTPEHHUMMU [OKYMEHTaMu
Ynpasnstowero, onyb6aMKoBaHHbIMKW Ha CaliTe;

®A OCO3HAl M NOATBEP}KAA, YTO Mocne noaayv 3asaBNeHUA O NpucoeauHeHuu YdpeauTesnb YNpasBiAeHWA He MOXKET
CCbINATbCA Ha TO, YTO OH He 03HAKOMMJICA CO BCEMM BblLLEeyKa3aHHbIMU LOKYMeHTaMM (NMOJIHOCTbIO MM YacTUYHO) 6O He
npu3HaeT nx 0683aTe/IbHOCTb B LOrOBOPHbIX OTHOLEHUAX C YNPaBAAOLWMM;

®5 NOATBEPIKAAND, YTO A COrnaceH Ha nonydeHve OTtyetoB u/mnm CoobuieHUn YNpaBasiowero nyTem ux pasmeLieHus B
KabuHeTe KAMeHTa uan nyTem MX Hanpas/eHWA Ha afpec 3/IeKTPOHHOM MoYTbl, YKAa3aHHbIN MHOW B 3asBlEHWU O
npUcoeaNHEHUN;

eBCe HeobXoAMMble pPas3bACHEHWA MO BOMPOCaM [OBEPUTENbHOFO YMNPaBAEHUA U NPUHUMAEMbIX PUCKOB MHe
npeaocTaB/eHbl.

HactosAwee 3aaBneHne o NpUcCoeaNHEHNN ABNAETCA HEOTbEMIEMOW YacTbio JJoroBopa. JocToBEPHOCTb YKa3aHHbIX MHOKO
cBeAeHUI NoaTBepKAato M 06a3ytocb NpeaocTaBaATb MHGopmaLmio 06 U3MEHEHUMN AaHHbIX, YKa3aHHbIX B 3aABNEHUN O
NpUCoeaNHEHNN, B NOPAAKE U CPOKU, NPeyCMOTPEHHble PernameHTom.

Hactoawmm s pato csoe cornacue Ha 06paboTKy YnNpaBAsoLWMM MOUX NMEPCOHAbHBIX AAHHbIX B 06beme U Ha yCI0BUAX,
npeaycMmoTpeHHbIX JloroBopom u/mam PernameHtom.
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MpunnoxkeHne Ne 4 K [loroBopy A0BEPUTENLHOIO
ynpas/sieHuA LEeHHbIMU 6ymaramm,
33K/Il04AaeMOro € MCNo/Ab30BaHMEM MPOCTOM
3NEKTPOHHOM NoANUCH

ONMUCAHUE
CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
PaHTbe OHANalH

Llenb HBECTMpPOBaHUA MNonyyeHne poxopa OT PoOCTa CTOMMOCTU aKTMBOB, PeryiapHoOro KynoHHOro
AoxoAa no o6amraumam n/mnm AMBMAEHAOB MO akumMAM. KynoHHbI goxoa n/wam
avBuaeHabl nepeBogATcA  KnuveHTy oOAMH pa3 NoO  WUCTEYEHUM  KaXKaoro
Ka/sieH4apHOro noayroaus, npu ycaosumn GakTMYeckoro nx nosydeHusa 8 MNoptoens
KnneHTa 00 4aTbl COOTBETCTBYOLWLEN BbINAATbl KAneHTy.

MpuHUKMNbI ynpaBaeHua CTpaterMa npegnonaraeT akTMBHOe ynpasieHue noptdenem obauraumii (po
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWii U SeN03UTaPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4MCiae BapbupOBaHWE [0aU
KNAacCcoB aKTMBOB B AOMNYCTUMbIX WHBECTUUMOHHOW [AeKaapauueint  AonaAx.
ObnurauMoHHan YacTb NPEUMYLLECTBEHHO MHBECTUPYETCA B IMKBULHbIE BbINYCKU
pybnesbix obnuraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpasastowmi
AeNnaeT akLeHT IMBb0 Ha NepPBUYHBIX PA3MELLLEHUSAX, IMBO Ha MOUCKE UHTEPECHbIX
BO3MOKHOCTEW Ha BTOPUYHOM PbIHKeE.

