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Ynpasnsowas
komnaHusg NCHB

Baw nonrocpoyHbin
PUHAHCOBBIA NAPTHEP




OépaLlieHne reHepasbHOro aupeKTopa

]|

YBa)xaembin KNUeHT!

Bonee 20 net Mbl NoMoraeM HALUUMM KJAUMEHTOM [OCTUraTb CBOMUX Lienew

Ycnex B 3TOM gene onpefnendeTcya OByMd CNaArademMbiMn: BbICOKOM 3KCMEPTU3ON
M KA4yeCTBeHHbIM CepPBMNCOM OJ14 HALLINX KITMEeHTOB.

Mbl CO6PANM NPOPECCUOHASbHYKO KOMAHAY — OAHY U3 NIYYLLMX HO PbIHKE.

Mpn YyNPaBAeHUN AKTUBAMU Mbl GOKYCUPYEMCH HA MOJSTyYeHUM MOBbILLIEHHOWM
OOXOOHOCTW, KOYECTBEHHOM YMPOBNEHUN PUCKOMU U NPO3PAYHOCTMU HALLEN
OEeaTeNIbHOCTU 419 KITMEHTOB.

OPPEKTUBHOCTb M BLICOKME pPe3yNnbTATbl HAWern padoTbl NOATBEPXOAOTCS
NYSANYHBIMU PSHKUHIAMU.

FnasHoM 3apauen gnsg HAc ABNSeTCA NOCTPOEHUE [ONrOCPOUHbIX
U OBEPUTESIbHbIX OTHOLLUEHUIA C KAXKAbIM KITUEHTOM.

OcHoBa Hawen pa6oTbl — Bawe gosepue!

C yBOXEHMEM,

CeppalokoB Bnagummp
leHepanbHbIM gupekTop YK MNCHB

"u Nple(-]

BAAIO
COCTOAHVE
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HapéXHocTb —
NpPoOBepPeHHAs BpeMeHeM

| B o B
— PEMTUHIOBOE
1 prert AeCT B0 ' Donds
20+
HOMBBICLLUI PENTUHT HOOEXHOCTH HO pbiHKe obnuraunm B 2024 .

JIET HA PbIHKE o1 2kcnepT PA

DdHHAHCORARA
133 0 3AHTA PoccHH
[
TbIC. KNIMEHTOB™

ynpaeneHuns cpeacteamm COP 3a B cdepe ynpasnerHuns OMNND B 2024 .
nepsoe nonyrogune 2024 r.**

éonee 1 TPNH py6.”
QKTMBOB MOM, YyNPABIEHNEM ﬁ%&‘s‘“ NBJ /

FORUM & AWARD

NS UHCTUTYLIMOHOTbHBIX B2025T.

* Mo gaHHeIM YK MCB Ha 30.12.2025 . nHBecTopoB B 2024 T.
** Mo paHHbIM COP



https://sfr.gov.ru/grazhdanam/workers/pens_nak/osnov_sved_invest~7368

YK NCB - Baw gonrocpoyHbii GUHAHCOBBIA NAPTHEP LY NCB | &%

Ynpasnaowas koMnanma MNCE - godepHsas CTPyKTypa KpynHenwen 6AHKOBCKOM rpynmbl
MNCB, HOOEeXHOCTb KOTOPOW NPOBEPEHO BPEMEHEM.

Mbl — KOMOHOO NPOPECCUOHANOB, KOTOPAS CTPEMUTCS 06ECMNEYMBATL Sydllme, Npu 3TOM
NPO3PAYHbIE PEe3YSIbTAThI A/1 CBOMUX KIIMEHTOB, KOTOPbLIE 6YyAyT OTBEUYATb UX GUHAHCOBBLIM
Lenam.

Mbl peanmsyeM rnepeoBble MHBECTULUMOHHBbIE OEeN N NPOOYKTbl HA PbIHKE 6J'ICIFOJ:I,CIp9I
HALLeW aKCcnepTmn3e N MHOIroneTHeEMY OnbITY.

Ona noébix Bawwx 3apay Y HAC eCTb UHBECTUUMOHHbIE pelleHnd — OT MACCOBbIX
PO3HUYHbIX MPOOYKTOB OO CNOXHbIX MHOUBULOYOANbHbIX CTPOTErMN.

Balin MHBeCTUUMM BCeroa nof PykKon, U Mbl Bcergd ¢ Bamu HO cBdA3W, gaxe B CaMble
HEenpPOCTbIE BpeMeHQ.
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MpoayKThbl

U ycnyru

OJ19 PO3HUYHbIX
UHBECTOpPOB




OTKpbITble NaeBble UHBECTULMOHHbIE doHAbI (ONMUD)

FoToBbIN NPOAYKT ANIA TeX, KTO Xo4yeT BKNaabiBATb A€eHbrm B LLeHHble 6YMGI‘M

BAATO ——
COCTOA ME

) NCE

(akuuu, o6auraumnm), Ho He roToB COMOCTOSTENbHO NPUHUMATbD UHBECTULUMOHHBIE PeLLUeHUs

AOCTYNHO

BO3MOXHOCTb 30pa6AThIBATL
HO LeHHbIX 6yMarax ans tex,
y KOrO MOS0 BPEMEHM

NN HEOOCTATOYHO 3HOHUM.

or10 P

MWHUMOTbHOS CYyMMO
B/1OXEHUM

BbIrOAHO

MoTeHUMANbHbIN JOX0on,
MOXET MPEBbILLATL CTABKM
Mo 6AHKOBCKMM BKJ1O40M
N YPOBEHb MHGAALMMA

NMPOD®ECCUOHAJIbHO

Cpencrtsamu ynpasnstoT
aKCnepThl, UMetoLLme
MHOFONETHWUIM OMbIT PABGOTHI
HO PbIHKE LeHHbIX 6yMar

