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1. TEPMUHBI 1 OIPEJEJIEHUSA

AKTUB

AKT 0 BOo3BpaTe AKTUBOB
13 AO0BepUTEe/IbHOro
ynpasneHus

AKT npuema-nepegaum
LleHHbIX Bymar

AHKeTa KnmeHTa

basoBas para

basoBasa [loxoaHOCTb
Noptdensa

basoBasa [loxoQHOCTb
B3Hoca AKTUBOB

LeHHble Bymarn, B TOM uyuc/ie MoayyvyeHHble Ynpasadwowmm B npouecce
OeATeNbHOCTU MO yNpaBAeHU0 UeHHbIMM Bymaramu, U (unm) [deHexkHble
Cpenctsa, BKAOYAA WMHOCTPAHHYIO BajlOTy, MpefHa3HavyeHHble AA
coBepLUeHusa caenok ¢ LeHHbIMn Bymaramu u (Maun) 3akao4eHnsa 4OroBopos,
ABNAIOLWLMXCA NPOM3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTAMM, B TOM 4uCe
nosiydeHHble YNpasaawWwMmM B npouecce AeATe/IbHOCTU MO YNpaB/IEHUIO
LeHHbIMW Bymaramum.

OOKYMeHT, odopmasemblit CtopoHamm no ¢dopme [Mpunoxkenna Neld K
Jorosopy no ¢akTy BbiBOAA YnpasnsaiowmMm AKTMBOB W3 A0BEPUTENIBHOMO
ynpasneHua npu npekpaweHun [lorosopa.

OOKymeHT, odopmadembin CTopoHamm no d¢opme [MpunoxkeHna Ne6 K
Jorosopy npu nepepade KnuneHtom LeHHbix Bymar B poseputenbHoe
ynpaB/ieHve YnpasasatoLlweMy, a TakKe Npu Bo3spaTte Ynpasaatowmm LeHHbIx
Bymar KnuneHry.

aHKeTa, coAep’Kallas nepcoHanbHble cBegeHMAa KnveHTa, popmaTt KOTopom
YTBEPXKAEH BHYTPEHHMM NON0XKEHMEM YNpPaBAAKOLWEro, NpeaocTaBasemasn
Knnentom Ynpasnatowemy ans uenein cbopa uHdopmaumm o KnueHte B
pamkax npoBeAeHuA UAeHTUPUKaumm KameHTa B COOTBETCTBMU C
3aKoHO4ATEeNbCTBOM.

[aTa nepBOHaYaNbLHOro BK/OYeHMA (B3Hoca) AKTMBOB B coctaB [loptdens,
HauMHaa c MOMeHTa noAnucaHua Jorosopa.

yacTb Mpupocta MNopTdensa, Ha KOTopyto He ynnaumsaeTcs BosHarparkaeHue
3a Mpupoct MNoptdensa, paccuntbiBaemas YNpasasowWwMm no caegytoLiemn
dopmyne:

C=(B*D*E)/O, rae:

C — a10 «ba3oBas [doxoaHocTb lNopTdens, 3a nepuoa, HaunmHas ¢ basosomn
AaTbl A0 AHA (BKAOYMTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLeCcTBASETCS
pacueT Bo3HarpaxkaeHusa 3a lNpupoct Noptdenar;

B — 310 «Yucraa ctommocTtb [MopTdena no cpefHEB3BELIEHHOM LUEHE,
paccuMTaHHan Ha basosyto aaty»;

D - 310 «CraBka basoBoli [oxoAHOCTM (BblparkeHHas B MPOLEHTax
rofoBbIX)»;

E — 3TO KO/MYecTBO KaneHpapHbIX AHel, HauymHaa ¢ ba3oBoi gaTtbl A0 AHA
(BKNtOUUTENBHO), MO COCTOAHMIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens;

O — 370 360 KaneHAapHbIX AHEN.