OCHOBHbIMK noaxogamum Ctpatermm ABNAKOTCA aHANIN3 KPEOUTHOro KayecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[na  [ONOAHWTENbHOrO AOJFOCPOYHOTO WMCTOMHMKA A0X04a B CTpaTernu
MCNO/b3YHOTCA aKLMKN U AEeMNO03UTaPHbIE PACUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YUCTbIX AKTMBOB). AKLMM M Aeno3uTapHble Pacnucku He ByayT Ha
MOCTOSIHHOM OCHOBE BXOAUTb B CTPYKTYpPY MopTdens. [lona AaHHbIX aKTUBOB ByaeT
HapawmBaTbCA Ha NageHWM pbiHKa AMBO B CAyYae 3HAYMTENbHOrO YAy4lLEeHUA
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUMCKON 3IKOHOMMUKM B
Les oM.

[JoxogHoctb no MopTdento bopmupyeTca U3 KyNOHHOrO foxoaa (onpeaensercs
3MUTEHTOM U SBASETCA MNOCTOSHHOW cocTaBaswlwei pocta Moptoens),
OVBUAEHOOB MO aKUMAM W pe3y/ibTaTa M3MeHeHMUs LeHbl AKTMBOB (3aBUCUT OT
CWUTYaL MK Ha pbIHKE B LLENOM).

Npodunb KNneHTa CTpaTerMa OpMEHTMPOBaHa Ha [A0JITOCPOYHbBIX WMHBECTOPOB, LE/bIO KOTOPbIX
ABNAETCA MOJIyYEHNE PEryNAPHOTO AEHEXKHOro MOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obaurauyam v OMBUAEHAOB MO
akumam. MHBecTop Ao0/MkeH 6biTb OPUEHTMPOBAH Ha KauyecTBEeHHble aKTUBbI
(KpeanTHble puckK), HO 061agaTb YMEPEHHON TONEPaHTHOCTbIO K PbIHOYHOMY
PUCKY POCCMIMCKMX 06MraLmMin U akumiA, TaK Kak B C1eaCTBUE PbIHOYHbIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA nepeoLueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cueta py6am
MuHMManbHasa cymma 50 000 pybnei
MHBECTUPOBAHUA

[ononHutenbHoe BHeceHue MpepycmaTtpusaertcs

OEeHEeXXHbIX CpeacTs B nepuoa
peiicteua floroeBopa

[oroBop A0BEepPUTENIbHOTO YNPaBAeHUs LEeHHbIMW Bymaramu, 3akao4aembliii ¢ UICNOAb30BaHMEM CrpaHuua 59 13 68
NPOCTOM 3/IeKTPOHHOM NoAnucu. Peaakuma Ne01




YactuuHoe usbatue (Bbieoa) MpeaycmaTtpusaeTca
AKTMBOB B nepuoa peicteus
[dorosopa

N3meHeHne NHBECTULMOHHOM Mpeaycmatpusaertca 4
cTpaTternm

MponoHrauyusa lorosopa MNpeaycmatpusaetca

BbiBOA NONYYEHHOrO KYNOHHOrO BblBO4, KYNOHHOTO Aoxofa W/Uav AMBUAEHAOB, GaKTUUECKM MONYYEHHbIX B
AoxoAa n AuBMAEHA0B MopTdenb KnveHTa B TeYeHMe KaNeHZAPHOro Noayrogma OT SMUTEHTOB LLeHHbIX
bymar, Haxogawmxcs B MopTdene KnueHTa, ocywecTBaseTcA Ha nocnegHue
M3BecTHble Ynpasnsawowemy OaHKOBCKME pekBu3UTbl KauveHTa, cBeAeHuA o
KOTOPbIX KAMEHT MMCbMEHHO cO0bLWMA YNpaBAstoLLEMY.

YKaszaHHbI BbIBOA, KYMOHHOrO [0X043 W/UAW AUBUAEHLAOB OCYLLECTBAAETCS
Ynpasnsiowum B TedeHue 10 ([ecAaTtv) paboumx aHel ¢ AaTbl OKOHYaHMA
KaneHgapHoro nosyroaus, B Kotopom B Moptdenb KnueHta daktuyecku 6bin
MOIyYEH KYMOHHbIA A0X04 U/WV ANBUAEHAbI.