HAJIOIOBbIE NMPUBWUJIETUNA

MNpwn Bnagerun nasmm NMNNGa
6onee 3 neT Bbl UMeeTe
NPOBO HA nonydyeHne 13%
HOSTOrOBOrO BblYETA
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CBAJIAHCUPOBAHHbLIM UHBECTOPAM

MupoBo#n PuHaHcoBbIA PoHp,
6anaHc NoTOK CMEeLUAHHbIX

MHBECTUL A

Maessie nHBECTUUUOHHBIE GOHABI

[Nogopo6Hee o MNogpo6Hee

MNMogpo6Hee

KOHCEPBATUBHbIM UHBECTOPAM

PuHaHcosas OG60pOHHbIN Oénurauum Kypc Ha BocTok
noayLwKka

o O

MNoppo6Hee

e O

MNMogpo6Hee

®

MNoppo6Hee

®

MNMogpo6Hee

ArPECCUBHbIM UHBECTOPAM




HoxopHocTtn ¢pnarmaHckux ¢oHpos YK MNCH

C Hauana ropga no 28 pekaéps 2024

ATNTbOA-KAMUTAS: JTukBnaHble akLmMm
CBEP: ®oHL poccuiickmnx akLmim
FA3MPOMBAHK: AkLum
PAVDODANISEH: Akumm

MPOMCB4HA3b: Akumm

BTE: ¢oHn akumin

MNPOMCB4A3b: MNMepcnekTnBHbIE BIOXEHMWS

BKC YnpaeneHue énarococtosaHnem: GoHg...

MPOMCB4HA3b: OkHO BO3MOXHOCTEMN
NMPOMCB#A3b: Hegpa Poccum
100% Nnpekc MMBB

100% NHpekc MMBB LLnpokoro pbiHKA

-112% [
5

-5,81%

33 |

-7,40%
-8,89% [N
-9,15%

-9,42%

000
072

PCX5: Myame orpocru -14.5¢ I

[OHHbIE AOXOOHOCTM NPUBEAEHbI C HaYana road Ha 30.12.2025 ¢ Mcnonb3oBAHKEM 3HAYEHMM NopTana Investfunds.ru.
Bbi6opka ocyulecteneHa YK MNMCHB oTHOCUTENbHO GOHAOB, MHBECTUPYIOLLIMIA B LUMPOKWUIA PLIHOK AKLUA NPEUMYLLIECTBEHHO POCCUMCKUX KOMMAHUA. MMpuBeaeHbl CTATUCTUYECKME AOHHbIE, ONYy6MKOBAHHbBIE B CBOGOAHOM OOCTyMNe nopTand
Investfunds.ru. [JoHHbIE 9BNFOTCA CTATUCTUYECKUMU AAHHBIMU, ONYEGIMKOBAHHbIE TRETBUM NULOM — Investfunds.ru, 1 He NpecnenyoT Lenb PACNPOCTPAHEHUS MHPOPMALIMM O KOHKPETHOM doHAe nnn uHbIX yenyrax YK MNCB.

B 1.22%

N 0,57%

P NCB | &5n

C Hauana roga no 30 pekaépsa 2025

7,81%
I 71
7,88%
-0,89%
7,16%
2,82%
-072% |

-137% I}
I 8.64%



KauecTtBO ynpasneHus

C Hauana roga no 28 gekaépsa 2024

MPOMCBA3b: PMHAHCOBAOS MOLYLLKA
MNPOMCBA3b: O60pOHHbIM

PCXB: ®oHp oénuraumn

CBEP: ®oHL poCCHUIACKNX OBNIOLLNA
[TPOMCBA3b: Oé6nuraumm
PANDODANIEH: Oénuraumm
FA3MPOMBAHK: Oénuraumm nntoc

BTB: ®oHpg KasHauenckuin
KoHcep.MHOeKe aKTUBOB MEHC. HOKOMI.

ATNbOA-KATMUTAI: Oénnraymm noc

80% NHpekc MB kopn. o6:. PA + 20% NHpekc Mb
roc. o6n.

[aHHbIE OXOAHOCTU NPMUBEAEHbI C HaYana rogd Ha 30.12.2025 ¢ MCNosb3oBAHUEM 3HAYEeHU nopTana Investfunds.ru.

9.14%
B =95
B s

I 258
B 22

14,20%

13,86%

I NCB |5

C Hauana roga no 30 gekaépsa 2025

26,07%

24,97%

24.93%

30,21%

29,05%

20,58%

22,52%

31,58%

25,48%

27,78%

26,64%

Boiopka ocyuecteneHa YK MCB oTHocUTENbHO $OHOO0B, MHBECTUPYIOLLMA B LUMPOKWUIA PLIHOK GKLIMIA MPEUMYLLECTBEHHO POCCUIACKUX KOMMAHWA. NpuBeaeHbl CTATUCTUYECKME OAHHbIE, OMYySNMKOBOHHbBIE B CBOGOLHOM LOCTYMNe nopTand
Investfunds.ru. [JoHHbIE 9BNFOTCA CTATUCTUYECKMMU ACHHBIMK, ONYSIMKOBAHHbIE TRETBUM NNLOM — Investfunds.ru, 1 He NpecnenyoT Lenb PACNPOCTPAHEHNS MHPOPMALLMM O KOHKPETHOM doHAE nnn UHbIX ycnyrax YK MNCB.



BAATO ——
COCTOA ME

D (I nce

Bup)xeBble naesBbie UHBECTULMOHHbIE $oHAb! (BMUD)

BMAPLI Nno3BONAIOT NONAYUYUTb AOCTYN K PASHOO6PA3HbIM AKTUBAM
U YNpAaBnsTb UHBECTULIUSMU B PEXUME peasibHOro BpeMeHM.

