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OKBC ® Kment: 00O «YK ITPOMCBS3b»
Oruer 00 orjenke  Ne39-0923
Tmaal OCHOBHBIE ®AKTHI 1 BBIBOJIbI

OOBeKT OeHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHUPYyeMasi O0IHTaIys

COINIPOBOAUTEJIBHOE ITMCBbMO
['enepansHOMY AUPEKTOPY
000 «YK [TPOMCBA3b»
I'-ny CeparokoBy B.B.
YBaxkaemslii Bnagumup Bukroposuy,
Ha ocnoBanuu norosopa Ne39-0923 ot «19» centabpsa 2023 r. 3axmouernoro mexay OO0 «YK ITPOMCBA3b» 1 OO0 «OKBC»,
MBI [TPOU3BEJIN OLICHKY CIIPABEUIMBOI CTOMMOCTH 0€3JOKYMEHTApHOMH MPOLIEHTHON HEKOHBEPTUPYEMOI 00IUraum
OOpairaeM BHUIMaHHE, YTO 3TO MHUCHMO HE SIBJISIETCS OTYETOM IO OIIEHKE, a TOJIBKO MpeBapsieT OTYET, IPUBEICHHBIN 1aee.
Ha ocHoBanuu nH(popMaIuy, aHannu3a, pacieToB U BBIBOJIOB, IIPE/ICTABICHHBIX B IPUBEICHHOM HUXKE OTYETE 00 OLIEHKE, MBI IIPUIILITN
K 3aKJIIOYEHHIO, YTO CIIPaBEUIMBAs CTOMMOCTb O€3JOKYMEHTAapHOH MPOIIEHTHOW HEKOHBEPTHPYEMOM OOIMranuu mo cocTosiHuio Ha 18
ceHts10ps 2023 r. OKPYIICHHO COCTABJISCT:

Ne Kpatkoe ISIN CrnpasennuBas CrnpasennuBas Komnnuectso, CrnpasennuBas CrnpasennuBas
HauMEHOBaHUE CTOMMOCTh CTOMMOCTh IT. CTOMMOCTh CTOMMOCTB 00bEKTa
OJTHOW LIEHHON OJHOW LIEHHON OJTHOW LIEHHON OLICHKH, PYO.
oymary, B % ot Oymard, B Oymaru, pyo.
HOMMHaJIa BaJIIOTE
HOMMHAJIA
1 | IHoutaP1P10 RUOO0A101ZH4 95,8800% 958,80 P 1,00 958,8000 958,80

OtnenpHBIE YacTH HACTOALICH pabOThI HE MOTYT TPAaKTOBaTbCS BHE JAHHOTO OTYETa, a TOJBKO C IMOJIHBIM €r0 COJEp)KaHHEM,
IPUHKMAs BO BHUMaHHUE BCE COJICPIKAIIMECS TaM JIOMYLICHHUS U OTPAHUYCHUSI.

Ouenka Obuta mpousBeneHa B cooTBercTBMM ¢ Cranmapramu  Acconumanuu  Poccuiickux Maructpo Ouenkn  (APMO),
MexnyHapoaHsiM crannapToM GuaancoBoi otTueTHocTH (IFRS) 13 «Onenka cipaBeyinBoii cTouMocTi», 3akoHoM P® ot 29 urons 1998
roga Ne 135-03 “O6 oneHouHoil nesrenbHocTH B Poccuiickoit denepannn”. Heobxoaumyro nH(GOpMaIUIO U aHAIU3, U HCIIOJIb3yeMble
ISl OLIGHKH CTOMMOCTH, BbI HaliileTe B COOTBETCTBYIOIIMX pasjenax oTuyeTa. Bce pacueTsl U 3aKIIOYEHUS BBITIOJTHEHBI B COOTBETCTBUH C
MHCTPYKTUBHBIMU MaTepuaiaMH II0 OLEHKe, BblylleHHbIMU [IpaBurensctBoM PO, Munucrepctsom ®unancos PO u ['ockomcratom
PO.
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OKBC ® Kment: 00O «YK ITPOMCBS3b»
Otuer 06 omenke  Ne39-0923
Tmaal OCHOBHBIE ®AKTHI 1 BBIBOJIbI

OOBeKT OeHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHUPYyeMasi O0IHTaIys

Bcio nndpopmanmio u aHanus, UCHOJIb3yeMbIe ISl OLIEHKH CTOMMOCTH, BBl HaliieTe B COOTBETCTBYIOLINX pa3JieNax OTueTa.
Ecnu y Bac BO3HUKHYT Kakue-JIMO0 BOIIPOCHI MO OIIEHKE, MOXalylicTa, oOpalaiiTech HeIoOCPEACTBEHHO K HaM.
biraromapum Bac 3a BO3MOXHOCTB OKaBa’_l“§<B_al.P:!II'_y_‘_ng1‘y.

5_-J.

I'enepanbHbBIIA qUPEKTOP B./l. ®unaros
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OKBC ®

Kimenr:
OrtyeT 00 OIEHKE
T'naBa 1

OOBEKT OICHKH:

000 «YK ITPOMCBA3b»
Ne39-0923
OCHOBHBIE ®AKTbI 1 BbIBO/IbI

0e310KyMeHTapHas IPOICHTHAsl HeKOHBEPTHpyeMast 00Iuranus

1 OCHOBHBIE ®AKTHBI U BBIBO/bI

1.1 OBBEKT OHEHKH (OBILIASA UH®OPMAILIUS)

OObexT oeHKu: 0e3J0KyMEeHTapHas MPOIICHTHAs HEKOHBEPTUpYyeMasi OOIUTralus:

1.2 OCHOBAHWUAA AJIs1 ITPOBEJIEHUS OHEHKH.

Horosop Ne39-0923 ot «19» centsi6ps 2023 r.

1.3  PE3VYJIbTATbBI OHEHKHN

Onenka mpoBeneHa, a OT4eT cocTaBlieH B cOOTBeTCTBHHM ¢ TpeboBaHusmMu DenepampHoro 3akona oT 29.07.1998 roma Nel35-d3 «O6
OLIEHOUHOM nearenbHOCTH B Poccuiickoit @enepaunn», @eaepanbubix ctanaaptoB oueHku: @CO |, @CO I, ¢CO I, ¢CO IV, ®CO V, ¢CO VI
(ITpmoxxenue NeNel, 2, 3, 4, 5, 6 k nmpuka3zy Munskonompasputus Poccun ot «14» anpens 2022 r. Ne 200) u ®CO Ne8 yrBepkaeHHbix [Iprkazom

Munskonompassutusi Poccun ot 01.06.2015 r. Ne326 (cOOTBETCTBEHHO).
Pe3ynbTaThl OIIEHKH, OJTy4eHHBIE IPH TPUMEHEHHU TOJIBKO CPABHUTEIBHOTO TTOAXO0A.

1.3.1 HUTOI'OBAS BEJIMYMUHA CTOMMOCTHU OBFBEKTA OIIEHKHA

HpOBe,Z[eHHLIC HUCCICAOBAHHUA MW aHAJIU3 II03BOJIAKOT CACIAaThb CJ'IGILYIOH_II/Iﬁ BBIBOJ. ITo HalmeMy MHCHMUIO,

0€310KyMEHTapHO! MPOLIEHTHONH HEKOHBEPTUPYEMOM 00Iurauu 1no cocrosiuuio Ha 18 centsops 2023 r. cocraBisier:

Ne Kpatkoe ISIN CrnpasennuBas CrnpasennuBas Komnuectso, CrnpasennuBas CrnpasennuBas
HauMEHOBaHUE CTOMMOCTh CTOMMOCTh IT. CTOMMOCTh CTOMMOCTBH 00bEKTa
OJTHOW LIEHHON OJTHOW LIEHHON OJTHOW LIEHHON OLICHKH, PYO.
oymary, B % ot Oymard, B Oymaru, pyo.
HOMMHAJIa BaJIIOTE
HOMMHAJIA
1 | IouraP1P10 RUOO0A101ZH4 95,8800% 958,80 P 1,00 958,8000 958,80

2023 r., OO0 «OKBC»

WWW.OKBC.RU (+7 499) 502-82-03

Crpanuna 6
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OKBC ® Kment: OOO «YK ITPOMCBS3b»

Oruer 00 orienke  Ne39-0923
Tmaal OCHOBHBIE ®AKTHI 1 BBIBOJIbI

OOBeKT OeHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHUPYyeMasi O0IHTaIys

14

OCHOBHBIE OI'PAHUYEHUA U TPEJAEJBI IPUMEHEHMUS PE3YJIBTATA OHEHKHA

Crnenyrorire OCHOBHBIC OTPAHUYEHUS U MPEICIIbl IPUMEHEHUS PE3YIbTATOB OIEHKHU SBISIOTCS HEOTHEMIIEMOU YaCThIO HACTOSIIETO OTYETA

o CoepiiieHue CAETKU ¢ OOBEKTOM OIICHKH HE SBIISIETCS HEOOXOIUMBIM YCIOBHEM ISl YCTAHOBIICHUS €70 CTOUMOCTH.

o B pamkax OIlEHKM CTOMMOCTH OLEHIIMKOM HE NPOBOIMINCH CHEIHAIbHBIE ayIUTOpCKas W IOPUAMYECKAs OKCIEPTHU3bI, HE
MPOBOMIIACHE MHBEHTApHU3AIUsl aKTUBOB U 00s13aTe’nbcTB OOIIECTBAa-OMUTEHTA OIICHUBAEMBIX JoJiei. B cocTaB paboT Mo olleHKe HE BXOIWJIa
MPOBEpKa MPABWIBHOCTU COCTaBJICHHUS (PHHAHCOBOUW MOKYMEHTAlMu W OT4eTHOCTH OOIecTBa, a Tak ke MpOBepKa MpaB COOCTBEHHOCTU U
COOTBETCTBYIOIIUX IMPABOBBIX JOKYMEHTOB.

o MHeHHe OLICHITUKA OTHOCUTENBHO PHIHOYHOW CTOMMOCTH OOBEKTOB OLIGHKH JIEHCTBUTENBHO TOJBKO HA JaTy oueHku. OICHIIUK HE
MPUHUMAET Ha ce0s OTBETCTBEHHOCTH 32 U3MEHEHHE SKOHOMHUYECKHX, IOPUIMYECKUX M MHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYTH MOCTE
JIaTHI OLICHKH W MOBJIHSTH HA PHIHOYHYIO CUTYAIIHIO, 4, CJIEIOBATEILHO, U HA PHIHOYHYIO CTOMMOCTh OOBEKTA OI[EHKH.

o OTtuer 00 OIEHKE COMEPKUT MPO(HECCHOHATEHOE MHEHHUE OILCHIUKA OTHOCUTEIIBHO PHIHOYHOW CTOMMOCTH OOBEKTa OIEHKH U HE
SIBJIIETCS TAPAHTUEH TOTO, UTO 0OBEKT OyJeT MpoAaH Ha CBOOOTHOM PBIHKE IO IIEHE PABHOW CTOMMOCTHU 00BEKTa, YKa3aHHOU B TaHHOM OTYETE.

o Hacrosimuii oT4eT T0CTOBEPEH JIUIIL B TIOJTHOM 00bEME M JIUIIh B YKa3aHHBIX B HEM IIEJIAX U 33/1a4aX, ¢ yYETOM OTOBOPEHHBIX KaK B
3TOM pa3zene, TaK U MO TeKCTY OTYeTa OTPAHWYCHUN U JOMYIICHHH, UCTIOIB30BAHHBIX MPU pacueTe CTOMMOCTH. [lyOnukanust oTdera B IeIOM
WM OTACTBHBIX €r0 YacTel, a TakkKe JII0ObIe CChUIKA HA HETO, WU COJCpXKalllhecs B HEM TOoKa3aTelld, WIM Ha UMEeHa U MpodecCHOHATbHYIO
MPUHAIIC)KHOCTh OIEHIINKA BO3MOXHA TOJIBKO C MUCBMEHHOTrO paspemieHus: 3aka3zurka ¥ OLEHIINKAa OTHOCUTENHHO (DOPMBI M KOHTEKCTA
MyOIMKAIIH.

o B cootBerctBuM co cT. 12 ®epepanpHoro 3akona ot 29.07.1998 N 135-®3 «O06 omnenouyHoW aesrenbHOcTH B Poccwuiickoii
denepanun»:

«toroBas BeNMWYMHA PHIHOYHOW WJIM MHOW CTOMMOCTH OOBEKTA OIICHKH, YKa3aHHAs B OTUETE, COCTABICHHOM II0 OCHOBAHHUSM WU B TOPSIKE,
KOTOpHBIE MPEAYCMOTPEHbI HacTosIuM DefepanbHbBIM 3aKOHOM, MPU3HAETCS JOCTOBEPHOW M PEKOMEHIYeMO JIJIsl IeJiei COBEPIICHUS CIETKHU C
00BEKTOM OLIEHKH, €CITU B MOPSIJIKE, YCTAHOBIEHHOM 3aKOHOIaTeNIbcTBOM Poccuiickoit Deneparuu, win B CyJeOHOM MOPSIIKE HE YCTAaHOBIIEHO
HHOE.

HTtoroBasi BeIM4MHA PHIHOYHOW MM MHON CTOMMOCTH OOBEKTa OIICHKH, OMpPECICHHAs B OTYETE, 3a UCKIIOUEHHUEM KaJacTpOBOM CTOMMOCTH,
SBJISIETCS PEKOMEHIyeMOU sl 1eliel onpeaeNeHns] HadyalbHOW IIEHBl MpeaMeTa ayKIMOHA WU KOHKYPCa, COBEPIIEHUS CACIKU B TCUCHUE
IIECTH MECSAIIEB C AAaThl COCTABJIICHUS OTUETA, 32 HCKIIIOUEHUEM CITy4aeB, MPeyCMOTPEHHBIX 3aKOHOAATeIbcTBOM Poccuiickoit deneparuu.».

2023 1., 000 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpanumna 7



OKBC ® Kimenr:
OrtueT 00 OIEHKE
T'naBa 2

OOBEKT OICHKH:

000 «YK ITPOMCBA3b»
Ne39-0923
OIIPEJEJIEHUE 3AJAHHWS HA OLIEHKY

0e310KyMeHTapHasl IPOIEHTHAsl HeKOHBEPTHpyeMast 00Iuranus

2 ONPEAEJIEHUME 3AJJAHUS HA OHEHKY

2.1  OBIIUE CBEJEHUS

Ha ocnoBanuu noroopa Ne39-0923 ot «19» centsops 2023 r. 3AKA3YUK nopyuaer, a
OLEHIIHWK npou3BOAUT OLEHKY CHPABEAIMBONW CTOMMOCTH O€3J0KYMEHTApHOH MPOIEHTHOM
HEKOHBEPTHPYEMO obnuraiuu no coctosHuio Ha 18 cenrabps 2023 r.

Hdara onpez(ene.tnnﬂ CTOMMOCTH | ;o cenTaGps 2023 1.

00bEKTA OLICHKH:

OcnoBanne aas  mposeaenus | JloroBop Ne39-0923 ot «19» centsiOps 2023 .

OLICHKH:

OuenuBaeMblii 00bEKT: 0e3I0OKyMEHTapHasi MPOLEHTHAas HEKOHBEPTUpyeMas
obnuranusi.

Bun onpeneiisieMoil CTOMMOCTH: CrpaBeimuBasi CTOUMOCT.

Henp n 3a1a4a OLEHKH: OmnpeneneHun  CHOpaBeUIMBOM  CTOMMOCTH — 0OBEKTa

OLICHKHU JUIs LCJIEH ydeTa U KYIIIU-IIPOJaXKHU.
(cormacuo JloroBopy Ne39-0923 ot «19» centsiops 2023
r.)

3aperncTpupoBaHHOe JIULO:

000 «YK [TPOMCBA3b»

3aKa3uuk:

000 «YK ITPOMCBA3b» Anpec mecTa HaXOXJIEHUS
109240, MockBa, ynuna Hukonosmckas, gom 13,
ctpoenue 1, stax 5, komnarsr 1-31, UHH 7718218817,
KIIIT 770901001, OI'PH 1027718000067 pnara
npucBoenus  10.07.2002 r., PacuerHbiii  cuer
40701810400000000555, HanmenoBauue Oanka B [TAO
«ITpomcBsazpbank» 1. MockBa, BUK 044525555, k/cu
30101810400000000555.

bamancoBass  croumocts  mpm | OTCyTCTBYET.

HAJTNYHHN:

(@3 ot 29.07.1998 N 135-D3 (pex.

ot 03.07.2016, crates 11))

JlaTa cocTaBjieHUsl 0TYeTA: 19 cenTs6ps 2023 1.

Cpok npoBe/ieHus1 OLEHKH: C 19 centsa6ps 2023 1. o 19 centsiops 2023 .

JlaTa npoBeJieHNe OLIEHKH: 18 cents6ps 2023 r.

IlopsiiKkoBbIii HOMep 0TYeTAa: 39-0923

JlanHble 00 OLIEHOYHOH KOMIIAHUM

OueHmmkK: 000 «OKBC»

MHH/KIIIT: 7701951014 / 770101001

OI'PH: 1127746193310 nata nmpucBoenus 21.03.2012 .

MecTO HAXOKIECHHUA . Poccus, 105082, r. Mocksa, yn. bakynunckas, a. 49,
CTp.S

IMouToBBKII agpec: Poccus, 105082, r. Mocksa, yn. bakynunckas, a. 49,
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Kment: OOO «YK ITPOMCBA3b»

Ortuer 00 orienke  Ne39-0923

I'maBa 2 OIIPEJEJIEHUE 3AJJAHUS HA OLIEHKY

OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

norosopa crpaxoBanus ¢ 25.09.2016r. mo 24.09.2021r.

dDopma oTyera:

IIMCBbMCHHAsA

2.2 OBBEKT OLHEHKHU (OBLIAS UHO®OPMAILIUSA)

OObexT oneHKU: 0e3J0KyMEeHTapHas POIICHTHAs: HEKOHBEPTUPYEeMasi OOIUTrarys.

2.3 KPATKHUE JAHHBIE Ob OLIEHIINKAX

OI.[GHKa IIPOBOAUIACh HE3ABUCUMBIMU DKCIICPTAMMU.

damMuausga, M, OTYECTBO

Ceeaenns 00 OueHIMKAX

MypatoB Anekceit
CepreeBuu

ITouToBnIii agpec OueHmMKa

Poccus, 143005, MockoBckast ob6nacte, r. OJMHIIOBO, Y.
I'oBopoga, a. 16, k8. 100.

Homep konTakTHOrO Tesieona OueHIUKA

+7 (499) 502-82-03

Appec 3J1eKTPOHHOI Mo4YThl OueHmmKa

mail-site @okbs.ru

MecTOoHaXO0KICHUE OLIEHIINKA

odpuc xomnanuu OO0 «OKBC» mo aapecy: Poccus, 105082, r.
Mocksa, yi. bakynunckas, 1. 49, ctp. 5

Crax

Crax OCyIIECTBIEHUS OLEHOYHOW AEATEIbHOCTH OLEHILUKA. C
2014 r. (bonee Tpex jer).

Caenenus o wiencrse B CPOO

Hexommepueckoe mnaprhHepctBo  «CAMOPEI'VIIMPYEMASA
OPI'’AHM3ALIMA ACCOLIMALINN POCCHIMCKUX
MATHUCTPOB OIIEHKW» (MHH 7717528407)

Konraktel: Poccus, 115280, r. MockBa, yu. JleHuHCKas
Ciobopa, 1.26. WwWw.Sroarmo.ru, armo@sroarmo.ru

Hara Bcrymnenus: 29.06.2017 r.

PeectpoBseiit Homep: 2080

Cenennss o mnposBenenHbix CPOO mnpoBepkax 4ileHa
caMoperyJMpyeMoil opraHu3auuu M (pakrax NpUMeHeHHd K
HeMY JUCHHUIUINHAPHBIX M HHBIX B3bICKAHUI

Mepbl aucuunIMHaApHOro BozaeicTBus co crtopoHsl CPOO,
npenycMoTperHble  DenepaibHBIM  3aKOHOM  «O0  OLIEHOYHOI
nesarenpHOCTH B Poccumiickont  ®Pepepanuu», a  Takke
BHYTpeHHUMHU JaokyMeHTamu CPOO, Ha [aty mnoanucaHus
3aJJaHMs Ha OIICHKY B KOJMYECTBE JIByX M Ooyiee pa3 B TE€UEHHUE
MIPEALIECTBYIOIIUX JBYX JIET OTCYTCTBYIOT

Nudopmanusa o A0ropope CTpaxoBaHUsi OTBETCTBEHHOCTH
Onenmmka

ITommuc CTpaxOBaHHUs JUYHOU npoQecCHOHANTBHOM
otBercTBeHHOCTH CITAO «MTHI'OCCTPAX>» Ned33-022694/16,
CpOK JeHlcTBHs JoroBopa ctpaxoBanHus c¢ 16.05.2016r. mo
15.05.2021r.

Oopa3oBanue OueHmmka

° Humnoom  1/2015-12285 ot 27.06.2015 r. BeIgaH
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denepalibHbIM rOCyAapCTBEHHBIM O6p8.30B8.T€JIBHBIIXI
yupexxaeHreM Bbiciiero ooOpazoBanus «OMHAHCOBbBIU
YHUBEPCUTET I1P1 ITPABUTEJIbCTBE

POCCHUICKOU OEJIEPALIMM» . Mocksa,
Cnenuanu3anus «O1eHKa COOCTBEHHOCTH.

° KBanmuduxanmoHHbIit arTecrar Ne002176-1 1o
HAIIPaBJIEHUIO OIICHOYHOH IesITeIbHOCTH «OrneHka
HeaBmxkuMoctu» oT 19 suBaps 2018 rona.

. KBanmuduxanmoHHbIit arTecrar Ne(012898-2 1o
HAIPaBJIEHUIO OIICHOYHOH IesITeIbHOCTHU «OneHka
B kuMoro umyiiectsa» ot 04 urons 2018 rona.

. KBanmuduxanmoHHbIit arTecrar Ne018742-3 1o
HAIPABJICHUIO OIIEHOYHOU JesTenbHOCTH «OIleHKa On3Heca»
ot 29 mapra 2021 rona.

CaeeHusi 0 OPUIANYECKOM JIMIE, € KOTOPHIM OLEHIIUK

3aKJII0YHJ TPYA0BOi 10r0BOP

° 000 «OKBC»
° WHH 7701951014

) Konrtaktel: Poccms, 105082, r. MockBa, Y.
bakynunckas, n. 49, crp. 5. Tem: + 7 (499) 502-82-03.
www.okbs.ru.

o Tpynosoii gorosop ¢ OO0 «OKBC» Ned ot 01.01.2020
roja (6eccpouHblii).

2.4

2.5

2.6

CIIEHUAJIMCTSBI, IPUBJEKAEMBIE K TPOBEJEHUIO OIIEHKHA

OTCyTCTBYIOT.

OPT'AHM3 AU, IPUBJIEKAEMBIE K TPOBEJIEHWUIO OIEHKH

OTCyTCTBYIOT.

OCHOBHBIE OTPAHVUYEHMS W MPEAEJLI MPUMEHEHUS PE3VJIBLTATA
OILIEHKH

Cnez[yloume OCHOBHBIC OI'paHUYCHHA W HPCACIIbI MMPUMCHCHUS PCE3YJILTATOB OLCHKU

SIBISIOTCS HEOTHEMJIIEMOM YaCThIO HACTOSIIEro OT4YCTAa.

° CoBepiiieHue CIENKH ¢ 0OBEKTOM OLIEHKH HE SBIISIETCS HEOOXOJUMBIM YCIOBHUEM
JUIS YCTaHOBJICHHS €T0 CTOMMOCTH.
° B pamkax OIICHKM CTOMMOCTH OIICHIIUKOM HE NPOBOJMIUCEH CICIHAIbHBIC

ayTUTOpCKas U FOPUINYECKas SKCIEePTH3bl, HE MPOBOAWIACH MHBEHTApHU3aIUsl aKTUBOB U
o0s3arenscTB OOIIECTBA-IMHUTEHTA OIICHUBAEMBIX JoJiel. B coctaB paboT Mo oleHKe He
BXOJIWJIa TTPOBEPKA MPABUILHOCTH COCTaBICHUS (PUHAHCOBOW JOKYMEHTAIIMH U OTYETHOCTH
OOmecTBa, a Tak € MpOBEpKa MpaB COOCTBEHHOCTH M COOTBETCTBYIOIIUX IPaBOBBIX
JOKYMEHTOB.

o MHeHre OICHIIMKA OTHOCHTEIBHO PHIHOYHONW CTOMMOCTH OOBEKTOB OICHKU
JNEHUCTBUTENILHO TOJIBKO Ha gaary omneHkd. OIeHIIMK He TNpUHUMaeT Ha ceds
OTBETCTBEHHOCTH 32 H3MEHEHHE JKOHOMHUYECKHX, HOPUIUYECKUX M UHBIX (DaKTOPOB,
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2.7

2.8

KOTOPBIE MOTYT BO3HUKHYTb IIOCJIE AAaThl OLIEHKHU U MOBJIMITH Ha PHIHOUHYIO CUTYalMIO, a,
CJIEZIOBATENIbHO, U HAa PHIHOYHYIO CTOMMOCTh OOBEKTa OIICHKH.

o Otuet 00 OIIEHKE COAEPKUT MPOPECCHOHATBHOE MHEHHUE OICHIIKA OTHOCUTEIHLHO
PBIHOYHON CTOMMOCTH OOBEKTa OIICHKU M HE SIBIISIETCS TAPaHTHEH TOTO, YTO OOBEKT OyIeT
IpOJaH Ha CBOOOJHOM pBIHKE IO II€HE PAaBHOW CTOMMOCTH OOBEKTa, YKa3aHHOH B JTaHHOM
OT4eTe.

o Hacrosimumii oT4eT JOCTOBEPEH JHIIL B MOJHOM OO0BEME W JIMIIb B YKa3aHHBIX B
HEM LIeJISIX U 3a/layax, C y4€TOM OIOBOPEHHBIX KaK B 3TOM pas3zelie, TaK U 110 TEKCTY OTyeTa
OTpaHWYECHUN M JOMYIICHWH, HMCIOJIb30BAHHBIX NpPU pacdere cToMMOcTH. [lyOmukarus
OoTYeTa B LIEJIOM WJIM OTHCIBHBIX €ro 4acTed, a TakKe JI0Oble CChUIKM Ha HEro, WIU
coJiepKaluecs B HeM MOKa3aTelH, WM Ha UMEHA U MPOo(eCcCUOHATBHYIO MPHUHAIEKHOCTh
OLICHIIMKAa BO3MO)XKHAa TOJIbKO C IIMCBbMEHHOIO paspemieHus 3aka3zunka M OLeHIIuKa
OTHOCUTEJILHO (POPMBI M KOHTEKCTA ITyOIMKAIIUH.

o B cootBerctBuM co cT. 12 ®enepanbHoro 3akona ot 29.07.1998 N 135-03 «O06
OLIEHOYHOM AesATenbHOCTH B Poccuiickon Denepaunmn»:

«toroBass BelMMUYMHA PHIHOYHOW WIIM MHOM CTOMMOCTH OOBEKTa OIICHKH, yKa3aHHas B
OT4YEeTEe, COCTABICHHOM I10 OCHOBAHUSAM U B MOPAAKE, KOTOPBIE IPEIYCMOTPEHBI HACTOSAIIUM
@enepanbHbIM  3aKOHOM, IIPU3HACTCA JOCTOBEPHOM M PEKOMEHAYEMOM [UId Lesei
COBEPILEHUS] CHEINKHM C OOBEKTOM OICHKH, €CJIM B TOpsJAKe, YCTaHOBJICHHOM
3akoHOJaTeNnbCTBOM Poccuiickoit @enepanuu, win B CyJ1eOHOM MOpsAKE HE yCTAaHOBICHO
HHOE.

HToroBas BeIMYMHA PHIHOYHON MM MHOW CTOMMOCTH OOBEKTa OLCHKH, ONpE/AEiCHHas B
OT4YeTe, 32 UCKIIOYECHHUEM KaJacTPOBOM CTOMMOCTH, SIBISETCS PEKOMEHIYEMOMW Ul Lielen
ONpeZeeHUs] HauyalbHOU LIEHBI IIPEMETAa ayKIMOHA UM KOHKYpPCa, COBEPIIEHUS CAEIKU B
TEYCHUE IIEeCTH MECALICB C JaTbl COCTaBIEHUS OTYETa, 3a HCKIIOYEHHEM CIy4aes,
IIPENYCMOTPEHHBIX 3aKOHOAATENbCTBOM Pocculickon denepanyu.».

J OueHIIMK JIMYHO HE MPOU3BEN OCMOTP OILIEHHBAEMOT0 00BEKTA.
OI'PAHUYEHUA, CBSI3AHHBIE C MNPEAITIOJAT AEMBIM
HNCIIOJIb30BAHUEM

OTCYyTCTBYIOT.

OCHOBHBIE JOITYIEHUS, HA KOTOPBIX OCHOBBIBAJIACH OLIEHKA

CJ'ICI[yIOH_II/IC OCHOBHBIC [OIIYIICHHWA, HAa KOTOPBIX OCHOBBIBAJIACH OLCHKA, SBJIAIOTCA

HEOTHEMJIEMOM YaCThIO HACTOSIIETO OTYETA!

* B mpouecce npoBezieHUs: paboT MO OILIEHKE PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH
OLICHIIMK HMCXOIMJ U3 YCIOBHUS JOCTOBEPHOCTH MPENOCTABICHHOW 3aKa3dyMKOM
uHpOpMAlLUY,  XapaKTEPU3YIOIIEH  «KOJMYECTBEHHbIE U  KaueCTBEHHBIC
XapaKTePUCTUKU OOBEKTa OLIEHKM M 3JIEMEHTOB, BXOJMIIMX B COCTaB OOBEKTa
OLIEHKH, KOTOpPbIE UMEIOT CHelu UKy, BIUSIONIYIO Ha pe3yIbTaThl OLIEHKH 00bEKTa
oueHKM» (cM. paszmen Hacrosmiero ordera «[lepedeHb, HMCHOJIB30BAHHBIX IIPH
NPOBEJICHUH OLICHKH 00bEKTa OLIEHKH JTAHHBIX»).

* Jlpu MCHONB30BAaHUHM OLCHIIMKOM WH(pOpMAIMK, MOJYYEHHOW H3 CTOPOHHUX
MCTOYHHUKOB, OLEHIIUK UCXOIWI U3 NPUHIUIOB JOCTATOYHOCTH U JOCTOBEPHOCTH
ucnojb3yeMoi nHpopmanuu. TeM He MeHee, OLEHIIUK HE MOXET rapaHTHpOBaTh
UX aOCOJIIOTHYIO TOYHOCTb, IOTOMY HPUBOAMT CCBUIKM Ha HUCTOYHUKHU
UH(pOpPMAIIHH.
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» [lpu npoBeAcHUH OLEHKU MPEAINOJAraioCh OTCYTCTBHE Ne()EKTOB WM CKPBITHIX
¢dakToOB M0 OOBEKTY OLIEHKH, DJIEMEHTOB, BXOJISIINX B COCTaB OOBEKTa OIEHKH,
KOTOpBIE UMEIOT CIeU(HKY, BIUSIONIYIO Ha PE3YIbTAaThl OIIEHKH 00BEKTa OIEHKH,
1 KOTOPBIE OIICHIIMK HE MOT 3HATh B MIEPUO]I TPOBEACHUS OI[EHKH.

= [lepBuuHBIE TOKYMEHTHI, MMPEIOCTABICHHBIE 3aKa34MKOM B DJIEKTPOHHOM BHUJIE U
Ha OyMa)KHOM HOCHTEJC M YCTaHABIMBAIOIINE KAUYECTBEHHBIC M KOJIMYECTBECHHBIC
XapaKTePUCTHKU OOBEKTa OLIEHKH XPAHSTCS B apXWBE OIEHIIMKA M MOTYT OBITh
MIPEIOCTABJICHBI 3aMHTEPECOBAHHBIM JIUIIAM TOJIBKO C pa3pellieHus 3aKa3yrnKa.

KpOMe OrOBOPCHHBIX BBIIIC 06H_II/IX I[OHyH_ICHI/Iﬁ B TCKCTC HACTOALICTO OTYCTA OTOBOPCHBLI

CIICIUAJIBHBIC NOIYIICHHA, KOTOPLIC HCIIOJIb30BAIIMCH OLCHIIMKOM IpPU IMPOBCACHUHN PACUCTOB

CTOMMOCTH.
29 OI'PAHUYEHMUA CBSI3BAHHBIE C HNPEAIIOJIATAEMbBIM
NCIIOJIb30BAHUEM
OTCYyTCTBYIOT.
2.10 CTAHJAPTBI OHEHKMU, UCIIOJIb3YEMBIE B ITPOLHECCE PABOTbBI

OI_[CHKa CTOUMOCTH IMMPOBOANIIACH KAK B COOTBCTCTBHU C Tpe6OBaHI/IHMI/I (Dez[epanLHoro

3akona Nel35-®3 ot 29.07.1998 r. «O6 onenounoit aesrensHocTH B Poccuiickoit demeparum»,
TaK U B COOTBETCTBUH C:

2.10.1 CTAHIAAPTBI OIIEHKH U 3AKOHOJIATEJIBHBIE AKTbI, OBSI3ATEJIbHBIE

K IIPUMEHEHMUIO B P®:

®enepanbhblii  craHmapt oneHku «CTpykrypa (enepaibHbIX CTaHIApPTOB OLCHKUA U
OCHOBHBIC TIOHSTHS, MCHOJB3yeMble B (enepaibHbIx crangaprax onenku (OCO [)»
[Tpunoxenne Ne 1 x npukasy Munskonompaszsutusi Poccun ot «14» ampens 2022 r. Ne
200;

®enepanbhblii ctangapt oueHku «Buapl croumoctu (OCO I)» [punoxenne Ne 2 k
npukasy MunskoHompassutus Poccun ot «14» anpens 2022 r. Ne 200;

®enepanbubiii ctannapt oneHku «lIporecc omnenku (PCO 11)» Tlpunoxenne Ne 3 k
npukasy Munskonompassutus Poccun ot «14» anpens 2022 r. Ne 200;

denepanbHblil cTaHnapt oueHkH «3aganue Ha omeHky (PCO 1V)» [punoxenue Ne 4 x
npukasy Munskonompassutus Poccun ot «14» anpens 2022 r. Ne 200;

®enepanbhblil cranaapt oreHku «lloaxonsl 1 MeTosl oneHku (PCO V)» Ilpunoxenue
Ne 5 x npukazy Munskonompazsutust Poccun ot «14» anpens 2022 r. Ne 200;
denepanbhblii cranaapT oneHku «Otder 00 ornenke (PCO VI)» IMpunoxenne Ne 6 k
npukasy Munskonompassutus Poccun ot «14» anpens 2022 r. Ne 200;

denepanbhblii  ctanmapt oneHkd «Orenka OusHeca» (DCO Ne8), yrBepikIEeHHBIM
[Tpukazom Munskonompassurtus Poccun ot 01.06.2015 r. Ne 326,

MC)KI[YH&pOI[HBIMI/I CTaHdapTaMUu OLCHKU MC)KILYHapOIlHOF o Komurera mo CTaHdapTaM
ouenku (2011 r. Ucrounuk: smao.ru/files/dok_novosti/2013/perevod_mco.pdf).
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2.10.2 CTAHAAPTBI OIEHKH, OBA3ATEJIBHBIE K IMPUMEHEHUWIO
OIEHIIIMKAMMU-YJIEHAMMU CPO:

e IlpaBuna u crangaptei CPO HII «Camoperynupyemass opranuzanus Accouuanus
Poccuiickux MaructpoB Ouenku», yreepxkaeHublie Pemenuem Ipesuanyma HIT "APMO"
ot 16.01.2008 r. (http://sroarmo.ru/standarty-i-pravila).

2.10.3 MEJKIYHAPOJIHBIE CTAHJAPTBI

e «MexnyHapoanslii cranaapt punancoBoit otueTHoctH (IFRS) 13 «Ouenka cnpaBemnBoii
CTOMMOCTH», BBEJICHHBIN B AckicTBUE Ha TeppuTopun Poccuiickoit @enepauun [Ipukazom
Munduna Poccun ot 28.12.2015 N 217H.

Hcnonp3oBanue «MexXIyHApOIAHBIX CTaHAAPTOB OIGHKH» CBA3aHO C TEeM, YTO
NEPEUYHCIICHHbIC BBIIIE CTaHJApPThl OLICHKH, 00s3aTelbHbIe K MPUMEHEHHIO IIPU OCYIECTBICHUHU
OLIEHOYHOH aesaTenbHOCTU B Poccuiickoit deneparuu onpeaesnstoT o01ue NpUHIUIBI OLIEHKH, a
MexayHapoaHble CTaHAAPTHI ONPEACISIOT KOHKPETHBIC IPUHIIMIIBI OLICHKH TeX WJIM MHBIX BUJOB
COOCTBEHHOCTH.

B03M0OKHOCTB UCTI0Ib30BaHUS MEXTyHapOJHBIX CTAHIAPTOB OLEHKU MOATBEPIKIEHA CT. 7
I'paxxpanckoro konmekca P® «I'paxaaHCkoe 3aKOHOAATENBCTBO U HOPMBI MEXKIYHAPOIHOIO
npaBa», TJe yKa3aHo, uTto «OOuenpu3HaHHble MPUHLIUIB 1 HOPMBI MEXIYHAPOAHOTO IpaBa U
MexXxayHapoaHble foroBopsl Poccuiickoit denepannn ABis0TCS B COOTBETCTBUU ¢ KoHCTUTYLIMEH
Poccuiickoit @enepanmu COCTaBHOM 4acThbO MPaBOBOM cuctembl Poccuiickon Penepauun» u
MOTYT HENOCPEICTBEHHO IMPHMEHSATHCS KPOME CIIydaeB, KOIJa M3 MEXIYHApOJHOTO J0TroBOpa
CIIEyeT, YTO JUIsl €r0 MPUMEHEHUs TpeOyeTcsl U31aHne BHYTPUTOCYJapCTBEHHOTO aKTa».

CornacHo VYkazanusm banka IlentpanbHoro Oanka Poccuiickoit ®enepanuu (banka
Poccun) ot 25 aBrycra 2015 roma, Ne3758-y:

«IIpaBuna omnpeneneHUs CTOMMOCTHM YHCTBIX AaKTMBOB JOJDKHBI COOTBETCTBOBATh
TpeboBaHUsAM 3aKoHOaTeNnbCTBa Poccuiickoit depepaniny, B TOM 4YHCiI€ HACTOSIIET0 YKa3aHUS U
MHBIX HOpMaTHBHBIX akTOB banka Poccuu», a uMeHHO!

«1.3 CTOMMOCTh AaKTUBOB U BEJIMYMHA OO0S3aTENBCTB ONPEAEISIOTCS IO CIpaBeIIMBOM
CTOMMOCTH B COOTBETCTBUU ¢ MeKAyHapOAHBIM CTaHIapToM (rHaHcoBol otyeTHOCTH (IFRS) 13
"OneHka cIpaBeUIMBOM CTOMMOCTH', BBEAECHHBIM B JeiicTBue Ha Tepputopun Poccuiickoi
Oenepannu [Ipukazom Munduna Poccun ot 28.12.2015 N 2171. "O BBeaeHuH B JeiCTBHE U
IpeKpalleHuy AeHCTBUS JOKYMEHTOB MeXIyHapOAHBIX CTAaHAAPTOB (PMHAHCOBOW OTYETHOCTH Ha
tepputopun  Poccuiickoit ®@enepauuu’, 3aperucTpupoBaHHBIM MUHHCTEPCTBOM  IOCTHIIUHU
Poccuiickoit @enepannn 3 aBrycra 2012 roga N 25095 (Poccwmiickas rasera ot 15 aBrycra 2012
roga), C IONpaBKaMH, BBEJCHHBIMH B JelicTBHE Ha Tepputopun Poccuiickoit ®Denepanuu
npukazoM MunuctepctBa GuHancoB Poccuiickoit ®enepauuu ot 17 nexadbps 2014 roga N 151u
"O BBeIEHUH TIOKYMEHTOB MeXIyHapOAHBIX CTaHIapTOB (PUHAHCOBOM OTYETHOCTHU B JICHCTBUE HA
tepputopun Poccuiickoit ®@enepauuu’, 3aperucTpupoBaHHBIM MUHHCTEPCTBOM  IOCTHLIUHU
Poccuiickoit ®@eneparuu 15 suBaps 2015 roga N 35544 ("OduumansHblii MHTEPHET-TIOPTAI
npaBoBoil mHdopmarnmu” (Www.pravo.gov.ru), 15 suBaps 2015 roma), ¢ yuerom TpeOoBaHUI
HACTOSILEro YKa3zaHHsL.»

«1.4 CTOMMOCTbh aKTHBOB, B TOM YHCJI€ ONpEAEICHHAs Ha OCHOBAHUU OTYETa OLCHIIMKA
(maymee — OTYET OLECHIIMKA), COCTABICHHOTO B COOTBETCTBHH C TpeOoBaHHAMU (DenepanbHOro
3akoHa OoT 29 wmrons 1998 roma Ne 135-d3 «OO6 oneHouHo#l nesrenbHOCTH B Poccuiickoit
@enepanuu» onpexaensercs 0e3 ydera HAJIOTOB, KOTOPBIE YIIAYMBAKOTCS B COOTBETCTBUM C
3akoHojarenbcTBOM  Poccuiickoit  ®enepauuu  wWiM  MHOCTPAHHOTO  TOCYAapcTBa  IpuU
NpUOOPETEHUH U pealn3aluy YKa3aHHbIX aKTHBOB.»

B cBsi3u ¢ tem, uro B PenepanbHOM 3akoHe «O0 OLEeHOYHOH AeaTenbHOCTH B Poccuiickoit
®eneparum» Ne 135 ot 29 utons 1998 B tekymieit pepakuuu u enepanbHbIX CTaHIApTaX OLEHKH
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®CO |, ®CO I, ®CO 1ll, ®CO 1V, ®CO V, ®CO VI (ITpunoxenne NeNel, 2, 3, 4, 5, 6 k
npuka3zy MunskoHompas3Butusi Poccun ot «14» ampenst 2022 r. Ne 200), oTcyTCTBYeT 4YeTKOE
OTIpe/ieNIeHne MOHATHS « CIIpaBeUIMBa CTOMMOCTH», Ha ocHoBaHuMU Ctartbu 7 @3 Ne 135 «O06
OLIEHOYHOH aesaTenbHOCTH B Poccuiickoit @denepaunn» ot 29 utons 1998:

«B cmydae, ecnm B HOpPMAaTHBHOM TIPaBOBOM aKTe, cCoJepiKalieM TpeOoBaHUE
00513aTeIbHOTO MPOBEACHUS OLEHKH KaKOro-au00 00bEeKTa OLIEHKH, JINOO B IOrOBOpe 00 OILECHKE
00BEKTa OLICHKH (ajiee - TOTOBOP) HE ONPECICH KOHKPETHBINA Bl CTOUMOCTH 00BEKTA OLICHKH,
YCTAHOBJICHHIO MOJICKUT PHIHOYHAS CTOMMOCTh JAHHOTO OOBEKTA.

VYKa3zaHHOE MPaBUJIO MOAJIECKUT MPUMEHEHHIO U B Cllyyae UCIOJIb30BAHUS B HOPMATHBHOM
IIPaBOBOM aKT€ HE MPEAyCMOTPEHHBIX HacTosAmuM DenepanibHbIM 3aKOHOM WM CTaHIAapTaMHU
OLIGHKA TEPMHUHOB, ONPEACISIONUX BUJ CTOMMOCTH OOBEKTa OLEHKH, B TOM YHCJIE€ TEPMHUHOB
"nelcTBUTENbHAsT CTOUMOCTL', "pa3yMHasi CTOUMOCTB", "IKBUBAJIEHTHAs CTOMMOCTD', "'peasbHast
CTOUMOCTB'' U JIPYTUX.»