Bbinnatbl ocywectBnaoTcA B BanwoTe cyeTta, Ana  4ero yﬂpaBﬂﬂlOLLl,Vli;l
ocywectenAaetr KoHBepTauuto B BantoTy cyeta NONYyYEHHOro KYNOHHOro Aoxoaa
VI/VII'IVI ansBnaeHnoB B BasakoTe, OT/IMYHOM OT BantoTbl cyeTa.

KnueHt, noanucbiBas 3asBneHMe O Bblbope WMHBECTULMOHHOW CTpaTerMm u
MPUCOEOMHAACE K YCI0BMAM Hactoswen CraHAapTHOW WMHBECTULMOHHOM
cTpaTermu, U 4o AaTbl BbIXOAA M3 HEE BK/IKOYMTE/IbHO, COM/IallaeTcsa C TeM, YTo Mo
UTOram KaKAoro KaseHAapHoro noayroavs B agpec YNpasaaiowero um nogaHo
TpeboBaHue 0 BbiBOAE AKTUBOB B BUAE KYNOHHOMO A0X0A4a W/Man aMBUAEHAOB,
daKTMueckn nonydeHHbix B [opTdens KaveHTa B TeyeHWe KaneHZapHoro
noayroams.

Cnocob ynpasneHus AKTUBHOE

UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIM ropn3oHT | 3 roga

Oxnaaeman goxodHocTb | Knouesas ctaBka baHka Poccun +3% (B py6asx, ronosbix) 6e3 yyera Haioros u
BO3HarpaxaeHus Ynpasnsawouwero (6e3 yyera pucka gedonra
KOHTpareHTa/smuTeHTa)

Jonyctumbint puck | 0,3

OnucaHue AONYCTUMOrO pUcKa | YMepeHHbIN, BO3SMOMXKHOCTb CHUMKEHUA cToumocTu noptdens ao 30% ot
nepBoHaYaibHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU30OHTE C MOMPAaBKOMN Ha
BBO/bl/BbIBOAbI aKTUBOB

MHBECTULUUOHHAA AEKNAPALMA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum

4 MN3meHeHne MHBECTVILI,VIOHHOVI CTpaTerMm ocyLeCcTBAAETCA B NOPALKE M Ha YC/IOBUAX, YCTAHOB/EHHbIX [JOroBopom, B Cay4vasx, eciu
BO3MOXHOCTb USMEHEHUA MHBECTMLIMOHHO% CTpaTternn npegycmatpueaeTca ,ﬂ,OFOBOpOM
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PaHTbe OHAaliH
O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LeHexcHobie Cpedcmea, npedHa3Ha4YeHHble 0419 UHBeCMUpPO8AHUSA 8 UeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpble BnpaBe npuobperatb YNPaBaAaoWwmii NPU OCYLLECTBIEHMMU AeATENbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Gymaramm

Bupabi AKTMBOB

[eHexHble cpeacTBa Ha CHETaX M BO BK/1a4aX B KPeAUTHbIX
opraHusaumax

Ob6aurauuu, umeroume, NM60 3MUTEHTbI KOTOPbLIX UMEIOT
PENTUHT HE HMXE CyBEPEHHOr0, CHUMEHHOIO Ha TP
cTyneHu

MHble 06anraumnm, AonyLeHHble K OpraHM30BaHHbIM
TOpram

AKuMK pocecun MNCKMX IMUTEHTOB

[enosutapHble PacnUCcKy Ha akLMKU POCCUMCKUX U
MHOCTPaHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru MoryT ABAATbCA 06beKTaMM ynpasieHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHble/He BKJ/IIOUEHHbIE B KOTUPOBa/ibHble
CNUCKKN

LleHHble Bymaru, oonyweHHble U He AONYLLEHHbIE K
TOPram, BK/HOYEHHbIE U HE BK/ILOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MNepeyeHb lOpUAUYECKUX NUL, (rpynn LOPUANYECKUX AUl
no onpegeneHHOMY NPU3HaKy), YbM LieHHble 6ymaru B
BOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb Ynpasnaowmi

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHui

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH NnoaaepKuBaTh YNpaBAsAloLWmMiA B Te4eHMe CPOKA AEeACTBMA HACTOALLEro
[orosopa