BIMUDbLI:

YHUBEPCAJIbHbIE

* [lOCTYMHbI 4159 NPUOBPETEHUS NMOOLIM
nHeecTtopaMm — knueHtam YK TNCH
U HEKJIMEHTAM — HA UX 6poKkepcKue
cyeTa.

* [logxonaT onsg MHBECTOPOB
C PA3NNYHBIM AMNMNETUTOM K PUCKY
N NHBECTULUMOHHbBIM FTOPU3OHTOM.

AOCTYIMHbIE

* [Tan $oHOOB MOXHO MPUOBPECTH
(Mnn NpopaTh) HA BUPXE, OTKPLIB CYET
y Mo60oro 6pokepda, HaNPUMepP,
B [TAO «bank MNCbHb».

* lHBecTupoBaThb B bITND MOXHO
MQAbIMKM CYMMOMM, O HOYATb
C NpuoodpeTeHmns Bcero 1 nasi.

*YcnoBus 1 TApUdbl MOXETE YTOUHWUTL B KOMMAAHWN, TAE Y BAC OTKPLIT BPOKEPCKUIA CYET.

SKOHOMHDIE

* Bbl He NNATUTE KOMUCCUM NPU NOKYNKe

u npogaxe (Hag6aeku U ckuaku) naes
Ha 6UpXKe, OOHOKO BO3MOXHbI
KOMWUCCUM HO CTOPOHE BALLEro
6pokepa*.
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BITU®LI YK MNCHB

BMAPLI NnonesHbl TeM, KTO XO4YeT NOAYyYUTb JOCTYN

K PA3HOO6pPA3HbIM KNACCAM OKTUBOB B CBOeM nopTdene.

KOMBUHMPYS nX Mexay CoO60M Bbl MOXETE CAENATb

-0—

—0~—

—0—  MOoPTdENN C PA3HBLIM YPOBHEM PUCKA.
BMAD NCH -

IleHeXHbIN PbIHOK

v

BIOXEHUS HA KOPOTKUIN CPOK
(oBepHanT)

KoHCepBATUBHbBIN OKTUB —
PEMO ¢ LleHTpasnbHbIM
KOHTPAreHToOM

Bblcokas MMKBUOHOCTb
M HU3KUIN PUCK BIIOXEHUH

Hwnakum pmck

BINMAD MNCHB -
Pyé6nésbie o6nuraummu

v

v

AKTMBHOE yrpasJieHne

NHBECTUPOBAHME B LLUMPOKMUIA
CMEKTP 3MUTEHTOB

C MOKCUMASbHbIM BbIBOPOM
O6NUraLUM NO APALNN,
KpeOUTHOMY KOUeCTBY

N TUMY CTABKM

® YMepeHHbIN pUck

BNMAU®D MNCH -
30510TOMN PbIHOK

v AKTMBHOE yrnpaBsnieHne

v VIHBECTUPOBAHME B 30510TO
yepes UHCTPYMEHTHI
MOCKOBCKOM 6UPXM

® CO6aNAHCUPOBAHHBIM
PUCK

JTnnenka bINN® nocTtogaHHO
| | PACLUMPSAETCS

BAATO ——
COCTOA ME

) NCE

BMUD NCBH —
Poccuinckme akuum

v AKTMBHOE yrnpaBneHne

v VIHBECTUPOBAHME B AKLMM
BeOyLLMX POCCUNCKUX
KOMMNAOHUN

® YMepeHHO-ArpPeCcCmBHbIN
pUCK

n



UHpu BUAyAJSibHOE AoBepUuTesibHoe ynpdasneHue

BAATO ——
COCTOA ME

) NCE

nepCOHdﬂbelﬁ UHBECTULLMOHHbIN cepBUC ANd COCTOATENIbHbIX KJIMEHTOB

YcnoBusa 06CnyXMBAHUS:

NnepBOHAYASIbHOY
MUHUMObHOS
CYMMQ UHBECTULNN

BAMKOTA OOrosopa

(B mopTdenax MoryT 6biTb
B T.4. BASIOTHbLIE MHCTPYMEHTbI)

HoBble BO3MOXXHOCTU Aans BAwero 61arococTtosaHus

[Nond6op peLleHnn B 30BUCUMOCTH
OT Lenen: aKcnepT Y4YnTbIBAET BCe
BALLW 30404YM MPU COCTABNEHNM
noptdensd n aganTupyeT
CTPATENMIO 15 UX peanmsaumm

LLInpokuin cnekTp MHBECTULIMOHHbIX
PELLUEHNN: OT «KKOHCTPYKTOPA GOHOOB»
110 MHOMBUOYASIbHBIX NOPTdenen
GUHOHCOBbBIX MHCTPYMEHTOB B PA3HbIX
KNOCCAX AKTUBOB

yepes KITIMEHTCKMX
MeHeOXepoB

4

ConpoBoXaeHWe BALLEro fMYHOro noptdens
BblOE/IEHHbIM KCMEPTOM YNPABsOLWEen
KOMMOHWUW: PErynsapHAs KOMMYHUKALMS

Mo CUTYALMMN HO GPUHOHCOBBIX PLIHKAX,
TeKyLLEMY COCTOAHMIO MopTdens

N Pe3yNbTATAM YMPABIEHMS o



Knyé bnarococrosiHus

3aKpbITOE NPUBUNENMPOBAHHOE
COOBLLECTBO MHBECTOPOB

dkocuctema «MNCb bnarococrossHue»

KoMnnekcHble peleHns
019 KOMPOPTHOro 1 adPeKTUBHOIO
yNpaBneHns pUHAHCAMMU

O6begmMHeHne PA3NUYHbIX
NPOOYKTOB U CEPBUCOB, KOTOPbIE
OOMOSNHSIOT ApYyr Apyra, B egnHoe
nopTdenbHOe NpeasioxXeHne