Be/nMYMHa B BantoTe cueTa, paccumTbiBaemana YNpasaAoWMM B OTHOLIEHUMU
Ka)kgoro otaenbHoro B3Hoca AKTMBOB, HauuHaa ¢ basoBol patbl 4O AHA
(BKNOUYUTENBHO), MO COCTOAHMIO Ha KOTOPbIM OCYLLEeCTBASAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens, no cnegytowen popmyne:
H=(G*D *1)/O, rge:

H — s10 «basoBana [loxogHocTb B3HOCa AKTMBOBY;

G — at10 «[lepBoHa4anbHaa CtoMmocTb B3Hoca AKTUBOBY;

D — 310 «CrtaBka basoBoit [JoxoAHOCTU (BblparkeHHas B MNpPOLEHTax
rog0BbIX)»;

| — 3TO KOIMYECTBO KaneHaapHbIX AHEN CO AHSA (BKNOUMTENbHO) BKAOYEHUS B



basoBas [loxoaHOCTb
Bbiaaum AKTUBOB

basoBas unucrasa
ctoumoctb Moptdens no
cpeaHeB3BeLIEeHHOM
ueHe

BanwrTa cuera

B3Hoc AKTUBOB

BHyTpeHHAsA
KOHBepTauma

MopTdensb cooTBeTCTBYOWEr0 B3HOCAa AKTUBOB B TeYEHME Nepuoaa, HaumHan
c basoBolii patbl A0 AHA (BKAOYMTENbHO), MO COCTOAHMIO HA KOTOpbIN
ocylwecTnAaeTca pacyeT BosHarpaxkaeHus 3a Mpupoct Moptdens;

O — 3710 360 KaneHaapHbIX AHEN.

Be/INYMHa B BantoTe cyeTa, paccumTbiBaemas YNpaBasioWMM B OTHOLIEHUMU
KaXaon oTaenbHOM Bbiaaunm AKTMBOB, COBEPLUEHHOM B Te4yeHWe nepuoaa,
HauuHasa c basoBol Aathl A0 AHA (BKAKOYMTENIbHO), MO COCTOAHUIO Ha
KOTOpPbIM ocyllecTBaAeTca pacyeT BosHarpaxaeHus 3a lNpupoct Moptdens,
no cneagytoweit popmyne:

L=(K* D * M)/O, roe:

L —s70 «ba3oBas JJoxogHocTb Bbigaum AKTUBOBY;

K —3t10 «MATorosas CrommocTb Bbigaum AKTUBOBY;

D — 310 «CrtaBka basoBoit [JOXOAHOCTU (Bbipa)KeHHas B MNPOLEHTax
rofoBbIX)»;
M — 3TO KO/IMYECTBO KaneHAapHbIX AHEN co AHA (BKNHOYUTENbHO)

COBEpPLUIEHNA COOTBETCTBYHOWEN Bblgaun AKTMBOB B TevyeHWe nNepuoaa,
HaunMHas c basoBol Aathl A0 AHA (BKAOUYMTENbHO), MO COCTOAHWUIO Ha
KOTOPbIM ocylecTBnaeTca pacyeT BosHarparkgeHua 3a Mpupoct Moptdens;

O — 3710 360 KaneHAapHbIX AHEN.

Yucrtaa ctoumoctb MNoptdens no cpegHEB3BELEHHOM LieHe, paccymMTaHHas Ha
basosyto gary.

Ba/IlOTa, KOTOpPasA UCMONb3yeTcsa YNpaBaaoWmUm ana uenei pacyeta basosoi
JoxogHoctn B3Hoca AKtMBOB, basoBoi [oxogHocTu Bbigaun AKTUBOB,
basosoi JoxogHoctu MopTtdens, Utorosoit CtommocTy, Mpupocta MopTdens,
Croumoctn Moptdena no cpepHeB3BelleHHON ueHe, CTOMMOCTM YUCTbIX
AKTnBOB, basoBon uunctoi ctommoctu [MopTdena no cpeaHeB3BELIEHHOWN
ueHe, Yncroi ctoumoctu MopTtdens no cpegHEB3BELEHHOM LEeHE.

BantoToli cueta 4N uenen BHyTPEHHEro yyeTa, OTYETHOCTU YNPaBASsOLWEro 1
uenen ucnonHeHus Ynpasaaowmm ¢yHKUMM HANOroOBOro areHTa sBAAeTCA
py6ab Poccuiickot depepaunu.

BantoTa cueTa gna uenei pacyeta cymmbl BosHarpaxaeHua Ynpasnstowero
YKa3blBaeTcA B 3aAB/EHMM O Bblbope MHBECTULIMOHHOM CTpaTeruu.