[eHexXHble cpeacTBa Ha cueTax U BO BKNadax B
KpeauTHbIX OpraH13aumax

Min 0%, Max 100%

O6auraumum umetrowme, 1M60 SMUTEHTbI KOTOPLIX UMEIOT
PEWTUHT He HUKe CYBePEeHHOro, CHUMKEHHOro Ha Tpu
CTyneHu

Min 0%, Max 100%

WHble o6anraumm, gonyuweHHble K OpraHM30BaHHbIM
Topram

Min 0%, Max 35%

[orosop f0BepUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaI’aMI/I, 3aKnto4Yaemblii ¢ UCNOJIb30BAHUEM

NPOCTOM 3/IeKTPOHHOM NoAnucu. Peaakuma Ne01

CtpaHunua 61 n3 68




AKuuun pOCCMﬁCKVIX 9MUTEHTOB

Min 0%, Max 20%

[enosutapHble pacnMcKu Ha aKLMU POCCUMCKUX U
MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 20%

OrpaHU4YeHMA Ha COOTHOLIEHUE MeXAY LLeHHbIMKU
GYMaI'aMM Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii  BnpaBe WHBecTMpoBatb go 20% oT
CTOMMOCTU umnCTbIX AKTMBOB B LieHHble Bymaru opgHoro
3MUTEHTA, 33 UCKAoYeHnem LleHHbIx Bymar Poccuitckom
depepaumm, NpuobpeTeHNEe KOTOPbIX BO3MOXKHO A0 100%
0T CTOMMOCTM YNCTbIX AKTUBOB

JononHutenbHble orpaHUyYeHusn

O6Lwan coBOKYNHOCTb NpuobpeTeHHbIX B MopTdenb UHbIX
obnuraunii, AONYLWEHHbIX K OPraHW30BaHHbIM Topram,
W/Man  akumMii  POCCUIWCKMX  3MUTEHTOB U /uan
Aeno3nTapHbIX PaciMCOK Ha aKUMKM  POCCUMCKUX U
WMHOCTPAHHbIX SMUTEHTOB He A0/XHa npesbiwaTtb 35 % ot
CTOMMOCTM YnCTbIX AKTMBOB

Buapbl caenok, Kotopbie YNpasaawoLwWmii Bnpase
3aKNI04aTh € NpuHagnexawmmm KnmeHty AKTusamu,
HaxoAAWMMUCA B AOBEPUTE/IbHOM yrpaBaeHUU

Bce BUAbI COEJOK, KoTOpble COOTBETCTBYIOT
AelncTeyowemy 3aKOHOAATENIbCTBY Poccuiickoi
depepaumm u ycnosuam [orosopa L0BEPUTENBHOMO
yNpaB/ieHUsa UeHHbIMM Bymaramu, B TOM 4yucae Kynaa-
npoAarka LLeHHbIx bymar, cgenku PENO v np.

OrpaHuyYeHUA Ha coBeplueHne YNpaBAaoLWwmm
OTAENbHbIX BUAOB CAENOK C NPpUHaanexKawmmm Knnenty
AKTUBaMM, HAXOAALMMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHMA YNPaBAAIOWMM CACNOK Ha [a
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNpaBAAaloWmMM caenok He Ha | [la
TOprax opraHusaTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04YEHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHUA YNpaBAaoLWmm Het

BHEOGMPIKEBbIX CPOUHDbIX KOHTPAKTOB

[orosop f0BepUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaI’aMI/I, 3aKnto4Yaemblii ¢ UCNOJIb30BAHUEM

NPOCTOM 3/IeKTPOHHOM NoAnucu. Peaakuma Ne01
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MpunoxkeHne No5

K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramm, 3aK104aEMOro C
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

NEPEYEHb AOKYMEHTOB

1. Yupegutenb ynpasneHus (KnueHT) — rpaxgaHuH Poccun gns uenei 3aknodeHmsa [orosopa Y npesocraBaseTt oauH

U3 CefyroLmxX JOKYMEHTOB (OpUTrMHabl MM HOTapUanbHO YAOCTOBEPEHHbIE KONWUK) B OTHOLIEHUK cebs:

1.1. nacnopT rpaxaaHuHa Poccuitickon Pepepaumm;
1.2. BpemeHHOe yAOCTOBEPEHWE JIMYHOCTU rpaxpaHuHa Poccuiickoit depepaunn, BblaBaemMoe Ha Nepuo,
odbopmneHusa nacnopTa rpaxkaaHnHa Poccuiickoin degepaumu.