OueHIIMK BBOJUT AOMYILEHUE O MPUPABHUBAHUU MOHATUN «CIPaBEIIMBasi CTOUMOCTB» U
«MHAasi CTOMMOCTB», KaK BBIBOJI IPUPABHUBAET CIIPABEUIMBYIO U PHIHOYHYIO CTOUMOCTH.

Cpok nerictBus otdera (cormacHo ct. 12 denepanbhoro 3akona Ne 135-03 ot 29.07.1998
r. «O0 oneHoYHOI nestensHOCTH B Poccuiickoit @enepannu»): 6 MecsieB ¢ AaThl COCTaBICHUS
otyera - 19 cenrsops 2023 .

2.11 HCHOJIB3YEMBIE HIOHATUA U TEPMUHOJIOT USL

AKTHBBI — TO, Y€M BJIAJIEET NPEINPUITHE U UYTO BBIPAKEHO B JECHEKHOM HSKBHBAJICHTE.
AKTHUBBI TOJPA3ENAIOTCS Ha JBHXKHMOE U HEIABIKMMOE HMYIIECTBO, BHEOOOPOTHBIE U
00OpOTHBIE aKTUBBI, HEMaTepUAJIbHbIEC AKTHBBHI.

AMoOpTH3alUsl — TIPOLIECC HAKOIUIEHUS MO MEpE pealu3alud NPOAYKTa ACHEXKHBIX CYMM,
COOTBETCTBYIOIIUX MEPEHECEHHON CTOMMOCTH OCHOBHBIX (DOHIOB M MOCIENyIoIIee BO3MEIIEHUE
32 CYET JTUX CYMM M3HOIICHHBIX OCHOBHBIX (OHIOB. IlepeHOC CTOMMOCTH, yTpayeHHOMH
OCHOBHBIMH (OHIaMH B Tpoliecce HKCIUTyaTallMH, MPOMCXOAUT B BHJE aMOPTHU3ALMOHHBIX
OTYHCJIEHUH, KOTOpBIE OCYIIECTBISAIOTCA B COOTBETCTBMM C YCTAHOBJIEHHBIMH HOpMaMH
aMOPTU3ALIUN.

AKIMSA - DMUCCHOHHAsS LIeHHas1 Oymara, 3akperuisionias paBa ee Biajeibla (akipoHepa) Ha
MOJIlydeHHEe YacTH NpUOBUIM aKIMOHEpHOro oOIiecTBa B BHJE AMBHMICHIOB, HAa YdYacTHE B
yIpaBJIEHUU AKIMOHEPHHIM OOIIECTBOM M Ha YacTh HMYILIECTBA, OCTAIOLIEroCs IOCIE €ro
JUKBUAAUMHU. BBITycK akuuii Ha NpeabsBUTENs pa3pelacTcs B ONPEAETICHHOM OTHOLIECHUH K
BEJIMYMHE OIUIAYEHHOIO YCTaBHOIO KaluTajga SMUTEHTa B COOTBETCTBUM C HOPMAaTHBOM,
YCTAHOBJICHHBIM (pe/iepaibHON KOMUCCHEN IO PHIHKY IIEHHBIX OyMar.

ba3a omenkm wuMymecrBa — BHJ CTOMMOCTH MMYIIECTBA, B COACpPXKAHUM KOTOPOU
peann3yeTcs 1eJIb U METOJ] OLIEHKH.

Ilpumeuanue. ba3za OLEHKH MOXXET OBITh OCHOBaHA Ha CIEAYIOIIMX BHUJIAX CTOMMOCTU —
pPBIHOYHAs, BOCCTAHOBUTENbHAS, 3aMEIIEHUSA, I[€pBOHAuYalbHAas, OCTATOYHAs, CTOMMOCTb IIpU
CYLIECTBYIOILEM MCII0JIb30BaHNUM, JENCTBYIOILETO IPEIIPUATHS, MHBECTUIIMOHHAS,
JUKBUJALUUOHHAS, CTpPaxoBas, CTOMMOCTb JJsI HAJIOrOOOJIOKEHUs, 3aJloroBas, CTOMMOCTh
CIEIUAIN3UPOBAHHOIO UMYILECTBA.

Bananc — oOumii cBojg OyXraaTepckoro yuera NpeIUpusATHs, XapaKTepHU3YIOLIUH
(¢uHAHCOBOE NOJOXKEHHWE NPEANPHUSATHS Ha OIpelesieHHYI 1ary. bamaHc comepkuT cTathb,
OTpaXKarollfe MMYIIECTBO MNPEeanpHsATusi (aKTHBBI), W CTaThH, NPOTHBONOCTABISIONINEC WM
COOCTBEHHBIH U 3a€MHBIN KanmuTai (IacCHUBBI).

Be3nokymeHnTapHasi (popMa SMHCCHOHHBIX LHEeHHBIX Oymar - (popMa SMUCCHOHHBIX LIEHHBIX
Oymar, mpu KOTOpOW BiaJesel] YCTaHaBIMBAEeTCS Ha OCHOBAHUM 3allUCH B CHCTEME BEICHHUS
peecTpa BiaJlesIbleB [IEHHbIX OyMar Wiy, B cliydyae JACOHUPOBAaHUS LIEHHbIX Oymar, Ha OCHOBaHUHU
3aIlACHU IO CYETY JIETO.
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I'oToBasi mpoaykunmsi - 4acTb MaTe€pHAIbHO-IPOU3BOJICTBEHHBIX 3allacOB OpraHU3allMH,
IIpeHa3HAaueHHasl A IMPOJAXH, SBJSIOUIAsCS KOHEYHBIM pPE3yJIbTaTOM IPOU3BOACTBEHHOTO
mporecca, 3aKOHYCHHass 00paldoTkoW (KOMIUICKTAalMeH), TEXHUYECKHEe W KaueCTBCHHBIC
XapaKTepUCTUKH KOTOPOH COOTBETCTBYIOT YCIIOBUSIM JIOTOBOpa WM TpPeOOBAaHHUSIM HHBIX
JOKYMEHTOB, B CIIy4dasiX YCTaHOBJIEHHBIX 3aKOHOJATEIbCTBOM.

JlaTa OomeHKM — JaTa, MO COCTOSHHIO, Ha KOTOPYIO MPOU3BOJUTCS OIEHKA CTOMMOCTH
o0BeKTa.
JleouTopckasi  3aJ0JIKEHHOCTh — TIpaBa TPEeOOBaHHUs, NPUHANICKAIINE MPOIABILY

(HOCTaBH_II/IKy) KaK KpCAUTOpPY IO HCUCIOJHCHHBIM JCHCKHBIM 00s3aTeNLCTBAM IOKyHaTeJICM
(mosydarenem) 1o oruiate (paKTUYECKH IMOCTaBJICHHBIX IO JOrOBOPY TOBAapOB, BBIMOJHEHHBIX
paloT WM OKa3aHHBIX YCIIYT.

JIBHKMMOe MMYIIeCTBO — BKJIIOYAET B ce0s1 MaTepHaIbHble M HEMaTepHallbHbIe 00bEKTHI, HE
ABJIIOIKUCCA HCABUKHUMOCTBIO. 910 HMYHICCTBO HC CBA3AHO C HCABUKUMOCTBIO IIOCTOAHHO U, KaK
KaTeropus, TAKO€ UMYIIECTBO XapaKTEPU3yeTCs BOZMOKHOCTBIO ObITh ITEPEMEIIECHHBIM.

Jlojrocpounbie (MHAHCOBBIE BJIOKEHMS] — WHBECTUIMM B LEHHbIE OyMaru Jpyrux
NPEINPUATHH, TPOLIEHTHbIE 0OJUrallii TOCY/IapCTBEHHBIX U MECTHBIX 3aliMOB, yCTaBHbIE (DOHIBI
JOPYTUX NPEANpUITUN, CO3AaHHBIX HA TEPPUTOPUU CTPAHBI, KalUTaN NPEANPUIATUN 32 pyOeKoM U
T.II.

JlokymeHTapHasi ¢gopMa 3MHCCHOHHBIX LEHHBIX Oymar - (opmMa SMUCCHOHHBIX LIEHHBIX
Oymar, mpu KOTOpOHM BIajiejel] YCTaHAaBIUBACTCSd Ha OCHOBAaHMM NPEIAbABICHUS O()OPMIEHHOTO
Ha/IIeKaIUM 00pa3oM cepTH(UKaTa EHHOW Oymaru uwiu, B ciydae JAeMOHUPOBAHUS TaKOBOTO, Ha
OCHOBAHMHU 3aIIUCH 110 CYETY JIETIO.

JloxoaHblii moaXoa — oOImKi MyTh pacueTa Moka3aTessi CTOUMOCTH OU3Heca, 10JId B OU3Hece
WX LIEHHOM OyMaru ¢ UCIOJIb30BaHUEM OJTHOTO MJIM HECKOJBKUX METOJIOB, B KOTOPBIX CTOUMOCTh
OIIPEIEAETCS MOCPEACTBOM KOHBEPTALIMY OKUAAEMBIX BBITOL.

31aHust — BUJ OCHOBHBIX (DOHIOB MO HATYpaIbHO-BEIIECTBEHHOMY MPU3HAKY, BKIFOUAIOLIHI
apXUTEKTYPHO-CTPOUTENbHbIE OOBEKTHI, Ha3HAYEHHEM KOTOPBIX SIBISETCS CO3JaHUE YCIOBUH
(3ammTa OT aTMOC(EpHBIX SBJICHUA W Tp.) U1 TPyJa, JKWIbS, COIHAIBHO-KYIBTYPHOTO
OOCITy>)KUBaHUsI HACEJIEHUS] M XPAaHEHMs MaTepUabHBIX LIEHHOCTeH. 3/1aHUs MMEIOT B KauyecTBe
OCHOBHBIX KOHCTPYKTOPCKHMX 4YacTedl CTEHbI M Kpbllly (IIOKOJIbHAS YacTh SJIEKTPOCTAHIIMN Ha
OTKPBITOM BO3JyXe OTHOCHTCS K 3aaHusM). [lepenBrokHble NOMHKH (MacTepckue, Ky3HHUIBI,
kotenbHble, KyxHd, ATC, xunble, ObITOBBIC, aAIMUHUCTPATUBHBIC U TP.) OTHOCSATCS K 3AaHUSM,
YCTAHOBJIEHHOE B HMX O0OOpYJOBAaHUE U JIPYTHe OCHOBHBIE (POHIBI OTHOCATCS COOTBETCTBEHHO K
MalllvHaM U 000pYyI0BaHUIO WM IPYTUM KJIaccaM OCHOBHBIX ()OH/IOB.

3eMeJBHBI y4aCTOK — YacTb HEABW)KMMOCTH B BHUJE YYacTKa TEPPUTOPUM 3EMIIM C
IPaHULAMU, OIPEACICHHBIMA B JOKYMEHTAX, BBIIABAEMBIX I'OCYAAPCTBEHHBIMU KOMHUTETAMHU II0
3€MEJIBHBIM PeCypcaM U 3€MIICYCTPOUCTBY.

HNMeHHBbIe SMHCCHOHHBIE LeHHbIe OyMaru - LeHHble Oymaru, uH(opMaiys o Biajaenbliax
KOTOPBIX JIOJDKHA OBITH JIOCTYIIHA SMHUTEHTY B (opMe peecTpa BiaJeNblieB LIEHHBIX Oymar,
nepexo/ MpaB Ha KOTOpPbIE M OCYILECTBIEHHE 3aKPEIJICHHBIX UMH MpaB TPeOYIOT 00s3aTeNbHOM
UACHTU(UKALIMY BIIa/IebLIA.

HMHBecTHPOBaHHBIH KamuTaJ — CymMMa Jojra U COOCTBEHHOTO KamuTajia B Ou3Hece Ha
JI0JICOCPOYHOM OCHOBE.

H3Hoc ocHOBHBIX (OHIOB (CpeacTB) — 4YaCTUYHAs WIM T[OJHAs YTpara OCHOBHBIMHU
(dboHIaMM TOTPEOUTENIBCKUX CBOMCTB M CTOMMOCTH B IPOLIECCE HKCIUTyaTallH, 110 BO3CHCTBUEM
CUJ INPUPOABI, BCIEICTBHE TEXHUYECKOTO IIporpecca U pocra IPOU3BOAUTEIBLHOCTH
oOuiecTBeHHOro Tpyaa. M3HammBaroTcs Bce BHUAbI OCHOBHBIX (POHIOB. MIHTEHCHBHOCTH M3HOCA
3aBHCUT OT BHJIa OCHOBHBIX (DOHJIOB, OCOOCHHOCTEH MX KOHCTPYKIIMH, KayecTBa M3TOTOBJIEHUS,
XapakTepa U yCJIOBHUM AKCIUTyaTalluy, COCTOSIHUS OOCITYXUBaHUS U APYTUX (PaKTOPOB.

Pa3nuyaroT HECKOJNBKO THUNOB H3HOCA. (DPU3MYECKHH H3HOC — YMEHBILIEHUE CTOMMOCTHU
HMMYILECTBA BCIECACTBUE IIOTEPH €r0 3JIEMEHTAMH CBOUX IEPBOHAYAIBHBIX CBOMCTB. MOpaJIbHBIN
(hyHKIIMOHANBHBII) H3HOC — YMEHBIICHHE CTOMMOCTH MMYIIECTBA BCIEICTBUE HECOOTBETCTBHS
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€ro XapaKTepPUCTUK COBPEMEHHBIM TpeOOBaHMSIM pHIHKA. BHEMHWI H3HOC — yMEHBIIEHUE
CTOMMOCTH HMMYIIIECTBA BCJICICTBUE W3MEHEHHs YCIOBUM OKpyxKaromieil cpeasl. HeoOxomammo
pa3nuyaTth TEPMHUHBI «HU3HOC» B HKOHOMHYECKOW HAayKe M «aMOpPTH3alMs» B OyXrajlTepcKoM
ydere.

Kpenuropckasi 3a/10/1:K€HHOCTb — 3a€MHBIE JICHE)KHBIE CPEJICTBA, BPEMEHHO IPUBJICYCHHbIC
NpEANpUATHEM, OPTaHU3aIMeH U MOIJIeKallre BO3BPaTYy.

KonTpoab Haa npeanpusTHeM — BO3MOXKHOCTh PYKOBOJUTH MEHEIKMEHTOM M TOJHUTUKOM
OusHeca.

ManoneHHble W ObICTPOM3HAILIMBAIOLIMECH MpeAMeThl - 5TO YacTb MaTepHaJIbHO-
MIPOM3BO/ICTBEHHBIX 3allaCOB OPraHM3alliH, MCIOJIb3yeMasi B KaueCTBE CPEJCTB TPyJa B TCUCHHE
He Oosiee 12 Mec. uiaM OOBIYHOTO ONEPAIMOHHOTO IMKJA, €clM OH mpeBbimaer 12 mec., nmubo
4acTh, HMEIOLIass CTOMMOCTh Ha Jary NpUOOpEeTeHHs HUXKE JHMMUTA, YTBEPXKICHHOTO
opranu3anuei B npeaenax He 6onee 100-kpaTHoTO (17151 OFODKETHBIX ydpekaeHuit 50-kpaTHOTro)
MUHHMAaJILHOTO pa3Mepa OIIaThl TPy, YCTAHOBICHHOTO 3aKOHOIATEIbCTBOM PD.

Mamunbl 1 000py10BaHHe — BUJ OCHOBHBIX (DOHIOB MO MX HATYpaJIbHO-BEIIECTBEHHOMY
npu3Haky. K mammHam v 00OpYyZOBaHUIO OTHOCSTCS YCTPOMCTBa, MpeoOpasyloliue 3HEPrulio,
Marepuasibl 1 MHpOpManuoo. B 3aBUCHMOCTH OT OCHOBHOro (Ipeo0JiaJaroliero) Ha3HAYCHUS
Mammbel  u  00OpyJOBaHHE JIENSATCS Ha  JHepreTuueckue (CHIOBbBIE), pabounme U
MH(pOPMaIIMOHHEIE.

MazkoputapHasi [0Jisi — ydacThe B COOCTBEHHOCTH, obOecrneunBatoiiee Oonee 50%
«TOJIOCYIOLINX» aKLUi B OU3Hece.

Ma:kopuTapHBbIi KOHTPOJIb — CTETIEHb KOHTPOJIS, 00ecriednBaeMasi MaKOpUTApHOH J10JIeH.

MunopuTtapHass g0Jii — y4yacTue B COOCTBeHHOCTH, obOecneunBaromee wmenee 50%
«TOJIOCYIOIIMX» aKIUi B OU3Hece.
MuHopuTapHasi CKHIKA — CKUJKa Ha OTCYTCTBHE KOHTpOJIS, NpUMEHseMas K

MHUHOPHUTAPHOMY ITaKeTy.

HeaBm:kumoe mmymecTBo (00beKT HEABH:KHMOCTH, HEIBHKHMOCTB) ONpEACIIeTCs, Kak
(bu3nUecKnii 3eMeNbHbIM Y4aCTOK M OTHOCAIINECS K HEMY BBITIOJIHEHHbBIE YEJIOBEKOM YIIyUIICHHUS.
OTo MaTepuasnbHasg, oOcsA3aeMas «BEUIb», KOTOPYK0 MOKHO IIOCMOTPETh M IOTpOrarb, B
COBOKYITHOCTH CO BCEMM COOPYKEHMSAMM Ha 3eMJi€, a TaKXKe HaJ Wiu noj Heil. HeaBmxumocTs
COCTOMT M3 IByX OCHOBHBIX 3JIEMEHTOB: 36MEJIBHOI'O YJacTKa U yIyUIICHHUH.

OOpamenne neHHbIX OyMar - 3aKIIOYEHHE TI'PaXKIaHCKO-IIPABOBBIX CHEJIOK, BIEKYLIUX
nepexoj nNpaB COOCTBEHHOCTH Ha IIEHHbIE OyMar.

OcHOBHBIE CpeICTBA — 3TO CO3/IaHHbIE OOILECTBEHHBIM TPYAOM TNOTPEeOUTEIbHbIE
CTOUMOCTH (IPOM3BEJCHHBIC aKTHBBI), KOTOPBIC JIMTEIBHOE BpEMs HEOJHOKPATHO WU
IIOCTOSIHHO B HEM3MEHHON HaTypajlbHO— BEILECTBEHHOH (opMe HCIONb3yIOTCS B IKOHOMUKE,
IIOCTOSIHHO IIEPEHOCS CBOXO CTOMMOCTD Ha CO3/1aBAEMbI€ IPOAYKLUIO U YCIYTH.

OTt4er 00 oLeHKe UMYLIIECTBA — JOKYMEHT, CoJlepKalluii 000CHOBaHNE MHEHUS OLICHIIIMKA
0 CTOMMOCTH UMYIIECTBA.

IlepBoHayaJbHAsA CTOUMOCTh MMYLIECTBAa — (DaKTUUECKUE 3aTpaThl HA MPHOOPETEHUE UIIH
CO3JJaHME UMYIIECTBA HA MOMEHT Haydaja €ro UCI0JIb30BaHMU.

ITosiHasi BOCCTAHOBHMTEIBbHAS CTOMMOCTH OCHOBHBIX (JOHIOB — DTO IOJIHAs CTOMMOCTb
3aTpar, KOTOpbIe JOJDKHA Obula Obl OCYIIECTBUTH OPraHM3aLlUs, UMH BIaJeroIas, ecin Obl OHa
JIOJDKHA ObLIa MOJTHOCTBHIO 3aMEHHUTh UX HA HOBBIC AHATOTMYHBIE OOBEKTHI IO PHIHOYHBIM LIEHAM U
tapudam, CyIIECTBYIOIIMM Ha JaTy OLEHKM, BKJIIOYas 3aTpaThl Ha IpHOOpeTeHue
(CTpPOMTENBECTBO), TPAHCHOPTUPOBKY, YCTAaHOBKY (MOHTaX) OOBEKTOB, Ui HMMIOPTHUPYEMBIX
0OBEKTOB - TAKXKE TAMOXKEHHBIE IJIATEXU U T.[1.

IIpaBo coOCTBEHHOCTH — TPaBO COOCTBEHHMKA BJAJeTh, MOJB30BAThCA U PACIOPSIKATHCS
CBOMM uMyIecTBoM. K mpaBaM cOOCTBEHHOCTH OTHOCSITCS:

e [IPaBO COBEpIIATh B OTHOUICHUU NMPHHAISKAIIETO eMy UMYIIECTBa J00ble AeHCTBUS,
HE MpPOTHBOpEYalllie 3aKOHY M NPAaBOBBIM aKTaM M He HapylUIalolue IpaBa U
OXpaHseMbI€ 3aKOHOM MHTEPECHI IPYrUX JIMLI;
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® [PaBO OTYYXKJATh CBOE UMYILECTBO B COOCTBEHHOCTh JPYTUM JIUIAM;

e [paBO IE€pelaBaTb CBOM IIpaBa BIAJEHUs, IIOJIb30BAHUS U  PaCHOPSKCHUS
HMMYILECTBOM;

e [IPaBO IepeaBaTh UMYILECTBO B 3aJIOT.

IIpemust 3a KOHTPOJIb — JICHE)KHOE BHIPAKCHUE MPEUMYILECTBA, 00YCIOBICHHOE BIIaICHUEM
KOHTPOJIbHBIM ITAKETOM aKIIHH.

IIpousBoacTBeHHbIe 3amachl — TMpeIMEThl TpyJa, NpeAHa3HAaYeHHble s 00paboTKH,
nepepadOTKH WM UCTIOIB30BAaHUS B POU3BOACTBE, JINOO ISl XO3SIMCTBEHHBIX HYXI.

IIpoueaypa oueHKM MMYLIECTBA — COBOKYIIHOCTh IPHUEMOB, 00ECIIEUMBAIOUINX IPOLECC
cOopa W aHanu3a JaHHBIX, NPOBEACHHUS PACUETOB CTOMMOCTH HMYHIECTBA M O(GOpPMIICHUS
pPe3y/IbTAaTOB OLICHKHU.

PhIHOYHAsA CTOMMOCTBD - 3TO HanboJsiee BEposiTHAA LI€HA, 10 KOTOPOH JaHHBINH OOBEKT OL[CHKH
MOYKET OBITh OTUY)KJCH Ha OTKPBHITOM PBIHKE B YCIOBHUSX KOHKYPEHIIMH, KOT/Ia CTOPOHBI CAEIKH
JICUCTBYIOT pa3yMHO, pacrojiaras Bceld HeoOXoAuMoW HHQpOpMaIuei, a Ha BEIUYHUHE IICHBI
CHIEJIKH HE OTpaXKaroTcs KaKue-Iu00 Ype3BbluaiiHble 00CTOSITENbCTBA, TO €CTh KOT/A:

® 0JIHA U3 CTOPOH CHEJIKA HEe 00s3aHa OTUYX/IaTh OOBEKT OLIEHKH, a Jpyras CTOpOHa He
00s13aHa MPUHUMATh UCIIOJTHEHHE;

® CTOPOHBI CHIEIKH XOPOILIO OCBEIOMJICHBI O IIPEAMETE CIEIKU U JIEHUCTBYIOT B CBOUX
MHTEpECax,

® 0OBEKT OLICHKH MPEJICTaBIICH Ha OTKPBITHIA PIHOK B (popMe MyOIMUHOI 0hepThI;

® [[EHA CJEJIKA MPEJICTaBIsAET COO0M pa3yMHOE BO3HArpaxkJIeHHE 3a OOBEKT OLEHKU U
MPUHYXICHUS K COBEPILIEHUIO CTOPOH CAEJKH C YbeH-I100 CTOPOHBI HE OBLIO;

® [UIATEeX 32 00BEKT OIICHKU BBIPAXKEH B ICHEIXKHOU (popMe.

PbIHOYHBIN MOAX0A — OOLIHIA MyTh pacueTa MoKa3aresist CTOMMOCTH OM3Heca, 0 B Ou3Hece
WIM UEHHOM OyMaru ¢ HCIOJb30BAaHUEM OJHOTO WJIM HECKOJIbKUX METOJO0B CpPaBHEHUS
OLICHUBAaeMOro OM3Heca C NPOJAHHBIMU AHAJOTHYHBIMU OH3HEcaMH, JOJSAMU B Ou3HEce WM
[IEHHBIMH OymMaramu.

K pa6ounm mammHaM M 000py10BaHUI0O OTHOCSATCS MalllMHBI, HHCTPYMEHTHI, anmnaparsl U
JOpyrue BBl 000pYAOBaHMs, MpeJHa3HAUCHHbIE [UI MEXaHHYECKOTO, TEPMHUYECKOTO U
XUMHUYECKOTO BO3ACHCTBUS Ha mpeaMeT Tpynaa (oOpabaThIBaeMblil MpeaMeT), KOTOPBIH MOXET
HaXOJIUTHCS B TBEPAOM, JKUIAKOM MJIM ra3000pa3HOM COCTOSIHUH, C IIENBI0 U3MEHEHHUs ero (opMmbl,
CBOIMCTB, COCTOSIHUSI M TOJIOKEHUS, T.€. K pabOouyrM MalluHaM ¥ 0OOpYAOBAHUIO OTHOCSTCS BCE
BUJIbl TEXHOJIOTUYECKOTO 000pYJOBaHMUs, BKJIIOYAsi aBTOMATHYECKUE MAIIMHBI U 000pyJI0BaHUE,
JUIs  TIPOM3BOJICTBA TMPOMBIIUIEHHOW MPOAYKIUH, OOOpYAOBaHUE CEIbCKOXO35ICTBEHHOE,
TPAHCHOPTHOE, CTPOUTENIBHOE, TOProBOE, CKIJIAACKOE, BOJOCHAOKEHUS M KaHAJIM3alHH,
CaHUTaPHO-TUTUEHHYECKOE U BCE JPYTHe BHJIbI MAIIUH U 000PYAOBaHUs, KPOME SHEPreTUUECKUX
¥ MTH(QOPMALMOHHBIX.

Pa3menienne 3MHCCHOHHBIX LEHHBIX OyMar - OTYYKICHHE SMHUCCHOHHBIX IIEHHBIX Oymar
SMUTEHTOM IIEPBBIM BJIAJIEIbLAM IIyTEM 3aKJIFOUECHUS TPAXKIAAHCKO-IIPABOBBIX CHEIIOK.

Ckuaka Ha HeAOCTATOYHOCTH KOHTPOJISI — CyMMa WIM IPOLIEHT, BBIUUTAaEMbIE U3
IPONOpUHOHANIBHOM 107U OT ctouMocTu 100-mpolieHTHOTrO MakeTa B OM3HECE C LIEIbI0 OTPa3UTh
OTCYTCTBHE HEKOTOPBIX UJIM BCEX BO3MOKHOCTEH KOHTPOJIA.

Ckuka Ha HEJIMKBUIHOCTH — a0COJIFOTHAS BETMYMHA WM JOJIs (B MPOIIEHTAX), HA KOTOPYIO
YMEHBIIIAETCsI phIHOYHAS! CTOMMOCTb 00BEKTa, YTOOBI OTPA3UTh €r0 HEIOCTATOYHYIO TUKBUHOCTD.

CoopyskeHusi — BHJ OCHOBHBIX (DOHJIOB IO HATypaJbHO-BEIIECTBEHHOMY Mpu3HaKy. K
COOPYKEHHSIM OTHOCSTCS MHKEHEPHO-CTPOUTENIbHbIE 0OBEKThI, HA3HAYEHUEM KOTOPBIX SBIISETCS
CO3/1aHUE YCJIOBUM, HEOOXOAMMBIX JUIS OCYILECTBJIEHHS IIpoliecca IPOMU3BOACTBA IIyTEM
BBITMIOJIHEHUS] T€X WJIM MHBIX TEXHHYECKUX (YHKIMH, HE CBSI3aHHBIX C W3MEHEHHEM IpeaMeTa
TPYyZa, WU JJs OCYILECTBICHUS PA3IUUYHBIX HEPOU3BOACTBEHHBIX (DYHKIUH.

2023 1., 000 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpanuma 17

17



OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923
T'maBa 2  OIIPENEJIEHUE 3AITAHNWS HA OLIEHKY

OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

CroumocTh 0OajlaHcoBasi — TIOJHAs IE€pPBOHAYaIbHAas CTOMMOCTb OCHOBHBIX (DOHMIOB,
yUUTBIBaéMasi B MOMEHT HMX IIOCTAaHOBKM Ha y4yeT B Oyxraiarepckom OanaHce. bamancoBas
CTOMMOCTh TPEJCTABIIACT, KaK NPAaBUJIO, CMEUIAHHYIO OIEHKY OCHOBHBIX (DOHNIOB, T.K. YacTh
MHBEHTAPHBIX O0BEKTOB YHMCIMTCA Ha OanaHcaxX MO BOCCTAHOBHUTEIBHOM CTOMMOCTH Ha MOMEHT
NocJieIHe TepeoLieHKH, @ OCHOBHbIE (DOH[IbI, BBEACHHBIC B MOCIEAYIOUIMIA MEPHOJ], YYTEHBI 110
MEPBOHAYAILHOM CTOUMOCTH (CTOMMOCTH MPUOOPETCHHUS).

Chipbe W MaTepuajibl — NPEIMEThl TPyZa, MOABEPriIMEcs paHee BO3ACUCTBUIO Tpyda U
o uIeKalue JanpHeiimei nepepaboTke.

ToBapsbl 1/151 NepenpoaaKu - YaCTh MaTEPUATBHO-IIPON3BOICTBEHHBIX 3a11aCOB OPraHU3alLUH,
npuoOpeTeHHass WIM TOJIydeHHass OT JPYTUX IOPUIMYECKUX M (U3WYECKUX JIHMI H
npeaHasHauYeHHAs YT IPOIaKH WIH epenpoiaxu 0e3 JOMOIHUTEIBHOW 00paboTKY.

TpancnopTHble cpeacTBa — OJWH U3 BUJOB OCHOBHBIX (DOHIOB, MPEAHAZHAYECHHBIA IS
NepEMEIICHUS JIFO/ICH U TPY30B. JKEJIEe3HO0POXKHBIN MOABHIKHON COCTaB (JIOKOMOTHBBI, BarOHBI U
Ip.); IOJBMKHOM COCTaB BOJHOTO TpaHcHopTa (Cyla TPaHCHOPTHBIC BCEX TUIIOB, Cy/a CIIy>KeOHO-
BCIIOMOTATENIbHBIC, CIAacaTelibHbIe, JEIOKOJbl, OyKCHpBI, Cyda JIOIMaHCKUe U [p., cyaa
NPOMBICIIOBOTO ()JIOTa OTHOCATCS K Kiaccy «MamuHbl U 000pyJI0BaHHE»); MOJABMKHOM COCTaB
BO3AYLIHOTO TpaHCHopra (camoJieThl, BEPTOJICTHI); TOJBIKHONH COCTaB aBTOMOOMIBHOTO
TpaHcnopra (Ipy30Bbl€, JETKOBbIE aBTOMOOMIIHM, aBTOOYCHI, TSATra4yd, BKJIIOYAs TPAKTOPHI, TATauH,
NPUIIETIBI);  MOJBMKHOW  COCTaB  TOPOJCKOTO  DICKTPHYECKOTO  TpaHcrmopTa  (BaroHbI
METPONOJIMTEHa, TpaMBaW, TPOJUIEHOYCHI); TPyOONpOBOABI (KpoMe MapoNpoOBOJOB M TEILUIO
IPOBOJIOB), BKJTIOYas TpYOOIIPOBOIBI T'HJIPABINYECKOTO, ITHEBMAaTUYECKOTO,
THEBMOKOHTEHHEPHOTO HETIPEPBIBHOTO TPAHCHIOPTa, KOHBEiephl BceX THIOB (KpoMe KOHBEHEpOB,
KOHCTPYKTUBHO COYJICHEHHBIX C OOOpYJOBaHHMEM, HANpHMEp, B aBTOMATHYECKUX JIMHHSIX);
MOJIBIKHOM COCTaB KaHAaTHO-IIOJBECHBIX JIOPOT, CPEACTBA HAIOJBHOTO W JPYI'MX BHJIOB
MIPOM3BOICTBEHHOTO TPAHCIOPTA, SBJSIOMIMECS CaMOCTOATEIbHBIMA WHBEHTAPHBIMU OOBEKTaMHU,
IpOYMe BUABI TPAHCIIOPTHBIX CPEACTB.

YayuueHusi — 370 Jr00bie GOpMBbI 01aroycTpoiCTBa y4acTKa, OT 3JaHUM U COOPYKEHHUH J10
nanamadTHOro odgopmieHus. YIydlleHUs IOABEPKEHbl M3HOCY, KOTOpBIA IPOUCXOAUT C
TE€UYEHUEM BPEMEHHU MOJ] BO3JIEHCTBUEM Pa3IHUHBIX (PaKTOPOB.

YucThle aKTUBBI — CYMMAapHbI€ aKTHBBI MHHYC CyMMapHbIE 0053aTeIbCTBA.

YuCThIi 1IeHesKHbIN MOTOK — CyMMa JIEHE)KHBIX CPEJCTB, KOTOpasi OCTAETCs MOCie TOro, Kak
YIIOBJIETBOPEHBI BCE MOTPEOHOCTH OM3HEca B JCHEXKHBIX CPEACTBaX B JAHHOM OIEPALlMOHHOM
nepuose. YnuCThlil TEeHEeXKHBIN MOTOK, KaK MPaBUIIO, PacCMaTpUBAETCA KakK JCHEKHbIE CPElICTBA,
KOTOpPbIE MOKHO HAIIPaBUTh HA MOIMOJHEHHE COOCTBEHHOTO WJIM MHBECTUPYEMOIO KaluTaja.

JKOHOMHMYECKMI CPOK CJay:K0bl — IEpHOJ, B TEYCHHE KOTOPOTO0 HMYILECTBO MOKHO
NpUOBUIBHO MCIIOJIB30BATb.

IMHUTEHT - IOPUINYECKOE JIUIO UM OPraHbl UCIIOJHUTEIbHOM BJIACTH MO0 OpraHbl MECTHOTO
CaMOYIIpaBJICHHs], HECYILE OT CBOET0 UMEHH 00513aTeNbCTBa Nepe/l BlIajeNbllaMy [IEHHBIX Oymar
10 OCYILECTBIICHHIO NPaB, 3aKPEIJICHHBIX UMHU.

OMHccHsl LeHHbIX Oymar - yCTaHOBIIEHHas (eaepasibHbIM 3aKOHOM MOCJIEI0BATENbHOCTD
JeMCTBUI SMUTEHTA MO PA3MELIEHHUIO YMUCCUOHHBIX IIEHHBIX OyMar.

OMHCCHOHHasI LeHHAasA Oymara - yo0as 1eHHas Oymara, B TOM 4Hcie 0e30KyMEeHTapHas,
KOTOpPast XapaKTepU3yeTCsl OJJHOBPEMEHHO CIEIYIOUIMMH PU3HAKAMU:

® 3aKperuIsieT COBOKYIHOCTh UMYIIECTBEHHBIX U HEUMYIECTBEHHBIX MIPAB, MOAJIESKALINX
yIIOCTOBEPEHHUIO, YCTyNKe M O€3yCIOBHOMY OCYIIECTBICHHIO C COOJIOJEHUEM
yCTaHOBJIEHHBIX HacTosuM DeepalbHbIM 3aKOHOM (OPMBI M IOPSIKA;

® pa3MellaeTcs BhITyCKaMH;

® uyMeeT paBHble 00BEM U CPOKM OCYLIECTBJICHMS MpaB BHYTPU OJHOTO BBIIYCKAa BHE
3aBHCUMOCTH OT BpEMEHH NPUOOPETEHUS LIEHHO! Oymari.

ITHKA OLEHIMKA — COBOKYIMHOCTb 3TUYECKUX MPaBWJI U HOPM IOBEACHUS OLIEHIIMKA MPU
NPOBEICHUH MPOLEAYPhI OLIEHKH UMYIIIECTBA.
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2.12

3 3AABJIEHUE OLEHIIIUKA

OI.[GHH_[I/IK YAOCTOBCPACT, UYTO HAa OCHOBAaHHUU WMEBIIEHCS B €ro PacCops’KCHUUN

uH(pOpMAINH:

2.13

2.14

BrINONHEHHBI aHanu3, BBICKA3aHHbIC MHEHUS U IIOJYYEHHBIC BBIBOJBI JCHCTBUTEIbHBI
UCKIIIOUYUTEIILHO B IIpeleiaxX, OrOBOPEHHBIX B HACTOALIEM OTYETE JOINYIUEHUM U
OTPAaHUYUTENbHBIX  YCIOBHUM, W  SBIIAIOTCS  IEPCOHANBHBIMH,  HENPEAB3ATHIMH,
npo¢ecCHOHATFHBIMU aHATH30M, MHEHUEM U BHIBOIAMH OLICHILMKA.

OuneHUOIMK HE MMeeT HM B HACTOSIIEM, HM B OyaylieM Kakoro-imbo HuHTepeca B
OTHOLICHMH OOBEKTa OICHKH, a TaKKe HE MMEET JHUYHOW 3auHTEPEeCOBAHHOCTH U
npeayOexaeHusl B OTHOLICHUH BOBJICUEHHBIX B MIPENOIAraeMyto CACIKY CTOPOH.
BosnarpaxxaeHue OLEHIIMKA HU B KOG Mepe He CBjI3aHO C OOBABICHHEM 3apaHee
[IPEAONPEAECICHHON CTOMMOCTH WM TEHJCHLUEH B OINPENCIICHUM CTOMMOCTH B IIOJIB3Y
3aka3zyMKa WM €ro KJIWEHTa, C JAOCTM)KEHHEM 3apaHee OrOBOPEHHOIO pe3yibTaTra WIN
COOBITUSIMM, TPOU3OIICAIIMMU B pe3yibTaTe aHalW3a, MHEHUH WIH BbBIBOJIOB,
COZIEpKAIIUXCS B OTYETE.

CBEJIEHMSI O HE3ABUCUMOCTH IOPUJIMYECKOI'O JIMLA, C KOTOPBIM
OLIEHILMK 3AKJIIOUYMNJ TPYJOBOI1 TOIOBOP

Hactosimum OOmiecTBO ¢ orpaHudeHHOW OTBETCTBEHHOCThIO «OKBC» monrBepkmaet
MIOJIHOE COOJIIOJICHNE TPUHIUIIOB HE3aBUCUMOCTH, YCTaHOBICHHBIX cT. 16 ®denepanabHOro
3akoHa ot 29.07.1998 N 135-®3 «OO6 oueHouHOU aesTenbHOCTH B Poccuiickoii
Denepanum».

OOmecTBO ¢ orpaHr4eHHON OTBETCTBEHHOCThI0 «OKBC» monaTBep:kaaer, 4To HE MMeEeT
HUMYIIECTBEHHOTO MHTEpeca B 0ObeKTe OICHKHM W (min) He sBisiercs adduiumpoBaHHBIM
JUIIOM 3aKa34yHKa.

Pa3zmMep eHEXHOT0 BO3HATpaXKACHUS 3a MPOBEICHHE OLIEHKN 0OBEKTa OILIEHKU HE 3aBUCHUT
OT UTOTOBOW BEIMYMHBI CTOUMOCTH OOBEKTA OLIEHKH, YKa3aHHON B HACTOSILEM OT4eTe 00
OLICHKE.

CBEJEHUSA O HEBABUCUMOCTH OIEHIIIUKA

Hacrosimum onermuk MyparoB Asnekceit CepreeBud MoaTBEPkKAAET MOTHOE COOTI0ICHHE
MIPUHIIMIIOB HE3aBUCUMOCTH, YCTaHOBJICHHBIX CT. 16 DenepanbHoro 3akona ot 29.07.1998
N 135-®3 «OO6 ounenounoit gesrensHocT B Poccuiickoit ®epepanuu», mnpu
OCYILIECTBJICHUH OLIEHOYHOU JIESATEIIbHOCTH U COCTABIIEHUHU HACTOSIIETO 0TYeTa 00 OILIEHKE.
Onenmuk MyparoB Anekceit CepreeBud He SIBISIETCS Y4peAWTETIeM, COOCTBEHHHKOM,
aKIMOHEPOM, JOJDKHOCTHBIM JIUIIOM WU PaOOTHUKOM IOPUAMYECKOTO JHUIIA - 3aKa34HKa,
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JUIOM, UMEIOIINM UMYIIECTBEHHBIM HHTEPEC B 00bEKTe OEeHKH. OLEHIINK HE COCTOUT C
YKa3aHHBIMU JIUIIaMU B OJIM3KOM POJICTBE HJIA CBOMCTBE.

e Ouenmmk MypatoB Anekceli CepreeBud4 HE HMEET B OTHOIIGHUHM OOBEKTa OICHKHU
BEI[HBIX WJIM O0OS3aTENIbCTBEHHBIX IpaB BHE JOTOBOpPAa W HE SBISETCS yYaCTHUKOM
(4ICHOM) WJIM KPEAUTOPOM FOPUIAMYCCKOTO JIMIA — 3aKa3uMKa, PABHO KaK M 3aKa3uhK HE
SIBJISIETCS. KPEAUTOPOM MJIM CTPAXOBIIIMKOM OLICHILIHUKA.

e Pa3mep omnaTel OLEHIIUKY 3a TPOBENCHHE OIICHKHM OOBEKTa OIICHKH HE 3aBUCUT OT
UTOTOBOM BEJIMYUHBI CTOMMOCTH OOBEKTa OIICHKH, YKAa3aHHOW B HACTOSIIEM OTYeTe 00
OLICHKE.

OLEeHIINK

I'enepanbHbBIN QUPEKTOP
000 «OKBC»
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3 OINHUCAHHUE TIPOLECCA OIEHKH OBBEKTA OLEHKH B YACTH
MPUMEHEHUS IOJIXOJA (IOAXOJ0B) K OLIEHKE

3.1 ONPEAEJEHUE PACCUUTBIBAEMOI'O BUJA CTOUMOCTH

B cooTBeTcTBUM C YCIOBHUSIMHM AOTOBOpa 3aka3uuk mopydaer VCIOMHUTENIO ONpEeaesIuThb
PBIHOYHYIO CTOUMOCTB 0€3I0KyMEHTApHOM MPOLIEHTHON HEKOHBEPTUPYEMOIl 0OIUTalu.

CroumocCTb SABISETCS 3KOHOMHYECKUM IMOHATHEM, YCTaHABIMBAIOLUIMM B3aUMOOTHOILIECHUS
MEXJly TOBapaMHU M YCIIyraMH, JOCTYIHBIMHU JUIS TOTPEOJICHUS, U TE€MH, KTO HMX IOKYyMaeT U
npoaaer. CTOMMOCTh SBISICTCS HE HUCTOPHYECKHM (DAKTOM, a OLEHKOH HEHHOCTH KOHKPETHBIX
TOBAapOB M YCIYI B KOHKPETHbII MOMEHT BpPEMEHH H B COOTBETCTBUU C BBIOPAHHBIM
ONpEAEIEHUEM CTOMMOCTU. DKOHOMMUYECKOE IMOHATHE CTOMMOCTU BBIPA)KAE€T PHIHOYHBIM B3I
Ha BBIFOJly, KOTOPYIO MMeeT 0o0Jiafaresib JaHHOTO TOBapa WM KIHEHT, KOTOPOMY OKa3bIBalOT
JIaHHYIO YCIYTY, HA MOMEHT OLIEHKH CTOMMOCTH. (Meoicoyrnapoouvie cmandapmul oyenxku Odupue
NOHAMUSL U RPUHYUNDBL OYEHKU.)