COBOKYMHOCTb AKTMBOB, BK/OYEHHbIX B cocTaB [opTdensa B pesynbrate
nepeaayn AKTMBOB B TEYEHWE OAHOrO KafeHAapHOro AHA.

nepepacyeT CTOMMOCTU AKTUBOB M3 BaJItOTbl, B KOTOPOU BblpaykeHa PbIHOYHanA
ueHa UeHHoM Bymarm nmbo [eHexHblx Cpeacts B Bantoty cueta,
OCYLLECTBAISEMbIN YNPaBAAIOLLMM ANA Lenell BHYTPEHHEro yyeTa, OTYETHOCTH
YnpaBaatowero u uenen ncnonHeHnsa Ynpasaaowmm ¢yHKLMM HANOrOBOro
areHTa, NPomMsBOAMTCA NO Kypcy (MAM Kpocc-Kypcy) BanioTbl, B KOTOPOWM
BblparkeHa PblHOYHasA ueHa LleHHoin Bymarm nnbo [eHexkHbix CpescTs, K
pybato Poccuiickon Pepepaumn, yctaHoBneHHOMY LleHTpasnbHbIM HGaHKOM
Poccuiickoit depepaumm (baHkom Poccuu) Ha paty Takol BHyTpeHHel
KOHBepTauuu;

nepepacyeT CTOMMOCTN AKTUBOB M3 Ba/tOTbl, B KOTOPOW BblpakeHa PbIHOYHasA
ueHa LUeHHon bBymarm nmbo [deHexHbix Cpeacts B  BanwoTy cyerta,
ocywecTsidembin  Ynpasaawowmm — anA uenem  pacyetra  CyMMbl
BosHarpaxaeHusa YnpasnsioLero, nponsBoAnTcsa no Kypcy (Mam kpocc-Kypcey)



BosHarpaxkaeHue
Ynpasasatowero

BosHarpaxkgeHue 3a
YnpasneHue
Noptdenem

Bo3HarpaxkaeHue 3a
Mpupoct Noprdensa

Bbiaaua AKTMBOB

[OeHexHble CpeactBa

Aorosop

Donyctumbiii puck

3aKoHOAaTeNbCTBO

3asaBneHue o
npucoeaAnHEeHUU K
[orosopy
[0BEpUTENIbHOIO
ynpasneHus

3anaBneHue o Bbibope
MUHBECTULUOHHOM
cTpateruu

Ba/IlOTbl, B KOTOPOM Bblpa)keHa PblHOYHasA ueHa LUeHHol bymarn nnbo
JeHexHbix Cpeacts, K BantoTe cyeTta, ycTaHOBAEHHOMY LleHTpanbHbIm
6aHkom Poccuitickon depepauun (baHkom Poccun) Ha gaTy  Takow
BHyTpeHHel KoHBepTaLUMK.

B cnyyae oTcyTcTBMA KOTUPOBKWM BaftOTbl, B KOTOPOM BblpakeHa PbiHOYHaA
ueHa UeHHon bymarm nubo [OdeHexHbix Cpeacts, YycTaHaB/AMBaemoun
LleHTpanbHbiMm  6aHKom  Poccuiickoir  depepauum (baHkom  Poccuu),
Ynpasnawouwmmn ncnonb3yet KOTUPOBKY, ony6AMKOBaHHY1O B
MHOPMAUMOHHOM cucTeme «bnymbepr».

BO3HarparkaeHne YNpaBAslOWEro 3a OCYWecTB/NeHWe [OBEPUTENIbHOIO
ynpaBneHva no [orosopy, KOTOpoe BKAOYaeT B cebs creaylowme Buab
BO3HarparkaeHua:  BosHarparkgeHue 3a  YnpasneHuwe  [NopToenem,
BosHarpaxkgeHue 3a [Mpupoct [MopTdens, a TakkKe A[OMNOJAHUTENbHOE
BO3Harpark4eHWe, €ecAn TaKoW BWA, BO3Harpa)KAeHWa npeaycMoTpeH
COOTBETCTBYIOLWMUM 3aAB/IeHNEM O Bbibope MHBECTULMOHHOM CcTpaTeruu.