YKasaHHble B nyHKTax 1.1- 1.2 Bbiwe AOKYMEHTbl MOryT He NpeaocCTaBAATLCA, B CNyYae NpoxoxaeHua Yupegmtenem
ynpasieHuns (KAaneHTom) ynpolieHHON MaeHTUdMKaALuMM B COOTBETCTBMM C NognyHKTamu 2 u 3) nyHkta 1.12 cratbu 7
depepanbHoro 3akoHa ot 07.08.2001 Ne 115-$3 «O npoTuBOAENCTBMM Nerannsaumm (OTMbIBaHUIO) AOXOA0B, NONYYEHHbIX
NpecTynHbIM NyTeM, U GUHAHCMPOBAHUIO TEPPOPUIMAN.

1.3.  Axkera NO4/®T.
1.4. [JoKyMeHT, noaTsepXpalowmin nHpopmaumtio ob agpece mecTa XutenbcTsa (perncrpauuum) Yupegutens
ynpasneHus (KnnenTta) B Poccuiickoit degepaunm.

MHble LOKYMEHTbI, NpU3HaBaeMble 4OKYMEHTaMM, YA0CTOBEPAIOLMMM IMHHOCTb rpaxKaaHmHa Poccuitickoin enepaumm Ha
TeppuTopumn Poccuitickoin Pesepaumm B COOTBETCTBUM C 3aKOHOAATENLCTBOM.

MpumeuyaHua:

1. Bce LOKYMEHTbI, COCTaB/IEHHbIE HA TEPPUTOPUN MHOCTPAHHbIX FOCYAaPCTB, UCXO4ALLME U3 OPraHOB rOCYapCTBEHHOM
BJIACTU U MHbIX AOJI}KHOCTHbIX /ML, MHOCTPAHHOIO roCyAapCTBa MAKM COCTaBEHHbIE MPWU YYACTUM BblleyKa3aHHbIX
OpraHoB WAM NvL, B TOM 4YMC/e BCe HOTAapuasbHO YAOCTOBEpEeHHble 33 npegenamu Poccuiicko depepauun
[OKYMEHTbI, SOIKHbI BbITb S1€rann3oBaHbl. Jleranvsauma AOKYMEHTOB He TpebyeTcs, ec/iv yKasaHHble LOKYMEHTbI
obopMaEHbI Ha TEPPUTOPUM:

a) Poccuiickoit Pepepaunu;

6) rocynapctB - y4aCTHMKOB [aarcKoi KOHBEHLMW, 3aknoyeHHon 05.10.1961r. M oTmeHAowel TpeboBaHue
Jlerannsaumm MHOCTPaHHbIX OPULMANbHBIX AOKYMEHTOB (MPM HA/NMYMK anocTUAA, NPOCTABASEMOro Ha CaMoOM
OOKYMEHTE WM Ha OTAENbHOM JIMCTE KOMMETEHTHbIM OpraHOM MHOCTPAHHOrO rocyAapctsa B COOTBETCTBMMU C
TpeboBaHNAMMN KOHBEHLMM);

B) roOCyZAapcTB -Yy4acTHMKOB KOHBEHLMM O MPAaBOBOM MOMOLLM U NPABOBbIX OTHOLIEHWUSAX MO FPaXKAAHCKUM, CEMENHbIM
M Yro/fIoOBHbIM Jenam, 3aka4yeHHol B MuHcke 22.01.1993r. (ecam [AOKYMEHTbl W3roTOBAEHbI WU
3aCBUAETENbCTBOBAHbI yYpeXAeHWeM, WUAM CNeumanbHO Ha TO YNOAHOMOYEHHbIM AULOM B Npeaenax ux
KOMMETEHLMM U NO YCTaHOBAEHHOM dopme U cKkpenneHbl repboBoli NeyaTbio);

r) Jleranusaums SOKYMEHTOB TaK¥Ke He TpebyeTcs B Cnydanx, NPeayCMOTPEHHbIX MEXAYHapoAHbIMW A0roBOpamm
Poccuiickon Pepepaumm.