B cootBercTBHE co cT. 3 DenepanbHoro 3akona ot 29.07.1998 N 135-03 «O6 oreHOYHOM
nestenbHOCTH B Poccwiickoit denepanuu» TOJ PHIHOYHON CTOMMOCTBIO OOBEKTa OIICHKHU
MOHUMAeTcs Haubojee BeposiTHAs LeHa, MO KOTOPOW JaHHBI OOBEKT OLIEHKH MOXKET OBITh
OTUYXJEH Ha OTKPBITOM PBIHKE B YCJIOBMSIX KOHKYPEHIMH, KOI'Ja CTOPOHBI CIENKH JEHCTBYIOT
pa3ymHO, pacrosiarasi Bceil HeoOxomumoil uHpoOpManued, a Ha BEJIMYMHE IEHBI CICIKH HE
OTPaXKaIOTCs KaKhe-I100 Ype3BbIUaiiHble 00CTOSITENbCTBA, TO €CTh KOT/Ia:

e OJIHa U3 CTOPOH CAEIKM HE 00s3aHa OTUYXKAAaTh OOBEKT OLIEHKH, a JIpyras CTOpOHa He
00s13aHa MPUHUMATh HCTIOJTHEHHE;

® CTOPOHBI CHACIKHM XOpOILIO OCBEIOMJICHBI O IIPEAMETe CHEIKA U ACUCTBYIOT B CBOHX
UHTEpecax;

e OOBEKT OIICHKH NPEACTaBJICH Ha OTKPBITOM PBIHKE IOCPEACTBOM IyOIMYHOU O(epTHI,
TUMHWYHOM ISl aHAJIIOTHYHBIX OOBEKTOB omeHKH (B pen. denepaabHOro 3akoHa OT
14.11.2002 N 143-D3);

e [[eHAa CJAEIKM NpeACTaBisieT CcOO0OW pa3yMHOE BO3HArpakKieHHE 3a OOBEKT OLEHKU U
MPUHYXIEHUS K COBEPIICHUIO CIIEIKH B OTHOIIEHUH CTOPOH CJIEJIKUA C YbEeU-JINOO CTOPOHBI
He ObLIIO;

e [UIaTeX 3a OOBEKT OLIEHKH BbIPaXKEH B ICHEXKHOM (hopMme.

3.2 HNOCJEAOBATEJBHOCTBH ONNPEAEJEHUA CTOUMOCTHU

TTporece OEHKH BKITIOUYAET CIEAYIONHE ACHCTBHS

1) cormacoBaHue 3aJaHusl Ha OLEHKY 3aKa3YMKOM OIIGHKM W OLCHIIMKOM WM FOPUANYECKUM
JMIIOM, C KOTOPHIM OLEHINMK 3aKIIOUMI TPYIOBOW JOTOBOp, MyTeM MOJIMUCAHUSA TaKOTO
3alaHKs B COCTaBE JIOTOBOPA Ha OLIEHKY 00bEKTa OIIEHKH (Jajnee — IOTOBOp Ha OIICHKY) WU B
MHOW MUCHbMEHHOU (popMe B ciyuae MpPOBEAEHUS OLIEHKW HAa OCHOBAHHUSAX, OTIUYAIOLIUXCS OT
JIOTOBOpA Ha OIEHKY, peaycMoTpeHHbIX DenepanbHbiM 3akoHOM oT 29 urons 1998 r. Ne 135-
@3 «O06 ouenounoli nesrensHocTH B Poccuiickoit Meneparmn» (CoOpaHue 3aKOHOAATEIBCTBA
Poccuiickoit ®enepanuu, 1998, Ne 31, cr. 3813; 2021, Ne 27, ct. 5179) (nanee — denepanbHblit
3aKOH);

2) cOop u aHanu3 nHMGoOpMaNKHU, HEOOXOAUMOM IS IPOBENICHUS OL[CHKH,

! B coorsercru ¢ 1.1 ®enepanbubiii crangapt onenku «IIpomece onenxu (OCO 1)» Tpunoxenne Ne 3 k
npuka3zy MunskoHompaszsutus Poccun ot «14» amperns 2022 r. Ne 200

2023 1., 000 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpanuma 21

21



OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923

I'maBa3 OIIMCAHHE TIIPOLECCA OIEHKM OBBEKTA OILIEHKH B YACTU
IMPUMEHEHN: ITOAXOJA (ITOAXO10B) K OLITEHKE

OOBeKT OeHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTUPYyeMasi O0IHTaIys

3) mpuMeHEHHE IMOJAXOJ0B K OILEHKE, BKJIIOYash BBHIOOP METOJOB OLECHKH M OCYIIECTBIICHHE
HEOOXOIMMBIX PACUETOB;

4) coriacoBaHHE MPOMEKYTOUHBIX PE3YJIbTATOB, MOJYUYCHHBIX B PAMKaX MPUMEHEHHS Pa3IHYHBIX
MOJIXOJI0B K OLicHKe (B Cilydae HEOOXOUMOCTH), ¥ OTPEICICHUE HTOIOBOM CTOMMOCTH 00BEKTa
OLICHKH,

5) cocraBienue oT4eTa 00 OlIEHKE 00BEKTa OIICHKH (1ajIee — 0TYET 00 OICHKE).

3.3 HEPAPXMUSA JAHHBIX U IPUMEHSIEMBIE METO/IbI

Cornacio n. 1 ®CO V, 1. Ilpu npoBeAeHUH OLEHKH HCHOJB3YIOTCSI CPaBHUTEIbHBIMH,
JNOXOAHBIM W 3aTpaTHeIi noaxonasl. [IpM NpUMEHEHUMM KaXXAOro U3 IOAXOJOB K OILCHKE
UCIIOJIB3YIOTCS PA3IMYHbIE METOMBI OLEHKU. OLEHIIUK MOXXET NPUMEHSITh METOJAbl OLIEHKU, HE
yKa3aHHbIe B (pelepalibHbIX CTaHAAPTAaX OLEHKH, C LEJIbIO MOJIydeHUs HauboJiee TOCTOBEPHBIX
pEe3yJIbTaTOB OLEHKH.

2. B mpouecce oueHkn OLEHIIMK paccMaTpUBAaeT BO3MOXKHOCTb IPUMEHEHHS BCEX
IIOAXOJ0B K OLIEHKE, B TOM YMCJIE I IOATBEPXKIACHUSA BBIBOJOB, IIOJYYCHHBIX IIPU IIPUMEHEHUU
apyrux moaxonoB. Ilpu BbIOOpEe MOAXOJOB M METOJOB OICHKH OLEHIIMKY HE0O0XO0AUMO
YUUTHIBATh CIEIU(PHUKY OOBEKTa OIICHKH, LEJIU OLEHKH, BHJ CTOMMOCTH, JOCTaTOYHOCTb M
JOCTOBEPHOCTh HCXOJHOM HMH(OpPMAaLuH, IOMYyLIICHHs W OTpaHW4YeHHus oueHku. Hu oaun wu3
MIOJAXOJ0B U METOJOB OLICHKH HE SBJISICTCS YHUBEPCAIBHBIM, IIPUMEHUMBIM BO BCEX CIIy4asx
OLICHKHU. B TO k€ BpeMs OLEHIIUK MOXKET MCIOJIb30BaTh OJUH IOAXOJ U METOJ OLCHKH, €CIU
NpUMEHEHHE JaHHOTO TIOAXO0Ja M METoJa OLEHKM NPUBOAUT K Hamboyiee JOCTOBEPHOMY
pe3yibTaTy OLEHKM C Y4YeTOM JOCTYymHOW uHGpOpMaIuM, [IOMyHICHUH M OrpaHHYCHHM
MMPOBOJUMON OLIEHKHU.

BBuay onpenenenus crpaBeinBoi ctouMocT B naHHOM OTuere 00 orenke, OUEHIIHUK
Janee MpUBOIUT 0COOEHHOCTH e€ pacuéra.

Cornacno . 2 IFRS 13 cnpaBeqnuBasi CTOUMOCTB - 3TO PHIHOYHAS OIICHKA, a HE OIICHKA,
dbopmupyemasi ¢ yueroM crienuduku npeanpuatus. [1o HEKOTOPhIM aKTUBaM U 00s3aTENIbCTBAM
MOTYT CYIIECTBOBATh HaOIIOJacMble PBIHOYHBIE OMEpaluu Wid pblHOYHAs uHpopMmarus. [lo
JPYTUM aKTHBaM U 0053aTeNbCTBAM HAOMIOAaeMble PBHIHOYHBIC OIMEpalluil WIA PHIHOYHAS
uH(pOpMalUg MOTYT OTCYTCTBOBaTh. OIHAKO I€Nbh OLIGHKH CIPABEJIMBON CTOMMOCTH B 000MX
cllydasx OJHAa M Ta € - ONpPEeAeNuTh LEeHYy, N0 KOTOPOW MPOBOIWIACHE ObI oOmeparus,
OCYILIECTBJIsieMasi Ha OPraHU30BAaHHOM PBIHKE, MO MPOJIaXKe aKTHBA WM IMepenadye 00s3aTeNIbcTBa
MEX]ly YYaCTHUKAMU PhIHKA Ha JaTy OICHKH B TEKYIIUX PHIHOYHBIX YCIOBUSIX (TO €CTh BBIXOIHAS
[[eHa Ha JaTy OIICHKHU C TOYKH 3PCHHS YYaCTHUKA PhIHKA, KOTOPBIA YACPKUBACT AKTUB U UMEET
00513aTeNIbCTBO).

Ecnu nena Ha WIEHTUYHBIA aKTHB WM O053aTEIbCTBO HE HAOMIONAeTCs Ha pHIHKE,
MPENPUATHE OLICHUBAET CIIPABEAJIUBYIO CTOMMOCTD, UCIIOJb3Ysl APYTOM METOJ OLEHKHU, KOTOPbIX
o0ecrieyrBaeT MAaKCHUMaJIbHOE HCIOJIb30BAHUE YMECTHBIX HAOIIONAEMBIX MCXOJHBIX IaHHBIX U
MUHHUMAaJbHOE HCIOJIb30BAaHUE HEHAOII0NAeMbIX MCXOJHBIX JNaHHBIX. [10CKONBKY crpaBeaauBas
CTOMMOCTb SIBJIICTCSI PBIHOYHOM OLIEHKOW, OHA OIpPEACNsAeTCs C HCIOJIb30BAHUEM TAaKUX
JOMYIICHUH, KOTOPbIE YYaCTHUKH PhIHKA MCIIOJIb30BaIM Obl IPU ONPEICTICHUN CTOUMOCTH aKTUBA
Wi 00s3aTenbCcTBa, BKIOYAs AOMyIIeHus o pucke. CiegoBaTelbHO, HaMEpeHHUe MpeInpusTHs
yaepXkaTb akTHB WM YyperyiaupoBaTh, WJIM HMHBIM OO0Opa3oM BBIMOJIHUTH 00s3aTENbCTBO HE
SBIISICTCS YMECTHBIM (PaKTOPOM IIPH OLICHKE CIIPABEIUBOI CTOMMOCTH.
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[enb OLICHKH CIIPaBEITMBOYM CTOMMOCTH 3aKIFOYACTCS B TOM, YTOOBI OTIPEICIUTD IIEHY, 110
KOTOPO# MPOBOIMIIACH ObI OTIepaliys Ha J0O0pPOBOJILHOW OCHOBE IO MPOJIAKe aKTHBA HJIH Iepeaaue
00s3aTeNIbCTBA MEXKIy YYaCTHUKAMH PbIHKA Ha JIATy OLCHKU B TEKYIIUX PHIHOYHBIX YCIIOBHUSX.
OrleHKa CrpaBeUIMBON CTOMMOCTH TPEOYET OT MPEANPHITHS BBISICHCHUS BCEX yKa3aHHBIX HUKE
MOMEHTOB!

® KOHKPETHBI aKTHB WM 00S3aTEIbCTBO, SBISIONICECS 0OEKTOM OLICHKU (B COOTBETCTBHH
C €ro eJIMHUIICH yueTa);

® B OTHONICHUM HE(PUHAHCOBOTO aKTHUBA, HCXOJHOE YCIOBHE OILCHKH, SBIISIONIICECS
MPUEMJIEMBIM JIJISl OLICHKU (B COOTBETCTBHHU C €0 HAWIYUIIMM M Harbosiee 3pheKTHBHBIM
HCII0JIb30BaHUEM);

e OCHOBHOH (MM HanOoJIee BHITOAHBIN) JIJIs1 aKTHBA WM 0053aTEJIbCTBA PHIHOK;

® METOJ WIM METOJIbI OLICHKHU, IPUEMIIEMbIC JIJISl OTIPEICIICHHS CIIPABEJIUBOM CTOMMOCTH, C

YUETOM HAJIM4Msl JAHHBIX JUI1 Pa3pa00TKM HUCXOJHBIX JAHHBIX, MPEICTABISIONIMX

JOMYIICHUS, KOTOPBIC UCIOJIb30BAIUCH Obl YIaCTHUKAMU PBIHKA MIPU YCTAHOBJICHUH IICHBI

Ha aKTHB WJIM 00S3aTEIbCTBO, a TAK)KE YPOBHS B UCPAPXHMU CIPABEUIMBON CTOMMOCTH, K

KOTOPOMY OTHOCSITCSI 3TH UCXOJIHBIC JIaHHBIC.

Onenka copaBeIMBOM CTOMMOCTH MPEIOJaraeT MPOBEACHUE OINMEpalHuy IO MPOJAKe
aKTUBA WM Mlepeiaye 00s13aTeNIbCTRA:
® Ha pPBIHKE, KOTOPBIN SBISETCS OCHOBHBIM ISl JAHHOTO aKTUBA WJIH 00S3aTENbCTBA,;
® [IpU OTCYTCTBHHM OCHOBHOI'O PBIHKA HA PBIHKE, HauOoOJiee BBITOJHOM MJIsi JAHHOTO aKTHBA
WM 00s13aTEIbLCTBA.

[TpennpusTHio HET HEOOXOIUMOCTH HPOBOIUTH M3HYPSIOLIIUI MOMCK BCEX BO3MOKHBIX
PBIHKOB JJIi MAEGHTH(HUKALUKA OCHOBHOTO pBIHKA WJIM, NIPU OTCYTCTBHM OCHOBHOTO PBIHKA,
HauOoJiee BBIFOJHOTO DPBIHKA, OJHAKO, OHO JIOJDKHO YYMTBIBATH BCIO MH(OpPMAIMIO, KOTOpas
ABIISICTCS OOOCHOBAHHO JOCTYNHOH. IIpy OTCYyTCTBUMM [0Ka3aTeNbCTB OOpPATHOTO PBIHOK, HA
KOTOPOM HPEANPHUATHE BCTYIHIIO ObI B CACIKY IO MPOAaXe aKTHBA WM Mepeaue o0s3aTeNbCTBa,
CUMTAETCs OCHOBHBIM DPBIHKOM WJIM, MIPU OTCYTCTBHM OCHOBHOTO pBIHKA, HanbOoJiee BBITOIHBIM
PBIHKOM.

HpI/I HaJIMYUU OCHOBHOI'O pbIHKA JJISI aAKTUBA HWJIN 00s13aTeILCTBA OIICHKa CHpaBeHHHBOﬁ
CTOUMOCTH HOOJDKHA IMPCACTABIIATL HCHY HA JaHHOM PBIHKC (TaKaH OCHa 00 SIBISETCS
HCIIOCPCACTBCHHO Ha6HIOI[aCMOI\/'I, oo pacCUUTBIBACTCA C HUCIOJB30BAHUEM JpPpYyroro mMeEToja
OI_[eHKI/I), JaKE CCJIM LCHA Ha APYIrOM PBIHKEC SABJIACTCA NMOTCHUIHUAJIBHO Ooiee BBITOJHOM Ha Aary
OILICHKMU.

[TpeanpusiTHe AOJKHO HMETh TOCTYII K OCHOBHOMY (MJIM HanOoJiee BHITOJTHOMY) PBIHKY Ha
nary oueHkH. [TockosibKy pasnudHble npeanpustvs (M HampaBiieHHs OHM3HECa B paMKax TaKUX
NPEANPUATHI), OCYIIECTBIIIONINE pa3IWYHbIe BHIBI JAESTEIBHOCTH, MOTYT HMEThb JOCTYH K
pa3IMYHBIM PhIHKAaM, OCHOBHBIE (MM HauOoJiee BBITOAHBIE) PBIHKU JJISl OJHOTO U TOTO )K€ aKTHUBa
WK 00513aTeNIbCTBA MOTYT OBITh Pa3HBIMHU ISl PA3IMYHBIX NPEANPHUATHI (1 HanpaBieHH OU3Heca
B paMKax Takux npeanpustuii). CienoBaTenbHO, 0OCHOBHOW (M HanOoJiee BBITOAHBIN) PBIHOK (M,
COOTBETCTBEHHO, YYaCTHUKOB PbIHKA) HEOOXOIMMO pacCMaTPUBATh C TOYKH 3PEHHS IPEATIPUATHS,
YUUTBIBAs TakUM OOpa3oM pa3Iuuus MEXIy U CPeau TNPEeANpUSTUH, OCYIIECTBISIOLIMX
pas3InYHbIC BU/bI ACATEIBHOCTH.

Jlnist Toro 4toObl 10OUTHCS HaKOOJBILEH MOCIEI0BATENBHOCTH U COMIOCTABUMOCTH OI[EHOK
CIpPABEAJIMBOM CTOMMOCTM M PAacKpbITHs —COOTBeTCTBYyIomied uHpopmarnuu, IFRS 13
YCTAHABJIMBAET MEPAPXUIO CIPABEAJIUBOM CTOMMOCTH, KOTOpas HETUT WCXOJAHBIC IAaHHBIC IS
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METOJia OLICHKH, HCIIOJIb3YEMBIE I OLICHKU CIPaBEUIMBOM CTOMMOCTH, Ha TPHU YPOBHS.
Wepapxust crpaBeAUBON CTOMMOCTH OTAAET HAMOOJIBIIMKA TNPHOPUTET KOTHPYEMBIM LiEHAM
(HEKOPPEKTHUPYEMbIM) Ha AaKTUBHBIX PBIHKAaX ISl HMICHTUYHBIX AaKTUBOB WM 00s3aTENIbCTB
(ucxonHble naHHble 1 YPOBHS) U HAUMEHBIIUH PHOPUTET HEHAOIIOJAEMBIM HCXOIHBIM JTAHHBIM
(ucxomHbIe TaHHBIE 3 YPOBHSI).

Hamuuwne YMCECTHBIX HCXOJHBIX HNAHHBIX H HUX OTHOCHUTCIIbHAA CYG’beKTI/IBHOCTB MOTYT
IIOBJIUATH Ha BI:I60p MPpUCMIICMBIX METOJ0OB OLICHKH. O,Z[HaKO Hucpapxusa CHpaBCILJIHBOﬁ CTOMMOCTHU
OTAACT MNPUOPUTET HCXOAHBIM JaHHBIM JJII MCTOAOB OLCHKHU, a HC MCTOAAM OILCHKH,
HCIIOJIb3YEMbBIM UIA OLCHKU CHpaBGI[HHBOﬁ CTOUMOCTHU.

HUepapxus cnpaeec)ﬂueod cmoumocmu (MEDCZDXM}I ()aHHbDC)

Hcxonnbie nanHbie 1 YPOBHS - 3TO KOTHPYEMBIC IIeHbI (HEKOPPEKTHPYEMbIe) Ha aKTHBHBIX
PBIHKAX JUIS MACHTUYHBIX aKTUBOB WJIM 0053aTEIbCTB, K KOTOPHIM MPEINPUATHE MOXKET HOTYIUTh
JOCTYH Ha Aary oleHkH. KoTupyemas 1ieHa Ha aKTHBHOM pBIHKE IpeJCTaBiseT coOoil Hanboee
HaJIe)KHOE JI0KA3aTeIbCTBO CIPABEAIMBONM CTOMMOCTH M JIOJDKHA HCIOJIB30BATHCS JUIS OLCHKH
CIpaBeAIMBON CTOUMOCTH 0€3 KOPPEKTUPOBKU BCAKUHN pa3, KOra OHa JOCTYIIHA.

Hcxonubie manubie 1 YpoBHA OyAyT IOOCTYNHBI Il MHOTHX (DMHAHCOBBIX AKTUBOB M
(MHAHCOBBIX 0013aTEIBCTB, HEKOTOPHIE U3 KOTOPBHIX MOTYT OBITh OOMEHEHBI HA MHOTOYHCIIEHHBIX
aKTHBHBIX pBIHKaX (Hampumep, Ha pa3IuyHbIX Ouprkax). CienoBarenbHO, 0CO00C BHUMaHHE B
npenenax 1 YpoBHs yzaensieTcs onpeieneHuio CleayIoero:

® OCHOBHOH PBIHOK JUIsl aKTHUBA MM 0053aTENbCTBA, UK IIPH OTCYTCTBUHM OCHOBHOT'O PHIHKA,
Han0oJiee BHITOAHBIA PHIHOK JUIsl aKTUBA UM 0053aTENIbCTBA,;

® MOXET JIM NpPEANpHUATHE Y4aCTBOBATH B ONEpAIMU C AaKTUBOM WM 005A3aTENbCTBOM IIO
[IEHEe JTAHHOTO PBhIHKA Ha J1aTy OLIEHKH.

Hcxonnpie nannbie 1 YPoBHS JOHKHBI KOPPEKTUPOBATHCS TOIBKO B CIEAYIOMINX CIIyJasX:

e KOTrJa MPEANPHUITHE YICPKUBACT OOJIBIIOE KOJIUYSCTBO aHATOTMYHBIX (HO HEUJICHTHYHBIX)
aKTUBOB WJIM 0053aTeNbcTB  (HAmpuMep, JIOJTOBbIC IICHHBIE Oymaru), KOTOpBIC
OLICHUBAIOTCS IO CHPABEUIMBOM CTOMMOCTH, a KOTHPYEMas LI€HA Ha aKTUBHOM pPBIHKE
CYIIECTBYET, HO HE SIBIISETCS JIOCTYMMHOW B JIFOOOM MOMEHT, JJIsi KaXKIOTO M3 JIAaHHBIX
aKTHBOB WJIM 00SI3aTEIbCTB MO OTACIBHOCTH (TO €CTh MPU YCIOBHUH HAIUYHs OOJBIIOrO
KOJIMYECTBAa AHAJIOTUYHBIX AKTUBOB WM 00S3aTENbCTB, YAEPKUBAEMBIX HPEIIPUSITHEM,
OBLI0 OBI TPYTHO MOJYYUTh HHPOPMAIUIO O I[EHAX JIJIS KaKJIOTO OTIACIBHOTO aKTHBA WU
00s13aTeNIbCTBA HA JIaTy OIIEHKH). B TakoM ciiydae B KQueCTBE MPAKTHUYECKOTO MOAPYIHOTO
CPEACTBA MPEANPHUATAEC MOXKET OLEHUBATH CIPABEMIMBYKD CTOMMOCTB, HCIOJIb3YS
aJIbTEPHATUBHBIA METOJ OLEHKH, KOTOPBIM HE OCHOBBIBAETCA HCKIKOYUTEIBHO Ha
KOTHPYEMBIX IIeHaX (Hampumep, MaTpUUHOE IIeHOOOpa3zoBaHue). OHAKO HCIOJIb30BaHUC
aJbTEPHATUBHOIO METOJAa OLEHKHM MPUBOAUT K IOJYYEHUIO OLIEHKH CIIPABEIMBOM
CTOMMOCTH, KOTOpasli OTHOCHTCS K Oojiee HHU3KOMY YPOBHIO B HEpapXHH CIpPaBeITHBOI
CTOMMOCTH.

® KOrJa KoThupyemad HIC€Ha Ha AKTHUBHOM PBIHKC HC IIPCACTABIISCT coboii CIIPaBCAJINBYIO
CTOUMOCTDb Ha JaTy OLCHKHU. Tak MoxeT 00CTOATH ACJI0, KOoraa, HaIlIpuMep, CyCCTBCHHBIC
COOBITHS (TaKI/Ie KaK OIICpallui Ha PBIHKC «OT HNpUHIUIIATIA K NPUHOUIIAITY», TOPrH Ha
MNOCPECAHUYCCKOM PBIHKC WJIN O6’B$IB.H€HI/I$I) HMCIOT MECTO IOCJIC 3aKPbITUA PBIHKA, HO O
HAaCTYIUICHUSA JOaTbl OLCHKU. HpeI[HpI/IﬂTI/Ie JOJDKHO YCTAHOBUTH U TOCJICAOBATCIIBHO
MNPUMCHSATL IOJUTUKY I/IIICHTI/I(I)I/IKB.I_II/II/I TaKHuX CO6LITPII>1, KOTOPBIC MOTI'YT IIOBJIUATH Ha
OLICHKH CHpElBCI[J'IHBOfI CTOHMMOCTH. OI[HaKO CCJIM KOTHpYyCMas ILICHA KOPPCKTUPYCTCA C
YUeToOM HOBOM I/IH(I)OpMaI_II/II/I, TaKasd KOPPCKTUPOBKA MPUBOAUT K IIOJYYCHHUIO OLCHKH
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CIPaBEIUTMBOM CTOMMOCTH, KOTOpas OTHOCUTCS K Oojiee HU3KOMY YPOBHIO B HEpapXHH
CIIPaBEIJIMBON CTOUMOCTH.

® IpU OLEHKE CHPABEMIMBOM CTOMMOCTH 00s3aTelNbCTBA MM COOCTBEHHOTO JO0JIEBOTO
MHCTPYMEHTA MPEAINPUATHS C HUCIOJIB30BAHUEM KOTHUPYEMOW LIEHBI Ha HWICHTUYHYIO
EAVHUIY, KOTOpas NPOJACTCS KaK aKTUB HAa aKTUBHOM pPBIHKE, M Takas LIEHa JOJDKHA
KOPPEKTHPOBATHCS C YU€TOM (PaKTOPOB, CIICHUPHUSCKUX Ul €IUHUIIBI WK akTuBa. Ecnu
KOPPEKTHUPOBKA KOTUPYEMOH LIEHBI aKTUBA HE TpeOyeTcs, pe3ysbTaToM OyleT MoJyuyeHHe
OLIEHKHU CTpaBeAINBON 26 CTOMMOCTH, OTHOCUMOM K 1 YpOBHIO B HepapXuu CIpaBeJInBOM
croumoctd. OnHako mo0asi KOPPEKTHPOBKA KOTHPYEeMOW LIEHBl aKTHBA IPHBEIET K
MOJIyYCHUIO OLEHKH CHPaBEIMBONH CTOMMOCTH, OTHOCHMOMW K 0oJiee HU3KOMY YPOBHIO B
HepapXuu CIpaBeyIMBON CTOUMOCTH.

2. Ucxomuwpie naHHbie 2 YpPOBHSA - 3TO HCXOJHBIC TaHHBIC, KOTOPBIE HE SIBIISIOTCS
KOTHPYEMBIMH IICHAMH, BKIIOYCHHBIMU B 1 YpOBEHB, U KOTOPBIC MPSIMO WM KOCBEHHO SIBIISIFOTCS
HAOMIOJaeMbIMU  JUISI aKTHBA WIM 00s3aTenbCTBA. ECnu akTUB WM 00S3aTENbCTBO UMEET
OTpENeNICHHbIN  (JOTOBOPHOM) TMEpPHOJ, HCXOAHBbIC JaHHbIE 2 YPOBHS JOJDKHBI  OBITH
HAOII0JaeMBIMU JIJISl IPAKTUYECKH BCET'O CPOKa JCUCTBUS aKTUBA MU 00s3aTenbecTBa. Mcxomubie
JaHHBIE 2 YPOBHS BKIIIOYAIOT CIIEAYIOIIee:

® KOTHpYEMBIC [ICHbI Ha aHAJOTHYHbIC AKTHBBI WM 0053aTEIIHLCTBA HA AKTUBHBIX PHIHKAX.
® KOTHpyeMbIe IIEHbl HA WJICHTUYHBIC WM AaHAJOTUYHBIE aKTHBBI WIH 00s3aTeIbCTBA Ha

PBIHKAX, KOTOPbIE HE SBJISIOTCS AKTUBHBIMHU.

** HWCXOIHBIC JIaHHBIC, 33 WCKIIOYCHHEM KOTHPYEMbBIX IICH, KOTOPBIC SIBJISIOTCS
HAOI0JaeMBIMU I aKTHBA WU 0053aTeIbCTBA, HAIIPUMeED:

CTaBKHM BO3HArpakJICHUs U KPUBBIE IOXOJHOCTH,
Habr0/1aeMble C 0OBIYHO KOTUPYEMbIMH HHTEpBAIaMU,
noJjpazyMeBaemasi BOJATUIbHOCTb; KPEAUTHbBIE CIIPE/IbI.

)
L X4

)
L X4

)
L X4

¢ TNOATBCPIKAACMBIC PBIHKOM HCXOJHBIC JJTAHHBIC.

KOppCKTHpOBKI/I HNCXOAHBIX OAaHHBIX 2 YPOBHH MCHAKOTCA B 3aBUCUMOCTHU OT (I)aKTOpOB,
CHCI_II/I(I)I/I‘-ICCKI/IX JJI1 aKTHUBaA UJIN o0s3aTenbcTBa. Takue (paKTOpBI BKJIIOYarOT CIICAYIOIICE.
® COCTOSIHUEC WU MECTOHAXOXXIACHNE aKTUBA,
® CTCIICHb, B KOTOpOf/'I HCXOAHBIC JAaHHBIC OTHOCATCS K €AMHUIAM, KOTOPBIC COTIOCTABUMBI C
AKTUBOM HJIN O6H33TCJIBCTBOM;
e 00BeM WU YPOBCHBb ACATCIIbHOCTH HAa PbIHKAX, Ha KOTOPBIX Ha6JHOI(aIOTC}I 9TH UCXOJHBIC
JaHHBIC.

KOppCKTHpOBKa HCXOOHBIX HJaHHBIX 2 YPOBH}I, KOTOPBIC ABJIAKOTCA CYIMICCTBCHHBIMUA JIA
OICHKHU B HCJIOM, MOXKCET MPHUBECTU K IHOJYYCHHIO OLCHKU CHpElBCIUIHBOﬁ CTOMMOCTH, KOTOpas
OTHOCUTCA K 3 YPOBHIO B HCpAPXHU CHpaBCHHHBOﬁ CTOUMOCTH, CCIIM IJId KOPPCKTHUPOBKU
HCIIOJIB3YIOTCA CYIHICCTBCHHBIC HCHa6HIO,I[aCMBIC HNCXOOHBIC NAHHBIC.

3. HcxonHbie JaHHEIE 3 YPOBH}I - OTO HCHa6HIOI[aeMBIC HCXOOHBIC JAaHHBIC OJIs1 aKTUBa
I 00s3aTeabCTRa. HCH8.6J'IIOILaCMLIC HCXOAHBIC NJAaHHBIC JOJIXKHBI MCIIOJb30BaThCA HJId OLICHKHU
CHp&BCI[J'IPIBOfI CTOMMOCTH B TOM cCJiydac, €CJIM YMCCTHBIC Ha6JIIOI[aCMLIC HCXOOHBIC NAHHBIC HEC
JOCTYIIHBI, TaKUM 06pa30M YYUTBIBAIOTCA CUTyalluH, IPU KOTOPBIX Ha6J'IIOI[aCTC}I HC6OJ'ILI_I13.5{,
IIpU HAJIMINU TaKOBOM, JIeITEILHOCTh Ha PBIHKEC B OTHOIICHUHW aAKTHUBA UJIA 00s13aTeLCTBA HA AaTy
OILICHKHU. OI[HaKO OCJIb OLICHKH CHpaBCZ[HHBOﬁ CTOMMOCTH OCTACTCA npexcHeﬁ, TO €CTh BbIXOJAHAasdA
[CHAa Ha AaTy OLUCHKHU C TOUKHU 3pCHUA YIACTHUKA PbIHKA, KOTOpBIﬁ YACPIKUBACT aKTUB HUJIU UMCCT
00513aTCIBCTBO. CJ'ICIIOB&TCJIBHO, HeHa6J’IIO,Z[aeMBIe HCXOJAHBIC JaHHBIC OOJLKHBI OTpPaAXaTb
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AOMYIICHU, KOTOPBIC YHACTHUKN PbIHKA HCIIOJIB30BaJIU OBI IIpy yCTaHOBJICHUU LICHbI HAa AaKTUB
HIIN O6H3aTeJ'H>CTBO, BKJIIO4as OOIMYIICHUSA O PUCKC.

JlonmymeHuss O pPUCKE BKJIIOYAIOT PHUCK, IPUCYIIUNH KOHKPETHOMY METOJY OLCHKH,
UCIIOJIb3YEMOMY JUISl OLCHKH CIIPaBEIMBOI CTOMMOCTHU (TaKOMY KaK MOJIENb IEHOOOpa3oBaHusi),
U PpUCK, IMPUCYILMH HCXOAHBIM JAaHHBIM MeTona oueHku. OneHka, He BKIIOYAroLIas
KOPPEKTHPOBKY C YYE€TOM PHUCKOB, HE OyJeT MPEACTaBIATh OLIEHKY CIpPaBEAJIMBOM CTOMMOCTH,
€CIT yYaCTHUKHU pPbIHKa OyIyT BKIIIOYATh TaKyl0 KOPPEKTUPOBKY NMPH YCTAHOBICHWU LEHBI Ha
aKTUB WIM 00s3aTenscTBO. Hampumep, MOXET BO3HHKHYTh HEOOXOAMMOCTb BKIIOYHUTH
KOPPEKTUPOBKY C YYETOM PUCKOB IIPU HAIMYUHU 3HAYUTEIILHOU HEOIIPEACICHHOCTH OLICHKH.

[TpuMmensaTh HeHAOMIOAEMBIE UCXOHbBIC JaHHBIE CIEAYET, MCIO0JIb3ysS BCIO MH(POPMAIIHUIO,
JOCTYIHYIO B CIIOKUBIIMXCS 0OCTOSITENBCTBAX, KOTOPAsk MOXKET BKIIIOYAaTh COOCTBEHHBIE JaHHBIC
npeanpusTus. [Ipu pazpaboTke HeHAOII0AaEMBIX HCXOAHBIX JAHHBIX NPEANPHUATHE MOKET HauaTh
CO CBOMX COOCTBEHHBIX JAaHHBIX, HO OHO JIOJDKHO KOPPEKTHpPOBAaTh O3TH JaHHbBIE, €CIH
00OCHOBaHHO JOCTyNHas HMH(POpPMAaLMs yKa3blBaeT HAa TO, YTO JpPYrHe YYAaCTHHKH PpBIHKA
UCIIOJIb30BAIHN OBl Jpyrue JaHHbIe WM, CYIIECTBYET Kakas-To HHpopMalus, cnenuduyeckas ams
OPEANPUATHSI, KOTOpas HENOCTYHA JUIsi APYT'MX YYaCTHHUKOB pBHIHKAa (Hampumep, CUHEPTHs,
criequduyeckas uisi npennpusatys). [Ipeanpusaruio HeT HeoOXOJMMOCTH MPUJIAraTh Ype3MepHbIS
yCuiHs, 4YTOOBI TMOJYYUTh HH(MOPMALMIO O JOMYIIEHUSAX YYAaCTHUKOB pbIHKA. OJHAKO
HpEnpusATHE JOJDKHO YUYUTHIBATh BCIO MH(POPMALIMIO O JOMYIIEHUAX YYaCTHUKOB PBIHKA, KOTOpast
ABNsieTC OOOCHOBaHHO JocTynmHOW. HenaOmogaemble HMCXOIHBIC JaHHbBIE, pa3pabOTaHHbBIE B
COOTBETCTBUU C BBILICONMCAHHON MPOLEAYPOH, CUUTAIOTCS AOIYILECHUSAMU YYaCTHUKOB PBIHKA U
YIOBJIETBOPSIIOT LIEJIA OLICHKU CIIPABEUIMBOM CTOUMOCTH.

Memoowr oyenku
OrneHka JOJ/DKHA TPOBOJMTHCA TAKMMH METOJaMHU  OICHKH, KOTOPBIE SIBJISIOTCS
NPUEMJICMBIMH B  CIIOKHBIIHMXCSI OOCTOSITENbCTBAX M JUIi  KOTOPBIX JIOCTYIHBI JIaHHBIE,
JOCTaTOYHbIC JIJIsl OLICHKU CIPABEIUIMBON CTOMMOCTH, TPU 3TOM MAaKCHMAaJIbHO HCIIOJb3YIOTCS
YMECTHbIE HAOJFOJIaeMble HCXOJHbBIC JaHHbIE W MHHUMAJIbHO WCIOJb3ys HEHAOI01aeMbIe
HUCXOIHBIE TaHHBIE.

Tpemss HauOonee MIUPOKO HCIMOIB3YEMBIMH METOJAMU OIICHKU SBJISIOTCS PHIHOYHBIN
MOAXO/JI, 3aTPATHBIN MOJXOJ M JOXOAHBIN Moaxod. Heo6xoauMo MCHoap30BaTh METOJIBI OIEHKH,
COBMECTUMBIE C OJHHUM WJIA HECKOJIBKMMH W3 JAHHBIX IOJIXOJOB I OLICHKH CHpPaBEIIMBOU
CTOUMMOCTH.

B HekoTophIX ciyyasx MNpUEeMIIEMbIM OyAeT HCIOJIb30BaHHWE OJHOTO METOJAa OIEHKH
(HampuMmep, MPH OLEHKE aKTHBA WM 0053aTeIhCTBA C HCIOJIb30BAHHEM KOTHUPYEMOW IIEHBI Ha
aAKTUBHOM PBIHKE JIJIS1 MJICHTHYHBIX aKTUBOB WJIM 0053aTENIbCTB). B Ipyrux ciyyasx npueMaeMbIiM
Oy/IeT MCI0JIb30BaHIE MHOXECTBEHHBIX METOJIOB OIICHKH (HAalpUMep, TaK MOXET 0OCTOSATh IO
IPU OLICHKE €JMHUIIBI, TCHEPUPYIOIICH JICHEKHbIE CpeacTBa). Eciiu JUis OLIGHKU CIIpaBeTMBOM
CTOMMOCTH HCIOJIB3YIOTCS MHOXECTBEHHBIC METOJbI OIICHKH, TO pe3yJibTaThl (TO €CTh
COOTBETCTBYIOIIIME IMOKA3aTEed CIPABEIIMBONM CTOMMOCTH) JIOJDKHBI OICHHBATHCSA IyTEM
paccMOTpeHUs 1eNIeCO00Pa3HOCTH IMana3oHa 3HaYeHU, 0003HAYEHHBIX TAaHHBIMH PE3YJIbTaTaMU.
OueHka crpaBeIMBOM CTOMMOCTH — 3TO 3HAUEHUE B MpeEJesiax TaKoro Juara3oHa, KOTOpoe
HauboJee TOYHO MPECTABIISACT CIIPABEITMBYIO CTOMMOCTD B CIIOKUBIIUXCSI 0OCTOSATENHCTBAX.

3.4  PBIHOYHBIN (CPABHUTEJIbHBIN) MTOIXO]
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CpaBHUTeJIBHBIN MOIX0/ - COBOKYITHOCTh METOJIOB OLIEHKH, OCHOBAaHHBIX Ha MOJY4CHUU
CTOMMOCTH 0OBEKTa OLIEHKH ITyTEM CPaBHEHUS OLIEHUBAEMOTO 00BEKTa C 0OBEKTaAMH-aHATIOTaMH.
OObekT-aHAIOT — OOBEKT, CXOJHBI OOBEKTY OLEHKH IO OCHOBHBIM JKOHOMHYECKHM,
MaTepHUaIbHBIM, TEXHUYECKUM U IPYTUM XapaKTEPUCTUKAM, OMPEACISIONIM €r0 CTOUMOCTb.

B cootBerctBum ¢ IFRS 13 mpu phiHOYHOM MoOAX0/€ HCIONB3YIOTCS LIEHBI M Apyras
yMmecTHasi uH(pOpMaIus, TeHepupyemas pPHIHOYHBIMU ONEpals MU C HWICHTUYHBIMH HIIN
COMOCTaBUMBIMH (TO €CTh aHAIIOTHYHBIMH) aKTUBaMHU, 0053aTEIbCTBAMH HIIU TPYIIIION aKTHBOB U
00513aTeNbCTB, TaKOM Kak Ou3HeC.

Hampumep, B MeTozax OLIEHKH, COBMECTHMBIX C PBIHOYHBIM IIOAXOJOM, 4YacTo
UCIIOJB3YIOTCS  PBIHOYHBIE MHOMKMTEIM, BO3HMKAIOIME U3 KOMIUJIEKTa COIIOCTaBUMBIX
nokasaresnaei. MHOXUTENIM MOTYT HaXOAUTHCSA B OJHUX AUAIA30HAaX C JAPYTUM MHOXUTEIEM II0
KaX/IOMy COIIOCTaBUMOMY IoOKa3arento. [[is BbiOOpa Ha/uiexaliero MHOXKHTEIS U3 Juarna3oHa
TpeOyeTcsl HCIOJb30BaTh CY)XJIEHHE C YY€TOM KaueCTBEHHBIX M KOJMYECTBEHHBIX (PAKTOPOB,
crenn(UYEeCcKUX I OLICHKH.

Meroasl OLICHKM, COBMECTHUMBIE C PBIHOYHBIM IOJXOJOM, BKIIOYAIOT MaTpPUYHOE
1eHooOpa3oBanue. MaTpuuHoe 1IEHOOOPa30BaHUE - 3TO MAaTEMATUYECKUN METOJ, UCIOJIb3YEMbII
IPEUMYIIECTBEHHO Uil OLEHKHM HEKOTOPBIX BUIOB (DMHAHCOBBIX HMHCTPYMEHTOB, TaKuUX Kak
J0JIrOBbIE IIEHHbIE OyMaru, He OCHOBBIBASCH JIMIIb HA KOTUPYEMBIX LIEHAX Ha OIpE/CICHHBIC
LIEHHbIe OyMarw, a CKopee Ha OTHOLIEHUM LIEHHBIX OyMar K JAPYrUM KOTHPYEMBIM LEHHBIM
Oymaram, UCHOJIb3yEMbIM KaK OPUEHTHP.

OCHOBHBIM METOJIOM PBIHOYHOI'O MOAXOJA SIBJSETCS METOJ CpaBHEHUs mpojax. OH
OCHOBBIBAETCSI HA TOM, YTO YTO IIEHbl MMYIIECTBA OIpPENENSAIOTCS PhIHKOM. TakuM oOpasom,
MI0Ka3aTelb CIPABEAIUBON CTOMMOCTH MOYKHO PAacCUMTaTh Ha OCHOBAHMUU M3YYEHMS PBIHOYHBIX
1IeH 00BEKTOB UMYIIECTBA, KOHKYPUPYIOIIUX JPYT € JIPYroM 3a JO0JI0 Ha pbiHKe. [IpuMeHsembIit
IIPOLIECC COTIOCTABIIEHUS SIBJISETCSI OCHOBOIIOJIArAOIIUM JUISI TPOLIECCa OLIEHKH.