BO3MOXHOCTb MOMb30OBATLCH
HO60POM MHBECTULIMOHHBIX YCIyT
B €4MHOM NPOCTPAHCTBE

LY NCB |35

MpeumyLiecTBa gNs UNeHOB Kny6ad

O6y4yeHne 1 KOHCYbTauum
OT BEAYLLUMX SKCMEPTOB

[ONCKYCCNOHHBIN KNy6
1 BbICTYM/IEHWNS U3BECTHbIX
CrnKepoB

Lenosble, KynbTypHble

L, U CeMeitHble MeponpPUaTUS

OKCKITIO3MUBHbBIE MHBECTULIMOHHbIE
noen n 0eTanbHaAs AHAIUTUKC
PbIHKC

MpuBMnermm n 6oHycChbI
OT NAPTHEPOB

NHOMBMOYyObHOE MHBECTULMOHHOE
COMpPOoBOXAEHMNE

OT BbICOKOKBANMMPULIMPOBAHHbBIX 9KCMNEepPTOB,
BKJIOUQOLLLEE OOCTYM K NPOAYKTAM

N CEPBUCAM OJ19 YOCTHbIX M KOPMOPATUBHBIX
KITMEeHTOB

13
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PeweHus
ans KOpI'IOpCITMBHOrO
6usHeca




3akpbiTble NaeBble MHBeCTULMOHHbIe doHAb! (3MTUD) £y Nce

BAATO ——
COCTOA ME

MakcumanbHO LWnpokmne MmHBeCTUuLuMOHHbIe BO3MOXHOCTHU, No3Bondouine pedasim3oBdTb
pa3finyHble MHBeCTULIMOHHbIe CTpAaTermm, B TOM Ymcrie C 3ALWMTON KanuTana

==
LL]

‘
I

OTCcyTCTBME HOMOrA HA MPUBHISb
BHyTpU 3IMND

KoHdUOeHuUnansHoCTb

3awmTa m KOHTPOJ1b AKTNBOB

2ddPeKkTMBHOE yNpaBieHmne

HpeeMCTBeHHOCTb M HACegoBaHMe

LLinpokuin cnekTp BO3MOXXHOCTEN
ONs pelueHus Bawumx sagad

3NN nopgonpeT gns

NHBECTMLMI B CTpOUnTETIbCTBO O6BHEKTOB HEABUXNUMOCTHU

NHBECTULMN B NOrUCTUYECKNE, TPAHCMNOPTHBIE, TM3NHIOBbIE U
bGAKTOPUHIOBblIE KOMMAHWM

NHBECTULIMN B MHPPACTPYKTYPHbIE MPOEKTbI, YOCTHO-TOCYAAPCTBEHHOE
NAPTHEPCTBO

Peanunaaunm MPOEeKTOB MO MoKyrike n codydye B dpeHny rotoBblX O6bEKTOB
HedBMXNMMOCTKN B PAMKAX KOMMep4YeCKOro NCrnosib3oBaHmMA

[oBbILLEHMS Sq)(l)eKTVIBHOCTM ynpasJieHnda AKTUMBAMU B COB6CTBEHHOCTH

CHUXeHUS n3aepxek KPyrnHbIX KOMMAHWUA |

15




MpoaykTtbl Ha 6a3e 3MUD nog ynpaeneHunemM YK MNCH

CueHapun CTPYKTYPUPOBAHUS

m Hesenonepckuii 6usHec

* [leBenonepckmMM KOMMNAHMAM
c npoekTamu ot 500 mnH pyénen;

* KnneHTaMm, paccMaTpmBAOLLMM HEMPSAMbIE
MHBECTULMM B eBeNonepckmne npoekThl.

I/‘_7I BeHuyypHble nHBECTULMHK

* KOMMOHMSM, HOUMHAIOLLIMM HOBbIE NMPOEKThI;

« baHkaM ang paclmpeHns KpeauTHoro noptoens
N NIUHENKU NHBECTULIMOHHBIX MHCTPYMEHTOB;

* MIHBeCTOPAM, XeNatoLLMM MONYYMUTb BbICOKUM JOXOL,
NPU KOHTPOSIMPYEMOM PUCKE.

D) WHaueuayanbHbie NpoeKThl

* KOMMNAHWSAM, 30UHTEPECOBAHHBIM B PACLUMPEHUM
KQHQSIOB CObITq;

* Bnopgensuam KPYIMHbIX OKTUBOB, 3ANHTEPEeCOBAHHbIX
B NX CEeKbOPUTU3IALNN,

* KoMnaHnaM-nogpsgumnkamM ¢ 4OAroCpPOYHbIMM KOHTPAKTAMM;

* MIMnopTepaM TPAHCMOPTHBLIX CPEeACTB U CITOXHOIO
060pPYyOOBAHMS.

O

—

BAATO ——
COCTOANME

) NCE

e CemMeiiHbin odpuc

KnneHTaM, y KOTOPbIX €CTb AKTMBEI, TPebYyoLLME
XPAHEHNS U YYeTq;

beHedUUMAPAM M TOM-MEeHeaXepPaAM KPYNHOro 61M3Hecda.

0<g M&A, pecTpyKkTypusauums

XONAMHIOM CO CIOXHOWM CTPYKTYPOW;

KoMNnaHuaM, KOTopble XOTAT PACLLUMPUTb
MM 06beOUHUTL BU3HEC, MPUBIIEYb PUHOAHCUPOBAHME;

KnueHTaMm, KOTopble XOTAT NPOoAATh 6M3HEC,
NCMOMb3YyS PO3HUYHbBIE BO3MOXHOCTM.