Ko Bcem LlOKYMeHTaM, COCTaBAEHHbIM HE Ha PYCCKOM A3blKe, A0/KeH BbITb NPUKpenaeH (NPOLHYPOBaH C NepeBoaANMbIM
[OKYMEHTOM) 3aBepeHHbI HOTapnycom NepeBo Ha PYCCKUI A3blK (BKAtOYas nepeBos nevatei, WTammnos, anocTuaen n
T.M.).

[loroBop [0BEPUTENbHOIO YNPaBAeHUA LEHHbIMU ByMaramu, 3aK/04aemblil ¢ UICNOJIb30BaHUEM CrpaHuua 63 13 68
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MpunorxkeHne No6

K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramm, 3aK104aEMOro C
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

3ANPOC O NPEAOCTABJIEHUM OTHETA
r. Mocksa «_» r.

, ABNAOWNICA YupeamTenem ynpasieHus cCornackHo [orosopy 4OBEPUTENBHOMO YPaBAEHUSA
LEeHHbIMM Bymaramu, 3aK/1t04aeMOMY C UCMNO/Ib30BAaHUEM NPOCTOW 3/1EKTPOHHOM NOLAINCH, OT «___ »
r. No __ (panee - [orosop), npocut OB6LWECTBO C OrpaHUYEHHON \OTBETCTBEHHOCTbIO «YNPaBAAloOWaAn KOMMNaHuA
MPOMCBA3b», AsnAwoweecAa Ynpasaawowmm no [Jorosopy, npeagcraBuib OTY4eT O AeATEeNbHOCTU [A0BEpPUTE/IbHOro
YyNpaBAAIOLLEro 3a NepmMoa Cc «_ » r.no« . »_ \ r

L] Ha 6ymaxkHoM HocuTene no agpecy Yupeautedn yipaBneHus, ykasaHHomy MHol B [lorosope
] Ha 6ymaxHOM HOCUTee INYHO B PYKW B-oduce Ynpasasatowlero
[ Mo 3n1eKTPOHHOM NouyTe, yKa3anHo MHOM B'3afBAEHNM O NpucoeanHeHnn K [lorosopy

[ B KabuHeTe knneHTa

YupeauTesb ynpasneHus

/ /
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MpunoxkeHune Ne7a

K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramm, 3aK104aEMOro C
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

TPEBOBAHME O BbIBOAE AKTUBOB
« » 20 r.

r. MockBa
Hactoswmm , ABASAOWMACA YupeguTenem ynpas/ieHUA corfacHo [oroBopy AO0BEPUTENIbHOMO yrpaB/ieHuA
LEeHHbIMM Bymaramu, 3ak/l04aeMoOMy C UCMOJIb30BaHUEM MPOCTON 3/1EKTPOHHON noanucu Ne OoT «__» 20 r.

(aanee - Oorosop), ysegomnsaeT ObLWEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «Ynpasastowan komnaHus MPOMCBA3by,
ABnaowWweecs Ynpasaaowmm no [lorosopy (fanee — Ynpasnsaiowmii) 0 CBOeM HaMepeHUM U3bATb B MOPSALKE U CPOKM,
YyCTaHOBJIEHHble JoroBopom ANA n3bATUA AKTUBOB, cneaytowmne AKTUBDI:

HanmeHoBaHue 1 onucaHue Cnocob usbaTua [aHHble, HeobXxoauMble ANA N3bLATUA AKTUBOB
AKTUBOB, NoAaneXxalwmx U3bATUI0
[eHexHble cpeacTBa B pasmepe Be3HaIMyHbIM PacyeTHbIN cueT (ykaseleatomces nonaHvlie pekgusumel
pybnen nepesos 0011 nosny4eHUs OeHeH HbIx cpedcma)
OEHEXHbIX
cpeacTs Nonyyatens: /
Has3yauepne rfinartexa: Bosspar AKTUBOB [7E]
AoBeputensHOro ynpasneHus no Doroeopy