[Tocne Toro kak MaHHbBIE MO MpoAakam OyIyT OTOOpaHbl W BepU(HUIIMPOBAHBI, CIEIYET
BbIOpaTh M MPOAHAIU3UPOBATH OJHY WJIM HECKOJBKO €IWHUI] CPaBHEHHUs. ENMHMIBI CpaBHEHUS
UCTIOJIB3YIOT JIBE€ COCTaBHBIC YAaCTH JJISl TOTO, YTOOBI BHIBECTH HEKHI MHOXHUTENb (K MpUMEpY,
IIeHY B pacueTe Ha ((U3HUECKYI0) eNUHUILY M3MEPEHUS WM OTHOLICHUE, HaIpUMeEp, TOJIydaeMoe
JIEJIEHUEM NPOAAKHOW IIEHBl MMYILECTBA HA €r0 YUCTBIA JO0XOJ, T.€. MYJIbTHILUIMKATOP YMCTOIO
J0X0/la WJIM YHCIIO JIET, 32 KOTOPO€ OKymaercs MOKymka (OyKB. «rofpl MOKYNKH» — Years’
purchase)), KOTOpbBIi OTpakaeT TOYHBIC Pa3IUYUs MEXAy OOBEKTaMH HMMYIIeCTBAa. EXMHUIIBI
CpaBHEHHMsI, KOTOpbIE MOKyNaTeId U MPOJAaBIbl HA JaHHOM DPBIHKE HCIOJIB3YIOT IPU HMPUHATHH
CBOMX pELICHHH O MOKyNKe W Mpojaxe, MPUOOPETaroT OCOOYI0 3HAUYUMOCTh, M UM MOXKET
npuaaBaTbes OOJbIINIT Bec.

[To poccuiickum @PenepaibHbIM CTAaHAAPTAM OLIEHOYHOW JEATEIBbHOCTH, aHAJIOrOM
PBIHOYHOTO TOJXO0Ja SIBIISIETCA CPaBHUTENbHBIN moaxon. B coorBerctBuu ¢ m. 11 ®CO V
AOXOIHBIH MoaAX0a - JIOXOMHBINH MOAXOH MPEJCTABIAET COO0M COBOKYITHOCTh METOIOB OLEHKH,
OCHOBAHHBIX Ha OMPEJCIICHUU TEKYIEH CTOMMOCTH OXHUAAEMbBIX OyIyIIUX IEHEKHBIX TOTOKOB OT
MCIOJIb30BaHUsI 00BEKTa OIICHKH. JI0OXOMHBIN MOAX01 OCHOBAH HA MPUHITUIIE OXKUIAHUS BBITOI.

CpaBHUTENBHBIN MOAXOJ PEKOMEHAYETCS NPHUMEHSTh, KOIAAa JOCTYIHA JOCTOBEpHAsl U
J0CTaToOYHas Ul aHaiu3a MHPOpMalMsa O IIeHaX M XapaKTepUCTHKaX 0O0BbEKTOB-aHaJoroB. Ilpu
9TOM MOTYT IIPUMEHSATHCS KaK LICHbl COBEPLICHHBIX CIEIO0K, TaK U LICHBI IIPEIIOKCHUM.
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B coorBerctBuu ¢ n. 4 ®CO V cpaBHuTenbHBIM noaxon - CpaBHUTENBHBIM MOJXOJ
MPEJCTaBIsIeT COOO0M COBOKYIMHOCTh METOJOB OIICHKH, OCHOBAaHHBIX Ha CpPaBHEHHH OOBEKTA
OLICHKH C MJICHTUYHBIMH WM aHAIOTUYHbIMU 0ObekTaMu (aHaroramu). CpaBHUTEIBHBIN MOIXO0/T
OCHOBAH Ha MPUHIIMIAX IEHOBOTO PAaBHOBECHUS U 3aMEIICHUSI.

3.5 JOXOJHBIN MOJIXO/

B cootBerctBum ¢ IFRS 13 npu ucrnonb30BaHUU JOXOJHOTO MOAXOAA OYAyIIHE CyMMBbI
(HanpuMep, MOTOKH JICHEKHBIX CPEJICTB HIIH TOXOJIbl M PAacX0/Ibl) MPEOOPa3OBBIBAIOTCS B CIMHYIO
CyMMY Ha TEKYIIMH MOMEHT (TO €cTh JUCKOHTUPOBAaHHYIO). [IpM WMCIOJIB30BaHUU IOXOJHOTO
MOJIX0Aa OLEHKA CIPaBEUIMBOM CTOMMOCTH OTpPaKaeT TEKYyUIMEe pPHIHOYHBIC OKUIAHUSA B
OTHOILIEHUH TaKUX OYIyLIUX CYMM.

MeToas! OLEHKH TOXOJHBIM IIOJX0J0M:

— METO/bl OLEHKH I10 IPUBEACHHON CTOUMOCTH;

— MOJeNM OIICHKHM OIIHMOHA, Takue Kak ¢opmyna bmska-llloynca-Meptona wiun
OuHOMHManmbHass MoJenb (TO €cTh CTPYKTYpHash MOJeNb), KOTOPbIE BKIIIOYAIOT
METO/bl OLICHKHU I10 IIPUBEICHHON CTOMMOCTU U OTPAXKAOT KaK BPEMEHHYIO, TaK U
BHYTPEHHIOIO CTOUMOCTB OIII[MOHA,;

— METOJ JAMCKOHTHUPOBAHHBIX JIEHEKHBIX II0TOKOB, KOTOPBIA HCIOJIB3YETCS IS
OLICHKHU CIIPaBEUIMBOM CTOMMOCTH HEKOTOPBIX HEMATEPUAIbHBIX aKTUBOB.

MeToabl OLIEHKH 110 IPUBEACHHOM CTOMMOCTH

[IpuBeneHHas CTOMMOCTH (TO €CTh IPUMEHEHHE JTOXOJHOTO MOJX0/a) - 3TO MHCTPYMEHT,
UCTIOJIb3YEMBIH JUIsl CBS3bIBaHHMS OyIymux cyMM (Hampumep, NOTOKOB JCHEKHBIX CPEJICTB WIIH
3HAYEHHH CTOMMOCTH) C CYLIECTBYIOUIEH CYMMOU C MCIIOJb30BAHUEM CTAaBKU JUCKOHTHPOBAHHMS.
Omnpenenenue crpaBeAIMBOM CTOMMOCTH aKTHUBA WM 0053aTENbCTBA C MCIOJIB30BAaHUEM METOJa
OLICHKH I10 IPUBEIECHHON CTOMMOCTH OXBAaTbIBAECT BCE CICAYIOLIUE JJIEMEHTBHI C TOYKU 3PEHHUS
YYaCTHUKOB PbIHKA HA ATy OLICHKHU:

e OIlCHKa OyaylmmMX TMOTOKOB JICHEXKHBIX CPEICTB OT OIICHUBAECMOTO aKTHUBa WM
00s13aTeNbLCTBA;

® OXHUJAHUS B OTHOIICHUU BO3MOKHBIX U3MEHEHHI CYMMbI U BPEMEHHU TMOJIyUEHHS TTIOTOKOB
JCHEXKHBIX  CPEACTB, MPEJCTABISIONIMX HEOMPEACICHHOCTh, TPUCYIIYI0 TMOTOKaM
JICHE)KHBIX CPEICTB;

® BpECMCHHAas CTOMMOCTH JICHET, TPEJCTaBJICHHAs CTaBKOW MO OE3pHCKOBHIM MOHETAPHBIM
aKTHBaM, CPOKH IOTAIICHUS WJIH CPOKH JCUCTBHS KOTOPBIX COBMAIAIOT C IMEPUOJIOM,
OXBAaTHIBAEMBIM IMOTOKAMH JCHEKHBIX CPEICTB, M KOTOPbIE HE TPEACTABISIFOT HUKAKOU
HEOTPEICIICHHOCTH B OTHOILIEHUH CPOKOB M pHcka aedonTa ais ux aepxarens (To ecTbh
0e3pUCKOBasl CTaBKa BO3HATPAXKICHUS);

e [IcHA, yIUlauMBaeMasi 3a MPUHATUEC HEOMPEICICHHOCTH, MPUCYIICH MOTOKAM JEHEKHBIX
cpencts (To ecTh PEMHUs 32 PHCK);

e jpyrue $HaKkTophl, KOTOPHIC YYACTHUKH PhIHKA MPUHSUIA Obl BO BHUIMAHHUE B CIIOKHUBIIMXCS
00CTOSITENLCTBAX,

® B OTHOIICHWU O0053aTELCTBA, PHUCK HEBBINOJHEHHUS 00S3aTENbCTB, OTHOCSIIUMNCI K
JAHHOMY 00513aTeNIbCTBY, BKJIFOUAsi COOCTBEHHBIN KPEIUTHBIN PUCK NPEANPHUITHS (TO €CTh
JIMIIA, TIPUHSBIIETO Ha ce0st 0053aTEeNIbCTRO).
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MeToab!l OLIEHKH MO MPHUBEICHHONH CTOMMOCTH OTIMYAIOTCSA B 3aBUCHMOCTH OT TOTO, Kak
OHU HCIIONB3YIOT 3JIEMEHTHI, ONUCaHHble BbIle. OIHAKO HIDKECIEAYIOIKE OO0IMe MPUHIHITHI
PEeryaupyIoT IpUMEHEHHE JIF000T0 METO/1a OLEHKH MO NPUBEACHHON CTOMMOCTH, UCIOJIb3YeMOI0
ISl OLIGHKHU CTIPaBEAIMBONA CTOMMOCTH

® TIOTOKH JICHEKHBIX CPE/ICTB U CTABKH JUCKOHTUPOBAHUS JIOJDKHBI OTPAXKaTh TOIMYIICHHS,
KOTOpPBIE HCIIOJIb30BAINCH Obl YUaCTHHKaMM PBIHKA NPU YCTAHOBJICHWUM IICHBI Ha AKTHUB
WM 0053aTeNbCTBO;

® I MOTOKOB JEHEXHBIX CPEICTB W CTAaBOK JUCKOHTHUPOBAHMS JIOJKHBI YUUTHIBATHCS
TOJIBKO T€ (PaKTOPBI, KOTOPBIE OTHOCATCS K OLIEHUBAEMOMY aKTHBY MJIM 00s3aTEILCTBY;,

® s TOrO YTOOBI M30€XKaTh JBOMHOTO ydeTa WM HE YIIYCTUTh BIHUSHHE (DAaKTOPOB PHUCKA,

CTaBKM  JMCKOHTHPOBAHUS  JIOJDKHBI ~ OTpakaThb  JOMNYIIEHUS, COBMECTUMBIE C

JOMYIICHUSAMH, MPHUCYIIMMHU TIOTOKaM JIGHeXKHBIX cpeacTB. Hampumep, craBka

JMCKOHTHPOBAHHUS, OTpaXkarolias HeONPeeICHHOCTh OKUAAHUN B OTHOIIEHUHU Oy/yIIero

nedonra, Oyaer mnpueMIeMONH NpPU HCHOJIB30BAHUU MPEIYCMOTPEHHBIX JOTOBOPOM

NOTOKOB JICHEXKHBIX CPEICTB OT CCyabl (TO €CTh METOA KOPPEKTUPOBKH CTaBKH

IMCKOHTUpOBaHUs). Ta e camasi CTaBKa HE JOJDKHA MPHUMEHSATHCS MPU HCIIOJIb30BAHUH

O)KHJIaeMBIX (TO €CTh B3BEUICHHBIX C Y4ETOM BEPOSTHOCTH) IMOTOKOB JCHEXKHBIX CPEICTB

(To ecTb METOA OLCHKH II0 OXHJIACMOW IPUBEJCHHOW CTOMMOCTH), IOTOMY HYTO

O’KH/1aeMbl€ MTOTOKH JICHE)KHBIX CPE/ICTB YK€ OTPAXKAIOT AOMYIICHUS O HEONPEACICHHOCTH

B OTHOIIEHMM Oyaymiero aedoira; BMECTO 3TOr0 JOJDKHA HCIOJIb30BATHCS CTaBKa

JTMCKOHTHPOBAHHUS, COM3MEpUMasi C PUCKOM, MPHUCYIIUM OKHUJAEMbIM MOTOKAM JEHEXHBIX

CPEICTB;

® JIONYIICHHUS B OTHOUICHWU IOTOKOB JICHEKHBIX CPEICTB M CTABOK JIMCKOHTHPOBAHUS

JIOJDKHBI OBITH TOCIJIEOBAaTENbHBIMU MEXIy coOoi. Hampumep, HOMHUHAIbHBIE MOTOKH

JICHEKHBIX CPEJICTB, KOTOPBIE BKJIIOYAIOT APPEeKT MHIALUY, JODKHBI TUCKOHTUPOBATHCS

no craBke, BKmouaromed s¢pdexr wuHbmAumu. HomuHanmbHast Oe3puCKOBas CTaBKa

BO3HArpaXJeHUs BKIo4aeT HPPexT uHuauuu. DakTHUECKUE MOTOKU JEHEKHBIX

CpeACTB, MCKIoHarouie 3pQGexT HHOIAIUM, JOJDKHBI JUCKOHTUPOBATbCA IO CTaBKE,

uckmoyaromen 3¢p¢hextT nHOIIIUA. AHAIOTUYHBIM 00pa30oM MOTOKU JIEHEKHBIX CPEICTB

32 BBIYETOM HAJIOTOB JIOJDKHBI JTUCKOHTUPOBATbCA C HCIOJB30BAHHEM CTaBKH

JMCKOHTHPOBAHHUS 32 BHIYETOM HAJIOTrOB. [IOTOKM JIEHEKHBIX CPEACTB A0 YIIAThl HaJOTOB

JOJDKHBI  TACKOHTHPOBAThCS IO CTaBKE, COBMECTMMOH C YKa3aHHBIMH IOTOKaMH

JICHEKHBIX CPE/ICTB,;

® CTaBKM JMCKOHTHPOBAHUS [OJDKHBI YYUTBIBATH OCHOBOIIOJIAraloOIIUe 3SKOHOMHYECKHE
(baxTOpHl, CBSI3aHHBIE C BAITIOTOM, B KOTOPOIl BHIPAXKEHBI TIOTOKHU JIEHEKHBIX CPE/ICTB.

OmnpeneneHue CHpaBeAIUBON CTOMMOCTH C HWCIHOJIB30BAHUEM METOJIOB OILICHKH I10
MPUBEJICHHON CTOMMOCTH OCYIIECTBISIETCS B YCIOBUSAX HEOMPEAECNECHHOCTH, IOTOMY YTO
UCIIOJIb3YeMbIe TIOTOKU JIEHEKHBIX CPEJCTB SIBISIOTCS CKOPEe pACYCTHBHIMU BETUYMHAMH, HEXKEIU
W3BECTHBIMM CyMMaMd. Bo MHOTHX ciy4yasx Kak CyMMa, TaK M CPOKU IOJYYEHHS MOTOKOB
JICHeXKHBIX CPEACTB SBISIOTCS HEONpelIelneHHbIMU. Jlaxke MpeaycCMOTpEeHHBbIE JIO0TOBOPOM
(buKCHpOBaHHBIE CYMMBI, TaKH€ KakK IUIATEKU IO CCYAE, SBISAIOTCS HEOMPEICICHHBIMU, €CIU
CyIIeCTBYeT pHCK aedonra.

Moaesi OeHKH ONIMOHA!

e Mogens neHooOpasoBanusi onnuoHoB bmska—Illoynsza (anrn. Black—-Scholes Option
Pricing Model, OPM) — 510 Mopmens, KoTopas OmNpenaeNsieT TEOPETHYECKYIO LEHY Ha
eBpOIICHCKHE OMNIIMOHBI, IOJPa3yMEBAIOIIAs, YTO €CIM 0a30BBI aKTHB TOPryeTcs Ha
pBIHKE, TO IIEHA OIMOHA Ha HEr0 HESBHBIM O0pa3oM YK€ YCTaHaBIMBACTCS CAMHM
pbIHKOM. JlaHHas MOZEh MOJTyYuia NIMPOKOE PACIpPOCTPaHEHUE HAa MPAKTHKE M, TOMUMO
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BCET0 MPOYEro, MOXKET TaKXKe HCIIOJIb30BaThCs Uil OILCHKH BCEX NMPOM3BOJHBIX Oymar,
BKJIIOYasi BApPaHTHI, KOHBEPTUPYEMbIE IIEHHbIE OyMaru, U Jaxe /Ui OLIEHKH COOCTBEHHOTO
KanuTana GUHAHCOBO 3aBUCHUMBIX (PUPM.

CornacHo Mogenu buska-1lloyn3a, KIIOUEBBIM 3JIEMEHTOM ONPEAEIIEHUS CTOMMOCTU
OIILMOHA SBJIAETCS OKUAacMas BOJATUILHOCTh 0a30BOr0 akTHBA. B 3aBUCHMOCTH OT KOJcOaHUS
AKTHBA, LIEHA HAa HEro BO3pacTacT WIM MOHWKAETCSA, YTO MPAMONPONOPLUUOHAIBHO BIUAET HA
CTOMMOCTh OINIKOHA. TakuM 00pa3oM, eclid H3BECTHA CTOMMOCThH OIIKUOHA, TO MOYXHO
ONIPEACIIUTH YPOBEHD BOJIATUIIBHOCTH, OKUIAEMOM PBIHKOM.

e bunoMuanpHas MOAENb MpeArnonaraeT OOJbIINI 00beM BBHIYHCICHUH, YeM Mojenb bika-
[loyn3a ¥ mO3BOJISIET BBOJUTH COOCTBEHHOE pacripeneieHue 1eH. [laHHas Moaenb Takke
M3BECTHA Kak OmHOMuanbHas moaenb Kokca-Pocca- Pyounmreitna wimm C-11-11-moaemns.
bunomuansHas MozeNb JaeT MpEeACTaBICHUE O IETEPMUHAHTAX CTOMMOCTHU omniuoHa. OHa
OIpElENsAeTCs HE OKHUIAeMOM ILIEHOM aKTHUBa, a €ro TEeKylled LEeHOW, KOoTopasd,
€CTECTBCHHO, OTPa)KaeT OXKUJIAaHWsS, CBA3aHHBIE ¢ OyaymuM. buHOMHManbHas MOJAETh B
ropa3fo OoJbllell CTEMeHW NPUCIOCOONeHa Ui aHajiu3a JOCPOYHOTO HWCHOJTHEHHS
OILMOHA, IIOCKOJIBKY B HEW YUHUTBIBAIOTCS JCHEKHBIE IOTOKM B KAXKIOM IEPHUOJIE
BPEMEHH, a HE TOJBKO HAa MOMEHT UCTCUCHMUS.

MeTton AUCKOHTHPOBAHHBIX JCHEKHBIX ITOTOKOB

Cornacno m. 11 Tlpunoxenus B IFRS 3 MeTron MMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB
UCTIOJIb3YeTCs IS OIICHKHU CIPaBeJIMBON CTOMMOCTH HeMAaTepHAIbHBIX aKTUBOB. B CBs3U C TeM,
9TO OOBEKTHl HCCIICIOBAHUS HE SIBISIFOTCS HEMAaTepPHAIbHBIMU aKTHBAaMH, JAHHBIA METOJ He
paccMmarpuBaeTcs B paMkax Hactosmiero Oruera.

B cootBerctBum ¢ n. 11 ®CO V poxoanbiii moaxoxa - JloXoaHbIH MOAXOMA MPEACTABISAET
co00#l COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAHHBIX Ha OMpPENCICHUHM TEKYIIed CTOUMOCTH
OKUJAEMBIX OYyIyIIUX JEHEKHBIX MOTOKOB OT HCIOJIb30BaHUS OOBEKTa OIEHKHU. J0XOMHBII
MOAXO0J] OCHOBAH HA MPUHLMUIIE 05KUIaHUS BBITOI.

PaCCManI/IBa}I BO3MOXXHOCTbh H LIGJIGCOO6p3_3HOCTB MPUMCHCHUA OOXOJHOr'o I1oaxona,
OLCHIIUKY H606XOIII/IMO YYUTBIBATh.

® CIOCOOHOCTh 00BEKTa MPUHOCUTH JOXOJ (3HAYMMOCTH JOXOJIHOTO MOJXOJA BBIIE, €CIU
NOJyYeHHEe J0X0Ja OT HCIHOJb30BAaHHS OOBEKTa COOTBETCTBYET LIENISIM HPUOOPETCHUS
00beKTa yYaCTHUKAMHU PHIHKA);

® CTCIEHb HEOMPEACICHHOCTH OYIYIIHUX I0XOJ0B (3HAYMMOCTH JOXOJHOTO TOJXO0Ja TEM
HU)KE, YeM BBIIIEC HEOMPEIEICHHOCTh, CBSI3aHHAs C CyMMaMH U CPOKaMH MOCTYIUICHUS
OyAyIIUX TOXOJ0B OT UCIOJIb30BAHUSI OOBEKTA).

B pamMkax [I0XOAHOro mnojaxoja MNPUMEHSAIOTCA pPAa3jJUYHbIE METOJbl, OCHOBAHHBIE Ha
OpsSIMOM  KamWTaIM3allid W JTUCKOHTUPOBAHHM OYAYIIUX JEHEKHBIX IMOTOKOB (JI0XOJ0B).

(mynkTsl 14 - 23 ®CO V).

3.6 3ATPATHBIHN IOJAXO/
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923

I'maBa3 OIIMCAHHE TIIPOLECCA OIEHKM OBBEKTA OILIEHKH B YACTU
IMPUMEHEHN: ITOAXOJA (ITOAXO10B) K OLITEHKE

OOBeKT OeHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTUPYyeMasi O0IHTaIys

B cootBerctBun ¢ IFRS 13 mpu 3aTpaTHOM NOJXOJA€ OTpa)KaeTcs CymMMma, KOTopas
notpedoBasiach Obl B HACTOSIIMHA MOMEHT JJIsl 3aMEHBI POM3BOAUTEIBHON CIIOCOOHOCTH aKTHBA
(4acTo Ha3bIBAEMOM TEKYIIECH CTOMMOCTHIO 3aMEIICHHUS).

C Touku 3peHus NMpoJaBla KaK y4aCTHHKA phIHKa IIeHa, KOTopas Obuia Obl MOJy4YeHa 3a
aKTHB, OCHOBaHAa Ha TOW CyMMe, KOTOPYIO MOKYINaTelb KaK YYaCTHHK PBIHKA 3aIJIATHT, YTOObI
npuoOpecTd MM MOCTPOUTH 3aMEIIAIONINM aKTUB, 00JaNAIOMMKA COMOCTAaBUMOM IOJIB30H, €
Y4€TOM MOpPaJIbHOro M3HOcA. [IpyurHa 3TOro 3aKiro4aercs B TOM, YTO IOKYIATeIb KaK y4aCTHUK
pBIHKA HE 3ar1aTui Obl 32 aKTUB CyMMY OOJIbIIE, YeM CyMMa, 32 KOTOPYIO OH MOT Obl 3aMEHUTh
MIPOU3BOIUTENBHYIO CIIOCOOHOCTh TAaHHOT'O aKTHBA.

ITIo poccuiickum PenepanbHbIM CTaHAAPTaM OLIEHOYHOU NEATEIBHOCTH, TAK K€ MUMEETCS
3aTpaTHBIN NOAXO.

B cootBercTBum ¢ m. 24 ®CO V 3aTpaTHbIi MOAX0A - 3aTPaTHBINA TOIXO MPEICTABISIET
co00l COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAHHBIX HA OMPEICICHUH 3aTPaT, HEOOXOIUMBIX IS
BOCIIPOM3BOJICTBA WJIM 3aMEIICHHsSI OOBEKTa OIEHKA C YYETOM COBOKYITHOTO OOECIICHEHUS
(u3HOCa) 00BEKTA OLIEHKU | (MJIM) €ro KOMIIOHEHTOB. 3aTpaTHBIN MOJX0J OCHOBAH Ha MPHUHIIUIIE
3aMEIICHUS.

B paMKax 3aTpaTHOTO I0AX0/4a IPUMCHAIOTCA CICAYIOIINUE MCTO/IbI.
® MCTOJ 3aTpaT BOCIIPOMU3BOACTBA MJIM 3aTPAT 3aMCILICHU,
¢ MCTOA CYMMHPOBAHUA CTOUMOCTHU KOMIIOHCHTOB B COCTAaBC 00BeKTa OILICHKH.

Bb1600: Ouenuyuxk npu npoeedeHuu oyeHKU UCnO1b3yen 3ampamHbslil, CDAGHUM EbHbLI
U O00XOOHBIIL NOOX00bl K OUEHKEe UIU 0DOCHOGbIGAEH OMKA3 OM UCHOb306AHUA MO20 UIU
UH020 nooxooa. QOueHwuk enpase O0PAHUYUMBCA MeMU NOOXO00AMU U Memooamu,
npuUMeHeHue KOMOopbIX Uelecoo0pasHo, ONPasoaHo Uiu 603MOMNCHO Ollsl OUEHKU KOHKPEMHO20
00vekma, a makiyice UCX00a U3 UMeWuUxca OanHvlx u uenu ouyeuxu. Ilo pezynomamam
NPOGEOCHHO20 aAHANU3A U C YUemoOM UH@oOpmauuu, Komopas Ovlia npeoocmasieHa 6
pacnopscenue Hcnonnumensn, 0vl10 npunamo peuwienue 00 UCnonb306aHUU 00HO20 NO0X00a
0713 OnpedesIeHUss CHOUMOCIU YUEHHOU OyMaAzu - CDAGHUM e/IbHOZO.

Jlox00 ungecmuyuonnozo honoa popmupyenicsa 3a cuem uzmMeHeHUus PblHOUHBIX YeH HA
dunancosvie akmuevl. B ceasu ¢ mem, umo Ha pPbLIHOUHbBIE UEHbI AKMUBOG 6GIUAION
MHO2OYUCTICHHbLE YCI08UA MAKPOIKOHOMUUECKO20 XapaKmepd, CRPOCHO3UPOBANb KOmopble He
npeocmaensaemcsa 603mMoxcHbIm, QueHuuK 6600um 0onyuieHue 0 HeUCno1b308aHUU 00X00HO20
nooxooa 01a  OUEHUBAEMBIX  0E300KYMEHMAPHOU  NPOUECHMHOU  HEeKOHEEPMUPYEeMOll
oonuzayuu.

B ceéa3u ¢ mem, umo y Ouenwjuka omcymcmaeyem OanHvle 0 pazmepax «AKmueoe» u
«Oobazamenvcme»  oyenueaemvlx  Komnauuil, QOueHwyuk  66o0um  OonyujeHue o0
HEUCNONb308AHUU 3AMPAMHO20 RO0X00A 01 OUCHUBACMBIX (€300KYMEHMAPHOU NPOUEHMHOU
HEeKOH8epmupyemou ooauzayuu.

Cpasnumenvuslit n00xX00 Gazupyemcs Ha MeEKYWUxX KOMupoekax 06e300KymeHmapHou
NPOYEHMHOU HEKOHGEPMUPYEMOTl 00uzayuu Ha oanty Hauoboiee OIU3KYI0 K 0ame OUeHKU.

Ouenka poiHoOuUHOll cmoumocmu 6e300KyMeHmapHoil RPOYEHMHOU HEKOHEEPMUPYeMOil
odnuzayuu Ovla nPosedeHa Ha OCHOBAHUU PLIHOYHOU KOMUPOGKU 00HOU Oymazu.
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923
I'masa4 KPATKHUU OB30P MAKPOSKOHOMMNYECKOU CUTY AL PD

OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

4 KPATKHH OB30P MAKPOOKOHOMMNYECKOW CUTYAILIUH PD

41 XAPAKTEPUCTHUKA HOJIUTUYECKOM n COIUAJIBHO-
3KOHOMMYECKOHN OBCTAHOBKHA B CTPAHE n PEI'MOHE
PACITIOJIO)KEHUA OBFBEKTOB OINEHKHA

B nepByro ouepens ormeruM, 4T0 MUHIKOHOMpa3BUTHS oLeHWIO pocT BBII crpanbl B
rogoBoM BelpaxkeHuu B utoHe 2023 roxa B 5,3% mnocne yBenuueHus Ha 5,4% B Mae U pocTa Ha
3,4% B anpene. Ilo utoram | momyromust 2023 rona, no ouenke MOP, BBII crpansl yBenuuunics
Ha 1,4%.

Jlanee npoaHamM3MpyeM CHUTYalMIO0 B KJIFOYEBBIX OTPACISAX HPKOHOMHMKH M PACCMOTPUM
JUHAMHMKY OCHOBHBIX MAaKpOSKOHOMMYECKMX IOKazarene. HauneM aHanmu3 TpagullMOHHO €O
CTaTHUCTUKHU ITPOMBIIIJIEHHOTO ITPOU3BO/ICTBA.

[To manueiM Poccrara, B wuione 2023 roma pocT NPOMBIIUIEHHOTO IPOU3BOCTBA
MIPOIOJDKHIICS Ha (pOHE HU3KOU 6a3bl MPOIILIOTO IO/, OJHAKO TEMIT pocTa 3aMeuuics 10 6,5% k
cooTBeTcTBYyOImeMy nepuoay 2022 roma mocie yBenuuenwss Ha 7,1% B mae. Ilo wuroram |
MOJIYTOIUs IPOMBIIIIEHHOE MPOU3BOJCTBO MOKA3bIBAET POCT Ha 2,6%0.

[lepexons k aHanu3y TMHAMHKH IPOU3BOJICTBA B pa3pe3e CErMEHTOB, OTMETHM, YTO POCT B
cermeHTe «/lo0bIua moJie3HbIX HcKomaeMbIx» Ha 1,9% B mae cmeHwmics majaeHueMm Ha 1,7% B
uioHe. B cermente «Q0padaTpiBalomme MPOM3BOACTBA» POCT B HIOHE yckopmics no 13,1%
nocne 12,8% B mae. B cermenTe «JIeKTpOIHeprus, ra3 u nap» cHIKeHue Bbimycka Ha 1,1% B
Mae cMeHmIock poctoM Ha 1,8% B urone. B cBoio ouepens, oTpunaTeNbHas AUHAMHKA BBIITYCKA B
cermeHTe «BogocHabxxeHue» Ha 6,3% B Mae TaKke CMEHMIACh pocToM 3% B MIOHE.
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923
I'masa4 KPATKHUU OB30P MAKPOSKOHOMMNYECKOU CUTY AL PD

OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

Takum oOpa3oMm, 3aMeUIeHHE pPOCTa COBOKYIMHOTO HMHJEKCAa MPOMBIIUICHHOTO
MIPOU3BOJICTBA B HIOHE OBUIO 0OYCIOBICHO MUCKIIOYUTEIHHO YXYALICHUEM JIUHAMHUKU B CEIMEHTE
«JloObI4a MOJIE3HBIX HCKONMAEMbBIX», TaK KaK OCTAJbHBIE CETMEHTBI IOKA3ajdu YIy4llIEHHE
TeMroB pocrta. CuTyanuss C JAMHAMUKOW IIPOM3BOJCTBA B pa3pe3e OTICNIbHBIX IO3ULUN
IpeZCTaBjeHa B Cieaylomen Tabauie:

B no6biBaoiemM cerMeHTe OTMETHM HE3HAUUTEIILHOE YBEJIIMYECHUE TOOBIUM YISl B UIOHE
Ha 0,4%, mnpu »stoM poct ¢ Hawaima roma cocraBimser 1,1%. Ilpu »sToM 00BEMBI
J00BIYM MPUPOTHOTO Ta3a B MIOHE MPOJOJDKWIM CHrbkeHue, notepsB 11,9% (c nauanma rona
otmeuaercs maaenue Ha 14,9%). Yro kacaercs CIII, To ero mpou3BOACTBO MOCJIE POCTa B Mae Ha
4,1% coxparmioch Ha 6,7% B HMIOHE, a MO WTOraM MOJYTOJMS OTMEYAeTCsl CHIDKEHHE €ro
npoun3BoacTBa Ha 4,5%.
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923
I'masa4 KPATKHUU OB30P MAKPOSKOHOMMNYECKOU CUTY AL PD

OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

B mpo1I0BOJILCTBEHHOM CErMEHTE JUHAMHKA BBITYyCKa MSICHOU MPOAYKIIMU B KaK B MIOHE,
TaK U 1o uroraM | moxyroaus okazanach MoJIOKUTEIbHOU. Tak, MpOU3BOICTBO MsICa CKOTA B UIOHE
BbIpociio Ha 6,4%, mpu 3TOM ¢ Hayaia roja BBITYCK Bbpoc Ha 8,5%. Poct mpousBozicTBa Msca
OTHUIBI OKa3ajcs MeHee 3HauuTeldbHbIM (+0,7% B mrone u +1,1% mo wuroram | momyromwus).
[Tpou3BOACTBO PHIOHON MPOIYKIMH, B OTJIMYHE OT MSICHBIX MPOJIYKTOB, B HUIOHE IMPOJOJDKUIO
cawkenue (-7,2%), B TO BpeMs KakK IO HMTOTaM IMOJIYrOJIUsS — TEMIIbl POCTa MPOHM3BOJCTBA
sameqauianuck 10 3,6% mnocne 4,5% mno wuroram msatu MmecsaueB 2023 roma. B nmerkoit
MPOMBIIIIJIEHHOCTH MPOJIOJKAIOT 3aMEIISITHCS TEMITBI POCTa IPOU3BOJICTBA CIIEIOICKIbI, B HIOHE
BBIITYCK BBIpOC Ha 46,8% (B mae poct coctasisut 68,7%), mpu 3TOM TEMITBI POCTa MPOU3BOJICTBA
TPUKOTAKHBIX M BS3aHBIX U3JICIUN HE TakWe 3Ha4YMTelNbHbIC (B Mac pocT Ha 8,6%, mo uroram
SIHBapsI-UIOHS — Bcero Ha 5,3%).

JluHaMuKa TPOU3BOJCTBA CTPOMIMATEPHATOB B HMIOHE OKa3alach MPEUMYIIECTBEHHO
MOJIOKUTEIBLHON (HauOoJIbIKe TeMIbl pocta — y 6eToHa (+26,1%), npu 3TOM B MUHYCE U3 3TOM
TPYIIBI TOBAapoB — To-npexxHeMy kupnuum (-0,7%). B Tspkenoil mpoMBIINUICHHOCTH AMHAMHKA
BBIIyCKa Takke Obula TMOJOXHUTENbHOM. Tak, MpOM3BOJACTBO FOTOBOI0 IMPOKATA BHIPOCIO HA
15,9% mnocne yBenuuyenus Ha 2,3% B mae (mo utoram | monyroams pocT BBITyCKa COCTaBIISICT
1,8%), B TO BpeMsi Kak BBINYCK CTaJbHBIX TPy0 B uioHe Bhipoc Ha 11,1% (c Hawama rona
MPOU3BOJICTBO BbIpocio Ha 6,3%). Urto »xe Kacaercs BBIyCKAa aBTOMOOWJICH, TO B HIOHE
COXpPAaHWJIUCh 3HAYMUTENbHBIE TEMIBI POCTAa MPOW3BOJACTBA, BEPOSATHO, Ha (OHE HHU3KOU Oa3bl
OPOIUJIOTOJHET0  Mepuofa. B YacTHOCTH,  MOXHO  OTMETUTh  CHJBHBIH  POCT
MIPOU3BO/ICTBA JIETKOBbIX MalMH B 3,1 pa3a, mpu 3TOM NajeHue ¢ Havaia rojia 3aMeIiiIoch J10
29,9% mocne 42% wmecsueM paHee). BeposiTHO, TpOIODKAET CKa3bIBAThCS BBIXOJA Ha PHIHOK
KATACKUX MPOU3BOAMUTENICH, KOTOpble NpoBOAAT cOopky B Poccum. Uro ke Kacaercs
BBIIyCKa IPY30BBIX aBTO, TO B HIOHE OH BbIpoc Ha 37,8% mocie yBennueHus Ha 72% B mae, a
pocT ¢ Havana rojaa yckopuics 1o 5,8% mocne yBenuuenus Ha 0,3% 3a ssHBapb-Maii.

Poccrar omyOnukoBanm — JaHHbIE O  CaJbAMPOBAHHOM  (PMHAHCOBOM  pe3ysbTaTe
JESTeIbHOCTH KPYIHBIX ¥ CPETHUX POCCUICKHX KoMIaHui (0e3 ydera (PMHAHCOBOTO CEKTOPA) IO
utoraM siHBapsi-mas 2023 roga B KOHIIE HIONSA. DTOT mokazaTenb coctaBuwi 11,83 TpnH pyo., B TO
BpeMs Kak 3a aHajorumuselii nepuoa 2022 roma COMOCTaBUMBIN Kpyr HpEANpHUsATHI 3apaboTai
15,02 tpan py6. Takum o6pa3om, canpaupoBaHHas MpuObLTE cHU3MIAach Ha 21,3%.

UYro kacaercs 10JiM YOBITOUHBIX OpraHM3aluid, TO oHa cokparmwnack Ha 1,0 mm. mo
CpPaBHEHHMIO C aHAJOTMYHBIM TEpUOJOM mpenpiaymero roga npo 28,9%. Jlunamuka
CaJIbIMPOBAHHOTO PE3yJbTaTa B pa3pe3e BUIOB ACATEIbHOCTH MPEACTaBICHA B TAOIUIE HUXKE!
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923
I'masa4 KPATKHUU OB30P MAKPOSKOHOMMNYECKOU CUTY AL PD

OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

C navama 2023 ronma mojamisiroliee OOJBITMHCTBO MpeACTaBIEHHBIX PoccTtaTtoM BHIIOB
NEATeNbHOCTH, KaK M paHee, 3aUKCHUPOBAIN IOJIOKUTEIBHBINA CalbIUPOBAaHHbBIN (DUHAHCOBBIN
pesynbTar (manee — ¢uHpe3). YOBITOYHBIM oOKasaiucs Jaumib cekrop [louroBasi cBs3b W
Kypbepckasi JAesiTeJIbHOCTH (-9 Mipa py0.), IpH 3TOM €ro CajlbIMpPOBAHHBIH YOBITOK B
aOCOJIOTHOM BBIPAKECHUHU SABJISICTCS HE3HAYMTENBbHBIM. UTO K€ KacaeTcsl IWHAMHKHU (UHpe3a Mo
oTpacisiM, TO CHUTyallMs OKa3ajach paszHoHampaBieHHOH. Cpeau oTpaciei, NMOKa3aBIIUX POCT
¢duHpe3a, Beigensercs CTPOUTEIbCTBO, HAPACTHUBIIECE CBOW (DMHAHCOBBIN pe3yiabTaT B 2,4 pasa (B
sHBape-ampene poct cocraBisul 2,3 pasa), Mudopmamus u cBsa3b (poct B 4 pasza). Taxxke
3HAUUTENBHBII POCT IMPOJAEMOHCTPUPOBAI BUJ JeATENbHOCTH O0ecneyeHne 3JIeKTPOIHepruei,
razom u mnapom (+60,5%). Uro kacaercss HEraTMBHBIX MOMEHTOB, TO HauOOJice CHIIBHOC
CHIDKEHHME TOKa3aTedsi B OTHOCHTEIBHOM BBIPAXECHHUU NHpou30ouuio B ONTOBOW M PO3HMYHOI
Topro.Je (-55,7%), yTo MOrJIO0 OBITH BHI3BAHO CIIA0BIM MOTPEOUTEIHCKUM cripocoM. Kpome Toro,
oOpamator Ha cebs BHUMaHue cerMeHThI [00bIua mose3HbIX ucKkonaeMbix, O0padaTbiBaoIue
npou3BojacTBa 1 CelbcKoe X03M1iCTBO, IOKa3aBIIME CHIKCHHWE Ha BeldHuuHy okoyio 30%.
BeposiTHO, HeraTUBHBIMH (DaKTOpaMU 3/1€Ch BBICTYNAIOT CHM)KEHHE IIEH Ha TOBapbl POCCHICKOTO
9KCTOPTA, COKpalieHue (u3nyecknx O0OBEMOB IOCTABOK TOBApPOB, a TAaKXKE POCT H3IACPKEK
MIPOMBIIUICHHBIX TPEIIPUSTHH.

[Tepexonst kK 6aHKOBCKOMY CEKTOpY, OTMETHM, YTO HMpUObUIb cerMenTa B utoHe 2023 rona
cocraBuia 314 mupn pyO., uro Ha 15% Bbime 273 mupx pyo. mo uroram Mas. Ilo mosicHeHUsIM
banka Poccun, npuObUIs MoaaepKaau JOXOAbI OT BAIIOTHOW NMEPEOIeHKH Ha (oHe ociabieHus
py6as. Ilo uroram | momyroaus 2023 roga cexrop 3apabotain yxe 1,7 TpiH py06. o CpaBHEHUIO €
yobITKOM B 1,5 TpiH py0. 3a ananoruunslii nepuoa 2022 roxa.
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923
I'masa4 KPATKHUU OB30P MAKPOSKOHOMMNYECKOU CUTY AL PD

OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

bank Poccuu B 0030pe kimoueBbix TeHneHIMN uroHs 2023 roma oTMedaeT YCKOpEHHE
pPOCTa KOPMOPATUBHOT0 KpeauTHOro moprdens. Tak, B utone oH Boipoc Ha 1,3% (+803 mupa
py0.) o 63,7 TpiH py6. nocie pocra Ha 0,8% (+0,5 TpnH py6.) mecsuem panee. [1o nannsim LB,
B OCHOBHOM OBUIM NPOKPEIUTOBAHBI KOMIIAHUM W3 TOPHO-METALTypTHYECKOW, XMMHYECKOH,
TPAHCIIOPTHOHM, TEIEKOMMYHHKAIIMOHHOW W (MHAHCOBOW oOTpacieil, a Takke KOMIIaHUH,
3aHUMAIOIIMECS  KOMMEpPYECKOH  HEeIBMKMMOCTBIO M CTPOMTENBCTBOM  JKWIbi.  YTO
KacaeTcs UMOTEYHBIX KPeAUTOB, TO TEMITBI POCTa UTIOTEKH B MIOHE YCKOpHiHch ¢ 2,2% mo 2,5%,
YTO SBISIETCS MAaKCHUMaJbHBIM TpupocToM ¢ aekadps 2022 ropa, korja UIoOTeKa BBIPOCHA Ha
3,3%. O6beMm moprdens npu 3ToMm goctur 15,7 tpnu py6. B To e Bpems mois mpoOIeMHBIX
UIOTEYHBIX KPEJUTOB OCTaeTcs Ha HcTopuuecku HU3koM ypoBHe B 0,6%. Ilepexons
K MOTPe0NTEJbCKOMY KPEeIUTOBAHMIO, OTMETUM, YTO B HIOHE OHO COXPAaHWIO JIOCTaTOYHO
BBICOKHMI pOCT, yBenuuuBIIUCh Ha 1,6% mocne pocta Ha 1,7% B Mae, corflacCHO KOMMEHTapHsIM
L1b, Ha hoHE BBICOKOI MOTPEOUTENHCKOM aKTUBHOCTH.

OTMeTHM TaKkKe, YTO B MIOHE CPEICTBA HA CYeTaX HPHIANYECKHX JIMI COKPATUIHCh Ha
500 mupa py6. (-1,0%), uto ObLIO BRI3BAHO B OOJIBINIEH CTEIICHH CHUYKCHHUEM BAJTFOTHBIX OCTATKOB,
B TO BpeMs Kak CpeJCTBa B PyOJsIX CHH3WJINCH B MEHBIIEH cTerneHu. YTo ke Kacaercsi CpeAcTB
HaCeJIeHHs, TO B MIOHE TPOJODKHIICS UX yMepeHHbI poct (+2,1% mumu 816 mupx py6.) Ha doHe
MPOJIOJDKAIOIINXCS CYIIECTBEHHBIX OIO/KETHBIX BBIIIIAT. Ha KoHel Mecsia ux pasMep COCTaBHI
39,3 TpnH py0. YBenuuenne oObeMa CpEACTB HACElEeHUs Ha OAHKOBCKHUX CYETaX MOXKET B
JambHEeHIIeM criocoOCTBOBATh YCKOPEHUIO MOTPEOUTEIbCKON aKTUBHOCTH.