16



BAATO ——

SddekTuBHbIE CTPATErMM ) nce

COCTOSIHE
And MHCTUTYUWHUOHAOQJ1bHbIX UHBECTOPOB

<! @ {
A4 CTPAXOBDIX ANda HETOCYOAPCTBEHHbIX and oOHOOB
KOMIMAHUIA NMEHCUOHHBIX POHAOB LLEJIEBOIO KANMUTAJIA
HosepwTenbHoe ynpaBneHne CTPOXOBEIMU [loBepuTensHoe ynpaBieHne NeHCUOHHbBIMU
Pe3epPBAMM 1 COGCTBEHHBIMI CPEACTBAMM Pe3epPBAMM U MEHCUOHHBIMU HOKOMTEHUSMU

CTPOXOBbIX KOMMAHUM

a m
Pa3nnyHbIn HO60P 3bEKTUBHbBIX CTPATEMNNA, NHBECTUPOBAHWE NPOUIBOAUTCS C YETKMM COBNMIOAEHNEM
NOBbILLCKOLLNX 3PDEKTUBHOCTL YMPABIEHUS AKTUBAMM. TPEBOBAHUI U OTPAHNYEHUA, YCTAHOBIIEHHbIX

3dKOHOOATEesSIbCTBOM M HOPMATUBHLIMK AKTAMU banka Poccuw.

(D A

Bce MHBECTULMOHHBbIE NOPTOENN IBASKOTCSH OKTUBHO NHBECTULIMOHHAS OeKNAPALMSA U MPUHLMMbLI YNPOBIEHUS
YNPABNSEMbIMU, YTO MO3BOSNAET KOHTPOSIMPOBATL COrNACYOTCS C y4eTOM UHOMBMOYASIbHBIX MOTPEBHOCTEMN

PbIHOWHbIE U KPpeOUTHble PUCKN. KAXOO0ro KJIIMeHTaA. 17



Pe3ynbTaTbl ynpasneHUsi NeHCUOHHbIMU
HakonneHuuasmm COP

) NCE

BAATO ——
COCTOANME

3a2023r.

NPOMCB$A3b YK 14,86%

MEPBAA YK e 14,70%

BAM MHBECTMLMN YK I 12,01%

CBEPEXEHVA MIOC YK e 10,58%

NMOEP YK s 9,84%

ATAHA YK s 9,58%

AJb®A-KAMATAN YK I 8,64%
I 7 61%
I 7 52%
I /,38%
I 65,98%

I 6,46%

B2B YK (PaciumperHbiin)

B3B YK (rocynapcreeHHsix L6)

B3b YK (BbinnaTHOrO pesepea)

BB YK (CpOUHBIX MEHCUOHHBIX BbIMAT)

BKC YTMPABJIEHNE BJITATOCOCTOAHMEM YK

PEMVOH TPACT YK I 6,14%

ATAHA YK (koHcepsaTveHbi) NN 5, 83%
I 5,39%
PETMIOH OCM YK [N 5, 37%

OTKPbITUE YK

3a2024r.

PETVOH 2CM YK I 13,34%

MPOMCBA3b YK

13,12%

PETVIOH TPACT YK I 11,62%

B3b6 YK

B3b6 YK

BMM MHBECTUNLNN YK
BKC YMPABJIEHVE BITATOCOCTOAHMEM YK
JIMOEP YK

B3b6 YK

ATAHA YK

ATAHA YK

B3b6 YK

CBEPEXEHWA MIOC YK
MNEPBAA YK
ATTbPA-KAMUTAJT YK

OTKPBITHE YK

I 11,38%
I 11,24%

I O ,68%
I © 38%
I ©19%
I S 77%
I 8 73%
I S /%
I 8 12%
I 8 01%
I 7,58%
I 6,79%
I 4, 35%

[Mo ponHbIM: https://sfr.gov.ru/grazhdanam/workers/pens_nak/osnov_sved invest~7368
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https://sfr.gov.ru/grazhdanam/workers/pens_nak/osnov_sved_invest~7368

CucreMa puck-MeHep)KMeHTa

B YK NCB co3paHa 3¢ peKkTUMBHAS CUCTEMA YNPABEHUS
pUCKAMU B COOTBETCTBUU C MUPOBLIMU CTAHAAPTAMMU
U NYYLWUMU NPAKTUKAMU B O6NACTU PUCK-MEHEOKMEHTA.

« KnioueBoi#t uenbio GyHKLNOHUPOBAHUSA CUCTEMBI
YNPABIeHNs PUCKOMU 9BlIgeTCS o6ecrnedeHmne
COBMIOAEHNS U 3ALLMTBI MHTEepecoB KIMeHTOoB.

- KoMnnekcHas oueHKa pucka nopTdens B ynpasneHum
NO3BONSET ONPenenMTb COBOKYIMHbIM PUCK MO NOPThEnto
KIIMEHTA, OOHHAS OLEeHKA YUYUTBIBAETCS NMPU NPUHATAN
MHBECTULIMOHHbBIX PELLEHUIA.

* Puck no MHBECTULUOHHDbIM I'IOqu)eﬂﬂM orpdHn4mnMBAETCA
C NMOMOLLbIO CUCTEMbI JTIMMNTOB, NPOBOANTCA MOHUTOPUHI
N KOHTPOJIb CO6MOOEHNS NTMMUTOB U OrPAHUNYEHUN.

* KnioueBbiMu NMPUHUUNAMU CUCTEMDI JIMMUTOB ABJTIAKOTCSH
neEnMHLUMN ,D,MBepCM(bMKOLLMM M COOTBETCTBNA YOOBH4A PNCKA
MO OTHOLLUEHUIO K UHBECTULMOHHOWU CTPATEMMU KITMEHTA.