AOREepUTe/IbHOrO  ynpaBieHUs LeHHbiMu  Bymaramum,
3aK/AK4aeMoMy C UCNOb30BaHUEM NPOCTON INEKTPOHHOMN
ROANUCU OT « » 20 r. Ne

Hactoawmm KnmeHT noHMMaeT, YT0 ei'0 MHBECTULMOHHbIE peLleHnA BIEKYT 3a cobolt u3smeHeHue CTpaTernn ynpasneHusa,
OXKMOAEMON A0XOAHOCTU U PUCKa ﬂopche_n;i, 2 TaKXe OrpaHWYMBalOT NOSIHOMOYMA YNpPaBAAKOLWEro U MOryT nosaeyb
NOTEPU UHBECTUPOBAHHbLIXCPEeALTB KaK BAMACTN, TaK U NONHOCTbIO. B €BA3K € 3TUM KAMEHT He cmoXKeT Tp66OBaTb KaKoro-
nmbo BO3mMeleHnA y6bITKOB CO CTOPOHRbLLYNPAaBAAOLWEro 38 UCNOIHEHUA AAHHOIO TpeﬁOBaHVIFl 0 BblBOAE AKTUBOB.

Bce TepmuHbI M onpeaeneHna, Ueiosib3yemble B HAaCToALLEM TDEGOBaHMM, HO He onpeaeneHHble B HeM, UMeIOT 3Ha4YeHuA,

yCTaHOB/IEHHble ANnA HKX B [lorosope.

YupeauTesb ynpasneHus
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MpunoxkeHne No76

K [loroBopy L,0BEpUTENLHOTO YNPaBaeHUA
UEHHbIMW ByMmaramu, 3aK/Il04aeMOro ¢
NCMO/Ib30BaHNEM MPOCTOMN 3NEKTPOHHOM
noanvcu

TPEBOBAHME O BbIBOAE AKTUBOB
« » 20 r.

r. MockBa U
HacToawmm , ABASAOWMIACA YupeguTenem ynpas/ieHUA cOrfacHo [oroBopy AO0OBEPUTENIbHOMO yrNpaB/ieHuUA
LEHHbIMM Bymaramu, 3ak/l04aeMoOMy C UCMOJIb30BaHUEM MPOCTON 3/1IEKTPOHHON noanucu Ne OT «__» 20 r.

(manee - Oorosop), npocuT O6LLECTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «Ynpasastowan KomnaHua MPOMCBA3b»,
asnaoweecs Ynpasnaowum no [orosopy (ganee — Ynpasaswowmii) npogaTb Bce LleHHble bymaru, Haxogalwmecs B
MopTtdene KnmeHTta, nocse Yero BbIBECTM Ha PEKBM3UTLI KIMEHTa, YKa3aHHbIe HUKE, B MOPAAKE U CPOKM, YCTAHOBAEHHbIE
Jorosopom anda n3bATMA AKTUBOB, BCe crieaytolupne AKTUBDI:

HaumeHoBaHue u onncaHune AKTmeos, Cnocob msbaTuA [aHHble, HeobXxoauMble aNA M3bATUA AKTUBOB
noanexawmx U3baTmio
[eHexHble cpeacTBa B cBO6OAHOM besHanuuHbIM | PacyeTHbIM cheT (ykaseliearomca nosHvle
OCTaTKe Ha pacyeTHOM cyeTte nepesos, peKksl3umo! dA45.1071y4eHUs OeHeXHbIX cpedcma)
OEHEXHbIX
cpeacTs losyyaTens: /

HasHa4%eHue nnartexa: Bo3spat  AKTUBOB u3
AOBEPUTENIbHOTO ynpasneHua no [orosopy
AOBEPUTENIbHOTO YNpaB/ieHUA LeHHbIMU 6Gymaramm,
3aKntloyaemomy c MUcnonb3oBaHUEM npocTou
3N1eKTPOHHOM NOANUCKU OT « » 20 r. Ne

HactoAawmm KnMeHT noHnmaeT, HT0\erd MHBECTULMOHHbIE PeLLUeHUA BAEKYT 32 CO60N M3MeHeHUe cTpaTerMm ynpasneHus,
OXMIAEeMOM AOXOAHOCTM N pucka\MopTdens, a TakKe OrpaHMYMBAIOT NOJHOMOYMA YNpPaBAAOWEro U MoryT NnoB/eyb
noTepu MHBECTUPOBAHHbIX €PEACTB KAK B YACTW, TaK M NOSHOCTbIO. B €BA3M € 3TUM KNneHT He cmoxkeT TpeboBaTb KaKoro-
NM60 BO3MeLLLEeHUA YObITKOB CO CTEPOHbI YNPABAAIOLWLErO 33 UCNONHEHWUA AaHHOrO TpeboBaHUA O BbIBOAE AKTUBOB.