BO3HarparkaeHue YnNpasaaloWero 3a COBEpPLUEHWE CAENOK W MpoBedeHue
onepayuit No A4OBEPUTENILHOMY YNPaBAEHUIO AKTUBaAMMU.

BO3HarpaskaeHve YNpasaswoWero 3a  pe3yibTaT  AeATeNbHOCTM  Nno
[0BEpPUTE/IbHOMY YNpaBieHno AKTUBaMMU.

COBOKYMHOCTb AKTMBOB, UCK/IOYEHHDBIX U3 [TopTdena B Te4eHNe 0AHOTO AHA B
CBA3WN C BO3BPATOM TaKuUX AKTUBOB KnuneHTy.

JeHexXHble cpeacTBa, nNpeaHasHavyeHHble ONA MHBECTUMPOBaHUA B LleHHble
Bymarn, Kotopble KnueHT nepegaeT Ynpasnatwowemy B JoBepuTesibHOe
ynpaBneHue, a TakXe AeHeXHble cpeacTBa, nojayvyaemble YMNpasaaowWmMM B
pesynbTaTe OCyLecTBAeHUA AeATEeNbHOCTU N0 A0BEPUTENBHOMY YNPaBAEHUIO
B COOTBETCTBMM € [loroBopom.

HacToAwWwMIi [oroBop A0BEPUTENbHOrO YMNpaBAeHWUA LEeHHbIMM Bymaramm,
YTBEPXKAEHHbIA YNpPaBAAWMM B YCTAHOBJAEHHOM MOpPAAKE, CO BCEMM
NPUNONKEHNAMM K [loroBopy, KOTOpble ABNAIOTCA €r0 HEOTbEMNEMOW YaCTbiO.

PUCK  BO3MOXHbIX  YBbITKOB,  CBA3AHHbIX C  AEATEe/NbHOCTbIO MO
[0BEPUTENIbHOMY YNpaBieHnio AKTUBaMM, OCYLLECTBASEMOMN YNPaBAAoOWMUM,
KOTOpbIit cnocobeH HecTn KaueHT, He aBasowmiica KBanmduumpoBaHHbIM
WHBECTOPOM, 33 ONpPeaeNeHHbIV Nepnos BpeMeHMU.

denepanbHble 3aKOHbI M MHbIe HOPMaTMBHbIE MPaBOBble aKkTbl Poccuitckoit
depepaunu.

3asAB/IeHNE, KOTOPOe 3aMHTEPeCcoBaHHOE /IMLO HanpaBaseT Ynpasastowemy
ANA uenei 3aknoyeHns [Lorosopa, coctaBneHHoe no ¢opme, yCTaHOB/IEHHOM
B MpunoxkeHun Nel K Jorosopy (41a dpU3nMYecKkmx amu) nmbo ycTaHOBAEHHOM
B MpunoxeHun Ne 86 Kk Jorosopy (415 OpUANYECKUX NNLL).

OOKYMEHT, cocCTaBieHHbit no ¢opme [punoxeHua No2 Kk [dorosopy,
HanpaBAAemblit  YNpaBAAlLWEeMY 3aMHTEPECOBAHHbIM B 3aK/IOYEHUU
Jorosopa anuom anbo KnmeHTom m cogeprralunin BonensbasneHne KaneHrta



MHBecTULMOHHaA
cTpaterus

MUHBECTULMOHHbBIN
npodunb KnueHra

WUHBECTULMNOHHDbIN
rOpuU3oHT

Utorosas CtoumocTb

MHauBugyanbHas
MHBECTULMUOHHAA
cTpaterus

MHBeCcTUUMNOHHaA
AeKnapauumsa
UHpguBugyanbHom
MHBECTULMOHHO
cTpaTteruu

MHBeCcTUUUNOHHaA
AeKnapauums
CtaHpapTHOM
MHBECTULMOHHOIA
cTpareruu

MHBecTUUMOHHaA

AeKnapaumsa

KesannouumnposaHHbI1

MHBECTOpP

KnueHr

KoHBepTauus

B OTHOWeEHWW Bblibopa MM oaHon u3 CTaHAAPTHbIX WMHBECTULMOHHDIX
cTpaTternit, NMB60 B OTHOLIEHUMW HaMepPeHUA 3aUHTEPEeCcOBAHHOro anua WMaU
KnueHta cornacoBatb ¢ Ynpasaswowum ycaosua WNHAnBMAYanbHOM
WHBECTULMOHHOM CTpaTeruu.