AHanus

NPOAYKTOB,
UaeHTUPUKaLUS

KoHTponb
JIMMUTOB

M NOKAa3daTeneun
puckaq,
TeKyLUiA
MOHWUTOPUHI

OueHka

COBOKYMHOIo
pucka noptdens,
cTpecc-
TECTUPOBAHUE

M pUCK-610)KET

puckos
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Cucrema
nMMUTOB

B 3ABUCUMOCTH
oT npoduns
KNUeHTa

AHanus

M OLLeHKQ KPeAUTHOro
M PbIHOYHOIO PUCKQ
oTAeNbHbIX
MHCTPYMEHTOB

U SMUTEHTOB
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Bce npoaykTbl nog pykoun
B MO6MNbHOM NPUNOXEHUU
u UHTepHeT-6aHKe MNCH

Ha ceas3u B Telegram

CBexue HOBOCTU

AHQNUTUKA OT 3KCMNepTOB

Odopmnenme B 1knnk [MposMble apupsbl

PekoMeHOauUum No NpogykTam
M COCTOBMNEHMUIO MOPTHEN

KOHKYpChI C NpU3aMu

O6yuatoLpme MHTEePAKTUBEI
YOo6Hble dunbTpbl 4S9 NOUCKA

1 MHOroe gpyroe
NOAXOASLLErO peLleHns

ABTONOMNOJSIHEHME CYEeTA
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OésasartenbHas nHopmMaLus

© 2026 O6uwecTBO C OrpPAHUYEHHOW OTBETCTBEHHOCTbIO «Ynpasnsowas komnanus MPOMCBA3b». Bce npasa sawmieHs. O6électso
C OMPOHUYEHHOM OTBETCTBEHHOCTBIO «Ympasnsowas KomnaHus MPOMCBA3b» (nanee — KoMmnawus) OCYLECTBASET WMHBECTULMOHHYIO
[EATeNbHOCTb HO OCHOBAHUM CNEeAYoWMX NMUEH3NA: IMUEH3MS HA OCYLLIeCTBNEHWE AESTENbHOCTM MO YNPABAEHUIO MHBECTULIMOHHBIMU GOoHAAMM,
NAeBbIMU MHBECTULMOHHBIMA GOHOAMU W HErOCYAAPCTBEHHBIMU NEHCUOHHBIMKU doHaaMu N2 21-000-1-00096 ot 20 pekaéps 2002 rofa, BelLAHA
OKLB Poccun 6e3 orpaHnyenns cpoka aencTsuns, JIMueHsns npopecCuoHANEHOMO YHACTHUKAO PLIHKA LIeHHBIX 6yMar HA OCYLeCTBeHne
[eATeNbHOCT NO yNpaBneHMo LeHHbiMK 6ymaramn N2 045-10104-001000 ot 10 anpens 2007 roaa, seigaHa PCPP Poccun 6e3 orpaHndeHms
cpoka pencteus. Apgpec MecToHaxoxpeHus Komnawuu: Poccuinckas ®epepaums, 115054, r. MockBa, BH.TEP.N. MYHULUMMNOMbHLIA OKPYr
3amocksopeube, Maseneukas Naowas, A. 2, CTp. 2, Ten. (495) 662-40-92, cant KoMNaHum: www.upravlyaem.ru

MHbopmauwms, NpefcTaBneHHas B AAHHOM MaTepuane, nonydeHa KoMnaHuen 13 oTKpbiTbiX MCTOYHWKOB, KOTOPbIE paccMaTpueaiotcs KoMnanuen
KaK HapexHble. Bmecte ¢ TeM, KOMNOHWS He WMeeT BO3MOXHOCTW MPOBECTU AOMXKHYIO MPOBEPKY BCER 3TOM WMHPOPMAUMM U He HeceT
OTBETCTBEHHOCTM 3a TOUHOCTb W/ WK NONHOTY NPEACTABAEHHON UHPOPMALMN.

MHpopMaLms He SBNSETCS KAKOro-nnéo poada odpepToi, He MOoApa3yMEBANACh B KAYeCTBe OpepTbl UM MPWrMALleHns AenaTb opepTsl, He
SBNAETCH MPOrHO30M COBbITUM, MHBECTULMOHHBIM GHCU3OM UK NPOGECCUOHABbHBIM COBETOM, HE UMEET LeMblo peknaMy, pasmelleHne wnm
Ny6AMYHOE MPeANoXeHUe NIoBbIX LeHHbIX 6yMar, NPOAYKTOB WX YCIyr, €CNu MHOE MPSAMO He NPELyCMOTPEHO B HACTOSLEM COOBLUEHWN UK
NOBBIX MPUNOXEHUAX K HEMY. HOCTOSLLUMA MATEPUAN HE SBNSETCS NMPU3LIBOM K OTKA3Y OT MPUOBPETEHUs YCyr/MpoayKToB MHbIX GpUHAHCOBbIX
OPraHM3aLmMi, 6AHKOB, MPOUMX OPraHWU3ALUIA U YYPEeXOeHU v He npecnenyeT uenv GOpMUPOBAHUS HEraTUBHOM AENOBOA PenyTaLUM UHbIX
GUHAHCOBBIX OPIAHU3ALMIA, BAHKOB, MPOUYMX OPTAHUSALMA U YUPEXAEHUA, U MX NPOAYKTOB. KOMNAHWS HE HECET OTBETCTBEHHOCTH 30 BO3MOXHbIE
YBbITKM MHBECTOPA B Cllyyae COBEPLUEHUS ONepauui 6O MHBECTUPOBAHUS B (GUHAHCOBBIE MHCTOYMEHTbI, YMOMSHYTblE B HACTOSLLEM
maTepuane.