Bce TepmuHbI M onpeaeneHnn, UCNoJib3yemble B HAaCToALLEM Tpe6OBaHMM, HO He onpeaeneHHble B HeM, UMeOT 3Ha4YeHuA,
yCTaHOB/IEHHble ANnA HKX B [lorosope.

YupeauTenb ynpasneHus
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MpunoxkeHne N8

K [loroBopy 40BepuUTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramu, 3aK1t04aeMomMy C
NCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

TPEEOBAHME O NEPEAAYE JIOKYMEHTOB W (M/11) CBEAEHUN

r. Mocksa «_» r.

O6WecTBO C OrpaHWMYEHHOW OTBETCTBEHHOCTbIO «Ynpasasawwasa KomnaHua MPOMCBA3b», sasnstoweeca
YNpaBAAwLWMM COrNacHO AOroBOpY AOBEPUTENIbHOIO YMNpaB/iieHUA LEHHbIMKM Bymaramu, 3aKiodaemomy C
MUCNONb30BaHMEM MPOCTON SNEKTPOHHOM noanncn, oT«_» 20 r.Ne_  (panee - floroBop), npocut Bac
B TedyeHue 10 (pecsatn) paboumx aHen ¢ AaTbl NONYYEHUS HacToswero TpeboBaHMA nepenatb Ynpasastowemy
cnegyowme csBegeHus U (MM) OOKYMEHTbl, KOTopble Heobxoaumble A/ UCTMONHEHUA 06s3aHHOCTEN U
ocyLecTBieHMa npas Ynpasaatowero no [lorosopy:

1. ;
2.
YnpasnsawoLwmit / /
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MpunorkeHune N9 Kk [lorosopy
[,0BEepUTENIbHOTO YNPaBAeHUA LEeHHbIMM
6ymaramu, 3aKkatoHaeMomy ¢
NCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

B OO0 «YK NMPOMCBA3b»

3AABJIEHUNE

A, (¢.1.0.) (HaumeHoBaHWE AOKYMEHT3, HOMEP NU\CEPUA AOKYMEHTa, AaTa BblAauu, Kem
BblJlaH, JaTa POXKAEHMA, MECTO POXKAEHUSA, aapec pernctpatiyu) Ha ociosanui n. 1 ct. 231 Hanorosoro Koaekca
Poccuiickoit @epepaumm NpoLly OCyLWecTBAATb BO3BPAT MHE M3MLIHE yAepKaHHbIX CYMM Ha/iora Ha 40Xo4pl
dM3NYECKUX 1L, NO PEKBM3UTAM t0BOro U3 AeNCTBYHOUINX BOFOBOPOB AOBEPUTEIBHOMO YNPaBAEHMA LLEHHbIMM
B6ymaramm, 3ak104EHHbIX Mmexay MHoi n 000 « YK TPOMCBA3b», a B ciyyae pacTop:KeHUA UAN NPeKpaLLeHMA
BCeX BbllWeyKa3aHHbIX AOroBOPOB, OCYLLECTBUTb BO3BPET U3NULIHE yAEepXaHHbIX CYMM Hanora Ha A0XoAbl
dur3nYECcKUX 1y no monm nocnegHum yseecTHsIM O00 «YK MPOMCBA3b» 6aHKOBCKMM PEKBM3UTAM.

/ /

(noanuce)  (pacwudpoBKa nognucu)

(naTa)

[loroBop [0BEPUTENbHOIO YNPaBAeHUA LEHHbIMU ByMaramu, 3aK/04aemblil ¢ UICNOJIb30BaHUEM CrpaHuua 68 13 68
NPOCTOM 3/IeKTPOHHOM NoAnucu. Peaakuma Ne01