[Tepexons k AMHAMUKE IIEH HAa MOTPEOUTENBCKOM phIHKE B Htone 2023 roga, OTMETUM, YTO
HeJleNbHbIe TeMIIBI pocTa Jepxanuch B npeaenax 0,13%-0,23%. 3a Bech ui0Ib pOCT LIEH COCTABHI
0,63% (B urone mpouuioro roga Habmoxanace aedusus Ha 0,39%). [lo uroram cemu MecsieB
2023 rona moTpeOuTenabCcKHE IEeHBI BhIpocin Ha 3,41% (3a sHBapw-utonb 2022 roma pocT 1eH
cocranst 10,98%). IIpu 3TOM B TOZ0BOM BBIPKEHHH TI0 COCTOSIHHIO Ha KOHEI[ UIOJISI MHQIIAIUS
yckopuiachk 10 4,3% 1o cpaBHEHHIO cO 3HaueHHeM B 3,25%, koTopoe HaOII0NaNIoCh MECSIeM
pasee.
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OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

OnHuM U3 KITHOYEBBIX (DaKTOPOB, BIIMSIONIMX HAa H3MCHEHHUE MOTPEOMTEIBCKHUX IICH,
SIBIIICTCS. TMHAMHUKA BAIIOTHOTO Kypca. HecMOTpst Ha pocT cpeiHel IieHbl Ha He()Th 10 UTOraM
utonst 2023 rona (wa 7%, ¢ 74,8 nonn. 3a Gappens g0 80,1 mosut), Kypc pyOuss 3a 3TO Bpemst
MIPOJIOJKIIT OClladeBaTh, a CpeHee 3HaueHue Kypca aosuiapa Beipocso mo 90,5 py6. mocne 83,3
py0. Mecsauem panee. [Ipu 3ToM Ha KOHeIl HIOJS ero 3HayeHue coctaBuio 91 pyd. mocne 87 pyo.
MecsIEM paHee.

Otmerum, uto 21 urons bapk Poccuu nmpuHsn pemieHre MOBBICUTH KIFOYEBYIO CTaBKY Ha
100 6.m. 1o 8,5% ronoseix. PykoBoactBo LB 00BsicHMIIO CBOE pelieHHe TEKYLIIUMH TeMIaMH
npupocTa IieH, KoTopsie npeBbickiin 4% (cpennecpounas nenb banka Poccun no mHusmum) B
nepecyeTe Ha roJ U MpoJospKaioT pactu. Kpome toro, no muenuto LIb, yBennuenne BHyTpeHHETo
cpoca B Poccuu mpeBblIaeT BO3MOKHOCTH PACIIMPEHHs MPOU3BOJCTBA, B TOM YHCJE B CHITY
OTPaHUYEHHOCTH CBOOOIHBIX TPYJIOBBIX PECYPCOB, YTO YCHJIMBACT YCTOMUMBOE WHQISLIMOHHOE
naBiieHHe B 9KOHOMUKe. [loMuMo 3TOr0, yemnmiauch npouHQIIAIMOHHbIe Okuaanus. bank Poccun
TaKkKe OTMETWII, YTO JWHAMHKa BHYTPEHHEro cIpoca W mpowusomenmee ¢ Hadama 2023 rona
ocnabnenue pyouisi CyIIeCTBEHHO YCHIIMBAIOT NpouHQusiuonHble pucku. Kak ormeudaer LB, ero
peleHre OrpPaHWYUT MAacIITad OTKJIOHEHUS MHQIALMM BBEpX OT IeM W HAalpaBlIeHO Ha
Bo3BpameHne nHpsiuuu K 4% B 2024 rony. Taxxke perynsaTop Jajl CUTHAI O TOM, YTO JOMYCKaeT
BO3MOKHOCTEH HaJIbHEHIIEro ITOBBINIEHUS KIFOYEBOM CTaBKM Ha Omkaidmmx 3acemanusx. I1o
nporHo3y banka Poccuum, ¢ y4eroM NOpoOBOIMMON JIEHEKHO-KPEAUTHOW IMOJUTUKU TOJI0BAs
uHuALUSA cocTaBuT 5-6,5% B 2023 rony u Bepuercs k 4% B 2024 rony.
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OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

B nonrocpounoit nepcrnektuBe (pyHIaMEHTaTbHAs KapTHHA HAa BAJIOTHOM PhIHKE JOJDKHA
OTIPECISITHCS TUIATSKHBIM OanaHcoM (B 4acTH IOTOKOB OT TOPrOBJIHM TOBapaMM M YCIyraMu, a
TaKXke MOTOKaMH Kamutaia). B uione bank Poccun omyOnaukoBai OICHKY IUIATE:KHOTO OanaHca
CTpaHbl 10 uToraMm siHBaps-utoHs 2023 roxa.

Hcxons u3 3THX JaHHBIX, MOJIOKUTENBHOE CAJIBA0 CYeTa TeKYIIMX oNepauMii ynaio 1o
CPaBHEHHUIO C COOTBETCTBYIONMM meproaoM 2022 roxa B 7,3 pasa, ¢ $147,6 mapa 1o $20,2 mupa.
Onpenensonyo pojb B 3TOM MAJCHUU CHIIPaJio COKPAILEHUE «TOProBOM» KOMIIOHEHTHI cueTa
TeKyIux onepanuii — ctatbu « ToBapsl u yeayru». OHa nokasana cHmkenue B 4,5 pasza o $38,2
MJIpA Ha (OHE COKpAILlEHHs KCIIOPTA TOBAPOB M YCIYT U POCTa UX UMIIOPTA. DKCHOPT TOBAPOB U
yenyr notepsut 32,1%, 4to oOycnoBieHO B OOJbIliel CTETIEHW CHIKEHHEM MHPOBBIX ILIEH Ha
CBIPbEBBIC TOBAPHI, a TAKXKE COKpAIIeHUEM (PU3UUIECKOTO 00bhEeMa MOCTABOK M3-332 CAHKIIMOHHBIX
orpanuveHuii. B cBoro ouepenn, poct ummnopra (+17,6%), nmo moscuenusim banka Poccun, Obii
noJJiep KaH MepeopUeHTAlMel Ha albTePHATUBHBIX MOCTABIIMKOB, MEXaHU3MOM IMapajlIeIbHOTrO
MMIOPTa TOBAPOB U JAPYTUMU IPABUTEILCTBEHHBIMUA MEPaMHU T10 YIIPOIIEHHOMY BBO3Y TOBApOB.

Uro kacaetcst crathu «bajaHc mepBHYHBIX U BTOPUYHBIX J0XO0J0B», TO ACPUIUT IO
HEH COKpaTHIICS MOYTH Ha TpeTh 10 $18 mupxn Ha ¢oHe omepexaroniero CHIKEHHS T0XO0I0B K
BBHITUIATE HAJ JOXOJaMu K moiydeHuro. O0beM J10X0J0B K moiydyeHuto cokparuics Ha 11,9% mo
$21,4 mupn, B TO BpeMsi Kak 00beM 10X010B K Bhiuate motepsut 19,9% u cocrasmn $39,4 mup.
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OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

[lepexoas kx cajbl10 GUHAHCOBOrO CYeTa, HY)KHO OTMETHUTh, YTO OHO C(HOPMHUPOBATIOCH
MPEUMYIIECTBEHHO JWHAMHUKON YHCTOr0 MpHodpeTeHUs1 3apydesKHbIX (PUHAHCOBBIX AKTHBOB.
3HauCHUE ITOW CTAThU COKpaTtwioch B 2,7 pasza no $24,9 mupa. Ha (GoHE CHUKEHHS TOXOJO0B
PE3UAEHTOB CTpaHbl. YTO Kacaercs YMCTOr0 NPHUHATHS 0083aTeJbCTB, TO 00bEM BHEUIHEH
3a/I0JDKEHHOCTH POCCHHCKHX pe3uaeHToB yBenamumiacs Ha $0,9 muipag mo cpaBHEHHIO C
cokpaienrem gonra moutd Ha $90 mupa romom pasee.

Takum o0Opa3zom, cajba0 GUHAHCOBOTO cYeTa B OTYSTHOM Iepuoj e ynaio B 6,5 pasza mo
$24 mnpn Ha Qone mepexona OT morarieHus K npuHATHIO 00s3atenbctB ($0,9 mupa) u Gosee
HH3KOT0 00beMa MPHOOPETeHNUsI HHOCTPaHHBIX PUHAHCOBBIX akTUBOB ($24,9 mupx).
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OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

OtmeTnM, uTo TI0 JaHHBIM banka Poccuu, 00beM BHENIHEro J0Jra CTPaHBI 0 COCTOSHUIO
Ha 1 wronst 2023 roga 3a rox cokparmiics Ha 26,9%, cocrasus $347,7 mupa. 'maBHeIM 00pazoM
COKpaieHue ObUT0 OOYCIOBICHO CHIDKEHHEM HMHOCTPAHHON 3aJ0JDKEHHOCTH HEOaHKOBCKUX
cektopoB (-24,9%, no $216,7 mapm). Ha ¢one Takoil AWHAMHKH KITIOYCBBIX arperaTtos
IUTATEKHOTO OallaHCa CTpaHbl, WHTEPECHBIM OYAEeT OTMETHTh, YTO OOBEM 30JO0TOBATIOTHBIX
pE3epBOB Ha rOJJOBOM OKHE yBeaHumiIcs Ha 2,3%, u 1o coctostauio Ha 1 aBrycra cocrasmi $589,7
MUIIPI.

Buwieoowi:

BBII ¢ utone svipoc na 5,3% nocne nosviuienun na 5,4% 6 mae 6 2000860m svipasricenuu.
Ilpu smom no umozam I nonyzooun 2023 200a éedomcmeo oyenuno ysenuuenue BBII cmpanwt
¢ 1,4% Kk coomeemcmeyouiemy nepuooy 2000Mm panee;

IIpomnpouszeoocmeo 6 utone 2023 200a ¢ 200060m eviparcenuu 6vlpocio na 6,5% nocne
yeenuuenusa na 7,1% mecayem pamnee. 3a Aneapv-uloHb RPOMRPOU3BOOCHIBO YEETUYUTIOCH HA
2,6%;

Canvouposannvlit (puHaNCOBYLIL pe3yIbmam HeQUHAHCOBBIX OP2AHUIAUUIL O UMO2aM
aneapsa-man 2023 200a cocmaeun 11,8 mpan pyé., cnusuewuce na 21,3% no cpasnenuto c
AHANIO2UYHBIM REPUOOOM 2000M PaHee;

Ha nompeoumenvckom pwvinke ¢ uwne 2023 200a uyenwvt evipocau na 0,63% nocne
yeenuuenusn yen na 0,37% e utone, npu 3mom ¢ 200060M 8bIPANHCEHUU NO COCMOAHUIO Ha 1
aszycma unghnayusa yckopuaace 00 4,3% nocne 3,25% mecayem panee;

Ilo umozam 3acedanun Coeema oupexmopoé banxka Poccuu 21 uwna kinwoueeasn
cmaeka ovina nosviuwena na 100 é6azucnovix nynkmoe 0o 8,5% 200o0ewvix;

Cpeonee 3nauenue xypca oonnapa CIIA ¢ urone 2023 200a evipocno oo 90,5 pyo. nocne
83,3 py6. mecauem panee. Ilpu smom na koney urona Kypc oonnapa cocmaeun 91,0 pyo.;

Canvoo cuema meKywyux onepayuil, CO21ACHO RPEOBAPUMENbHOU OUeHKe, no umozam I
nonyzooun 2023 200a ynano ¢ 7,3 paza no OMHOWEHUIW K AHAIOZUYHOMY REPUOOY
npeovloyuiezo 2ooa 00 $20,2 mapo, npu 3mom canvoo uHAHCOB8020 cuema ynano 6 6,5 paz 0o
$24,0 mapo;

Benuuuna enewinezo oonca cmpamnvl no cocmoanurw na 1 uwona 2023 200a 3a 200
cokpamunace Ha 26,9% 0o $347,7 mapo;

Oobvem 3010mosantomnuix pezepeoe Poccuu no cocmosanuio na 1 ascycma 2023 200a na
200060Mm okHe yeenuuuica Ha 2,3% u cocmasun $590,0 mapo.

HUcmounux: https://bf.arsagera.ru/makropokazateli/makroobzor_dannye_za_iyul 2023/

4.2  AHAJIM3 PBIHKA OB BEKTA OIIEHKM.
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Hemounux: https://www.acra-ratings.ru/upload/iblock/7f0/a54trreghk0g5j4uxnn0b27Ictacf8ox/20230323_Fixed-
income_comment.pdf
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OKBC ®

Kimenr:

OrtueT 00 OIEHKE

T'naBa 5

OOBEKT OICHKH:

000 «YK ITPOMCBA3b»
Ne39-0923

Ornucanue 00beKTa OLICHKH

0e310KyMeHTapHasl IPOIEHTHAsl HeKOHBEPTHpyeMast 00Iuranus

5 OIIMCAHUE OBBEKTA OLIEHKH

5.1  OPUHHUAJIBHBIE CBEAEHHUSA Ob OBBEKTE OLIEHKM.

OObexT oneHKU: 0e3J0KyMEeHTapHas POIICHTHAs: HEKOHBEPTUPYEeMasi OOIUrarys.

e TocynapcrBennas oommuramusi [loura Poccuu 5O-001P-10

KitroueBnie maHHbIe

Kox nennoit Oymaru

RUOOOA101ZH4

IlosmHOE HauMeHOBaHKE

IToura Poccuun 5O-001P-10

KpaTtkoe HanmeHOBaHuE

ITouraP1P10

Homep rocynapcrseHHOM

4B02-10-16643-A-001P

perucTpanuu

ISIN xox RUOOOA101ZH4
Jlata Hayana TOpPros 04.08.2020
[lepBoHauanbHas HOMUHAJIbHAS 1 000,00
CTOMMOCTb

Bamora HomuHana RUB
YpoBeHb IUCTHHTA 2
OOBeMm BbITycKa 10 000 000
HomuHanbHas cTOUMOCTh 1000
bymaru s Her
KBaJTM(UIIMPOBAHHBIX

UHBECTOPOB

[Tepro JMYHOCTD BBITLIATHI 2
KYIIOHA B IO

JlaTa BbIIIIATHI KyIIOHA 30.01.2024
CraBka kymnona, % 5,90%

Bun/kareropus nieHHOM Oymaru

bupxesas obnuranus
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Kimenr:
Ortuer 00 orienke  Ne39-0923
T'naBa 5

OOBEKT OICHKH:

000 «YK ITPOMCBA3b»

Ornucanue 00beKTa OLICHKH

0e310KyMeHTapHasl IPOIEHTHAsl HeKOHBEPTHpyeMast 00Iuranus

NapameTpel HHCTPYMEHTE
Kon uerHoi Gymarv
MonHoe HaWMEHOBaHWE
Kpatioe HaMmexosaHHe

Homep rocynapcTseHHoi pericTpaumm

RUODDAT01ZH4
Moura Poccun 50-001P-10
MouraP1P10

4B02-10-16643-A-001P

[LoxomHocTs N0 QUEHKE Npes. aHA
HHK]l Ha aaTy pac4eToE, B BantoTE PACHETOR
Llena nocnenwei coenky npen. OHA. % K HOMHHANY

Pazmep nota, u.6

11.32
8,08
95,50

1

151N xon RUODDAT01ZH4 Pesim Topros T+: O6nuraumm - 6esanpec.
[lata Hauana Topros 04.08.2020 MaerTHdMKaTOp pexvMa TOpros TQCB
Jlata noraweHus 23.07.2030 Craryc A
Jlara K KOTOpOA PacCHMTEIBAETCA JOXOOHOCTE 30.07.2024 I'pynna nHCTpymeHTos EICB
MepBoHa4ansHas HOMHHANBHER CTOMMOCTD 1000,00 Cextop Ycrapena) —
Bantota komuHana RUB HonuuecTao uenHsix GyMar B 0Bpawexum 10000 000
Jlata nauana Topros Ha Mockosckoi Bupxe 04.08.2020 Nata OcbepTel 02.08.2024
T oCyRapCTeeHHbIi PEMMCTPAUWOHHBIA HOMED 4-00005-T-001P-02E [aTa pacHeToB CAENKH 20.09.2023
NpOrpamMMel 0BAHFaLMK o cromoee nora. = samane 100000
BoamomeH A0CPOYHBIA BEIKYN Aa HOMWHANa
YpoBeHb MCTHHE 2 HomHHaNsHas CTOMMOCTL Ha AaTy PacHeTos 1000,00
P 2499 lc;;;-:::’;/e, MSBECTHOR Ha OaTy JAKIHEHNR
Ofbem Buinycka 10000000
HomunansHas cronmocte 1000,00
Bymary ans ksandHUMPOBaHHLX MHEECTOPOB Her
MeproaMUHOCTE BEINNATE KYNIOHa B roa 2
Jlata sninnatsl kynoxa 30.01.2024
Craska kynoHa, % 5,900
Cymma KynoHa, B B2KTE HOMMHANS 29,42
Biun/xaTeropus LeHHOI Bymark Enpmesan obnurauns
Hemounux: https:/iwww.moex.com/ru/issue.aspx?code=RU000A101ZH4#/bond_1
52 NEPEYEHD HCMOJb3YEMOI JOKYMEHTALIMH. >
Ne JdoxkymeHT Hcrounuk KoanuectBo
.1 CTP.
1 Pemienne o Beimycke (momomautensHOM | https://www.moex.com/ru 11

BBINTYCKE) IEHHBIX Oymar

2 JIoKyMeHT,

coAepKaIun
pasMeleHus IeHHbIX Oymar

YCIIOBHS

https://www.moex.com/ru

13

2 B coorsercraun ¢ 11. 7 MeepanbHoro cranaapra omenku «Otuer 06 omenke (PCO VI)» moxm. 10) «...
TOYHOE OIMCAHUE OOBEKTA OLCHKH C YKa3aHHEM KOJMYECTBEHHBIX U KaUECTBEHHBIX XapaKTEPHCTHK OOBEKTa OLCHKH,
BKJIIOYasl NpaBa Ha OOBEKT OIEHKH, IEepedeHb JOKYMEHTOB, YCTAHABIMBAIOIIMX TAaKWE XapaKTEpPUCTUKH, a B
OTHOIIICHHH 00BEKTa OLCHKH, IPUHAICKANIETO IOPHIMIECKOMY JIUITY — PEKBU3HUTHI FOPUIMIECKOTrO Juia (MOIHOe U

(MIM)  COKpallleHHOEe HAWMEHOBAHHE,

OCHOBHOM TOCYAAapCTBEHHBI PpErHMCTPALlMOHHBI HOMEp WIH WHOU

peI‘HCTpaHPIOHHLIﬁ HOMCp HOPpHUAUYCCKOTO JHrla, MECTO HaXO)KHCHI/IH) u (HpI/I HaJ'II/I‘II/II/I) 0OajnaHCOBas CTOMMOCTH

JaHHOI'O 00BEKTa OLCHKH ...»

2023 r., OO0 «OKBC»

WWW.OKBC.RU (+7 499) 502-82-03

Crpanuna 53

53




OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923

I'maBa6 OIIMCAHHE TIIPOLIECCA OIIEHKM OBBEKTA OILIEHKHM B YACTU
IMPUMEHEHN: ITOAXOJA (ITOAXO10B) K OLITEHKE

OOBeKT OeHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTUPYyeMasi O0IHTaIys

6 OINUCAHHUE IIPOLIECCA OIEHKHM OBBEKTA OLEHKH B YACTH
MPUMEHEHUS IOJIXOJA (IOAXOJ0B) K OLIEHKE

6.1 JOXOJHBIM IMOJIXO/

Jlox00 ungecmuyuonHoz2o honoa popmupyemcsa 3a cuem uzmMeHeHUus PblHOUHBIX YeH HA
dunancosvie akmuevl. B ceazsu ¢ mem, umo Ha pPbLIHOUHbBIE UEHbl AKMUBOG 6GIUAIOM
MHO2OUUCTICHHbLE YCI08UA MAKPOIKOHOMUUECKO20 XapaAKmepad, CRPOCHO3UPOBANb KOnopble He
npeocmaenaemcsa 603mMoxcHbIm, QueHuuK 6600um 0onyuieHue 0 HeUCno1b308aHUU 00X00HO20
no0X00a 0711 OUECHUBAEMBIX DE300KYMEHMAPHOI NPOYEHNHOU HEKOHB8EPMUPYemMoll 00a1uzayuu

6.2 3ATPATHBIN MOJIXO/

B ceéa3u ¢ mem, umo y Ouenwjuka omcymcmaeyem OaHHvle 0 pazmepax «AKmueoe» u
«Obazamenvcme»  oyenueaemvlx  Komnauuil, QOueHwuk  66o0um  OonyujeHue o0
HEUCNONb306AHUU 3AMPAMHO20 RO0X00a 01 OUCHUBACMBIX (€300KYMEHMAPHOU NPOUEHMHOU
HEeKOHepmupyemou ooauzayuu.

6.3 PBIHOYHBIN (CPABHUTEJIbHBIN) TOIXO/

CpaBHUTeJIBHBIN MOIX0/ - COBOKYITHOCTh METOJIOB OLIEHKH, OCHOBAaHHBIX Ha MOJIY4CHUU
CTOMMOCTH OOBEKTa OLIEHKH ITyTEM CPaBHEHUS OLIEHUBAEMOTO 00BEKTa C 0OBhEKTaAMH-aHATIOTaMH.
OObekT-aHAIOT — OOBEKT, CXOJHBIH OOBEKTY OLEHKH IO OCHOBHBIM JKOHOMHYECKHM,
MaTepHUaIbHbIM, TEXHUYECKUM U IPYTUM XapaKTEPUCTUKAM, OMPEACISIONIM €r0 CTOUMOCTb.

B cootBerctBun ¢ IFRS 13 mpu pbelHOYHOM MOJXOJZlE€ MCIONB3YIOTCA LI€HBI M Apyras
yMecTHass HWHGOpMaIMs, TeHepUpyeMas pPbIHOYHBIMHM OINEpalMsIMU C WACHTHYHBIMU WIIH
CONOCTaBUMBIMH (TO €CTh aHAJIIOTHYHBIMH) aKTUBaMH, 0053aTEIbCTBAMH HIIM TPYIIIION aKTHBOB U
00513aTeNbCTB, TaKOM Kak Ou3Hec.

HaHpI/IMep, B MCTOHAaX OLCHKH, COBMCCTUMBIX C PBIHOYHBIM IIOAXOAO0M, YacCTO
HCIIOJIB3YIOTCA  PBIHOYHBIC  MHOXUTCIIH, BO3HHUKAOIIME K3  KOMIIJIICKTAa  COIIOCTAaBHMBIX
mokasareneil. MHOXUTEIN MOT'YT HaXOJUTHCAd B OJHUX JUAIIaA30HAX C APYIrUM MHOKHTCICM I10
KaKIOMYy COIIOCTABMMOMY IIOKa3aTCJIro. I[J'I}I BLI60pa HaJJICKaAIECro MHOXUTCIIA M3 AUalla3oHa
Tpe6yeTc;1 HCIIOJIB30BATh CYKACHUC C YUYCTOM KAUCCTBCHHBLIX W KOJWMYCCTBCHHBIX (I)aKTopOB,
CHGI_[I/I(I)I/I‘ICCKI/IX JJI1 OOCHKMU.

MeToapl OIIEHKH, COBMECTHMBIE C PBIHOYHBIM TIOAXOJ0M, BKIHOYAKOT MAaTpUYIHOC
I_[CH006pa3OBaHI/IC. ManI/I‘{HOC I_[eHOO6pa3OBaHI/IC - 3TO MaTeMaTUYECKHUM METO/I, HCHOJ’IB3yCMLII>i
NPpEUMYIICCTBCHHO [JII OLICHKHW HCKOTOPLIX BHIOB (I)I/IHaHCOBBIX HHCTPYMCHTOB, TaKUX KakK
JOJITOBBIC IICHHBIC 6YM2[FI/I, HC OCHOBBIBAACH JIMIIb HAa KOTHPYCMBIX HCHAX Ha OIPCACICHHBIC
OCHHBIC GYMaFI/I, a CKOpEC Ha OTHOUICHUHU HICHHBIX 6YM8.F K JpYIruM KOTUPYCMBIM HCHHBIM
6yMar aM, UCIIOJIb3yCMbIM KaK OPUCHTUP.

OCHOBHBIM METOJIOM PBIHOYHOIO MOAXOJA SIBISETCS METOJ CpaBHEHHs mpojax. OH
OCHOBBIBAETCSI HA TOM, YTO YTO IIEHbl MMYIIECTBA OIPENENISAIOTCS PBIHKOM. TakuM oOpasom,
[I0Ka3aTelb CIPABEAIUBON CTOMMOCTH MOKHO PAacCUMTaTh Ha OCHOBAHUU M3YYEHMS PBIHOYHBIX
1IeH 00BEKTOB UMYIIIECTBA, KOHKYPUPYIOIIHUX APYT C APYrOM 3a JI0JII0 Ha pbiHKE. [IpuMensemblit
IIPOLIECC COIIOCTABJICHUS SBJISETCSI OCHOBOIIOJIAraOIIKUM JUIsl TPOLIECCa OLIEHKH.
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923

I'maBa6 OIIMCAHHE TIIPOLIECCA OIIEHKM OBBEKTA OILIEHKHM B YACTU
IMPUMEHEHN: ITOAXOJA (ITOAXO10B) K OLITEHKE

OOBeKT OeHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTUPYyeMasi O0IHTaIys

[Tocne Toro kak maHHbBIE MO MpoAakam OyayT OTOOpaHbl W BepU(HUIIMPOBAHBI, CIEIYET
BbIOpaTh M MPOAHAIM3UPOBATH OJHY WJIM HECKOJBKO €AWHUI] CPaBHEHUSA. ENMHMIBI cpaBHEHUS
UCTIOJIB3YIOT JIBE€ COCTABHBIC YAaCTH, JJISI TOrO YTOOBI BHIBECTH HEKHII MHOXHUTENb (K MpUMEpY,
IIEHY B pacueTe Ha ((U3MUECKYI0) eIUHUILY M3MEPECHUS WM OTHOLICHUE, HAIPUMED, TOJIy4aeMoe
JIeTICHUEM TPOJIAXKHOM IIEHbl UMYILIECTBA HA €ro YUCTBHIM JA0XOM, T.€. MYJIbTUIUIMKATOP YUCTOTO
J0X0Jla WM YUCIO JIET, 32 KOTOPOE OKyMaeTcsi MOKynka (OYKB. «rofpl MOKYNKH» — Years’
purchase)), KOTOpbIii OTpakaeT TOYHBIC Pa3IUYUs MEXAy OOBEKTaMU HMMYLIECTBAa. EXMHUIIBI
CpaBHEHHMsI, KOTOpbIE MOKyNaTeId U MPOJAaBIbI HA JaHHOM DPBIHKE MCIOJB3YIOT IPU HMPUHATHH
CBOMX pCLICHHH O MOKYNKE W MpoJaxe, NPUOOpPETaloT 0coOYyl 3HAYUMOCTh, U UM MOXKET
MPHU1aBaThCsl OOJBINIHIA BEC.

Ilo poccuiickum @enepaibHBIM  CTaHJAPTAM OLICHOYHOM [JEATENBHOCTH, aHAJIOIroOM
PBIHOYHOT'O TIOJX0/12 SIBJISIETCS] CPAaBHUTEIBHBIN MOJIXOI.

B cootBerctBuu ¢ n. 4 ®CO V cpaBHuUTeabHbI Moaxoa - CpaBHUTENbHBIA MOJXO]
npezcTaBisieT co0Oi COBOKYIMHOCTh METOJOB OLIEHKH, OCHOBAHHBIX Ha CpPaBHEHHM OOBEKTa
OLICHKY C MJCHTUYHBIMH WM aHATOTUYHBIMHU oObekTamu (aHanoramu). CpaBHHTEIBHBIH MOIX0T
OCHOBaH Ha NMPUHIIHUIIAX [IEHOBOTO PABHOBECHSI U 3aMEILICHUS.

PaccmarpuBast BO3MOXHOCTH U LI€JI€COOOpPa3HOCTh MPUMEHEHHS CpPaBHUTEIHHOTO
MOJIX0/a, OLIEHIINKY HEOOXOJMMO YYMUTHIBaTh O0BEM M KayecTBO HH(OPMAIMM O CIENIKaX C
00BEKTaMH, aHATOTMYHBIMU OOBEKTY OLIEHKH, B YaCTHOCTH:

® AaKTUBHOCTh pPbIHKAa (3HAYMMOCTh CPABHUTEIBHOTO TOAXOAa TEM BBINIE, YeM OOJbIIE
CIIEJIOK C aHAJIOTaMH OCYLIECTBIISICTCS Ha PBIHKE);

® JIOCTYNHOCTh MH(OPMAILIMU O CHENKaX (3HAYMMOCTh CPaBHUTEIBHOTO MOJIX0/Ia TEM BBIIIIE,
yeM HaJiekHee HH(popMalus o cAeIKax ¢ aHaJOraMu);

® aKTyaJbHOCTh PHIHOYHOW LIEHOBOW MH(OpMaIK (3HAYUMOCTb CPaBHUTEIBHOTO MOJIX0JA
TEM BBIIIIE, YEM MEHBIIIE YAAJIECHBI BO BPEMEHU CACIIKY C aHAJIOIaMH OT JAaThl OLIEHKHU U YEM
cTaOuiIbHEE PHIHOYHBIC YCIIOBHS OBUIM B 9TOM MHTEPBAJIC BPEMEHH);

® CTENEHb CONOCTABMMOCTH aHAJIOTOB C OOBEKTOM OIICHKH (3HAYMMOCTh CPaBHUTEIBHOTO
MOJIX0a TEM BBIIIE, YeM OJIMKE aHAJIOTH MO CBOMM CYIIECTBEHHBIM XapaKTEPUCTHKAM K
00BEKTY OLIEHKH U Ye€M MEHbIIIE KOPPEKTUPOBOK TPEOYETCSI BHOCUTD B IICHBI aHAJIOTOB).

Cor/1acHO OTKPBITHM HCTOYHHKAM OLlECHUBaeMble IeHHbIe 0yMaru UMer KOTHPOBKH
Ha (pMHAHCOBOM pbIHKe. OUEHIIUK BBOAMT JONYyIEeHHE O NMPHMEHEHHe CPABHHUTEJIbHOIO
NMOAX0/Ia METOJAOM CIeJIOK — M0 KOTHPOBKAM 0e3J0KYMEHTAPHOH MNPOUEHTHOMI
HEKOHBEPTHPYEMOI 00 1Mrallui HA 1aTy HanboJiee OJM3KYI0 K 1aTe OLEeHKH.
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OKBC ®

Kimenr:

OrtueT 00 OIEHKE

O0ObeKT

T'naBa 6

OIICHKH .

000 «YK ITPOMCBA3b»
Ne39-0923

OIIMCAHHME IIPOLECCA OHIEHKM OBBEKTA OIEHKHM B YACTH
IMPUMEHEHN: ITOAXOJA (ITOAXO10B) K OLITEHKE

0e310KyMeHTapHasl IPOICHTHAsl HeKOHBEPTHpYyeMast 00Iuranus

6.3.1 KJIKOYEBBIE JAHHBIE 110 HEHHBIM BYMAT'AM

OOBeKT oLeHKU: 0e3/J0KyMEHTapHas IPOIICHTHAs! HEKOHBEPTUpPYEeMasi 00IUramus

6.3.1.1 KopnoparusHas odaurauusi Iloura Poccun 5O-001P-10

Kox nennoit Oymaru

RUOOOA101ZH4

IlosHOE HauMeHOBaHKE

IToura Poccuun 5O-001P-10

KpaTtkoe HanmeHOBaHuE

ITouraP1P10

Homep rocynapcrseHHOM

4B02-10-16643-A-001P

perucTpanuu
ISIN xox RUOOOA101ZH4
Jlata Hayanma TOpPros 04.08.2020
[lepBoHauanbHas HOMUHAJIbHAS 1 000,00
CTOMMOCTh

Bamora HomuHana RUB
YpoBeHB TUCTHHTA 2
OOBeMm BbITyCKa 10 000 000
HomuHanbHas cTOUMOCTh 1000
bymaru s Her
KBaJTM(UIIMPOBAHHBIX

UHBECTOPOB

[Tepro JMYHOCTD BBITLIATHI 2
KYIIOHA B IO/

JlaTa BbIIIIATHI KyIIOHA 30.01.2024
CraBka kymnona, % 5,90%

Bun/kareropus nieHHOM Oymaru

bupxesas obnuranus
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923

I'maBa6 OIIMCAHHE TIIPOLIECCA OIIEHKM OBBEKTA OILIEHKHM B YACTU
IMPUMEHEHN: ITOAXOJA (ITOAXO10B) K OLITEHKE

OOBeKT OeHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTUPYyeMasi O0IHTaIys

KopnopatuBnasi odiuranus Iloura Poccun 5O-001P-10
/JaHHBIE 0 KOTUPOBKE:

Hemounux: https://www.moex.com/ru/issue.aspx?code=RU000A101ZH4#/bond_1

Kortuposka
Hcrounmnk https://www.moex.com/ru/issue.aspx?code=RU000A101ZH4
#/bond_1
Jlata KOTHUPOBKH 18.09.2023
JlaTa oleHKH 18.09.2023
HomuHanbHas cTOUMOCTh 1000
(RUB)
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Ortuer 00 orienke  Ne39-0923

I'maBa6 OIIMCAHHE TIIPOLIECCA OIIEHKM OBBEKTA OILIEHKHM B YACTU
IMPUMEHEHN: ITOAXOJA (ITOAXO10B) K OLITEHKE

OOBeKT OeHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTUPYyeMasi O0IHTaIys

Prr1HOYHAS CTOMMOCTD IIEHHON 95,8800%
oymaru (% oT HOMHUHAIA)

PreIHOYHAS CTOMMOCTH LIEHHOM 958,8000000
oymaru (py0./mt.)
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OKBC ® Kment: OOO «YK ITPOMCBS3b»

Ortuer 00 orienke  Ne39-0923

Imasa7 MTOIOBOE  3AKJIIOYEHUE O  CIIPABEJUIMBOM  CTOMMOCTU
(COTJIACOBAHUE PE3VYJIbTATOB)

OOBeKT OleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHUPYyeMasi O0IHTaIys

7 HWTOI'OBOE 3AKJIIOUEHHUE O CITPABEIJINBOM CTOUMOCTH (COTJIACOBAHUE PE3YJIBTATOB)

CornacoBaHue pe3ysIbTaTOB, MOJYYEHHBIX B HACTOSIICH OIEHKE MPOU3BOIMIOCH IPY MOMOIIM CPaBHUTENBHOTO noaxoa. [loaxonam Obutu
IIPUCBOEHBI CIEAYIOIINE BECa!

1. 3arparusiii nogxon — 0 (He ucnoa3oBaics, 0TKa3 000CHOBAH);
2. CpaBHHTETBHBINA — 1;

3. Hoxonusiii — 0 (He ucmon3oBaics, 0TKa3 000CHOBaH).

Ne Kpatkoe ISIN CrnpasennuBas CrnpasennuBas Komnuectso, CrnpasennuBas Crnpasennusas
HauMEHOBaHUE CTOMMOCTh CTOMMOCTh IT. CTOMMOCTh CTOMMOCTBH 00bEKTa
OJTHOW LIEHHON OJTHOW LIEHHON OJHOW LIEHHON OLICHKH, PYO.
oymary, B % ot Oymard, B Oymaru, pyo.
HOMMHaJIa BaJIIOTE
HOMMHAJIA
1 | IloutaP1P10 RUOO0A101ZH4 95,8800% 958,80 P 1,00 958,8000 958,80

CrpaBe/uinBasi CTOUMOCTh 00BEKTa, TOJTYUYEHHAas! B MPOLIECCe OICHKH, CIPABEUIMBA TOJIBKO B COOTBETCTBUU C LIEJIBIO OLICHKH, ONPEACICHHOM
JOTOBOPOM.

Onenka npousseaena cnenuamuctamu OO0 «OKBC», umeronumu npodeccruonaibHoe 00pa3oBaHue B 00JIACTH OICHKH.

OLEHIINK

I'enepanbHbBIIA QUPEKTOP
000 «OKBC»
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OKBC ®

Kment: OOO «YK ITPOMCBA3b»
Oruer 00 onierke  Ne39-0923

I'maBa 8 IIEPEYEHb HCIIOJIb3YEMBIX JAHHBIX, JOKYMEHTOB )41
MATEPHUAJIOB.

OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOICHTHAsI HEKOHBEPTHUPYyeMasi O0IHTaIys

8 THEPEYEHDB UCIIOJIb3YEMbBIX JAHHBIX, IJOKYMEHTOB U MATEPUAJIOB.

8.1 APYI'HME JAHHBIE U JINTEPATYPA, HCIIOJIb3YEMBIE B OTYETE

I'nenn M. [lecmonn, Puuapn 3. Kemnu.-PykoBoicTBo 1o onenke 6usneca.-M.-1996.
I'puropre B.B., OctpoBkun MN.M. - Ouenka npeanpustuil. MmymiecTBeHHbIN
noaxoxa. M.: «Jlemo». 1998.

I'pszroBa A. I', denoroBa M. A. Ouenka OusHeca. M:. «DUHAHCHI U CTATHCTUKAY.
1998.

Honnosa JI. B., Hukudopoa H.A. Ananuz Oyxraiarepckoid OTYETHOCTH. - M.:
«/INC». 1998.

Edumora O.B. ®unancoBslif anamm3. - M.: «byxrantepckuii yaer». 1999.

Koaner A. Il. OmeHka CTOMMOCTH aKTHMBHOW YacTH OCHOBHBIX (poHIOB. - M.:
«PuncratuaGopm». 1997.