O3HayaeT npaBuaa M NpuHUUNB GOPMMPOBAHUA COCTaBa W CTPYKTYpbI
AKTMBOB KnmeHTa npu ocywectsaeHn YNpasaawowWUm [OBEPUTESIbHOTO
ynpasneHna AKTUBamu.

COBOKYMHOCTb MHBECTULIMOHHbIX Leneit KnveHTa Ha onpedeneHHbii nepuog,
BpemeHun 1 [lonycTMmoro pucka, Kotopblii KAnMeHT cnocobeH HecTu 3a ToT e
nepuvog BpeMeHu.

nepuoa BPEMEHM, 3a KOTOpbIM onpegenstorcs OxKuaaemas AOXOAHOCTb U
Jonyctumblit puck ans KnveHra.

BE/IMYMHA B BantoTe cyeTa, B KOTOPYIO OL,eHMBAIOTCA AKTMBbI, BO3BPaLLLaeMble
Ynpasasowmm KAneHTy, Npu nx uckntodeHum us Moptdens.

NHBECTMUMOHHaA CcTpaTteruna, uHansnagyaabHO COrnacoBaHHaA C Knnentom.

OonucaHWe Mpasua M NpUHUUNOB (GOPMMPOBAHMA COCTAaBa M CTPYKTYpbI
AKTNBOB, ynpasasembix no NHAMBMAYAaNbHON MHBECTULMOHHOWM CTpaTermm m
cornacoBaHHoe CTOpoHamM MyTem MoANuCcaHUA AOKYMEHTA, COCTaB/EHHOrO
no ¢popme, yctaHoBneHHoM B MpunoxkeHun Nel5 Kk [jorosopy.

onuvcaHve npaBua U MNPUHUUNOB (GOPMMUMPOBAHUSA COCTaBa M CTPYKTYpbI
AKTMBOB, ynpaBasembix no CTaHZAPTHOM WHBECTULIMOHHOW CcTpaTeruu,
cofepiKalleeca B COOTBETCTBYOWMX MpunoxkeHusx K Jorosopy.

MHBecTUUMOHHAA  AeKknapauma  MHAMBMAYaNbHOM  UHBECTULMOHHOWM
cTpaterMm M MHBecTMUMOHHAA Aeknapauma CTaHAapTHON WHBECTULMOHHOWM
cTpaTteruu.

NnUo, ABaAalolleeca TakKOoBbiM B CUNY 3aKOHOOATENbCTBA, A TaKKe nnuo,
NPU3HaHHOE yl'lpaBﬂ’r'IIOLLI,VIN\ KBaJ'IVId)MLI,VIIOOBaHHbIM MHBECTOPOM B NOpALKE,
YCTaHOB/ZIEHHOM PernameHTom NMPU3HaHNA K/IMEHTOB KBaﬂVId)VILI,VIpOBaHHbIMVI
MHBECTOPaMM.

¢u3nyeckoe MAM  topUAMYEcKoe  nUo  (yupeauTenb  yrnpaB/ieHwus),
3aKntoumBlee ¢ Ynpasaswowmm [orosop v nepegasuee Ynpasaswowemy
AKTMBbI B foBEPUTE/IbHOE YNpaB/ieHWe Ha OCHOBaHWM [Jorosopa.

onepauua no ob6MeHy BafOT, KOTOPYH MNPOM3BOAMUT YNpasaAaloWMA ANA
uenem [0BEpPUTENIbHOTO ynpaB/ieHuA AKTMBaAMMW. KoHBepTauus
ocyLLecTBaseTcA Ynpasasawowmm no BHYTPEeHHeMy Kypcy NAO
«MpomceA3bbaHK», AeicTByOWEeMY Ha MOMEHT coBeplieHma KoHsepTaumu,
NMBO MO BHYTPEHHEMY Kypcy MHOMN KpeauTHOM OpraHM3aumu, B KOTOPOi y
YNpaBAAoLWero OTKPbIT CYeT ANA PAcYeTOB MO Onepaumam, CBA3AHHLIM C