MHbopMaums, NPencTaBNeHHas B OOHHOM MATepuane, He gBnseTcs ny6nuuHorn odpepTor, He MOXeT PACCMATPUMBATLCS B KAYeCcTBe
MHAMBUOYQNBHOMO UHBECTULIMOHHOMO KOHCYNbTUPOBAHWS MU NPEANOXEHUA KOHKPETHOMY MHBECTOPY MO MOKYNKe WM NPOAdXe KAKUX-IM60
HGUHAHCOBBIX MHCTPYMEHTOB, NPOAYKTOB UMK YCNYT U He UMEET [AOrOBOPHOM LIEHHOCTU. DUHAHCOBbIE UHCTPYMEHTbI, MPOAYKTbI, YCNYr U CEPBUCHI,
U3NOXEHHbIE B HACTOSLLEM MATepuane, He NPeanaraloTcs K NPOAAXe W He NPOACIOTCS B KAKOM-NIMEO IOPUCAMKLMM, TAe TAKAS AeATeNbHOCTb
NPOTUBOPEUUNA 6bl TOEGOBAHUAM NOKASTBHOrO 3AKOHOAATENLCTBA MW 0653bIBANA 6bl KOMMNAHMIO BBINONHUTL TPEGOBAHWE PErMCTPALMM B TAKOWM
OPUCANKLMM.

MHbopMaums, CcoOepXallascs B HOCTOSLWEM [LOKYMEHTE, NPEfOCTUBNSETCH WCKMOUYUTENBHO B MHPOPMALMOHHBIX Lensx U He sasnsetcs
MAPKETUHIOBBIM  COOBLLEHNEM, MHBECTULIMOHHBIM  COBETOM, WHBECTULIMOHHOWM KOHCYMbTAUMENR WAN  UHAMBUAYQNBHOM  UHBECTULMOHHOWM
pekoMeHaaumen B NoHMMaHUn denepanbHoro 3akoHa ot 22.04.1996 N 39-d3 «O pbiHKe LleHHbIX 6yMar.

HAUMEHOBAHUE ®OHOA

‘n Jple]

OMNU®D pbIHOYHBIX PUHAHCOBBIX MHCTPYMeHToB «[MPOMCBA3b — Akumu». Mpasuna ¢oHaa 3apernctpupoBarsl PCDP Poccun 23.03.2005 3a N2
0336-76034510. OMNN®D  pPbIHOYHBIX  GUHAHCOBBIX UHCTPyMeHToB «MPOMCBA3b -~ doHp CMelWaHHbIX WHBeCTUuMi». [pasuna ¢oHpa
3aperncTpupoBaHbl PCDOP Poccun 23.03.2005 3a N2 0337-76034438. OMUD  pbIHOYHBIX PUHAHCOBBLIX MHCTPyMeHToB «[MPOMCBA3b —
Oénurauum». Mpasuna ¢oHaa 3apeructpuposaHsl PCDP Poccum 23.03.2005 3a N2 0335-76034355. OMNUD  pbIHOYHBIX  PUHAHCOBBIX
nHeTpymenTos «MPOMCBA3L — O6oponHsin». Mpasuna ¢oHpa sapervcTprposarsl PCHOP Poccun 09.12.2010 3a N2 2004-94173468. OND
PBIHOUHbBIX PUHAHCOBBIX MHCTPYMEHTOB «DuHaHCoBAg noaywka». Mpasuna ¢oHaa 3apervcTprposaHsl PCOP Poccum 10.09.2004 3a N2 0258~
74112789. OMUD pbIHOYHBIX PUHAHCOBBLIX MHCTPYMeHToB «[MPOMCBA3b — [MepcnekTuBHble BROXeHus». Mpasuna ¢$oHAA 30PEerncTpUpPOBAHbI
OCPOP Poceumn 10.09.2004 3a N 0257-74113429. ONUD  pbIHOYHLIX PUHAHCOBBIX MHCTPYMEHTOB «Mwuposon 6GanaHc». lMpasuna ¢oHaa
3aperncTpupoBaHsl PCOP Poccun 10.09.2004 3a N2 0259-74113501. OMNMUD pbIHOYHBIX GUHAHCOBBIX MHCTPYMeHToB «[TPOMCBA3b — OkHo
BO3MOXHOCTen». lpaBmna ¢oHAA 3aperncTprposaHbl BaHkom Poccun 23.09.2021 3a N2 4614, OTNUD PbIHOYHBIX PUHAHCOBBIX UHCTPYMEHTOB
«PuHaHCOoBBIM noTok». [Mpasuna ¢oHAA 3aperncTpupoBaHsl Bankom Poccun 23.06.2022 3a N2 5007. OMU®D pbIHOYHBIX  PUHAHCOBbIX
MHCTpyMeHToB «Heppa Poccum». Mpasuna ¢oHAa 3apernctprposaHsl barkom Poccun 10.10.2022 3a N2 5132. OMNMUD pbIHOYHbLIX GUHAHCOBbIX
MHCTPyMeHToB «[uBnaeHaHsle akuum». lMpasuna ¢oHpa 3aperncTpmpoBaHbl Barkom Poccun 0112.2022 3a N 5210. OMU®D pbIHOYHBIX
PUHAHCOBBIX MHCTPYMEHTOB «Kypc Ha BocTok». Mpaswna ¢oHAa 3apervcTprpoBatsl BaHkom Poccuu 15.12.2022 3a N2 5223 (ganee — ¢oHgbl).
BMN® pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[CB — [eHexHbI pbiHOK». Mpasuna ¢oHAa 3aperncTprposaHsbl BaHkom Poccun 13.05.2024 3a N2
6170. BIMND pbIHOYHBIX PUHAHCOBBIX MHCTPyMeHTOB «[CB — Py6nesble obnurauum». Mpasuna $oHaa 3aperncTpuposaHsl BaHkom Poccun
05.11.2024 3a N& 6626. BIMTN®D pbiHOYHBIX GUHAHCOBBIX MHCTPyMeHToB «[ICB — 3onoton peiHok». Mpasuna $oHAC 3aperucTpupPoBaHsl BaHkom
Poccumn 24.03.2025 3a N2 6919. BIMU®D pbiHOYHbIX GUHAHCOBBIX MHCTPYMeHToB «[1CB — Poccuickune akumm». Mpasmna ¢oHAA 3aperncTpmMpoBaHbI
Barkom Poccun 03.07.2025 3a N2 7155.