JIuctuur PTC, MMBEB.
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OKBC ® Kment: OOO «YK ITPOMCBA3b»
Oruer 00 onierke  Ne39-0923
TnaBa 9 TIPUJIOXXEHUS

OOBeKT OlleHKH:  0e3J0KyMeHTapHas IPOLCHTHAsI HEKOHBEPTHPYyeMasi O0IHTaIys

9 MNPUJIOXEHUSA

2023 1., 000 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpanura 61

61



®EJEPAJBHAS CJOYXBA
rOCYJAAPCTBEHHOWM PETUCTPALIMMU,
KAJACTPA U KAPTOTPA®UU
(POCPEECTP)

Yucronpyasslii OynbBap, 1. 6/19, ctp.1, Mocksa, 101000
Tel. (495) 917-15-24, dakc (495) 983-40-22

e-mail: rosreestr(@rosreestr.ru, http://www.rosreestr.gov.ru

13.06.2023 . 07-02957/23

Ha Ne o/H or 08.06.2023

I'enepanpHOMYy TUpPEKTOPY
000 «Ouenouyno-KoHcanTHHTOBBIE
busuec CucreMb»

Ouatory B./I.

mail-site@okbs.ru

BBIITUCKA
U3 eINHOTO0 rOCYAAPCTBEHHOT0 PeecTpa CaMoOperyJIupyeMbIX OPraHu3anuii OUeHIINKOB

[TonHOE HanMEHOBaHNE HEKOMMEPUYECKOU

Hexommepueckoe mapTHEPCTBO

HEKOMMEPYECKON OpraHu3anuu

OpraHu3aluu «CAMOPEI'YJIUPYEMA
OPT'AHU3ALIUA ACCOLIMALINI
POCCUMICKUX MATHMCTPOB
OLIEHKW»

OdunmanpHOE COKpAIIEHHOC HAUMEHOBaHUE HIT «cAPMO»

MecTo HaXO0XI€HUSI HEKOMMEPYECKOU
OpraHu3aluu

115280, r. Mocksa, yi. JIeHuHCKast
Cnob6ona, 1. 19

PykoBonuTens HEKOMMEPUYECKON OpraHU3aluu
(€IMHOIMYHBIN UCTIOJIHUTEIIbHBINA OpraH)

I'enepanbusiid qupexrop - [lerpoBckas
Enena BiagumupoBHa

€IMHOM T'OCY/IapCTBEHHOM pEecTpe
CaMOpEryJIMpyeMbIX OpraHu3aluii OLICHIIMKOB

JlaTa BKIItOYeHUs CBeeHUI 0 HekoMmmepueckoit | 04.07.2007
OpraHU3aluy B €JUHBIN TOCYAApPCTBEHHBIN

pPEECTp CaMOPETYJIUPYEMBIX OPraHU3aALNU

OLICHIIIMKOB

Homep HekoMMepueckoil opranu3aniy B 0002

HavaneHuk Ynpasnenus
0 KOHTPOITIO U HAJ30py B cdepe
CaMOpETYIUPYEMbIX OpraHu3aIui

AsneeBa Codbs MuxaiinoBHa
(495) 531-08-00 (13-06)

M.I'. CokosioBa
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115280. MockBa, JleHnHckaa Cno6oaa 19

115184, MockBa, a/a 10
Ten./dakc: +7 (495) 221-04-25
armo@sroarmo.ru

sroarmo.ru

BbIMNCKA
13 PEECTPA CAMOPETY/INPYEMOW OPFAHM3ALW OLLEHLLNKOB

24.04.2023 N229-04/23
Hacroswwas Bbinvcka U3 peectpa YieHOB CaMOpPEryMpyemMon opraH1M3auum oueHLNKOB BblgaHa Nno

3aAaB/1€HNIO

000 "OKBC"

(P.1.0. 3asBuTENA AN NONHOE HaMMeHOBaHWe opraHu3aLmm)

o Tom, uto  ®unatos Baagumup AmMmutpuesuny
(®.1.0. oueHwmka)

aBnsetca uneHoMm Hekommepueckoro naptHepctBa «CAMOPETYJIMNPYEMAA OPrAHN3ALNA

ACCOUMALNN POCCUNCKNX MATNCTPOB OUEHKW» 1 BkatoueH (a) B peecTp OLEHLLNKOB

26.05.2008 r.  3a peructpaumnoHHbIM N2 1334

(cBeeHMA O HAa/JIMUNK UNIEHCTBA B CAMOPEry/IMpyemMoit opraHu3aLum OLEeHLNKOB)

MpaBo ocyliecTBNeHe OLLEHOUYHOW AeATe/IbHOCTU He NPUOCTaHOBJIEHO

(cBeAeHMA O NPUOCTaHOB/IEHUM NpaBa OCyLLeCTBNEHUA OLLeHOYHOW AeATenbHOCTH)

Homep 032133-2 ot 03.12.2021 no HanpaBaeHuto «OLeHKa ABUXKMMOro UMyLLLeCTBa», CPOK Aeicteusa go 03.12.2024
Homep 018740-1 ot 29.03.2021 no HanpasneHuto «OLEeHKa HeJBUKMMOCTU», CPOK AelicTBua ao 29.03.2024

Homep 018828-3 ot 09.04.2021 no HanpaBneHuto «OLeHka 6usHeca», cpok aencteus go 09.04.2024

Homep 007079-3 ot 26.03.2018 no HanpaBneHuto «OLeHKa 6usHeca», cpok Aencteus go 26.03.2021

Homep 002174-1 ot 19.01.2018 no HanpaBaeHuto «OLeHKa HeABUXXUMOCTM», CPOK AelicTBua Ao 19.01.2021

Homep 015307-2 ot 19.10.2018 no HanpaBaeHuto «OLeHKa ABUXMMOro MMyLLeCTBa», CPokK Aencteusa fo 19.10.2021

(cBeaeHMA 0 KBaNMPUKALMOHHOM aTTecTate B 061aCTV OLLEHOUHOW AeATeIbHOCTM C yKa3aHWeM HanpaB/ieHVUs OL,@eHOUHOWN AeATeNbHOCTU)

- HaJ'IVILIVIe/OTcyTCTBVIe ANCUNNIMHAPHBIX B3bICKaHWM 3a nocnegHve aBa roja — OTCyTCTBYHOT
(MHble 3aNpoLIEHHbIe 3aMHTEPEeCOBaHHbIM JIMLIOM CBEAEHUSA, CoAepIXKaLLMecs B peecTpe YIeHOB CaMopery/impyeMoli opraH13aLum oLeHLLMKOB)

[JaHHble cBegeHNA NpeaocTaB/ieHbl MO COCTOAHMIO Ha 24.04.2023

[ata coctaBneHus Bbinuckn 24.04.2023

PykoBoauTtenn [lenaptaMmeHTa eAUHOroO peectpa u
KOHTpOA M.A. BnacoBa

M.M.
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115280. MockBa, JleHnHckaa Cno6oaa 19

115184, MockBa, a/a 10
Ten./dakc: +7 (495) 221-04-25
armo@sroarmo.ru

sroarmo.ru

BbIMNCKA
13 PEECTPA CAMOPETY/INPYEMOW OPFAHM3ALW OLLEHLLNKOB

24.04.2023 N230-04/23
Hacroswwas Bbinvcka U3 peectpa YieHOB CaMOpPeryivMpyemMon opraHu3auum oueHLNKOB BblgaHa no

3aAaB/1€HNIO

000 "OKBC"

(P.1.0. 3asBuTENA AN NONHOE HaMMeHOBaHWe opraHu3aLmm)

oTom, uTo  MypatoB Anekcenn CepreeBumy

(®.1.0. oueHwmka)

asnsetca uneHoMm Hekommepueckoro naptHepctBa «CAMOPEIYJIMPYEMAA OPTAHUN3ALNA

ACCOUMALNN POCCUNCKNX MATNCTPOB OUEHKW» 1 BkatoueH (a) B peecTp OLEHLLNKOB

29.06.2017 r. 3a peructpaumnoHHbIM N2 2080

(cBeeHMA O HAIMUUM YNEHCTBA B CAMOPEryINpyemoi opraHvM3aLun OLEeHLMKOB)

MpaBo ocyLllecTBNeHe OLLEHOUYHOW AeATeIbHOCTH He NPUOCTaHOBJIEHO

(cBeAeHMA O NPUOCTaHOB/IEHUM NpaBa OCyLLeCTBNEHUA OLLeHOYHOW AeATenbHOCTH)

Homep 018742-3 ot 29.03.2021 no HanpaBneHuto «OueHKka 6usHeca», cpok Aencteus go 29.03.2024

Homep 012898-2 ot 04.06.2018 no HanpaBaeHnto «OLeHKa ABUXKMMOro MMYLLECTBa», CPOK AeincTeua go 04.06.2021
Homep 007081-3 ot 26.03.2018 no HanpaBaeHuto «OueHKa 6usHeca», cpok Aencteus go 26.03.2021

Homep 022003-1 ot 18.06.2021 no HanpaBaeHuto «OLEeHKa HeBUKMMOCTU», CPOK AelcTBus ao 18.06.2024

Homep 002176-1 ot 19.01.2018 no HanpaBaeHUto «OLeHKa HeABUXKXUMOCTM», CPOK AelicTeua ao 19.01.2021

Homep 032134-2 ot 03.12.2021 no HanpaBaeHuto «OueHKa ABUXKMMOro MMyLLeCcTBa», CPok Aencteusa go 03.12.2024

(cBeaeHWA 0 KBaNMPUKALMOHHOM aTTecTate B 061acTy OLLEHOUHOW AeATeIbHOCTM C yKa3aHWeM HanpaB/ieHUs OLL@HOUHOW AeATeIbHOCTM)

- HaJ'IVILIVIe/OTcyTCTBVIe ANCUNNIMHAPHBIX B3bICKaHWM 3a nocnegHve aBa roja — OTCyTCTBYHOT
(MHble 3aNpoLIEHHbIe 3aMHTEPEeCOBaHHbIM JIMLIOM CBEAEHUSA, CoAepIXKaLLMecs B peecTpe YIeHOB CaMopery/impyeMoli opraH13aLum oLeHLLMKOB)

[JaHHble cBegeHNA NpeaocTaB/ieHbl MO COCTOAHMIO Ha 24.04.2023

[ata coctaBneHus Bbinuckn 24.04.2023

PykoBoautennb [lenaptaMeHTa eAUHOroO peectpa u
KOHTpOA M.A. BnacoBa

M.M.
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3aperucTpupoBaHo 7 20 r.
PErUCTPallMOHHBIN HOMEpP BBIITYCKa IIEHHBIX Oymar

ITAO Mockosckasi bup:ka

(HaMMEHOBaHUE PETUCTPUPYIOIICH OpraHU3aLMH)

(mozITHECE YIIOMHOMOYEHHOTO JINIA PETHCTPUPYIOMIEH OpraHU3aIiN)

PEIIEHUE O BbBIITYCKE HEHHBIX BYMAT

aknuoHepHoe o0mecTBo «Iloura Poccum»

(TonmHOE (hPMPMEHHOE HANMEHOBAHUE YMUTCHTA)

oupoicegvle odnuzayuu 6€300KyMeHmapHbvle HeKoOHeepmupyemole RPOYEeHmuble ¢ YeHMPAaIu308aHHbIM
yuemom npag cepuu bO-001P-10, nomunanvnou cmoumocmoio 1 000 (Oona muicaua) pybaeit kaxcoasn, co
cpokom nozauwienus ¢ 3 640-it (Tpu mvicauu wiecmovcom copokoeoii) OeHdb ¢ 0amvl HAYANA PA3MEUieHUS
Oupicesvix odnuzayuil,
pasmeuiaemolte ¢ pamkax IlIpozpammul oupiceevix oonuzayuii cepuu 001P, umerowieii
uoenmugpuxavuonnwiii omep 4-00005-T-001P-02F om 17.06.2016, nymem omxpoimoii noonucku

Ha ocHoBaHMM pemeHus ['eHepanbHoro aupekropa ®OI'VII «lloura Poccum» 00 yrBepxknenun [Iporpammer
oupxeBbrx oomuranuii 001P, npunsToro «14» urons 2016 r., [Ipukas ot «14» uronst 2016 . Ne 250-m,

a Taxxke pemenus ['enepansHoro nupekropa OI'VII «Ilouta Poccun» o BHeceHun mzMeHenuil B IIporpammy
oupxeBbrx oomuranuii cepun 001P, npunsToro «09» urons 2019 r., [Ipukaz ot «09» urons 2019 r., Ne 347-m,
Ha ocHoBaHun @exnepambHoro 3akoHa ot 29.06.2018 N 171-®3 «OO0 o0coOEHHOCTSIX peopraHu3aluH
(enepanbHOro rocynapcTBeHHOro yuurapHoro mnpennpustus «lloura Poccum», ocHOBax AesATEIbHOCTH
akuoHepHoro obmectBa «llouta Poccum» u 0 BHECEHMM M3MEHEHWH B OTAEIbHbBIE 3aKOHOAATENbHBIE AKThI
Poccniickoit denepanum.

MecTo HaxXOXKIeHHs SMUTEHTA (B COOTBETCTBHHU C €ro yctaBoM): & Mockea (Poccuiickas Dedepauus).
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T'enepanvuutii oupexmop,
oelicmeylownii Ha OCHo8aHuu Ycmaea M.A. Axumos

HMata« 14 » HIOJIS 2020 r.
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Janee B HacTOAIIEM JOKYMeHTe OYyAYT MCIOJb30BATHCA CJIeAYI0IIMe TEPMHUHBI:

Ilpocpamma - Ilpocpamma oupicesvix obnuzauyuit cepuu 001P, umerouwias uoenmugpukayuonnlil
Homep 4-00005-T-001P-02E om 17.06.2016 (c yuemom uzmenenuii);

Pewenue o sbinycke — Hacmosujee peuieHue 0 bINYCKe UCHHBIX OyMaz, 3aKpennsiouiee CO60KYRHOCHb
UMYULECMBEHHDBIX U HEUMYUWECHEEHHBIX NPAE 8 OMHOULCHUU HACHOAWLC20 GbINYCKA OUPIHCEBHIX 00UAUUIL;
Ycnoeusn pazmewenusn - 0okymenm, cooeprrcawiuil ycnosus pazmeuieHus Oupicesulx oonuzayuil;

bupocesvie obnuzayuu (bupicesan oobnuzayus) - oupdricegvie odnuzayuu (oupsriceeasn oonauzayus),
pazmeujaemsle 6 paAmMKaAX HACHMOAWLE20 GbINYCKA OUPHCEBGBIX 00NUAUUIL;

Imumenm - akyuonepnoe ooutecmeo «Illouma Poccuur, AO «llouma Poccuuy;

Jlenma mnosocmeil - uH@OpMayUOHHLLIL pPecypc, OOHOGNAEMbIIL 6 pedCUMe PeaibH020 6PeMeHU U
npeodoCcmagasemolii UHGOPMAYUOHHBIM AZEHMCMEOM, aKKpeoumosannvim banukom Poccuu na npoeedenue
Oelicmeuil no pacKpblmui0 UHMOPMayuu 0 YEHHbIX OyMazax u 00 UHBIX PUHAHCOBBIX UHCHIPYMEHMAX;

Cmpanuya ¢ cemu Humepuem - cmpanuuya ¢ cemu Humepnem, npedocmasnsiemas ImumeHnmy
00HUM U3 AKKPEOUmMOBAHHBIX azenmcme, no aopecy: http://e-disclosure.ru/portal/company.aspx?id=28188.

Bo ecex cayuaax, koz0a nacmoawee Pewenue o evinycke codepircum OMCHLIKU K OMOEIbHbIM
nynkmam Ilpozpammer unu k Ilpozpamme ¢ wyenom, nonoxncenus Ilpozpammel npumensiomces 6
coomgemcmeuu ¢ nn. 18.5 n. 18 Ilpozpammer ¢ yuemom u3menuGuwiuXca UMHEPAMUGHBIX MPeOOBAHUT
3axonooamenvcmea Poccuiickoni @Dedepayuu 6 c6A3U ¢ USMEHEHUAMU, GHECEHHbIMU 6 Oelicmeyloujee
3akonooamenvcmeo Poccuiickoit @edepayuu na ocnosanuu Dedepanvrozo 3axkona om 27.12.2018 N 514-
D3 «O enecenuu usmenenuit ¢ @Dedepanvnviii 3akon «O poviHKe UeHHbIX Oymaz» u O0moeabHble
3akonooamenwvuvle akmuvl Poccuiickoii  ®@edepayuu 6 uacmu  COBEPUIEHCMBOBANHUA  HPABOBOZO
DezZyiuposanus OCyuw,ecmeienus IMUCCUU Yennovlx oymaz». B mom uucne, k Bupicesvim obnuzayuam ne
npumenumul nonoxycenus Ilpozpammuvt 0 0OKymeHmapHwvlX UeHHBIX Oymazax u cepmugukamax yeHHbIX
oymaz; emecmo Ycnoeuii evinycka, npedycmompennwix Ilpocpammoit, ¢ coomeemcmeuu c¢ DedepaivHbvim
3akonom om 22.04.1996 Ne 39-D3 «O pwvinke yennvix oOymaz» 6 omuowieHuu bupswcesvix odnuzauuii
cocmasnsemcs Pewenue o evinycke u Ycnosus pazmeuienus.

1. Bun, xateropus (Tun), HACHTA(GUKAITMOHHBIE TPU3HAKHU IIEHHBIX Oymar

Bun nieHHBIX Oymar: 6upoatcesvie odnuzayuu.

WNubie wunenTHUKanMoOHHBIE TPHU3HAKK pa3MENIaeMbBIX IIEHHBIX OyMar: oOupiicesvle o0auzayuu
06e300KymenmapHble HeKOHEEpmMUpyemble NPOUCHMHblE C YEHMPAIU3I06AHHbIM yuemom npas cepuu bO-
001P-10.

2. Yka3zaHue Ha criocod ydera IpaB Ha OOJIMTAIHN:

IIpedycmompen yenmpanuzoeanusiii yuem npae na bupscesvie obauzayuu.

Jlemo3uTapuii, OCyIIeCTBISIONINH IEHTPATN30BaHHBIN YI€T IpaB Ha OOJINT AN :

[lomnoe d¢upmenHoe HaumeHoBaHue: Hebankoeckana Kpeoumnas opzanuzayus aKyUOHEpHoe
obwecmeo «Hayuonansnvlii pacuemuniii 0eno3umapuiiy

Coxkpamennoe ¢pupmenHoe HanmeHoBanue: HKO AO HP/]

Mecto Haxoxaenust: Poccuiickas @edepauus, 20pod Mockea

OI'PH: 1027739132563

B cnyuae npexpawenua oeamenvnocmu HKO AO HPJ[ (0anee maxyce — HPJ/]) 6 ceasu c ezo
Ppeopzanu3ayueil YeHmMpPaiu3oeannvlil yuem npae na bupoicegvle obnuzayuu 6yoem ocyuwecmenimsca ezo
npaeonpeemuuxom. B mex ciyuanx, kozoa ynomunaemca HKO AO HP/] unu HPJ], noopaszymeeaemca HKO
AO HP/] unu ezo npagonpeemHux.

3. HomMuHaIbHAS CTOMMOCTD KaX IO IIEHHOW OyMary BBITYCKa
1 000 (Oona moicaua) pyoneil.

4. IlpaBa BIaeNbIIeB KaXI0H IIEHHOW OyMaru BBITyCKa
4.1. Ay IpUBUIIECTUPOBAHHBIX aKITHI:
He npumenumo.

4.2. JIns oOHTammii:

Kaowcoan Bupoicesasn obauzayus umeem pagrvle 00vem u CpoKU 0CyuieCme1eHusA npas 6HYmpu 00H020
6bINYCKA 6HE 36U CUMOCHIU OM 8PeMenU nPUOOPemeHUsA UeHHOoIl Oymazu.

Bnaoeney Bupiicegoit obnuzayuu umeem npaeo Ha noayuenue npu no2auienuu bupoceeoil oonuzayuu
6 NPedyCMOmpEHHbLIl el0 CPOK HOMUHATbHOU cmoumocmu bupiicesoil oonuzayuu (HenozaweHHol uacmu
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HOMUHANLHOU CMOUMOCMU, 6 CAyYae eclu peuieHue 0 YACHMUUYHOM O00CPOUYHOM NOZAUIEHUU NPUHAMO
Imumenmom 6 coomeemcmeuu c n. 9.5 Ilpozpammot).

B cayuae npunamua Imumenmom ¢ coomgemcmeuu c n. 9.5 Ilpocpammor pewsenua o yacmuunom
oocpounom nozawenuu bupoicesvix oonuzayuii, énadeney Bupoicesoit oonuzayuu umeem npaso maxdice Ha
nonyuenue Kaxcooil 00CPoOUHO NOZAMAeMoll Yacmu HOMURAILHOU cmoumocmu bupiicesoit odoruzanyuu.

Bnaaoeney Bupiceeon oonuzayuu umeem npaso mpebdosamsv npuoodpemenus bupoicesvix oonuzayuii
Imumenmom 6 cayuasx u Ha ycnosusax, ykazaunwix ¢ n. 10.1 Ilpozpammot.

Bnaoeney bupoicesvix oonuzauuii umeem npaeo mpedoeamv 00cpouno2o nozauwienus bupoicesvix
obnuzauuii 6 cay4asx, NpPeoycMompennux 3axonooamenvcmeom Poccuiickoii @edepayuu, a maxice
ykazannwix ¢ n. 9.5.1 Ilpozpammet.

B  cayuae nuxeudauuu Imumenma enaodeney bupocesoit ooauzauuu enpage noOAYUUMD
npuuumawuecs 0eHedNCHvle CPeocmea 6 nopaoKe 04epeoHOoCmu, YCMAHO6IEHHOW 6 COOMEENCMEUl CO
cmamyeit 64 I'parxccoanckozo kodekca Poccuiickou Dedepayuu.

Bce 3a0o0nxcennocmu Imumenma no bupoicesvim oonuzayuam 6yoym 10puouiecku pasnvl u 6 pagHoll
cmenenu 00A3amenbHbl K UCHOJIHEHUIO.

IOmumenm ob6azyemca odecneuumv enadenvyam bupoicesvix obauzauuii  eozepam cpeocme
UHEECMUPOBARUA 6 Ciy4yae HPUIHAHUA 6 COOMEEMCHMEUU ¢ OCUCHEYIOUUM 3aKOHO0AMEeNbCHEOM
Poccuiickon @eoepayuu evinycka bupoiceswvix oduzayuit HedelicmeumenbHbIM.

Bnaaoeney bupiicesvix obnuzayuit umeem npago c60000HO NPOOAAMd U UHBIM 00PA3OM OMHUYIHCOANb
bupoiicesvie obauzayuu 6 coomeemcmeuu ¢ oeiicmeyrouium 3axkonooamenscmeom Poccuiickoit Dedepayuu.

Bnaoeney Bupiicesvlx obOauzauuii enpage OCywiecmeiimb UHble NpPAea, NPeoyCMOmpeHHbvle
3aKkonodamenvcmeom Poccuiickoii @edepayuu.

Imumenm o0o6a3yemca obecneuums npasa eénaodenvies bupocesvix odauzayuii npu codarodenuu umu
YCmano81eHH020 3aKkoHodamenvcmeom Poccuiickoit Dedepayuu nopaoka ocyuiecmeienus IMux npaes.

IlIpeoocmasnenue obecneuenus no bupiicesvim odnuzayuam He npedycmMompeno.

Bnaoeney Bupiiceeoii oonuzayuu umeem npago Ha nojiyueHue KyHOHHO020 00X00a (npoyenma om
HOMUHAILHOU CHOUMOCIIL) N0 OKOHYAHUU KAX}C0020 KYHOHHO20 NEPpU0Oa, NOPAOOK ONpedesleHUA paimepa
Komopozo ykazau ¢ n. 9.3 Ilpozpammst, a cpoxu evinnamsot 6 n. 9.4 Ilpozpammeot.

4.2.1. B cmywyae mpenocraBieHHs OOecledeHHs [0 OOJHTralusM BBITYCKa YKa3bIBAIOTCS IpaBa
BJIaJIENIbLIEB OOIMralyii, BO3HUKAOLINE U3 TAKOro oOecleueHus], B COOTBETCTBUU C YCIOBHSIMH OO€CIIedeHus,
YKa3aHHBIMH B HACTOSIIIEM PELICHUH O BBIITYCKE OOJIMTaLuii, a TakKe TO, YTO C MEePEX010M IIPaB Ha OOJUTALUIO
¢ olecriedeHreM K HOBOMY BIAAENbIly (IpHOOpeTaTento) MmepexomsT BCE MpaBa, BBITEKAIOMIME W3 TaKOTO
obecrieueHus. YKa3bIBaeTcsl Ha TO, YTO Iepefayda IpaB, BO3HUKIINX W3 MPEAOCTABICHHOrO obecredeHus, 0e3
Iepenavyy npas Ha OONUTaLUIO SIBJIAETCS HENeHCTBUTEIBHOM.

IlIpeoocmaenenue obecneuenus no bupiicesvim odnuzauuam He npedycmMompeno.

4.2.2. ]Ins CTPYKTYpHBIX OONWTAIMii YKa3bIBa€TCSA MpPaBO BIAAEIBIEB CTPYKTYPHBIX OONHTanmuii Ha
[IOJy4€HHUE BBIIIAT [0 HUM B 3aBHCHUMOCTH OT HACTYIUIEHMS WM HEHACTYIUIEHHMS OJIHOTO WMJIM HECKOJBbKUX
00CTOSATENBCTB, IPEYCMOTPEHHBIX PELICHHUEM O BBIITYCKE CTPYKTYPHBIX OOIHMTralui.

Bupsicesvie obauzayuu ne A6aa10mea CMpPYKmMypHolMu 001U2ayUAMU.

4.2.3. Inst obnuranuid 6e3 cpoka MOTalieHUs] yKa3bIBAaeTCsl Ha 3TO OOCTOSTENbCTBO, a TAKXKE Ha MPAaBO
SMHUTEHTA OTKA3aThCS B OMHOCTOPOHHEM IOPSIKE OT BBIILIATHI IPOLIEHTOB 110 TAKUM OOJIHMTaIHSM.

Bupoicesvie odnuzayuu ne aenawomea odnuzayuamu 6e3 cpoKa NO2AUEHUA.

4.3, I[J'IH 06J'IHFaLIHI>i C MHIOTCYHBIM TIIOKPBITUEM YKa3bIBAIOTCA IIpaBa BJIAJCIbIICB O6HI/II‘3].II/II>1,
BO3HHUKAIOMIHNEC U3 3aJI0ra UTIOTCYHOT'O IMMOKPBITUA, B COOTBCTCTBUU C YCIOBUAMU TAKOI'O 3ajiora, YyKa3aHHbBIMU B
HAaCTOALICM PCIICHUU O BBIITYCKC 06J'IHFaLIPII>i, a TaKXXC TO, UYTO C MCPCXOJA0OM IIpaB Ha 06HI/IFaI_[I/IIO C UITOTCYHBIM
MOKPBITHUEM K HOBOMY BJIAACIBILY (an/I06peTaTemo) MNepexoadAT BCC IIpaBa, BLITCKAIONIUEC U3 3aJI0ra HITIOTCYHOT'O
MOKPBITHA. Vka3bpIBaeTcs Ha TO, 4YTO IEepc€aada IIpaB, BO3HUKIIUMX U3 3ajJi0ra HIOTCYHOI'O IOKPLITUA, 0e3
nepeaavu rnmpas Ha 06n14raum0 C UITOTCYHBIM IMOKPBITHUEM SABJIACTCA HeﬂCﬁCTBHTGHLHOﬁ.

Bupofceeble 06]1”2(1!{”” He AeAIOmMCA oﬁﬂuzauwmm C UnoOme4YHblM NOKpblmuem.

4.4, JIns ONUMOHOB DMHUTCHTA:
He npumenumo.

45.B ClIydqac CCJIM pasMCIIaCMbIC ICHHBIC 6YMaFI/I SABJIAIOTCA KOHBCPTHUPYCMBIMHU LICHHBIMUA 6YMaFaMI/I:
He nRpUMEHUMO. Bupofceeble oﬁﬂuzauuu He ABNAIOMCA KOHeepmuUupyemblmu 4UeHHbIMU 6_wnaz¢mu.
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4.6. B ciiyuae ecnu pa3MmelaeMbie IICHHBIC OyMaru sBJISIOTCS IEHHBIMU OyMaramu, IpeIHa3Ha4eHHbIMU
JUI KBaTU(UIMPOBAHHBIX MHBECTOPOB, YKA3bIBACTCA HAa ATO OOCTOSATEILCTBO. YKa3bIBAIOTCS OCOOCHHOCTH,
CBSA3aHHBIE C YYETOM M T[IEPEXOJ0OM TMpaB Ha yKa3aHHBIC IICHHBIE OyMarw, MpeIyCMOTPEHHBIC
3akoHomaTenbcTBoM Poccuiickoit @enepanuu.

Bupoicesvie  obnucayuu He AGNANMCA U He MOYM  AGNAMBCA  UEHHbIMU  Oymazamu,
NPEeOHA3HAYEeHHbIMU 0151 K6AIUPUUUPOBAHHBIX UHEECHOPOE.

B cnydae ecnm uMelOTCS WHBIE OrpaHUYEHHS B O0OpOTE IIEHHBIX OyMar HACTOSIIETO BBIMYCKa,
YKa3bIBaIOTCS OCOOCHHOCTH, CBSI3aHHBIE C YUETOM U IEPEXO0JIOM MPaB Ha IIEHHbIe OyMaru HaCTOSIIETO BhIITYCKA.

Ilpaso na Bupiwcesyro obnuzayuio nepexooum K npuodpemamento ¢ 0amvl 6HECEHUA NPUXOOHOIL
3anucu no cuemy oeno npuoopemamens. Illpaea, 3axkpennennvie bupoicesoil oonuzayueii, nepexooam K ux
npuoopemamenio ¢ 0amol nEPexoda NPae Ha IMy YeHHyio oymazy.

Hnuvie ocpanuuenusn e ooopome bupoicesvix odauzayuit e npedycmompetbl.

5. Ilopsook ¥ ycoBHS MOTAaIeHus ¥ BBIJIATHI JOXOIO0B 110 O0IHranusiaM

5.1. ®opma noraieHus OOTUT AN :

VYkazpiBaeTca Gopma moramieHusi oomMraunii (I1eHexHble CPEeACTBa, UMYIIECTBO, KOHBEPTALUS), a TAKKE
BO3MOKHOCTB M YCJIOBUS BBIOOpa BiajeibliaMy O0IUraiuid )opMbl X MOTaIeHusl.

Ilozawenue bupiicegvlx odauzayuii npou380OUMCA OEHEIHCHBIMU cpedcmeamu 6 pyoasax Poccuiickoii
Dedepayuu 6 Oeznanuynom nopaoke. Bozmoscnocmv u ycioeus evibopa enadenvuyamu bupoicesvix
o0nuzauuii hopmul UX nozauienus He npedycmMompensl.

B cityuae, ecnu obauranuy noramarTcsl IMYLIECTBOM, YKA3bIBAIOTCS CBEJCHUS O TAKOM MMYIIECTBE.

Buporcesvie obnuzayuu umywiecmeom He no2auiaromcs.

5.2. Cpok noraieHusi OOIUranui:

YkasbpIBaeTcs CpOK (Iarta) morareHus o0IMraunii, Wiy MopsAA0K ero onpeaeseHns, Wi YKa3bIBaeTcs, YTO
10 O0JIMTaLKsM HE ONPEAEISIETCS CPOK MOTraleHusl.

Buporcesvie oonuzayuu nocawaromcea ¢ 3 640-u (Tpu movicauu wecmvcom copokoeoii) 0eHvb ¢ oamol
Hauana pazmeuienusn bupowceevix oonuzayuii evinycka (0anee — /lama nozawienus).

Echu oama nozawenus bBupoicesvix oOnuzayuii npuxooumcsa Ha Hepadoyuil NPa3OHUYHBIL ULU
6bIXOOHOU 0€Hb, HE3ABUCUMO OM MO20, DyOem au IMO 20CY0apCHEEHHBLIL 8bIXOOHOU 0€Hb UNU 8bIXOOHOI
0eHb 0713 pPacuémuvlX onepayuil, mo nepevyucieHue Haoaexdcaujeli CyMmovl NPOU3EOOUMCA 6 NeEPGbLil
pabouuil Oenv, ciedyrouwuii 3a Hepadouum nPA3OHUYHBLIM WU 8bIXOOHBIM Onem. Bnadeney Bupiicesvix
obnuzayuu He umeem npasa mpedGosamv HAUUCAEHUA NPOUEHMOG U KAKOU-TUO0 UHOU KOMHEHCAUUN 3a
MaKyio 3a0epicKy 6 naamesice.

Jamul hauana u oxonuanua nozawienusn bupaceevix odnuzayuit cognadarom.

5.3. Ilopsnok ¥ ycIoBHSA MOTAIIEHUS OOIHATAIIHIHA

Yka3bIBaeTcs MOPSAIOK U YCIIOBHS ITOTAIEHUS OOHATaIIHI:

Hozawenue bBupiicesblx obdnuzayuil RPOU3BOOUMCA 8 COOMEEMCHEUN C NOPAOKOM, YCMAHOGTEHHbIM
oeiicmeyrowium 3axkonooamenvcmeom Poccuiickon @edepavyuu.

Hozawenue bupiwcesvix obOauzayuii npou3eO0UMCA NO HENOZAUIEHHOU YACMU HOMUHAIbHOLL
cmoumocmu.

Omumenm ucnonnaem 00A3aHHOCHb RO OCyujecmejieHulo evinaam no bupoceevim obnuzayusam e
cuem nozawieHus Hnymem HEPeyUCIeHUA OCHEHCHBLIX CPeOCmE Oeno3UmAapuio, OCYueCmeIAI0uemy
yenmpanuzoeannslit yuem npae na bupowceevie oonuzayuu.

Bnaoenvuvt bupoicesblx obOnuzauyuii u uHvle AUYA, OCYWLECMENANOUUE 6 COOMEEMCHEUU C
deoepanvnuvimu 3akonamu npasa no bupiicesvim odnuzayuam, noayuaom RPUYHIMAOWUECA UM OEHEHCHbIe
eviniamol 6 ciuem nozawienusa bupiicesvix obnuzayuil uepes 0eno3umapuil, OCyw|eCmeIAIouwuil yuem npae
Ha bupoiicesvie odnuzayuu, 0enoHeHmamu KOmopozo oHu AGNAIOMCA.

Ilepeoaua Oenexcnvix evinnam 6 cuem nozauienus bupowcesvlx obauzayuit ocywiecmensaemcs
oeno3umapuem 6 COOMBEMCMEUU C NOPAOKOM, npedycmompeHHvim cmamoeil 8.7 Dedepanvrozo 3akona «O
PbIHKE UEHHBIX OYyMazy, ¢ 0COOEHHOCMAMU 8 3A6UCUMOCHU O CROCO0A yiema npae na ooauzayuu.

Cnucanue bupiicesvix obdauzayuii co cuemos 0eno npu nOZauieHuu NPOU3B00UNCA NOCTIe UCHOJIHEHUS
Omumenmom ecex oda3amenvcme nepeo naoenvyamu bupoircesvix odnuzayuil, ycmamno61eHubIX yCa06UAMU
8blnyCKa.

Ilpu nozawenuu bupoicesvix oOnuzauuil 8bINIAUUEACMCA MAK)HCE KYHOHHBLIL 00X00 34 NOCTEOHUll
KYnOHHBLIL nepuoo.

5.3.1. Ilopsimok onpeeneHus BEIIIAT 10 KaKJ0H CTPYKTYPHOM OOMUTaINK MIPY €€ MOTalleHn !
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Buporcesvie obnuzayuu He A6AAIOMCA CMPYKMYPHBIMU 00N UZAUUAMU.

5.4. Ilopanok ompenenenus A0X0/a, BHIIUIAYMBAEMOTO [0 Ka)XXI01W 00IUTraun

VkaspIBaeTcs pasMep [0XoJa WM TMOPSAOK €ro ONpeAeicHUs, B TOM YHCIE pa3Mep I0XO7a,
BBIIJIAYMBAEMOT0 110 KXKIOMY KYIIOHY, HJIH MOPSI0K €0 ONpeAcIeHuUsI.

B cnywae ecnm goxom mo oOnMramusiM BBIIUIAYMBACTCSA 3a ONpelelieHHbIE Mepuoisl (KYMOHHBIE
MEpUOBI), YKa3bIBAIOTCS TAKHE MEPHOABI UITH MOPSIOK MX ONpEeICHHS.

B cnyuae ecnu pasmep nmoxoma (KymoHa) MO OOJMHTanysiM WM TOPSAOK €ro ompeneneHus U (W)
YHCIIOBBIC 3HAUCHHs (IapaMeTpbl, YCJIOBUs) OOCTOATENBCTB, OT HACTYIUICHHMS WM HEHACTYIUICHHS KOTOPBIX
3aBHCHUT OCYIIECTBJICHHE BBIIUIATHI J0XoAa (KymoHa) MO OOJWrauuy, WM TOPSAIOK WX OIpeleleHHs
YCTaHABJIMBAIOTCS YIOJTHOMOUYEHHBIM OpPTaHOM 3SMHUTEHTa OONMranmi, yKasblBaercs TMOPSIOK PaCKPBITHS
(mpenocrasienust) MHGOPMALMK O pa3Mepe Aoxona (KyMmoHa) Mo 00JUTalusM UIIU O MOPSIIKE €ro onpeaecHus
u (uam) 00 >THX 3HAYEHUSX (MapaMerpax, YCIOBHUAX) WU O MOPSAAKE UX ONpeereHus

Ilo Bupoicesvim oduzayusam npedycmompena 6bIn1ama KyROHHO20 00X004a.

Hoxooom no bupiicesvim obOauzayuam ae6aAemMca CymMma KYHOHHBIX 00X0008, HAUUCTIACMBIX 34
Kajxcowlil KYnOHHbIL NEPUoO 8 6ude NPOUEHMOE OM HENO02AuieHHOU 4acmu HOMUHAIbHOU CHOUMOCHU
Buporcesvix obnuzayuii u 6plniauueaemuvlx 6 0amy OKOHYAHUA COOMBEMCMEYIOUE20 KYHOHHO020 Repuooa.

Bupocesvie oonuzayuu umerom 20 (/Jeaoyams) Kynonnvix nepuooos.

Jnumenvsnocms  Kaxcoo20 u3 KYHOHHBIX nepuodose ycmanaeaueaemca paenoii 182 (Cma
gocbmudecamu 06ym) OHAM.

Jama nauana Kaxco0020 KynoHH020 nepuOOa onpeodensaemcs no opmyne:
JIHKII(i) = THP + 182 * (i-1), 20e

JIHP — oama nauana pazmeuwienus buporcesvix oonuzayuii;

i - HOPAOKOBBLIL HOMEP COOMEEMCMEYIOU|e20 KYROHHO020 nepuoda, (i=1,2,3...20);
JHKII(i) — 0ama nauana i-20 KynoHH020 nepuooa.

Jlama okonuanua Kaxco020 KyROHHO20 nepuooda onpeodensemcsa no popmyine:
JAOKII(G) =/[HP + 182 * i, 20e

JIHP — oama nauana pazmeuwienus buporcesvix oonuzayuii;

i - HOPAOKOBBLIL HOMEP COOMEEMCMEYIOU|e20 KYROHHO020 nepuoda, (i=1,2,3...20);
JOKII(i) — 0ama okonuanus i-20 KyROHHO20 nepuooa.

Pacuem cymmbl épinnam no Kaxcoomy i-my Kynony na oony bupoaicegyio odauzayuto npouszeooumcs no
cneoyroweli gropmyne:

K/li= Ci * Nom * (/OKII(i) - THKII(i)) / (365 * 100%),

20e

K/li — senuuuna Kynonnozo 00xooa no kaxcooii bupaicegoii oonuzauuu no i-my Kynonnomy nepuody (8
pyonax Poccuiickon @edepayuu);

Nom — HenozauwileHHas 4acmb HOMUHAIbHOU cmoumocmu o00Hnou bupowcesoii odnuzayuu (¢ pyonax
Poccuiickon @eoepayuu);

Ci - pazmep npoyeHmHol CMaeKu no i-my KynoHy, HPOYEeHmbl 20006bIX;

JHKII(i) — 0ama nauana i-20 KynoHH020 nepuooa.

JOKII(i) — 0ama okonuanus i-20 KynoHH020 nepuooa.

i - nOPAOKOBBLIL HOMEP KynOHHO20 nepuooda (i=1,2,3...20).

K/li paccuumuieaemca c mounocmupio 00 6mopozo 3HaKa nocie 3anamoil (OKpy2ienue 6mopozo 3HaxKa
nocne 3anamoii nPOU3600UMCA NO NPAGUIAM MAMEMAMUYUECKO20 OKPY2TIeHUA: 6 Cyyae, eciu mpemuli 3HaK
nocne 3anamou doavuie unu pagen 5, 6mopoil 3HAK NOCAE 3aNAMON yeenUUUEaAemca Ha eOUHULY, 6 clyyae,
ecau mpemuil 3HaK NOCie 3anAmoil menvuie 5, 6Mopoii 3HaK NOCe 3anAmoil He UBMEHAEMCA).

[Nopsimok onpeneneHus MPOLEHTHON CTABKH 110 TIEPBOMY KYIIOHY:

Ilpoyenmnan cmaeka no nepeomy Kynony (C1) onpeoennemea Imumenmom 00 Havana pameuieHus
Bupircesvix oonuzayuii ¢ coomeemcmeuu ¢ nynkmamu 8.3 u 9.3.1 IIpozpammot.

Hugpopmayusn o éenuuune npoyeHmnoil cmagKu Kynona Ha nepevlii KYROHHbLIL REPUOO PACKPbIEACMCA
Imumenmom ¢ coomeemcmeuu c n. 11 Ilpozpammet.

HOpSI,Z[OK OIpeACICHUA HpOI.IeHTHOﬁ CTaBKH 110 KYIIOHaM, HA4YMHaA CO BTOPOI'O:
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Ilpoyenmnasa cmaska no KyROHHbIM NEPUOOAM, HAYUHAA CO BMOPO20, ONPEOENACMCA IMUMEHMOM 6
COOmeEenmcmeuu ¢ NOpAOKoM, ykazanunvim ¢ nynkme 9.3.2 Ilpozpammot.

Huvle ceedenus o nopsaoke onpeodeieHus 00xX00a, 6bINAAYUECAEMO20 hO Kaxcoou bupoirceeoi
obnuzauyuu, noonexcawjue YKA3aHul0 6 HACMOAWEM NYHKme, YKa3anvl 6 noonynkme A) nyukma 9.3
Ilpozpammur u  packpvigaromea Imumenmom 6 nopaoKe u CPOKU, yCMaHoG1eHHble nyHKmom 11
Ilpozpammur.

5.5. TTopsinok 1 CPOK BBHITUIATHI A0X0/1a 10 OOTUTAIUSIM

Yka3biBaeTcs CPOK ([aTa) BBIILIATHI TOXO0/(a TI0 OOJIUTAIIVSM UM MOPSAIO0K €ro OMpeNeIeHUS.

Kynonnwtit 00x00 no bBupiicesblm ob0auzayuam, HAUUCAAEMBLI 34 KAXCOblil KYROHHBLL HEPUOO,
6bINIAYUEACHICA 6 0ANY OKOHUAHUS COOMEEMCMEYIOUe20 KYHOHHO020 REPUOOa.

Ecnu oama oxonuanus Kynounozo nepuooa no bupoicesvim odnuzayuam npuxooumcsa na Hepadvouuil
NPA30HUYHBII UTU BbIXOOHOU O€Hb - HE3AGUCUMO OM MO020, Oyoem u IMO 20Cy0apCmeeHH bl 8bIX0OHOU
O0eHb WIU GbIXOOHOU O€Hb O PACHEMHBIX Onepavuil, - Mo HepeHucIenue Haoaexcawieli CymMmbl
HPOU3600UMCA 6 nepevlii padouull 0eHv, c1eOyIOWUIL 3a HepadoYUM NPAZOHUYUHBIM UIU 6bIXOOHBIM OHEM.

Bnaaoeney Buporcesvix obnuzayuil e umeem npasa mpedoeamsp HAUUCAEHUA NPOUEHMOE WU KAKOU-
JUGO UHOI KOMAEHCAUUU 3G MAKYIO 3A0€ePIHCKY 6 niaamedice.

Kynonnwtii 00x00 no nepazmewennvim bupiwcesvim oonuzayuam unu no Bupocegvim odruzavuam,
nepegedennvim na cuem Imumenma ¢ HKO AO HP/], ne nauucnaemcea u ne 6bini1a4ugaemcs.

VYka3bpIBaeTcs MOPSOOK BBIILIATHL I0XOAA MO OONMralysM, B TOM YMCIIE MOPSIOK BBIMIATH (TIepenatn)
Jo0xoza o oOnuranusiM B HEACHEKHON (opMe B ciyyae, eclii M0 OOIMranusM NpenrycMaTpuBaercsl J0XO[ B
HeIleHEeXHO opme.

Buvinnama (nepedaua) Kynonmnozo o0oxooa no bupicesvim obnaucauyusm  npouzeooumcsa 6
coomeemcmeuu ¢ NOPAOKOM, YCHAHOGACHHbIM OelCHMEYIOWUM 3aKoHoOameavcmeom Poccuiickoil
Dedepayuu.

Buvinnama (nepedaua) Kkynonnozo 0oxooa no Bupoicesvim odnuzayuam npou3eooumcs OeHeicHbIMU
cpeocmeamu ¢ pyonax Poccuiickoii @edepayuu. Buinnama (nepeoaua) 0oxoda no bupoicegvim oonuzayuam
6 HeOeHeNCHOIl (hopme He npedycmompeHa.

Omumenm ucnonusem o006A3aHHOCMb NO ocywiecmeénenulo eviniam no bupicesvim obnuzayusam
Hymem nepeuucienus 0eHeICHbIX CPEOCHE 0CnO3UMapuio, OCyuwecmesiouemy YeHmpaiu3o8anHulil yuem
npae na bupoiceswvie oonuzayuu.

Bnaoenvuyvr Bupiicesblx obauzauyuii. u uHple JUUA, OCYWECMEAAIOWUE 6 COOMGEMCMEUU C
deoepanvnuvimu 3axonamu npasa no bupiicesvim oonuzayusam, nOAYYaAOm RPULLMAIOWUECA UM OCHENCHbIE
GbINIAMbBL 6 CYEm GbINAambl 00x00a no bupoicegvim obauzayusam uepes denozumapuil, OCyw{eCmenAIOWUI
yuem npae na bupiicegvle ooauzayuu, denonenmamu KOmopozo OHU A6AAIOMCA.

Ilepeoaua Oenexcnvix evinnam 6 cuem evinaamvl 0o0xooa no bupoceevim obauzauuam
ocyuiecmensiemea Oeno3umapuem 6 COOMEEMCMEUU ¢ HOPAOKOM, NPEOYCMOMPEHHbM cmamyell 8.7
®Deoepanvnozo 3akona «O pviHKe YEHHBLIX Oymazy, ¢ 0COOEHHOCMAMU 6 3A8UCUMOCIU OM CHOCOba yuyema
npae nHa obnuzayuu.

5.6. Ilopsnok 1 ycIoBHS JOCPOYHOTO TIOTAMIEHHS OOUT A

Ilpedycmompena 603modxncnocmp 00cpouno2o nozawenun bupoicesvix odauzayuii no mpedosanuio ux
611a0e/1bles u no yCMompenuio Imumenma.

Jocpounoe nozawenue bupicesvix ooauzayuii 00nycKaemcsa moibKo nocjie ux noJaHou Oni1amel.

Bupowcesvie obnuzayuu, nozawennvie IMumeHmom 00CpoOUHO, He MOyl ObIMb 6HOBb GLINYUICHDL 6
oopawenue.

5.6.1 JlocpouHoe moramieHne ooauraIiiii o TpeOOBaHHIO X BIIaICIBIICB

Hocpounoe nozawenue bupiicegvix obauzayuit no mpebosanuro ux eanadeibyes NPOU3COOUMCA
Odenexcnvimu cpeocmeamu 6 pyonax Poccuiickoii @edepayuu 6 6e3HaIuyHoOM nopsoKe.

Tpebosanue (3asngnenue) o o0ocpounom noz2autenuu bupoceevix ooOnuzayuit nanpasnaemcsa 6
COOMmeemcmeun ¢ 0elicmeyiouum 3aKkonooameibcmeom Poccuiickoii @edepayuu 013 ocyuiecmeieHusA npas
HO UEeHHbIM Oymazam AuUYAMU, RPAGA KOMOPHLIX HA UEeHHble OyMazu YYUMbIGAIOMCA HOMUHATbHLIM
oeporcamenem, UHOCHMPAHHBIM HOMUHAIbHBIM Oepicamenlem, UHOCMPAHHOU opzanuauueil, umerlouieil
npaeo 6 coomeemcmeuu ¢ ee JTUYHbBIM 3AKOHOM OCYWeCMEAAms yuem U nepexoo npas Ha yeHHvle dymazu,
WU TUHOM, OCYUWLECIEIAIOUWIUM eHMPAIU308aHHbLIL yuem npae Ha bupicesvie odnuzayuu.
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Co ousn nonyuenus HP/] unu nomunanvuvim oepycamenem bupoicesvix oonuzauuii om enadenvya
bupicesvix obnucayuil ykazanua (uncmpyxkyuu) o npeovsagienuu Tpebosanus o 0ocpounom nozauieHuu
bupicesvix obnucayuii u 0o ona enecenus no cuemy HPJ/] unu nomunanvnozo Oepicamensn 3anucell,
CEA3AHHBIX C MAKUM OOCPOYHBIM NO2AUiEHUEM, JUOO 00 OHA NOAYYeHUs uHdopmayuu 006 om3viee
enadenvuyem ceoezo mpebdosanusn enaoeney He enpage pacnopsycamvca bupoceevimu obaucayusmu,
HPeObAGICHHBIMU 011 OOCPOUHO20 NO2AUIEHUS, 8 MOM YUCE NEpedasams UX 6 3an02 1ubo oopemenamy
opyaumu cnocooamu, o yem HP/[ u nomunanvuslii deprcamensv 6e3 nopyueHus 61a0envuyd 6HOCAM 3ANUCDH
00 ycmanoenenuu Imozo 0ZPAHUYEHUA NO CUemy, HaA KOMOopom yuumslearomes ezo npasa na bupoicesvie
oonuzauyuu.

Huole ceedenus o nopaoke u ycioeusax 00cpounozo nozauwienus bupowceevix ooOnuzayuit no
mpebosanuto ux enadenvyes npugedenst é n. 9.5.1 Ilpozpammoi.

5.6.2 JlocpouHoe noraiieHre 00JIMTranyi Mo yCMOTPEHUIO IMUTEHTA

Hocpounoe nozawenue bupiwcegolx obOnuzayuit no ycmompenuro Imumenma npou3eo0umcs
oenexcnvimu cpeocmeamu ¢ pyonax Poccuiickoit @edepayuu ¢ de3nanuunom nopaoxe.

Huvle ceedenusn o nopaoke u ycnoguax 00cpouHo20 nozauwienus bupoicegvix obOnuzayuii no
yemompenuio Imumenma ykazanwl ¢ n. 9.5.2 Ilpozpamme.

Hns obnuranuii 6e3 onpeneneHus Cpoka MOoralieHus yKa3bIBaeTcs, YTO BIaAeNbIbl 00MUraluil He BIpaBe
NPEABSABIATh TPeOOBAaHHME O JOCPOYHOM IMOTAIICHHHM TAaKUX OOJUranyid, B TOM YHCIE IO OCHOBAaHUSIM,
MPEeAYCMOTPEHHBIM cTaTbeil 17.1 denepanpHoro 3akoHa «O phIHKE LIEHHBIX OyMary.

Bupoicesvie obnuzanuu ne agnaomea oonuzayuamu 6e3 onpedeneHus cpoKa nO2auieHus1.

Jnst ob6nuranuii, SMUTEHT KOTOPBIX HAECHTH(PHULIMPYET HACTOAIININ BBITYCK OOJUTalUil ¢ MCIIOIb30BaHUEM
CIIOB «3eIlIeHbIe OONMUTAIMN», U (UJH) «COIHANBHBIE O0IUTANNy, U (WIH) «HHPPACTPYKTYPHBIE OOIHTaIluny,
yKa3bIBAaeTCsl MpaBO BIAAEIbLEB OOMMranuii TpeOOBaTh OCPOYHOr'O IOTALICHUS MPHHALISKAIUX HM
obnurauuii B ciaydae HapylIEHHs SMHTEHTOM YCIOBHS O LEIEBOM HCIIONb30BAHUU ACHEKHBIX CPEICTB,
MOJYYEHHBIX OT pasMeLIeHUsI O0IUTaluii, ONPeNesIeHHOr0 B COOTBETCTBUH C HACTOSIIIIMM PELICHUEM O BBIITyCKE
o0Uranmii.

Imumenm ne uoenmugpuyupyem bupoicesvie od1uzayuu Kax «3enenvie 00auzayuuy.

Imumenm ne uoenmughuyupyem bupoicesvie 001uzayuu Kax «coyuaibiovle 00auzauuuy».

Imumenm ne uoenmugpuyupyem bupoicesvie odauzayuu Kax «<uH@pacmpykmypHule odauzayuuy.

5.7. CBeneHus O IJIATEKHBIX ar€HTaX 10 OOIUTaAlUsIM

B cnyuyae ecnm moramenue u (uim) BhIIIata (Tiepemada) JOXOMOB IO OOMUTAIMSIM OCYIIECTBIISIOTCS
SMUTEHTOM C TIPHUBJICUCHWEM IUIATSKHBIX areHTOB, 10 KaXXAOMY IUIATEKHOMY areHTy JOMOIHHUTEIHHO
YKa3bIBAIOTCS:

nonHOe (hMpMEeHHOe HanMeHOoBaHue, MecTo HaxoxaeHus 1 OI' PH mmatexHoro arenTa;

0053aHHOCTH TUTATEKHOTO areHTa B COOTBETCTBHH C JOTOBOPOM, 3aKIIFOUEHHBIM MM C YMHTEHTOM.

YKka3pBaeTcsl Ha BO3MOXKHOCTH HA3HA4YCHHS] SMUTECHTOM JOMOTHHUTEIBHBIX INIATSKHBIX areHTOB U
OTMEHBI TAKWX Ha3HAYSHHH, a TAK)Ke MOPAIOK PACKPBITUS HHPOPMAIIUH O TAKUX JIEHCTBUAX.

Ilocamenue u (unu) evinnrama (nepedaua) 00x0006 no bupoicesvim odnuzayuam ocyu,ecmenarOmes
Imumenmom b6e3 npueneyeHUs NAAMEHCHBIX A2EHMOB.

Dmumenm modxcem HA3HAUAMb NAAMEHCHBIX A2EHMO8 U OMMEHAMb MAKUe HAZHAYeHUA:

— npu ocywiecmeneHuu 00cpounozo nozawienus bupocesvix obnuzayuit no mpedoeanuro ux
enaoenvyes 6 coomeemcmeuu c n. 9.5.1 Ilpozpammol;

—npu  ocywiecmeileHuUu  niaamedxyceii 6 noav3y enadenvyes  bupowcesvix  obaucayuii 6
COOMEEMCMEYIOUUX CIyuanx, ykazaunuvix 6 n. 9.7 Ilpozpammol.

Ilpe3tomupyemcs, umo Imumenm He MOXHCEM 00HOBPEMEHHO HAZHAYUMb HECKOJIbKUX NIAMENCHbIX
azenmog no evinycky bupoicesvix oonuzayuil.

ITopsimok packpsITHsi HHPOPMAITUN O TAKUX JCHCTBUIX:

HUnugpopmayua o Haznavenuu IDMUmMEHMOM  NIAMENHCHO20 aAeHmMA U OmMeHe  MAKux
Haznauenuilusmenenuil packpovleaemca Imumenmom 6 popme coodweHUA 0 CyuecmeeHHoOmM ¢hakme 6
COOmMEEeMCcmeuU ¢ HOpMAMUGHBIMU AKMAMU 8 chepe PuHancosvix PvIHKOE8 6 ciledyroujue CPpoKU ¢ 0anbvl
cogepuienusa MaKux HA3HAYeHul 1Ub0 UX Ha3HAYeHull/UIMeHe Ul :

- ¢ Jlenme nosocmelii - He no3omnee 1 (00no020) ons;

- Ha Cmpanuuye 6 cemu Hnumepnem - ne nosonee 2 (/leyx) oueil.
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5.8. Ilpekpamienne 0043aTeNbCTB KPEAUTHONW OPraHU3alMH — SMUTEHTA 10 BBILIATE CYyMMBI OCHOBHOTO
JIONra W HEBBIIUTAYCHHOTO MpPOIeHTa (KYyMOoHa) MO OOJIUTanusM, a TakkKe MO0 (UHAHCOBBIM CaHKIUSAM 3a
HEHCIOIHEHUE 0053aTeNbCTB M0 O0IUTalHAM

5.8.1. Ilpekpaienre 00A3aTENbCTB 110 OOTUTAIHSIM

Bosmosrcnocmo npekpawienun ooazamenscme no bupiiceevim odnuzayuam ne npeodycmampugaenics.

5.8.2. [Ipowmenune noira mo oOIUrauysiM CyoOp JMHUPOBAHHOTO OOJIMTallMOHHOTO 3aiiMa

Bosmoscnocmo npowenus oonza no buporcegvim odnuzayusam ne npedycmampusaemes.

6. CBenenust 0 mprOOPETECHUN OOIUTaLUi

VYkazbIBaeTcs BO3MOXHOCTh IPUOOPETEHUST O0JIMTallni SMUTEHTOM 10 COTJIAIICHUIO C MX BIAJeNbIIaMU U
(unn) Mo TpeOOBaHUIO BIAJENBIEB OOJMMralvii C BOBMOXKHOCTBIO MX TOCHIENyroliero obpameHus. B crmyuae
YCTAQHOBJICHUSI TaKkoW BO3MOXKHOCTH YKa3bIBAIOTCSI TaKKe IMOPSAAOK M YCIOBUS MPHOOpETEeHHs OOIMraiu,
BKIIOYasgs CpoK (MOpAOOK oOmpefesieHHs Cpoka) NpHOOpeTeHHss OONUranuii, MOPSOOK HPUHSATHA
YIIOTHOMOYEHHBIM OpPTraHOM AMHUTEHTA PELIeHHs 0 MPHOOPETEHUH OOJIUraluid, HOPSIOK PACKPHITUSI SMUTEHTOM
nHpopMauu 00 YCIOBHAX M HMTOrax NpHOOpEeTeHHs OONMrammid, a TakKe HHbBIE YCIOBUS MPUOOPETCHHS
obnuranui.

Ilpedycmampueaemca 603modxncnocme npuodopemenus Imumenmom bupoicesvix oonuzayuii no
coziauwienuio ¢ ux eaadeaviem (eradenvyamu) u no mpedoeanuro ux eaadenvua (e1adenvyes) c
603MOIHCHOCIBIO UX nociaedywueco oopauwienusn. Ilpuoopemenue Bupoiwceevix odauzayuii donyckaemcs
MOIbKO nOCe UX NOTHOU ON1ANbL.

Onnama bupiicesvix odnuzayuii npu ux npuodpemenuu no mpedo8anuio ux é1adenvyes, a MaKHce no
CO2NAWEHUI0 C UX 61a0eIbUamMu NPOU3BOOUMCA OeHeldCHbIMu cpedcmeamu 6 pyoaax Poccuiickon
Dedepayuu 6 Ge3HATUYHOM NOPAOKE.

Ilpeonoscenue o npuobpemenuu bupsricesvix oOnuzauyuii no coznawienuio ¢ ux e6radenvyamu
Hanpaensemca Imumenmom enadenvyam bupiicesvix odauzayuii nymem nyonuxayuu cooouienHua o
RPUHAMOM peuwteHuu o npuoopemenuu bupiceswvix obnuzayuit no coznawenuio ¢ eénadenvyamu bupiwcesvix
oonuzayuii 6 J/lenme nosocmeii u na Cmpanuuye ¢ cemu Hnmepnem.

OcobeHHOCTH NpenbsIBICHUS TPEOOBAHUI K SMUTEHTY O IPUOOPETEHUH OOIUT ALl

Juyo, ocywecmenaiowee npasa no bupoyicesvim obnuzayuam, peanuzyem npaeo mpedoeams
npuobpemenus npunaonexdcawiux emy bupowcesvix obnucayuii no npagunam, YCMAaHOE1EHHBIM
Oeiicmeyrouium 3axkonooamenvcmeom Poccuiickon @edepanyuu.

Tpeooeanue o npuobpemenuu bupowcesvix obnucauyuii (nanpaenenue ygedOMIeHUA O HAMEPEHUU
npooams Imumenmy onpeoenennoe Konuvecmeo bupiicesvix odnuzayuit na ycmano61eHHBIX 6 peuieHUU O
npuoopemenuu bupoicesvix obdauzayuili u u3n103CeHHBIX 6 ONYOIUKOCAHHOM COOOWEHUN O NpUoOOpemeHuu
Buporcesvix obauzayuit  ycinosusax) ocywyecmenaemcs Hymem noOauu 3AA6KU 6 COOMEEMCHmEUU ¢
Ilpasunamu mopzoe bupiicu, 3apecucmpupoeannsimu ¢ yCmano61eHHOM NOPAOKe U Oelicmeylouiumu Ha
oamy npoeedenus mopzoe.

B meuenue ycmanoenennozo cpoxa npeovaenenus mpedosanuii o npuodpemenuu bupiwcesbix
odnuzayuii (yeedomnenuii 0 HamepeHuu npooamv Imumenmy onpeoeieHHoe Koauuecmeo bupicesvix
odnuzayuil Ha yCMAHOGIEHHBIX 6 peuwienun o npuodpemenuu bupoiwcesvix obauzauuit u u3nN0)CceHHbLIX 6
ONYOIUKOBAHHOM cOo0Owienuu o npuoopemenuu bupoicesvix odauzayuii ycioeusax) u ¢ cOomeemcmeuu ¢
pecnamenmom u pacnucanuem, coanacosearnnvimu ¢ bupowceii (Oanee — Ilepuoo coopa 3aa60k), eénadeney
Bupoicesvix obnuzayuii unu ynoinomouennoe um auyo (Azenm no npoodasice) enpase nooamv aopecHyrO
3a:a6Ky Ha npooaxcy buporcegvix obauzayuil.

3asexka evicmaenaemca ¢ aopec Imumenma uau Azenma no npuodpemenuio (¢ ciayuae ezo
Ha3HaueHusn) c ykazanuem koauuecmea bupoiceevix obnuzayuii, npuobpemenus Komopvlx mpedyem ux
enaodeney, /lamol akmueayuu 3asa6Ku U npouux napamempul ¢ coomeemcmeuu ¢ Ilpasunamu Buporcu.

Hamoii akmusayuu 3aaexu aenaemca /lama npuobpemenusn no mpedosanuio eénaodeivyes uau /lama
npuobpemenus NO COIAWIEHUIO C 61A0EILUAMU 6 3AGUCUMOCIU OM  MO020, OCYU|ECIEAAEMCs
npuobpemenue bupiicesvix odnuzayuii no mpedosanuio UX 61a0€1bYe UL HO COZNAULEHUIO C HUMU.

3asaeKu, He cCOOMeeMcmeyIou{ue U3i0)HceHHbIM 6bliie MPedOCaHUAM, He NPUHUMAIOMCA.

Ilo okxonuanuu Ilepuooda coopa 3aa80K YuacmHuKu mop208 He MO2Ym U3MEHUMb UAU CHAMD
nooamnnvlie umu 3aneku. O6azamenvHbIM AGNAEMCA hpedsapumesibHoe peszepsuposanue (0o /lamol
aKmueayuu 3aa6Ku) HeoOxooumozo kxoauvecmea bupiwceevix obOnuzayuil, npuodpemeHus Komopwvix
mpedyem ux enadeney, 6 oOenozumapuu, ocywiecmenaruiem yuem npaeé na bupowcesvie odnuzayuu.
Ilpouedypa xonmpona obdecneuenus no 3aseke, nooannoii ¢ Ilepuoo coopa 3a160k, ocyuiecmensiemcs 6
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MOMEHm aKmueayuu maxou 3aseéku. B ciyuae, ecnu 3asexa He npoxooum nposepKy odecneuenus, OGHHAA
3aseka chumaemca bupaceil.

3axknwuenue coenku no npuoopemenuro bupoicesvix obOnucayuili Ha OCHOBAHUU  3AABKU,
coomeemcmeyrouieli. mpedosanuam, U3J10IHCEHHbIM e6bluie, U nooaunoii 6 Ilepuoo coopa 3aa60k,
ocywecmensnemcsn 6 /lamy npuodpemenus no mpebosanuto enadenvyee uau ¢ /lamy npuodpemenus no
CO2NIAWEHUIO C 611A0EIBYAMU 8 3A6UCUMOCHU OM MO020, ocyujecmeniemca npuoopemenue bupiicesvix
obnuzayuii no MpedOCAHUIO UX 6/1A0eNbIHeE UL NO COZIAUEHUI0 C HUMU HYMeM GbICINAGIEHUA 6CHPEUH Ol
3asa6Kku 6 aopec enadenvya bupoicesvix odauzayuii unu ynoaHomouennozo um auya (Azenma no npooaice).

B cayuae, ecnu bupoiwcesvie obnucauyuu ne oopawaromca na mopzax bupowcu, mpebdosanue o
npuoopemenuu bupiicesvix obdnuzayuii (yeeoomnenue o nHamepenuu npooamov IMUmMEHmy onpeoeieHHoe
konuuecmeo bupoicegvix obauzayuit na ycmanoenennvix 6 peuwienuu o npuoodpemenuu bBuporcesvix
001uzauuUii U U310)HCEHHBIX 6 ONYOINUKOGAHHOM cOo0Ouienuu o npuoopemenuu bupoicesvix obnucayuil
yenoguax) nanpaenaemcea gnadenvyem bupoicegoix odnuzayuit nymem oauu coomeemcmeyouux yKazanuil
(uncmpykyuii) 1uyy, Komopoe ocywecmenaem yuem e2o npagé na bupoicesvie oonuzayuu. B smom cayuae
YKazauue (uncmpykuyus) oaemcs ¢ coomeemcmeuu co cmampeii 8.9 @edepanvnozo 3axona om 22.04.1996
Ne 39-D3 «O puinke yennvix oymazy, a e1adeney He enpaee pacnopaxcamovca bupocesvimu oonuzayuamu,
HPeOvbAGIEHHBIMU 01 NPUOOPEMEHUs, 8 MOM YUCIe NePedasams UX 6 3an02 Aubo oopemenams opyumu
cnocobamu, o ywem HPJ/] u nomunanvuvii oepicamenv 6e3 nopyuenus 6aadeivud GHOCAM 3aANUCL 00
YCMAHOGIEHUU IMO20 0ZPAHUYEHUA RO cUeny, Ha KOMOopoMm yuumwleaiomcsa ezo npaeéa Ha bupowcesvie
oonuzauyuu.

Huvie ceedenus, noonexcanwjue yKazanuio ¢ Hacmoawem nynkme, npugeoenwt ¢ n. 10 Ilpozpammeut.

7. CBenenust 00 obecrieueHNH UCTIOIHEHUS 00sI3aTENbCTB 10 OOJIUTalisIM BEITYCKa
IlIpeoocmasnenue obecneuenus no bupiicesvim odnuzayuam He npeodycmMompeno.

8. YcioBus 1eneBoro UCToNb30BaHNS JCHEKHBIX CPEACTB, MOMYUEHHBIX OT pa3MeLIeHHUs O0Iuraui

8.1. B cny4ae ecnu SMUATEHT WACHTUDUIIUPYET HACTOSIIMIA BHIITYCK OOJMUTANNN C MCIIOIB30BAHUEM CIIOB
«3eJeHble 00JINTanum»:

Imumenm ne uoenmugpuyupyem bupoicegovle odnuzayuu Kaxk «3eienvle 0onUayuu».

8.2. B ciny4ae ecny SMUTEHT WACHTUDUIIUPYET HACTOSIIMIA BBIITYCK OOJMUTANN C MCIIOIB30BAHUEM CIIOB
«COLMAJIbHBIE OOIUT AL

Imumenm ne uoenmugpuyupyem bupoicegvie o0nuzayuu Kax «COYUAIbHblE 0OIULAUUNY.

8.3. B cny4ae ecnu SMUTEHT WACHTUDUIIUPYET HACTOSIINIA BHIITYCK OOJMUTANNN C MCIIOIB30BAHUEM CIIOB
«H(paCTPyKTYpHBIE OOTUT AT

Imumenm ne uoenmuguyupyem bupoicegvie o0nuzayuu Kax «uHGpacmpyKmypHule 0o1uzayuuy.

9. CBenenusi 0 IpeCTaBUTENE BIIAIENbIIEB OOIHUTAIIAH

B cnysae ecnu SMHUTEHTOM [0 JAaThl MOANMCAHMS PEIIEHUs O BBIYCKE OOMMIanuii onpenencH
[IPEACTaBUTEND BIaAE/bLEB O0MUTaLiil, yKa3bIBAIOTCS MIOJHOE (pUpMEHHOE HAMMEHOBAaHUE (JUIsI KOMMEPYECKUX
opraHu3anuil) WIM HaUMEHOBaHHME (AJsI HEKOMMEPYECKMX OpraHM3aliil) NpEeNCTaBUTENS BIAAEIbLEB
o0nranmii, ero MectTo HaxoxaeHus, nmpucBoenHsie emy OI'PH (Bkimtouas maty ero nmpucoenus) u MHH.

Ha oamy noonucanus Pewenus o evinycke npedcmagumens eaaoenvyes bupiicesvix odonuzayuit ne
onpeoeinen.

10. Obs13aTenbCTBO SIMUTEHTA
Omumenm o6azyemcsa obecneuums npaea eénaoenvyes bupiceevix odnuzayuit npu codar00eHUU UMU
YCmanoej1eHH020 3akoHodoamenvcmeom Poccuiickoit @edepayuu nopaoka ocyuiecmeienus IMux npas.

11. O6s3aTeILCTBO JUII, IPEIOCTABUBIINX 00ECIICUCHUE TI0 OOJTUTAITHSM.
IlIpeoocmasnenue obecneuenus no bupiicegvim oonuzauuam He npeodycmompeno.

12. Unble cBeneHust

Huvle ceedenusn, noonexcauwjue exarouenuto 6 Peuwenue o ewvinycke, a makyice ceedeHus,
pacKpuvleaemole IMUMEHMOM RO COOCMBEHHOMY yeMompeHuio, ykazannl 6 IIpozpamme.
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PerucTpallMOHHBII HOMEp BBIMYCKa IEHHBIX Oymar

4|/BlO}2]-|1|0|—-|1|6|6|4|3|-|A]-|0]0[1|P

ITAO Mockoscekas bupxa

(HaMMEHOBAHHE PETHCTPHPYIOILEH OPraHH3aIHH)

5 JAOKYMEHT,
COAEPKAINNN YCJIOBUS PASMEIIEHUSA HEHHBIX BYMAT

aknnouepHoe o0mecrso «lloura Poccum»

(nonHoe PUPMEHHOE HAUMEHOBAHNE SMHTEHTA)

Gupaicesste obauzayuu 6e300KyMEHMAPHbIE HEKOHEEPIUPYeMbIe RPOUCHIHVIE C HENMPATUZ08aHbIM
yuemom npae cepuu FO-001P-10, nomunanvuoti cmoumocnivio 1 000 (Oona mpicaua) pybaeii Kajcoan, co
epoxom nozawienun ¢ 3 640-ii (Tpu MLICALU HIECHILCOME COPOKOGOT) Oeib C Sampl HAYATA PASMEIECHUA
Gupoicessrx obnuzanui,
pasmengaemsie ¢ pamrax Ipozpasmut Gupiicesvrx obnuzanui cepuu 001P, umeionieit
udenmudurayuonnsiii Homep 4-00005-T-001P-02E om 17.06.2016, nymen omxpsimoi RnoORUCKH

MecTo HAXOMIEHHA SMUTEHTA (B COOTBETCTBMH C er0 ycTaBom): 2 Mockea (Poccuiickasn Pedepanud).
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Tenepansustii oupexmop,
Oeiicmeyroujuii Ha ocHoganuu Yemasa

30 » WMOAS 2020 ropa

Arxumoe M.A.
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Jajiee B HACTOANIEM AOKYMEHTE OyAYT HCHOIB30BATHCA CJIEIYIOIHE TEPMHUHbL!
Hpozpamma - Hpozpamma Gupocessix obruzayni cepun 001P, umeiowas HOCHHUUURAUHUOHH b
nomep 4-00005-T-001P-02E om 17.06.2016 (c yuemon usmenenuii);

Peienue 0 6vINyCKe - pemieHue © GLIHYCKE Henuslx Gymaz, 3aKpenigiouiee COGOKYRHOCHL
UMYH{ECEEIIBIX 1 HEUMYH{ECIIGENIVIX HPAG 8 OHINOUCHIH HACMOAWEL0 GLIIYCKA Guparcesnix obruzayiii;
Yenoeun pasmenqenus - O0KyMerin, CoOepucatiuil yeiaosa pasmenienis Oupoicesuix obanzail;

Bupowcesvie obnuzauun (Bupocesas obnuzayus) - Gupoicesie obnuzauquu (bupaicesan obnuzayun),
pazMeniaennle 8 paMKax HACHIOAIE20 BbILYCKA BUpPcesIx 0D auzanui;

Imumenm - akyuonepHoe obwecmeo «llouma Poccunn, A0 wllouma Poccuu»;

Buinycx — nacmoangiii evinyck Bupoicesvix obnuzayuii umeromuii pezucmpayuontiviii nomep 4B02-
10-16643-A-001P om 23.07.2020, pazmewaensix ¢ pankax Llpozpaymbt

Huvre mepmuitr, RCHOIB3YEMbIE 6 NACHIOAUEM OOKYMEHMmIE, UMEIOm 3HAEHUA, onpedeneHHbIE 6
Hpozpanae u Peuenuti 0 gvinycKe.

1. Bun, xateropus (Tum), HIeHTHOHKALHMOHHBIE IPU3HAKH LEHHbIX Oymar

BuI LiEHHEBIX GyMar: fupacesvie o0 uzayii.

HWible uoeHTH(HKAIMORHbIE MPUSHAKH PasMEIAEMBIX LeHHBIX Oymar: Oupoicesste obauzayul
fe300KyMeHmapivle HEKOHEEPHIUPYEeMble RPOUEHHIIbIE C HEHIPAIUIOCAINBIM YHenoM npac ceput 5O-
001P-10.

2. KonuuecTBO pa3MelaeMblx SMHCCHOHHBIX HEHHBIX Dymar
10 000 000 (Hecanb Muraono8) HIMYK.

3. Cpok pasMelleHHs LeHHbIX Gymar
JlaTa Hauana pasmemienns Bupikespx obmuranui:
04 aszycma 2020 200a.

JlaTa OKOHUYAHHMS pasMELUSHHs, HIK [IOPSIOK €e ONpECIeH s

Jamoii oxonuanus pasmenienun Bupoicesix 001u2auuil A6naemcs nauboiee pantAa 43 CREOYIOU{UX
dam:

a) 05 aszycma 2020 z00a;

6) dama pazmeuyerusn nociedieii Bupiicecoii odnuayu 6yIRYCKa.

Butnycr Bupaicesulx 00nuzaiuii He RPeOnoNazaentca pasmeiants MpaHiiamni.

4. Tlopapok NpHOOPETEHNs LEHHBIX OyMAr IipH HX pa3sMeIlCHHH
4.1. Crioco6 pasmelneHHs LigHHbIX Bymar: onKpsiman HoORUCKd.

4.2, TIopsoK pasMeLleHMs IeHHbIX OymMar

42.1. YKa3plBAlOTCA IOPALOK H YC/IOBHA 32KITIOYEHHA ROrOBOPOB, HANPABNCHHBIX HA OTHYK/ICHHE
LeHHBIX ByMar [epRBIM BIAe/bliaM B Xole HX pasmeiuenus (popma u crocof 3aKIOYeHIs J0r0BOPOB, MECTO
W fJara MX 3aKIOUEHMs, 4 ©CNHH 3aKNIOYeHHe JOTOBOPOB OCYLUECTBIAETCA IOCPEACTBOM IOfauH U
YIOBJICTBOPEHHS 3asBOK - MOPANOK M CHOCOO [ONauH (HampaBNieHMs) 3ajBOK, TPeDORAHHA K CONEPXaHHMIO
3A9BOK M CPOK HX pacCMOTpeHHA, crocod M CpOK HampaBlieHus yBegommenuit  (coobuienuif) 06
yzaoBneTBOpeHuH (06 oTKase B VIOBJIETBOPSHHH) 3a5BOK).

Pasmemjenne Bupicegoix 00nu2ayuil npocoOURHICA HYMEM 3QKI0UENUA COeNOK KYRAH-RPOOICH 1O
uene pazmerqenus Bupoicesvix obauzayud, yemanosnennoi ¢ n. 4.3 Yenosuii pasmeienun (Qanee — Hena
pasMerienn).

Coenxu npu pazsewjenun bBupscessix 0b6auzayuil 3qicAIoNaOmes 6 Hybauunom aryuoneprom
obujecmee «Mocroecran Bupaca MMBE-PTCy» (oanee — «Bupaicar) nymém yOosnemeopenis aopecHvx
3aa60k na nokynxy bupscessix obnuzayuil, ROOGNUBIX C HCRONLIOBAHUEM CUCIIEMIL IMOPZO6 Eupowcu (0anee
— Cucmema mopzo6) 6 COOMEEMCMEHN C RPAGUAGMI HPOSEOCHHA MOP208 HA horo0eOM phIHKE U PbIHKE
denozumos Mybnuunozo axyuonepnoze obujecmea «Mockoscras Bupyca MMBE-PTC» (Oanree — «llpasuna
mopzoe Buporcu», «lIpasuna Bupacuy).

Adpecnsie 3aneku na nokynxy Bupiceeyix obRuzauui u Gcrpetitvle adpecHsie 3aAGKH HA RPOOAIICY
Buporcesuix obnnzayuil nodmomes ¢ ucnoxvsosaniies CHCIMEMb HIOP20G 6 INEKMPOILILOMN guode, np IHOM
npocman RUCLMENHAA (OPMA D02060PA CHUIRACINCA cobmodentoil. Momennom 3arouenisa COeaKu no
pasmenienuio Bupcessix 00auzayuil CHUMACINC MOMEHM e¢ PeZUCHIPARUL 6 Cucmente mopzoe.

Omdenphule nuchmeiinle yeedomaenun (coobnienun) 00 yoosnemsopennu (06 omraze ¢
yOoeemeopenul) 341601 YRACMHUKGM HOP206 HE HARPAGLIGHICI.
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B cryuae ecnu nomeHiuanvibIi ROKyRAMENy e AGNACMCA YHECIILIRKOM HIOp208 Bupowcu (panee u
danee — «YVuacmHuK mMopz06»), on Jomdicen 3ISHOMUNIb COOMGEIMCHGYION{U  002060p ¢ JOGLIM
Yugemnuron mopzoe u 0ams emy nopydenne na npuobpemenite buparceesrx obauzayui, Iomenuuanvnviil
noxynamens Bupiceevix obnuzauuil, AGAIOWUICA YUACHIHUKOM OP206, Oelicmeyem caMoCnoAmebHo.

Jna cosepwenun coenxu Kynau-npodaicu  bupiicesvix obnuzauuii  npu  HX  paimeu{eruu
HOmMeHYUATLHLLI ROKYRAMEND 0OA3GH 3apanee (Do damst nauana pazmenwienus Bupoicegvix obnuzayui)
omKputi coomeemcmeylomuii cuém deno ¢ HP/, ocynjecmenaionium HeHMPATU308aANHbIIL YiHem npae
Buporcegorx  obnuzanudi, unu ¢ unom [enosumapuu. Hopsndox u cpoxu omKpwimua cuemog 0eno
ORPEQENAIOMCA NOTOICEHUAMH PE2IAMEIINI0E COOMECIMCIEYIOU{IX denozuriapies,

Hamenenue w/unu pacmopoiceriiie 002060p06, 3AIIIQYEHHBIX RPU paA3MeieHUN Bupacesorx obauzanui,
OCYHICCIBNAEHICA N0 OCHOGAHUAM U 6 HOPAOKe, NPeOyCMOmpeniom 21 29 Ipaxcoancrozo Kodexca
Poccuiickoit Pedepanun

Topzu nposodamca 6 coomeemcmeun ¢ Ipasuaamu  Bupoicd,  3apezuchpuposauivini. &
yemanoenennom 3axonooamenscingom Poccuiicroii Pedepanun nopadke u dedcmeyionumu Ha oamy
nposedeltsa mopzoe.

Pazmenenue 0Cyiecmennecsa Rymem (JOpMUpoCanUA KILHZU 3AAGOK.

Pazmemjenue Bupacessix obnuzayuil nymem opmupoeanysa KHU2H 3A760K npedycmampugaem
adpecosannoe HeonpedenenHOMY Kpyey Jiy Hpuznaiuenue denamy npednodcenus (oghepmut) 0
npuoGpemenuu pasmemiaemvix Hennvix Oymaz. Aopecnvie 3aa6Ku CO CHIOpOHHI Vyaemnuroe mopzos
agnaomea odepmanu Yuacmnukos mopzoe Ha npuotpemeitie pazmeniaemsrx Bupoicessix obanzayull.

B oamy nauana pasmemweiun Bupoicesorx obnuzayuil Yuacniuxu mop2os 6 medenue nepuooa nooayl
3as160K na npuobpemeriue Bupyceesix obnuzayuii nodaiom adpectivie 3aA6KH 1A ROKYHKYy bupiicesvix
obnuzayuii ¢ ucnonvioeanues Cucmenmvl mOP20s KAK 34 C6OH cuem, MAK i 34 cuelm U RO ROPYUEHUIO
KRAHEHIOS.

3asnexa na npuobpemenue 0NCHA COOEPIICAMy CAEOYIONEHE IHALUMbIE YCROGHUA:

— HEeHa RpUoDpemen sty

— konuyecmeo Bupoceeuix odnuzayuii;

— KO@ pacuemos, HCHOALIYeMbIE HPU 3QKMIOUEHUL cOenru ¢ HenHuIMU Bymazamu, nooaexNcaueii
SIAIOUEHUIO 6 ITTHUPUHZO0GHIH HYA KIUPUHZOG0 [ OP2AHUIQUUN HA YCNIOGUAX MHOZ0CHIOPONIIE20 Ul RPOCIOZO
KAUpUNZA, H ORPEOENAIOH{UH, Ym0 HPH COGEPUICHUN coenru RPOGOOUMCA HPOUEOYPA  KOHMPO/LA
obecneuenun, a nadnexcawell 0amol HCROJTHEHUA coenxu ¢ Hennwmg Bymazamu aeaaemca oama
FAKAIOMEH A COCTIKEL;

— npoune napavempyt 6 coomsemcmenu ¢ Ipagunanu Bupoicu.

B kauecmee uensi npuodpemenun 0oancna Goims yrazana Lena pazmewienun Bupoiceavix obuzayuil.

B rauecmee xonuuecmea Bupoicesvix obnuzaniii 00121010 GbIb YR30 MO KOAUHECMGO Buporceasix
obanzayuii, KOAOPoe NOMENYUATbIbIE nOKyRAmMeNs Xomen 6vl npuobpecmit o ORpedeseHIM 00 Oamsl
navang pasmenjenus Ilene pazmenienun bupoicesilx obnuzauuil u cmagke KynoHHo20 00x00a Ha Hepevlil
KYHOHHBLI nEpuod.

Hpu mox Oenedcrvie cpedcmea OOMMCIGL Dbl  3aPEICPEUPOCANLL 1A HIOPZOEHIX  CUEnIIX
Yuacmnuroe mopzoe ¢ HPH ¢ cymne, docinamounoii ona neanof onaamur Bupocesvix obnnzanud,
YRA3QHHBIX 6 3aa6rax na npuoBpemenue bupoicessix obnuzanuii, ¢ yuémom ecex HeoDXoOUMbIX
KOMUCCHONIBIX COOPOE.

3aasku, He COOMEEMCMEYIOR{HE UTONCEHININ 8blite MPEOOGaNAM, Ite RPUHUMAIOMCA,

3anexu na npuobpemenue Bupycesux odauzayuil HANPAGCAAIOMC Yuacmnuramu mopzoe ¢ adpec
Aundeppaiimepa.

Bpemsa u nopAadok rRoOauu aOPECHbIX 30A60K ¢ meuenue nepueda ROOAUH 3aA60K YCHIAHACTHEACMCA
Bupaiceii no coznacosaiuio ¢ Inumenmom w/uiu Andeppaimepom.

Omeent 0 npunamuu npednodicenui (ofepn) o HpuOOpeMEHUN PASMEMAEMBIX Bupoicesnix odnuzaniii
Hanpasnaemen Yuacmiukam nopzos, Onpedensetvim ino yCMompentio Dmumenma u3 uucaq Yvacmuurkos
HOp206, COCARGHIUX MAKHE NPedRodicenin (Oepnbl) RYRIEM GLICHIAGNEN UL GCIPEUILbIX OpecHbvIX 3AABOK.
Hpu smiom Yuacmnux mopzoe COZIQUIAEHCA C HIEM, UHIO €20 3MAGKE MOjcem Obime  OMKAGHEN,
(KUCHIMOGAH ROJINHOCIMBIO WIH 6 YACHIH.

Io oxomwuanuu nepuoda neOAuU 3GA60K Ha npuobpemeriue Bupxcesvix obnuzayuii, bupirca
cocmasasern Ceodnbtii peecmp 30880k u nepedaent e20 Anoeppaiimepy.

Ceoonutil peecmp 3aa60K COOEPIICUN 8Ce SHALUMDIE YCIOGUA KacO0Tt 3aA6KH — YeHy Rpuebpemen,
KOIUECINGO HENHbIX OyMaz, OQmy W GPEMS ROCHMPHIEHUA 34AGKU, HOMEp 3GACKU, 4 MAKice UHble
pexsusunl 6 coomsememe ¢ Ipasunamu bupicu,
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Ha ocrosanuu ananuza CeooHoz0 peecmpa 3aA60K, ROIyuennozo om Audeppaiimepa, Imumenm
onpedennem npuobpemameneil, KOMOPLIM OIf NAMEPECALHICA npodams Bupacegsie obanzauuu, a maKxdice
Koauuecmeo Buparcesstx o6auzayuit, KOMOpPsie Ol NAMEPESACMCH RPOOUIN, OQNILIM npuobpemameian u
nepedaem dariyio undropmayuio Andeppatmepy.

Hocne nonyuenusa om Dmumenma wopmayuu 0 HPHOOPCMAMENAX, KOMOPLIM Dnumenm
namepeeaenica npodams Bupoiceevte obauzayuu u Konuwvecinee bupoiceenix obnuzanui, Komopoe OH
HaMepesaenica  Hpodamts  OAHNLIM  RPHOGpemAmenim, Andeppaiimep  3ainonaem  coenku ¢
nplobpemamensni, KOHOPsIM IMumenm yceaaem npodants bupocesoie obanzauuu, nymem oICINAGRENI
geHpeunsIx adpecnvix 3aseok 6 coomeemcmenn ¢ Ipagunamu Bupicu ¢ yrasaiiies KOUIeCcmen Gyaaz,
Komopoe Imumennm ncesaem npodams OaiHoMy HpuoGpemarmenio. Ilepeoouepednoy y0os1eneopenuio
nodneNcam 3aneKy mex Hpuobpemameneil, ¢ KOMOpPLIMU, IUO0O ¢ KNHENMAMU KOPIOPLIX (8 ciIyuae, ecau
npuobpenameny Bupoicegvix obnuzayuii deficingyem 6 Kaiecmee azenma ne npuobpemerntio bupacessix
obauzayuii 6 xode paimewjenun), Audeppaiimep sarmouwun Ilpedsapumensiivie dozoeopul (Kax IMOm
Hiep st OHpedenen HudICe), 6 COOMBEINCMBUN C KOINOPHIME ROMERKUANb I HpUoOGpemameny 1 Inumenim
yepes Andeppaiimepa 00A3yIOMCA 3AKMGYHHAL 6 OGNy NAYQNA PASIHEU{CHUR Bupxcesprx obnuzauuil
ocroensie d02060pul Kyri-ipedaycu Bupocesvix obnuzauuli, RpH YCR0GUN, UMO HIIKHE 3AAEKU ROOanb
VKA3QHALIMY RPHOGPEMAMENAMY 8 UCHOMHEHHE 3QIIOUEHILbIX ¢ HUMIL IIpedeapumensHuix 002060p0g.

Hocne ydoenemeopenn 3060K, ROOQHHLIX 6 Medenne HEPHOOA HOOA' Y AA60K, 6 CIYuae HENOMIOZ0
pazmegenua soimycka Bupoiceevix obruzayuii no ezo unozam, Yuacmnuru mopzos, oeficmeyioniue Kax 3a
ceoil cuem, HaK W 30 CUEH 1 RO ROPYHENUIO ROMEHNUATLIBIX RpUoOpemamenet, MOZynt 6 mevenue Cpoxa
pasMerenia nodasams adpeciivie 3aa6Ky Ha HOKYRKY Bupaiceesix obnauzayuii no Lene pazmenenus 6 aopec
Andeppaiimepa.

DMumennt pAcCMAMpueaem maKie 346K I onpedenacm npuobpemameneii, KOMOPuIM OH
nasepesaemes npodanmy Bupoicesvie 00aU2ANHN, A MAKIICE KOAUUECMEO Bupowcesvrx obnuzayuti, komopbie
on  HaMepeeaemcs HpoOamy  QQHHLIM  RpuoGpemameniM, U nepedaem OaHHyio  unhopmayuio
Andeppaiimepy.

Hocne nonaywenus om Duumenma wnopmauuu 0 npuoGpemamenix, Komopsm Datumenm
namepesaemca npodams Bupacessle 00Muzauuu i Koluvecinse Bupowcesstx obnuzanuil, xomopoe on
namepesaemcs  HpOOUML  OQGHHMIM  HPUODPEMAMENIM, Andeppaitmep  3axuouaem  cOeAKu ¢
npuoGpemnamens M, KOROPsIM IMUMENM JIceNaent npodams Bupsicessie obuzaiitt, Hymem 6bICHAeaenun
gempennbix adpecHvix 3aA60K 6 coomeemcmeuu ¢ Ilpasunanu Bupaeu ¢ yrasanuem roauuecmea dymaz,
KOMOpoe DMumenm Jicenaent RpoOamy OGUHOMY HPUOBPEMANENIo. Hpu 3mosm nepsooucpednomy
VOOGACIMBOPENIIO ROOAEICAN 3AACKH MEX npuodpemameneil, ¢ KOMOPsIMH, U0 ¢ KIHEHTNAMU KOMOPHIX (¢
cayuae, ecau npuobpemantens Bupacessix obauzayuil dedcimeyem ¢ KauecHee azeHma no npuoGpemenuIo
Bupaicesuix obnuzanuil & xode pasmewjenu), Andeppaiimep saxmiouun Ipedsapumensiivie 002060pbl, 6
COOMEEMCINGUN ¢ KOMOPEIMI HOMEHYUANbHEL HHEECHOP U DMUmeNm Hepes AHoeppaiimepa o6a3yomca
saxmiounme 6 damy nauana pasmewienus Bupoicegsix obauzayuil ocrosisie 002080pbl KyRAu-npooasicu
Bupaicessrx obnuzauuil, npu YCA08UN, HMO MAKUE 30A6KU ROOGHBL YRAZAHHBIMY RPUOOPCMANENAMU 6
ucnoanenue 3aKToueHnsx ¢ i Ipedsapumetnisix 002080pos.

Hpuobpemenue Bupycesnix obnuzayuii Imumenma & X00€ uX pasMeeHus He MONCEn Oblhib
OCYUIECHGIIEHD 3G cHem Dnumenna.

422, YKkaspBAETCH HANMYRE BOIMOMKHOCTH NPEMMYIIECTBEHHOIO NpaBa MpUOGPETCHUs Pa3MELIacMBx
LEHHBIX ByMar, B TOM UHCI€ BO3MOMKHOCTH OCYLIECTBIECHHA MNPEHMYIECTBCHHOTO Mpaka rprobpeTenus
neHHErX 6ymar, npenycMotpenHoro cratbamu 40 v 41 (egepankHOro 3aKoHa "6 aKLHOHEpHBIX oblIecTBax".

Hpeumymiecmeertiioe npaso npuofpemenusn bupoiceasix OOHZAN UL OMCYHICIIGY eI,

4273, VKaspIBalOTCH JIHLO, KOTOPOMY 3MMTEHT BbIAAET (HANPABISET) PacliOpsikeHHE (ropysenue),
ABIAIONIEECH OCHOBAHMEM JUI% BHCCEHHS MPUXOHBIX 3aIMCCH TIO NUUEBBIM CUeTaM (CueTam JISTI0) TIEPBBIX
BNAMEBLEE W (MIM) HOMHHANBHBIX JEP/KaTeneH, CPOK M HHBIC YCNOBMA HAMPABJICHHA paCOpPIAKCHHA
(opy4enys).