MonyunTs MHGOPMALMIO O GOHAAX U OHAKOMUTLCS C MPCBUIAMU [OBEPUTENBHOIO YIPABIEHWS NAEBEIMU UHBECTULMOHHBIMU GOHACMK, C UHBIMU
[OKYMEHTAMK, MPefyCMOTPEHHbIMK dDefepanbHbiM 3akOHOM oT 29.11.2001 N2 156-P3 «O6 WHBECTUUMOHHBIX GOHOAX» U HOPMATUBHBIMU
NPABOBLIMU AKTAMK GefePANbHOrO OPraHA UCMOMHUTENBHOM BNACTM MO PbIHKY LIeHHbIX 6yMar MOXHO no apgpecy: 115054, r. Mocksa, BH.Tep.r.
MYHULIMNObHBIA OKPYT 3aMocksopedbe, Maseneukas niowaap, 4. 2, c1p. 2, Ten. (495) 662-40-92. MpaBMnaMM LOBEPUTENBHOMO YNPABAEHMS
NAeBbIM UHBECTULIMOHHBIM GOHLAOM NPEAYCMOTPEHbI HOABABKM U CKUAKM K PACYETHOM CTOUMOCTU MHBECTULIMOHHBIX NaeB. BanmMaHmne Han6asok u
CKMAOK YMEHbLLUT AOXOAHOCTb UHBECTULMI B UHBECTULIMOHHbIE NAKN NAEBOrO MHBECTULIMOHHOMO GpoHAA. CTOMMOCTL MHBECTULMOHHBIX NAEB MOXET
YBENUUMBATLCS U YMEHbBLLIATLCS, PE3YNbTATE MHBECTUPOBAHMUS B MPOLLIOM HEe ONPefensioT AoXobl B 6yayLleM, rocyAapCTBO He rapaHTUpyeT
[OXOAQHOCTb MHBECTUUMIA B MAEBble MHBECTULMOHHbIE ¢oHAb. [Mpexae yYeM nPUOBPEeCTV WHBECTULMOHHBIM MaK, CnefyeT BHUMATENbHO
O3HAKOMUTBCS C MPABUIAMU AOBEPUTENBHOTO ynpaeneHns MoxgoM. Bee ceepeHus o poxofHocT (mpupocte ctommoctv nas) MAD nog
ynpasneHmem OO0 «YK MPOMCBHA3b» npveopstcs 6e3 y4eta HOAGABOK/CKUAOK U HONOrOO6M0XeHUs. OaHHbIA MATepuan He sensetcs
MHAMBUAYQNBHOM UHBECTULMOHHOM pekoMeHpaunen. C vHGOPMaLmer, CORePXALLencs B KIloYeBOM WHGOPMALKOHHOM aokymerTe (KWA),
KOTOPbIN COAEPXUT OCHOBHbIE CBEfeHNs O GOHAE, BKIIOHAS OCHOBHBIE PUCKM, MOXHO O3HAKOMUTLCS HO CAMTE KOMMAHUM - Www.upravlyaem.ru —
Pazgen «O koMnaHuu / PackpsiTve nHGOPMALMM B COOTBETCTBUM C TPEGOBAHMSIMU 3AKOHOAATENbCTBAY.

Onuncanns No6oro aMUTEHTA, PoHAA, PUHAHCOBLIX MHCTPYMEHTOB, PbIHKOB, UM COBbITUR, YTOMSHYTbIX B HOCTOSLLEM MATepUane, He NpeTeHayoT
HQ NOSIHOTY.

ANHAMUKA CTOUMMOCTU NAS HA 30.12.2025T.

6 Mec C Hauana ropa 1rop
OMU®D PbIHOUHBIX GUHAHCOBLIX UHCTPYMEHTOB «[TPOMCBA3b — Oénuraumm» 1,2% 5,49% 9,07% 29,05% 29,05% 51,28% 68,02%
OMUD PLIHOYHbIX GUHAHCOBLIX MHCTPYMEHTOB «[TPOMCBA3b — O60pPOHHbIN» -0,2% 3.01% 7,55% 24,97% 24,97% 51,58% 70,03%
OlMND PbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB «[TPOMCBA3b — OKHO BO3MOXHOCTEN» 4,75% 4,48% 3.27% 716% 716% 78,43% -
OMUD PbIHOUHBIX GUHAHCOBLIX UHCTPYMEHTOB «Henpa Poccum» 4,44% 3.8% 3.32% 2,82% 2,82% 49,78% -
OMN® PLIHOYHBIX PUHAHCOBBIX UHCTRYMEHTOBR «[TPOMCBA3b — Akupym» 4,68% 4,29% 3,65% 7.81% 7.81% 62,83% 31,3%
4,75% 3,59% 2,78% 7,88% 7.88% 57,05% 26%

OlMN®D PbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB «[TPOMCBA3b — lMNepcnekTuBHbIE BNOXEHUS»

22

BAATO ——
COCTOANME



Y NCB |50

r. MockBaQ, BH.TEP.T. MyHULMMNCIbHBIN OKPYT
3aMockBopeYbe, [NaBeneukas naoLwagp, 4. 2, CTe. 2

corporate@upravlyaem.ru
+7 (495) 662 40 92

upravlyaem.ru


https://www.upravlyaem.ru/