Brecerine npuxodHeix sanucell no cdemam Oeno Repeuix sRA0EALHee W (W) HOMUHAIBHBIX
deparcanteneli Bupycesvix obauzanuil ocymecmennem:

ITonnoe ¢UpPMEHHOE HAaHMCHOBAHHE HA PYCCKOM H3bIKE: Hedanroeckas KpeouwmHan 0pzanu3aiis
aKyueHepHoe 00 ecmeo «Hanuonansuslii pacuemHuiii 0eno3umapuy.

CoxpalieHHoe QHPMEHHOE HAUMECHOBAHHE Ha PYCCKOM A3bIKe: HKO A0 HPN,

Mecto Haxokaenus: Pocculickan Medepanua,. zopod Mockeda,

Tlouroswlit agpec: 105066, 2. Mockea, ya. Crapmaroscras, 0oy 12

WHH: 7702165310
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Tenedou: (495) 956-27-89, (495) 956-27-90

HoMep NuLeH3KK HA OCYLISCTRICHHE JeMO3UTaPHOH JCSTENBHOCTH: 045-12042-000100

Hata peipaun: 19.02.2609

Cpok JleficTus: fe3 ozpaHuvenis cpoka Oeficiens

Jnuensupyronmii opran: @CPP Poccuu

Cpox u urvle pciosus yuena npas na bupicegvie 06uzauuu pezynupyemci DedepanbHpist 3aKOHOM
om 22.04.1996 Ne 39-@3 «O puinke Hensnwlx Gymazy, 4 maKdice UHWMU HOPHAMUGHHIMU HPAGOCHIMU
axmamu Poccuiickoii @edepauuu i GHYMPEHHUMI QOKYMEUmany 0eno3HmapiL.

42.4. B ciayvuae pasMeuleHHs aKIHOHEPHBIM OOLIECTBOM AKUHH, USHHBIX Oymar, KOHBEPTHPYEMBIX B
AKLMK, Y ONLHOHOB IMHTEHTA IYTEM 3aKPHITOH MOAMKCKH TOIBKO CPE/IH BCOX aKLMOHEPOB ¢ NPE/IOCTARIICHHEM
YKA3aHHBIM AKLHOHEpaM BOIMOKHOCTH [PHOOPETEHHA LEJOro dUMCia pasMCINacMBIX [EHHBIX Bymar,
[PONOPLMOHANBHOr0  KONHYECTBY NPHHAUIOKALUMX WM  aKUWH COOTBETCTBYIOLIEH KaTeropuu (THIa),
YKa3bIBAIOTCA: HE HPUMEHUMO.

4.2.5. B cnyuae ecid UeHHble GyMary pasMellaoTes IOCPENCTBOM HOIMUCKH ITYTeM NPOBCIEHHA TOPIOE,
YKa3bIBAETCS MOJIHOE (PHPMEHHOE HAUMEHOBAHHE (M KOMMEPUYECKAX OpraHM3almii} UM HanMeHoBaHue (Uit
HEKOMMEDUCCKMX OpraHu3aLui) NHLA, OPraHM3YIOLIEro NPOBESJEHHE TOProB, €ro MEeCTO HaXOMICHWA H
OCHOBHOH TOCYIapCTBEHHBIH PErHCTPalHOHHBLA HOMED.

CpeneH#a 0 JIHIE, OPraHH3YIoLIEro NPOBeACHUE TOProB!

MMomnoe ¢dupMeHHOe HaMMeHORauwe: Ilybnuunoe axuuonepHoe obugectneo «Mockoscrkaa Bupoica
MMBE-PTC».

MecTo Haxoxaenus: Poccuiickaa @edepanusn, 2. Mockea.

OI'PH: 1027739387411,

42.6. B cmyuae eciu SMMTEHT M (MIM) YNOJIHOMOUEHHOE HM JIMUO HAMEpEBAIOTCA 3aKNOHATE
npeBApUTENIBHBIE  [OTOBOPBI, Copeprkalye 0043aHHOCTE 3aKTOYNTE B GyayiieM OCHOBHOH JOrOBOp,
HAMPABIEGHHBI HA OTYYKAEHHE Pa3MEIIACMBIX LEHHBIX Oymar nepsoMy Biajeibiy, HIH cobHpaTs
npenBapuTEibHEIe 3aiBKH HA TNpUOGpeTeHHEe pa3MEIIaeMblX LICHHBIX GymMar, YKa3splBalOTCH TIOPAROK
3AKTIOUCHMA TAKHX [PCABAPHTENBLHLIX JIOTOBOPOB WM TIOPAROK IMOMIAYH H cbopa TAKKX NpeiBapHTENbHBIX
3afBOK.

Andeppaiimep o nopyuenuio SMumenma HAMepecaemca A e ants npedsapumenvible 002080pbL C
nomenyuambisinu nproGpemamennmu Bupoicessix obnuzayuil, codepricauyne 06A3QHHOCHY 3AKIOUUID 6
ydymest ¢ numu uaH ¢ OelCmEyIOMUM ¢ HX UHMEpecax Yuacmnurxom niopzoe octosHsie 002080pul,
HANPABIEHNLIE T OMHYIICOCHUE UM PABMEU{AEMBIX HEHHBIX ByMaZ.

3arouenue  HARUX  HPEOGAPUMETLIBIX  002080p08  OCYMIECIGIACHICA  HymeM  AKHERMA
Andeppaiimepom ohepnt om ROMENYUATLILLIX nOKyRameneii nHa 3AKNOYEN e APEOsapUMEnbIbIX 002060P0E
(panee u oanee — «Illpedsapumenviivie 002060pbl»), & COOMEEMICIGUU C KOHIOPLMH HOMEHUUATLHLI
noxkynameny u Dmumenm uepes Andeppailniepa 06A3)I0MCA 3QKLONUMD 6 Hamy nauana pazmeuienus
Bupoicecsix ofnuzayuil 0CHO8IbIE 002080PbI Kkynau-npodacu bupicessrx oonuzanuii.

Odepmbt ¢ npednosicenuem 3AKTIOUUMLL Hpedsapumensistii 002060p HARPACAAIONICA & adpec
Anoeppaiimepa - «lasnpombanry (Axyuoneproe obwecmeo) nO INEKMPONHON noyme no aopecy:
Syndicate@gazprombank.ru (enunanio Cemena Oounuoea, Hamanvu Hanienrosoil).

Cpox ona nanpasienus odepm ¢ RPeGRONCEHUEM 3AKTIOHHMY Ilpeosapumensuote 002060psl €
nomenyuanbHeIMI BpUOBpemamennmu Buporcecwx odnuzauuil, cooepaearyue OOAIQIHOCHD 3ARJHON D 6
damy nauana pasmewjenus Bupowcegvix obnuzayuii ocnosnvie dozoeopul Kynau-npodwicu bupoicesoix
obnuzauuit, nayunaemes ¢ 11:00 «30» wonn 2020 2. u sakanuusaemcs 15:00 «30» wiona 2020 2.

B nanpasnaemvix ofpepmax ¢ BpedNglceHUEM  JAKAIGHHML Hpeosapumenvuntli  0o2060p
HOMENYUATLILIT ROKYHAMENs YKA3BIGACH MAKCUMWAIBHYIO CYMMY, HA KOMIOPYIO O 20MO6 KyRUith
Bupaiceguie obnuzayuu, u MUHNMQALHYIO CIAGKY KyROHA Ha nepestil Kynonnuti nepuod no bupicesvim
0BuAUUANM, HPU KOMOPHIX Ol 20m06 npuobpecmu Bupocessie obauzanuu 1a yKa3aHHYIo MAKCUMATLRYIO
CyMMy, @ MaKdice NPeONOMMUMENnsbE 0N HNa, Oennioniezo odhepimy, CROCOD ROJYHENH aKHenmu.
Hanpaenan ogepmy ¢ npednosceriuem 3Iarodiinm Hpedsapumenvivii  002060p, ROMEHUUANLIBIL
ROKyRAmMens COUMAEINCA C HIeM, WHIO OHA MOJICent BuLlins OMKAOHENA, AKUENMO8and ROTHOCHIBIO Ul 6
yacmii.

Ipuen odrepin 0m ROMEHHUATBIBIX HOKYRAMENEI ¢ NPEONOICENULCH SARTIOUUNMY Ipedsapumenvitvie
002060pbl QONYCKACMIC MOALKO C MOMEHINA PACKPUIHIUA INMUMENMOM 8 enme Hosocmeil uhopmanuy o
cpoxe ORA NHARPAGAEHUA Ofjephi oMl ROMIEHUHATbHBIX noxynameneil ¢ RpeOnONCEHUEM IAKTIOUUMD
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Hpedsapumensisie do206ophi.

Twbas ogepma ¢ npednosrcenuem 3aicuounns Ipedsapumensuviii 002060p RO YCHMOMPEHUIO
Dyumenma Modeent Bolmy OMKIOHENRA, AKHERMOSANna RoAHOCHIbI0 Ut & dacmu. Momenmom 3aKI0HeHus
Hpedeapumenvnozo 0oz080pa AGAAMCA HOAYHEHNE ROMEHHUATLHBIM npuodpemameniest aKHenma om
Dnumenma wepes Andeppaiimepa oepmoi na 3aicnouenue Ipedsapumensiiozo gozosopa.

Axyenim odepm om nomenyuanbHuX noxkynameneii Bupocessix obnuzayud na 3aKu0venue
HpedsapumensHsix 062060p06 HAIPACACMCA IMUMENINOM Hepes Andeppaiimepa crocotoM, YRA3AHHMIAM 6
ofhepme nomenyuanviozo noxynamens Lupiicesvix obnuzayud, we no30Hee Oamvl, HENOCPEOCMGEHHO
npedutecmeyrowieit fame nauana pasmenieru.

Ocnoensie Qozogopst kynau-npodaycu Buporcegvix 00auzQuuil 3GKNOHAIOMCA 6 IMeueHue CpoKa
pasmerienun Bupacessix o6uzauuii 6 ROPAOKE, YKAZAHHOM SbILLE.

427. B cnyuae eciau pasMelleHHe NeHHBIX OyMar OCYIUECTBIAETCA IMMTCHTOM C MPHBJICHEHHEM
6poKepos, OKA3BIBAIOIIMX IMHUTEHTY YCIYTH [0 PasMEIIeHHIO H (MM) MO OPraHM3aLMM Pa3sMELICHHS LIEHHBIX
Eymar (BKITFOUAsA KOHCYJIBTALMOHHBIE YCIIYTH, a TAIOKE YCITYTH, CBASAHHDBIC C npuobperennuemM bpokepoM 3a CBOA
CHET pasMelaeMBIX LIeHHBIX Gymar), No Kax iAoMYy TaKkoMy JIHIY YKa3biBatOTCA:

Opzanusauueil, KOmopan oKa3sieaen IMUMenny yeayeu no pasmei{eniio Buporcegnix obnuzanuii (paree u
danee — «Andeppaiimepy), AGNACHCA: -

Tlonxoe gupMerHOe HauMmeHoBaHue: «l asnpombaniy (Axyuoneproe obujecmso)

OI'PH: 1027700167110

MecTto HaxoxueHus: 2. Mockea

OcHoBHBIE OB0A3aHHOCTH JAHHOIC JIHLIA B COOTBETCTBUH C €70 JOTOBOPOM C DMMTEHTOM, B TOM HHCIIE!

- npuem (cbop) om ROMEHUUAALHOLX HpUOOpemamenetl RUCLMENIbIX npeonoxcenuit (ogepm)
sarmiouums IlpedsapumensHile 002060Pbl;

- zaxmouenue  Ilpedsapumenvitvix — 002060p0oé  RYmeM  HARPAGNEHUA  ROMEHUUMTBIBIN
HpUOBPemamenam, ONPEOeSACMBIM RO YCMOMPENUI0 Sstumenma, OmEemo8 (AKUENnmMos) IMumenma 0
npunamuu npednoscenuit (ohepm) zaxnonums Ipedeapumensrvie 002060pul;

- yOoenemeopenie 3aA60K Ha NOKYRKY Bupsicessix obueayuii no ROPyHenuio i 3a ciuem Imumenma ¢
COOMEENICIMEIIL C YCAOBUAMU 002080pa it RPOUEOYPOTl, YCIAROEICHNON 6 COOMEEIMCHEUN C Hpozpammoit u
Ipocnermon;

- urpopMmuposare INUMeHMA 0 KONUHECNge YAKMULCCKU PAIMEUEHHbIX Fupoicessrx obauzayid, a
Maioice 0 pazmepe ROIYHeHILIX o npodayici Bupiiceguix oBaNzZaANILI OeHENCHbIX CPeOCHIE;

- Nepeuucnenue OEHEJNCHbIX Cpedcms, ROAYHACMbIX Anoeppalimepom om npuotpemameneil
Buporcesslx 06Auzauuii 6 Cyem UX ORAQMUL, NQ PACYCHIHBIN CHEm Duumenma 6 COOMEEMCMEUU C
PCROGUAMU JAKTIOUEHII020 J02060PA 1 ROpYUelinem Inumenma.

HanuuMe y TAKOrO JMia OoBs3aHHOCTE MO npHoGpeTeHMIo LEHHBIX Oymar, a NpH HA1MMUKM TakoH
0B3AHHOCTH - TAKKE KONHMUECTEO (MOPSAOK OMPENENeHHs KOJMYECTBA) LEHHBIX Gymar, xoTOpoe 0043aHO
NpHOOPECTH YKA3AHHOE JIHLO, ¥ CPOK (IIOPAJIOK OMPEeASHeHHS Ccpoka), B KOTOpEIH ([0 HCTEYeHHH KOTOPOTO)
YKa3aHHOE JTHLO 0053aH0 npuobpecTH Takoe KOMHYECTBO LEHHBIX Oymar: oHICYmCmeyiont;

HANMYHE Y TAKOTO JMU@A 00i3aHHOCTEH, CBA3AHHBIX ¢ MONACPKAHHCM LEH HAa pasMCLIACMBIC LEHHLIC
GyMary Ha ONpEAEJICHHOM YPOBHE B TEYEHHE OMPEJIENEeHHOTO CPOKA MOCNE 3ABCPUICHHA WX pasMCIICHHA
(0653aHHOCTEH, CBA3AHHBIX C OKA3AHHEM YCIIYT MapKeT-MelKkepa), 4 TIpH HalluinH TaKoH 00A3aHHOCTH - TAKKE
CPOK (TIOPAAOK ONPEJIENICHHS CPOKa), B TEHSHHE KOTOPOro yKasaHHOE JIALIO 06513aHO OKa3bBATE YCIAYTH MapKeT-
MeHKepa: omcymemeyiont;

HAIMYHE Y TAKOTO JMUA MpaBa Ha NPHOOpETeHHE JOMONHWTENLHOTO KONMHECTBA LCHHBIX Gymar
SMHTEHTA M3 HYMCIA PasMEIIEHHBIX (HaXOAMLIMXCA B OGPALICHHH) LEHHBIX Gymar sMMTEHTa TOTO 2Ke BHJA,
KaTeropun (THMA), UTO W pasMellaeMble UEHHBIE OyMard, KOTOPOE MOXKET OBITE peanu3oBaHO MM He
peanu30BaHO B 3ABHCHMOCTH OT PE3YJBTAaTOR Pa3MELNCHHA UEHHBIX Gymar, a NpH HalHYMH TAKOrO 1pasa -
JIOHOJHHTENBHOE KONHUECTBO (IIOPS/IOK ONpElENeHHs KOJMYecTBa) UEeHHbIX Gymar, KOTOpoe MOXeT OBITH
NpHOBPETEHO YKA3AHHBIM JIHLOM, W CPOK (IIOPAMIOK OTPEACICHHS CpoKa), B TEUEHHE KOTOPOro yKa3aHHBIM
NMUOM MOXKET OBITh Peajii30BaHO IpaB0 Ha NproOpeTeHHe NOTIOIHHTENBHONO KOMHYECTBA USHHBIX Gymar:
OHICYHICMGYIONT;

pazMep (MOpA/I0K ONpeleNeHHs Pa3Mepa) BOSHArPAXKIEHHA TAKOrO JIMLA, 4 eCili BO3HArPDIIEHNE (uacts
BOZHArPANICHNS) BbIMNAUMBACTCS YKA3AHHOMY JIHLY 38 OKa3aHHE YCNyr, CBA3EHHBIX C MOLACDKAHUEM LICH Ha
pasMelnaeMble LgHHbie OyMari Ha ONPENIeeHHOM YPORHE B TeUEHHC ONPEEICHHOIO CPOKA MOCHE 3aBCPIICHH
WX pasMelleHds (YCIyr MapkeT-meikepa), - TakKe pasMep (MopAfOK ONpeleNeHus pasMepa) TaKOro
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BOSHArpAXICHUS: He npessniuaem 1% (0onozo npoyenma) ont HOMUHAIbHOH CIIOUMOCU  GVIRYCKA
Bupsicesvix obanzayui.

Opzanu3ayuamy, Koimopsle OKA3uIeaiom I sumenmy yeaye no op2anu3ayiil pasmetienti Bupaicespix
obnuzauuii («Opzanuzamopsin) A6AAIOMCA:

1) Tonroe pupMeHHOE HauMeroBaHue: «l asnpombanr» (Axyuoneproe obrecmeo)
OI'PH: 1027700167110
Mecto Haxoxxuenus: 2. Mockeda

2) TlonHoe (upmenHoe HaHMeHoBaHue: Akyuoneproe obwecmeo BTE Kanuman
OI'PH: 1067746393780
Mecro Haxoxnenus: 2 Mockea

3) ITonnoe GUpmMeHHOe HAMMEHOBAKKE: AKHuoHepioe obuectgo «Coepbaiix KHb»
OI'PH: 1027739007768
MecTto naxosxnenus: Poccuiickaa Pedepayus, z. Mockea

OcHoOBHBIE O613aHHOCTH AAHHEIX JTHII B COOTBETCTBHH € HX JIOrOBOPOM C SMHUTEHTOM, B TOM HHCIE!

- pazpabomxa napamempos, ycnosuii ssinycka u pusmenienus bupoicesyix obauzayuil;

- HOO20MOBKA NPOEKIOE DOKYMEHMANUN, HeoOX00UMOU 0N PASMEHEHHA U obpawenua bupoicespix
obnuzauuii;

- ROOZOMIOGKA, OP2AHU3AKUA H RpOSeOeHUe MAPKEMUHZOBLIX U RPE3CHMAYUORHbIX Meponpusii
nepeo pasmenjenuem Bupnceavix obauzayuil;

- npedocmagienue KONCYAGMAUHE HO GORPOCAM, CEAZAHHLIM C mpebosanuanu oeiicmeyioniezo
saronedamenvemea  Poccuiicrkoli @edepauuu, npedbACIACMUIMU K npouedype GuvInycKa Bupoicegbix
obnuzayui, ux pasmenien s, 00paen s u RoZauie/iu, 6 moM Hucie RpeJOCHIaeaeHHE KOHCY oMU NP
PACKPBIMUE HHOPMARUY 1A IMANAx RPOYeOYPsl IMUCCUN HEHHDIX Gymaz u HOMOWL 6 HOOZOMOGKE
COOMIBEMMCIBYION{UX HIMOPMAUUOIIBIX COObenull.

HAMYKe y TaKWX Jiuu OOA3aHHOCTER MO NPHOGPETEHHIO UEHHBIX fymar, a NpH HATHYHHY TaxKoH
O6S3aHHOCTH - TAKIKe KOJMUECTBO (IOpSIOK OMpelENeHHs KONMYECTBA) LEHHbIX Oymar, KOTopoe 00s13aHbl
IpHOBpECTH YKasaHHBIC NHLA, U CPOK (TOPANOK OTPElEneHH cpoka), B KOTOPBI (10 MCTEHEHWH KOTOPOro)
YKa3aHHBIE THLA 06A3aHLI NPHOGPECTH TAKOE KONHIECTBO LIEHHBIX Bymar: oHICymcmeyion;

HAWUKE Y TAKHX JIMIL OGS3aHHOCTEH, CBA3AHHBIX C MOJEPHKAHHEM LCH Ha Pa3MELIACMBIE LEHHBIO
GyMard Ha ONpEMENeHHOM YPOBHE B TEUCHHME ONPEAENICHHOTO CPOKa MOCAS 3aBEPIICHHMS HX pasMELICHUI
(oBs3aHHOCTEH, CBI3AHHLIN C OKa3aHHeM yCayT MapKeT-MeiKepa), a P HATHYHHA Tako# 00sA3aHHOCTH - TAKKE
cpok (TOPSANOK ONpEJENeHns CpoKa), B TCUCHHME KOTOPOr0 YKasaHHBIC JHHA 06a3aHE OKARBIBATE YCAYTH
MapKeT-MeHKepa: omCymCmeyIont;

HANMUKE Y TAKHX JIHML NpaBa Ha nprobpereHte JONONHUTEABHOrO KOIHHCCTRA LISHHBIX GyMar sMHTEHTa
M3 YHCNA pa3sMElIeHHBIX (HAXOMIKXCA B OOpAIUEHHH) USHHBIX fymar SMHTEHTa TOrO e BHAA, KaTeropHH
(THna), YTO M pasMellacMble LEHHEIC OYMard, KOTOPOe MOMET 6HITE peayiM30BAHO WM HE PCATH30BAHO B
3ABHCHMOCTH OT PEe3Y/BTAaTOR PA3MELISHHs LEHHBIX OyMar, a NpH HaIMYHH TaKOro Ipasa - JOTIONHATEIIBHOS
KONMU4eCTBO (TIOPANOK ONpEAENeHHs KONHYeCTBa) LEHHBIX Oymar, KOTOpoe MOIMKET OniTh PHOOPETEHO
yKa3aHHBIMM JIALIAMH, U CPOK (TIOPANOK OTPENS/IEHHs CPOKa), B TEUEHUE KOTOPOTO yKasaHHLIMH JHIIAMH MOXCT
6BITH PEATM30BAHO NPABO HA IIPHOOPETEHHE JOTIOMHHTENLHOIO KOAHIECTBA HCHHBIX GyMar: omCymCmeyIom,

pazmep (MOPAAOK ONPEeNeH A pasMepa) BOHATPAAKACHHA TAKUX JIML, a CCNH BOSHATPAKICHHC (uactb
BO3HACPAKIEHH:) BHITTA4MBACTCS YKA3AHHBIM JIMIAM 33 OKA3AHNE YCIIyr, CBA3aHHBIX C IOMIEPKAHMEM LICH HA
pasMelnaeMble UEHHbIe GYMarH Ha ONPeAeICHHOM YPOBHE B TEHEHHE OIIPEIeNCHHOTO CPOKa Mocie 3aBCPILICHH
uX pasmelieHus (ycayr MapkeT-melKepa), - TaKke pamep (MopsfoK OfIpefENeHts pa3Mepa) Takoro
BOSHATpAXCAEHHA: He npesvrmaem 1% (O0mozo npouenma) om HOMUHANLHOH CHIOUMOCHI GbIRYCKA
Bupoicesvix o0nuzanuil.

42.8. B cnydae ecnu pasMeilleHHe HeHHbIX Oymar MPEAIoNaraeTes OCYIIECTBIATL 33 MpeeilaMi
Poccniickoi dejepalyy, B TOM THCIE NOCPEACTBOM Pa3MELLEHUA COOTBETCTBYIOLIAX HHOCTPAHHAIX LEHHbIX
ByMar, yKashiBaeTcs JaHHOe 00CTOATENBCTBO.

Pasmewgenue yenuvix fysaz He NPeONORU2AeHICA  OCYM{ECHGNAms 3a npedenanu Poccuiickoit

Deoepanuu.
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4.2.9. B ciiyyae eciv SMHTEHT B cOOTBETCTBHMM ¢ PefepansHeM 3aKkoHoM "O MOpsA/Ke OCYLIeCTBACHHS
MHOCTPAHHBIX HHBECTHLMI B XO3gHcTBeHHple oO0WecTBa, WMEIOLIHE CTPAaTerH4ecKoe 3HAYCHHE I
obecrieyeHuss oGOpOHB! CTpaHBl ¥ GE3ONACHOCTH FOCYHapcTBa" SABJAETCA XO3AHCTBEHHBIM OOUIECTBOM,
MMEIOIMM CTPATETHYECKOE 3HAYeHME IUI ObecHedeHys OOOPOHBI CTPaHBi M DE30IacHOCTH TOCYHapCTBa,
yKasplBaeTes [aHHOe OOCTOSTeNBCTBO, a TakoKe HNPUBOMATCA OCHOBAaHHs TNPH3HAHWA OSMMTEHTa TaKHM
X03HCTBEHHBIM 00LIECTBOM.

He npumenumno.

B cityyac ecid 3aKlOYEeHHE JOrOBOPOB, HAMPABNEHHBIX Ha OTUY)XCHHE LEHHBIX Dymar aMHTCHTa,
ABISFOTIErOCH XO3SMHCTBEHHBIM OBIIECTBOM, HMEIOLMM CTPATETHUECKOe 3HaYeHHe At ofecnederus o0OpOHbL
cTpaHel M G€30MaCHOCTH rOCY/apecTBa, NEPBLIM BIANCTBUAM B XOHE HMX Pa3sMELIEHHst MOXKET noTpeboBath
NPUHATHS  PElleHHs O IIPEABAPHTENHEHOM COIVIaCOBAHHM YKA3aHHBIX JIOTOBOPOB B COOTBETCTBHM C
denepanbHeIM 3aK0oHOM 'O TIOPAIKE OCYLIECTB/ICHHA HHOCTPAHHBIX MHBECTHUMH B X03SHCTBEHHBIS 00LIECTEA,
MMEIOLHE CTPaTerHuecKoe 3HaueHHe iy ofecreweHus oGOpPOHbI CTpaHBl M OE30MacHOCTH FoCyapeTsa’,
YKA3BIBAETCH JaHHOE OOCTOATENBCTRO.

He npumenumo.

42.10. B ciyuae ecnu npuobpeTenne akiuil KpeIUTHOK OpraHH3aLlM WK HEKPeIMTHOH (pHHAHCOBOH
oprauusalmu TpebyeT npexsapurenbHoro (mocneiyioumiero) cornacus banka Poccuu, yKasslBaeTcd, uTO
npuoBpeTaTeN AKWHPE JOMKEH NPEACTABHTh KPEJUTHOH OpraHusaly MM HEKPEAHTHOH (hunaHcoBOH
OpraHuSalHy - SMHTEHTY JOKYMEHTLI, MOATBEPKAAIOLIHE [OJIYHeHHE TIPEJBAPHTENILHOTO (rocmemyroiLero)
cornacys banka Poccuu Ha ykazaHHOE NpHOOpeTeHKe.

He npumenumo.

VkaspiBaeTcss Ha 0Of3aHHOCTh, TIPEACTABIEHHA MpHOOpeTaTeneM LeHHBIX Oymar B KpeQUTHYIO
OpraHM3aLMI0 WM HEKPEHWTHYIO (PMHAHCOBYIO OPraHHM3alMIO - SMHTECHT ROKYMEHTOB JUii OCYIIECTBICHUA
OLIEHKH ero QHHAHCOBOTO TIONOKEHHH (B Cl1yyae HeOOXOIHMOCTH OCYLICCTRISHHS TAKOH OLICHKH).

He npumenuno.

42.11. B cnyyae pasmeuleHHs UEHHBIX Oymar CpPEld MHBECTOPOB, SABJAIOUIMXCA YHACTHHKAMH
MHBECTHLHOHHON  IaT(OpPMBI,  YKa3biBacTCi  HAMMEHOBaHME¢  (MHAMBMAyansHoe  ofo3HAaueHMe)
MHBECTULIKOHHON MTAT(OPME]L, HCTIONE3YEMON [T pasMelLeH s IeHHBIX GyMar, a TakKe N0JIHOe PHPMEHHOE
HAUMEHOBAHME, OCHOBHOH rOCY/IAPCTBEHHBIH PErHCTPAllHOHHBIH HOMep ¥ MECTO HaxOXK[eHHA oleparopa
YKA32HHOH MHBECTHLHOHHOM M1aThopMBl.

Pazmewenue HeHHVIX GymMaz He OCYH{ECGAAEMICA CPEON UHEECHIOPOG, ACNAIOM{UXCA PHACHIRUKAMU
HHECCIIHUOHHOT RAGMDOpIbL,

4.3, 1eHa (1IeHB1) MM OPAIOK OTIPEAENeHHs LEHB! PA3MEIIeH s IeHHbIX Gymar

Hena pasmewenus Bupsieessix obnuzanuii yemanasnueaenca pasnoti 1 000 (Oonod meicaue) pybreli
3a Bupycesyio obnuzamo (100% om nomunansnoii cmoumocntu bupoicesoli obauzauu).

Hauunaa co 2-z0 (Bmopozo) oOna pasmewjenun Bupiiceesix obnuzauuii ROKyRamenv Rnpu
npuobpemenun Bupaicesoix o0nuzanuii maKce YRAGUUEACM HAKORACIHbIIL KYHOHHBIIL doxo0 (HKA) no
Bupaicessim obnuzayusam, paccuumanustil no credyiouiei gopmyne:

HET = C; * Nom * (T — Ty.1)) /365 / 100%, 20e

J — nopaodxosutit osep Kynounozo nepuooa, j=1, 2, 3...20;

HEKI - naxonnennuviii Kynonustii 00xo0 (8 pyonax);

Nom —nomunansias cmoumocmy 00noi Bupycesoii obnuzayuu (¢ pyonsx);

C) - pasmep npouenmuoii CHaeKH j-20 Kynouna, 6 npoyenmax 20006uix (%);

Ty — Oama nauaiq j-20 KyROHN020 nepuoda, (04 CIYUAA HEPEOZO KYRONI020 REPHOOA T (j-1} — amwo
dama navana pasmenienus Bupsicesvix obnuzauii}l;

T — dama pasmeryernun bupaiceesix odnuzayii,

HEJ[ paccuumoieaemca ¢ mounochivlo 00 6MOpozo 3HAKA HOCAE 3QNAMON (oKpyzneHue emopozo
BHAKQ ROCAE 3QUAMOIN RPOU3GOOURICA RO RPAGUIAM MAMEMAMIWMECK020 OKPY2IEHUA: 6 C/yHde, eci
mpemuil 3HaK nOCAe 3anAMOll Borvuie wiu pasen S, ¢MOPOH 3HAK ROCAE 3ANAMON peeruiucaemca H
eOUHUIY, 6 CAYHAE, ECAH mpemuil 3HAK 1OCe 3AnAMOI MeNblie 5, 6mOpoi 3HAK nocre 3anAmoii He
HzMEHACMCA),

4.4. TlopsafoK OCYIECTRIEHHS NPeuMyIIeCTBEHHOTO IIPaBa NPUoBpeTeHus pasMellaeMbIX LeHHbIX Gymar
Hpeumyuecmeennoe npaso npuodpenterus Bupicesvrx 00/uzauuil e npedoCnag/AeHCA.
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4.5. VcrorHs, TIOPAAOK U CPOK OTUIATH! HEHHBIX fymar

4.5.1. YkasuiBaloTcs CIoco6 OIUIaTh! pasMEIlaeMbix LEHHBIX Oymar (JeHeXKHBIMU CpeCTBaMM,
JEHESKHBIMM CPEACTBAME, BKJIIOUAs BO3MOXKHOCTh OINIATEl Pa3MELIaéMblX LEHHBIX Oymar fyrem 3aueTa
IEHEXHEIX TpeGoBaHuH, HEeNCHEKHBIMH CPEICTBAMM).

Bupoiceguie obauzanui oRAQUUGAIONCs ¢ OeHedicnioll (opme ¢ DesHamuUNOM HOPAOKE 6 pyoasx
Poccuiicroii @edepanuu ¢ coomeememsuy ¢ npasunamy xanpunza Knupunzogoit opeanuzaiiy.

4.5.2. B ciyuae oniaThl pa3sMelnaeMelx LEHHbIX OyMar ISHEKHBIMH CPENCTBAMH YKasblBAIOTCA: fopma
oruiaTh {(HanuuHas Wik Ge3HaniauHad), oNHOe (PUPMEHHOE HANMEHOBAHHE KPEANTHBIX OPraHN3allut, HX MeCTa
HAXOXK/IEeHUs, DAHKOBCKHME PEKBM3MTEl CHMETOB 3MHTCHTA, HA KOTOpbie JODKHBI MEepEeuHCNATLCA ACHEKHBIS
CpeAcTRa, MIOCTYTAIOWME B OTUIATY LeHHbIX GyMar, IONHOe WM COKPAlHHOE HaMMEHOBAHME TOIYyHaTel
JIEHESKHBIX CPEACTB M ero UAeHTH(HMKAUMOHHBIH HOMEP HANOTOIUIATEeAbLIMKA, aApeca TYHKTOB ONJIaThl (B
ciTyuae HTHUHOM (OpMBI OIUIATHI 3a LeHHble Bymar).

Dopma onransl: De3nAUIHAA.

Jenencivie  cpedcmea, RojaydenHule on1  pasmewienusn  Bupoicesix obauzaquii nHa Bupoce,
sayucaaomea na cuem Andeppaiimepa ¢ HP/.

BaHKOBCKME PEKBH3HTEL CUETA, Ha KOTOPEIH JOMKHBI NEPeHyCIIITRECH ISHOKHBIE CPSACTRA, MOCTYNAIoMmue
B OTINATY LEHHBIX Oymar:

TTonnoe ¢pupmenHoe naumenoBanue: «l asnpombanr» (Aryuoneprioe obuecmeo)

Coxpamennoe pupmerHoe Haumenosaune: bank I'Ib (A0)

Homep cueta: 30411810600000000123

KITII nonyuatens cpeacTs, OCTYNAIOWKX B ONATy HeHHBIX Cymar: 997950001

MHH nonysares cpeAcTB, TOCTYNAIOIIMX B ONNATY LeHHBIX Gymar: 7744001497

Kpeoumnaa opzanusayus:

Honnoe upmennoe naumenosaiue: Hebanxogexan KpeoumHan Op2AHH3AKUA  GRUUONEpHOE
obuecmeo «Hanuonanvnstii pacuentisl i 0eno3umapuii»

Coxpaneniioe (upmennoe naumenosanie: HKO A0 HEJQ

Mecmo naxoxcoenus: Poccuiickaa ®edepanusa, zopood Mockea

BHK: 044525505

HHH: 7702165310

K/c: 30105810345250000505 ¢ I'Y Banra Poccuu no @O

Audeppaiimep nepecodum cpedcmen, nonyyenitsie om pasmenenun bupoicessix obnuzayuii, na cuem
Dmumenma ¢ CPOK, YCIMGHOGAEHHbIE 002060pOM © GHLHOAHEHNU (QyHKuuil Medicoy Azeumom no
pazMenieHuIo 4 IMUREHMOM.

4.5.3. B ciTyuae onnatel NEHHBIX GyMar HEJIGHEXHBIMH CPEAICTBAMH YKa3bIBAIOTCA MMYIMIECTBO, KOTOPLIM
MOT'YT OTIa4MBATLCA LEHHBIE GyMard BBIIYCKa, YCIOBUS OIUIATHI, BKIIOHAA NOKYMCHTEL, odopMaLEMBIC MIPH
TakoH orulate (aKThl TNpHeMa-epeflaud HMYILECTBa, DPAClOPsIKEHHE DETHCTPaTopy WK JICTIO3HTAapHIO,
OCYIIECTENAIOUIEMY YUeT NpaBs Ha ueHHble §yMary, KOTOPbIMH ONJIAUUBAOTCS PA3MELACMBIE LICHHbIE Oymary,
WHOE), MOKYMEHTHI, KOTOPBIMM MOATBEPACJACTCH OCYUIECTBIEHHE Takoil ommarsl  (BBITMCKH W3
rOCYI4PCTREHHBIX PEEeCTPOB, MHOE), a TAIOKE CBEJEHHS O Juu¢ (IMuax), MpUBIEKACMOM A OPEACICHH
PRIHOYHOH CTOMMOCTH TaKOT0 HMYILUECTBRA!

He npumenunmo.

4.5.4. B cnyuae OruiaThbl NOTIOMHHTENBHBIX AKIWH, pasMellaeMbIX MOCPeACTEOM 3aKPLITOR IONITHCKH,
myTeM 3adeTa AeHEKHBIX TPeOOBaHMA K aKLHMOHEPHOMY oBIIECTRY - SMHTEHTY YKAa3BIBAETCA IIOPAJIOK
HAMpAaRJICHHA IMHTEHTY 3asBNEHUA (3AKAIOUEHHS C IMUTCHTOM COrNAlIeHHs) ¢ TAKOM 3a4eTe.

He npumernumo.

4.5.5. YKa3piBAETCS CPOK OIUIATHI PasMelllacMblX HEHHBIX OyMar.

Onnama Bupoicegpix 00112A NI OCYH{ECIENACHICA 8 RPOHECCE UX PASHEIYEIIUA HA MOpeax Euporcu.

Jenescusre pacuemsl RO cOenKam Kynau-npodacu bupicesvix OORUZANNE BPU WX PUIMCH{CHIN
OCYIHECHGAAIOMCA HA YCAOGUAX «ROCIMAGKA NPOINUE RAGHIENCA» Hepe3 HPJ & coomeemicmeui ¢
Hpasunamu ocyuiecmenenua KIUpunzo60i 0eAmebHocu Knupunzoeoii opzanusayul.

B03M09ICHOCHS PACCPOMKH RPU ORIAME HEHHBIX ByMAZ 6UHYCKA He NPEOyCMOmpena
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5. Topsi/IOK PACKPEITHS DMUTCHTOM HHGOPMALMH O BEINYCKE (JIONONHHTEIEHOM BLIITYCKE) LIEHHBIX OyMar

B ciyyae eciu LeHHBIe GymMarn BHUTyCKa (HOTOJIHUTENBHOTO BBIYCKa) PAasMEILAKOTCA MYTeM OTKPBITOH
MOAMKMCK M (WITM) PerHcTpallis BhiTycka (OMOJHHTENBHOTO BHUTYCKa) LEHHBIX Gymar CONpOBONRACTCH
perucTpaueii NpoceKTa UEHHBIX OyMar, YKassBaeTes, YTO IMUTEHT PaCKphIBACT HHGOPMALIHIO 0 HACTOSLIEM
BBITyCKE ([OTIONHUTENEHOM BBIILYCKe) LieHHbIX GyMar B MOpPAAKE, NPeIyCMOTPEHHOM denepanbHEIM 3aKOHOM
"Q pBIHKE HEHHBIX Oymar®”.

Omumenm pacxpsieaem utipopmanyuto o Bunycke ¢ nopaoke, npedycsompennon Dedepabiivii
saxorom om 22.04.1996 Ne 39-@3 «O pyinxe yennovrx Gymazy u lpozpammod.

Ilo YCMOTPEHHIO SMHTEHTA YKA3bIBAETCA MOPANOK PACKPHITHA HHQOPMAIMH O HACTOALIEM BBINYCKE
LEHHBIX OyMar, MCTIONB3YeMblif SMHTEHTOM [OTIONHHTENIBHO K FOPSAKY —PacKphiTHA vHdOopMaLKH,
npenycMOTpEHHOMY HopMaT#HBHBIMH akTamu banka Poccun.

He npumennno.

B ciyuae ecnu mudopMauus O BhlTycke (NOTIONHMTEIBHOM BBIIYCKE) PACKPBIBAETCA ITYTEM
OMyG/MKOBAHHA B MEPMOJMMECKOM [1CUATHOM M3iaHWy (M3JaHMAX), YKa3hiRa€TCH HAMMCHOBAHHE TAKOTO
HapaHus (U31aHui).

He npumenumo.

B cnyyae ecnn HGOpMALHS PAaCKPLIBAETCA MyTeM OLyOIMKOBAHHA Ha CTPAHWLE B CeTH "HuTepHeT",
yKa3bIBACTCA apec Takoi cTpanuue! B cetH "Hurepuer.

http:/fwww.e-disclosure.ru/portal/company.aspx?id=2818 8

http://www.pochta.ru

B cnyuae €y DMMTEHT 00f3aH PacKpeisats HHGOPMANMIO B (GOpME OTUETa 3MHTSHTA H coobieHuH o
CyIecTBeHHBIX (aKTax, YKasblBaeTes JaHHoe 06CTOATEABCTRO.

DMumenm 06A3aH PACKPLIGAME UnQopMayuio & (opye omuema Inumenmda i coobuenuil 0
CYH{eCHBEHNBIX (HAKMAX.

6. CBellcHUS © JOKYMEHTe, colepikaleM (QakTHYCCKHe WTOTH PasMeleHHs LEeHHBIX Gymar, KOTOpBIH
MPELCTARNAETCA TIOC/IE 3aBEPIISHHs PAa3MEIleH s IeHHBIX Oymar

B coomeememeutt ¢ Dedepansuuirt 3axoron om 22.04.1996 Ao 39-03 «O puinxe wewnvix Gymazy
denozumapues, OCYW{ECMGIAUOWIUM  KeIMPANu306anili  yuem npaé  Ha Bupyceguie  obnuzanuu,
APeOCHIaeIAeCs YeeOoMNeI e 00 UMO2aX GLIIYCKA IMUCCUOHILIX HEHHBIX oymae ¢ Banuk Poccuu.

7. Muple caelieHuA
Hupre ceedeniiss ORCYHCHEYION,

106 "



b

™

107



["enepanwueiii qupexrop AO «ITouta Poccun»

a%vf WAL 2020 1.
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3aKII0YNTENIBHEIN JINCT OTYeTa

000 «OKBC»®

>>

>>

>>

>>

>>

>>

>>

<< 000 «OKBC»®
<< 000 «OKBC»®
<< 000 «OKBC»®
<< 000 «OKBC»™
<< 000 «OKBC»®
<< 000 «OKBC»®
<< 000 «OKBC»™
<< 000 «OKBC»®
<< 000 «OKBC»®
<< 000 «OKBC»®
<< 000 «OKBC»®
<< 000 «OKBC»®
<< 000 «OKBC»®
<< 000 «OKBC»®
<< 000 «OKBC»®

109

>>

>>

>>

>>

>>

>>

>>

>>



	
	1 1 2023-06-13 Выписка на АРМО из РосРеестра в адрес ОКБС
	ВЫПИСКА
	из единого государственного реестра саморегулируемых организаций  оценщиков

	2 1 2023-04-24 Выписка на ФИЛАТОВА из АРМО в адрес ОКБС
	2 2 2023-04-24 Выписка на МУРАТОВА из АРМО в адрес ОКБС
	2 3 2022-06-15 Свидетельство АРМО Филатов Владимир Дмитриевич
	2 4 2022-06-15 Свидетельство АРМО Муратов Алексей Сергеевич
	3 1 Страховка ОКБС
	0 Приложение ОКБС
	3 1 Страховка ОКБС 2021 -2026


	3 2 1 Страховка Филатов 2021-2026
	3 2 2 Страховка Муратов 2021-2026
	4 1 1 Квал Аттестаты Филатов - Недвижимость 2021-2024
	4 1 2 Квал Аттестаты Филатов - Бизнес 2021-2024
	4 1 3 Квал Аттестаты Филатов - Движка 2021-2024
	4 2 1 Квал Аттестаты Муратов - Бизнес 2021-2024
	4 2 2 Квал Аттестаты Муратов - Недвижимость 2021-2024
	4 2 3 Квал Аттестаты Муратов - Движка 2021-2024

	ADPA848.tmp
	Информация о назначении Эмитентом платежного агента и отмене таких назначений/изменений раскрывается Эмитентом в форме сообщения о существенном факте в соответствии с нормативными актами в сфере финансовых рынков в следующие сроки с даты совершения та...