KoppeKkTtupoBKa
Mpupocra Noprdensa s
cBA3U co B3Hocom
AKTUBOB

KoppeKTtuposka
Mpupocrta Noptdensa s
cBA3M ¢ Bbigauen
AKTUBOB

MuHumanbHaa cymma
MHBECTUPOBAHUA

MockoBckasa bup:ka

Hanoronnarenbwumk

O0BepUTE/IbHbIM yNpaBeHMeM, MO0 NO Kypcy OpraHM3aumm, coepLuatowen
KOHBEPCUOHHYIO onepaumio. B Tex cnyyasx, rae 1o asasetca TpeboBaHMemM
OENCTBYIOLLErO 3aKOHOAATENbCTBA, YNPABAAOWMIA OCYLLECTBAAET NNATEXKN B
WHOCTPaHHOM BantoTe.

yacTb MpupocTa MNopTdens, Ha KOTOPYI He ynaaumBaeTca BosHarparkgeHue
3a Mpupoct Moptdenn, paccunTbiBaemas YNpasafloWMM MO CaeaytoLen
dopmyne:

F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennumHa Koppektnposku Mpupocta MNopTtdena B cBA3n ¢ BaHocom
AKTNBOBY»;

G — 3710 «[lepBOHaYabHAA CTOMMOCTb KaXKAoro otaenbHoro BaHoca AKTMBOB,
COBEpLIEHHOrO 3a nepuvos, HaunmHaa ¢ basosoit pgaTbl Ao AHA
(BKNtOUMTENBHO), NO COCTOAHMIO Ha KOTOPbIM OCYLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

H — ato «ba3oBaA [OXO0AHOCTb KarKaoro otaenbHoro B3sHoca AKTMBOB,
COBEpLIEHHOro 3a nepuoa, HaumHaa ¢ basoBoM paTtbl A0  AHA
(BKNtOUMTENBHO), NO COCTOAHMIO Ha KOTOPbIM OCYLW,ECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1, 2 — n — 370 NOPAAKOBbLIA HOMEP KaXKAoro otTaenbHoro B3Hoca AKTWMBOB,
COBEPLIEHHOrO 3a MNepuoa, HaumHaa ¢ basoBol paTbl 40  AHA
(BKNOUYUTENBHO), MO COCTOSAAHMIO Ha KOTOPbIM OCYLWECcTBASETCA pacyeT
BosHarpaxaeHuns 3a [pupoct [Moptdenna, npucBamBaemblit ana uUenewn
pacyeToB No nNpuBeaeHHoM dopmyne.

yacTtb MNopTdens, He noanerkalwan yyety npu pacdete Mpupocrta MNopTtdens,
HO Ha KOTOpYylo BbinnaunBaeTcs BosHarpaxkaeHue 3a Mpupoct MopTtdens,
paccynTbiBaemoe Ynpasaaowmm no ciegyouein dopmyne:

J=(K1+L1)+ (K2 +L2)+.. (Kn+Ln), roe:

J — 310 «BenmunHa Koppektnposku Mpupocta Moptdens B cBA3n ¢ Boigayen
AKTMBOBY;

K — ato «WtoroBas CTOMMOCTb KaxAoW OTAenbHol Bbigaun AKTUBOB,
COBepLIEHHOW 3a Nepunoa, HaunHas ¢ basoBoli AaTbl A0 AHA (BKAOUYUTENBHO),
MO COCTOAHMIO Ha KOTOPbIN OCyllecTBAAeTCcA pacyeT BosHarparkaeHua 3a
Mpupoct NopTtdens»;

L — 310 «basoBaAa [oXO4HOCTb KaxAoW OTAeNbHOM Bbiaaunm AKTMBOB,
COBepLIEHHOW 3a Nepunoa, HaunHas ¢ basoBoli AaTbl A0 AHA (BKAKOUYUTENBHO),
MO COCTOAHMIO Ha KOTOPbIN OCyllecTBAAeTCA pacyeT BosHarparkaeHua 3a
Mpupoct MNopTtdens»;

1, 2 — n — 3TO NOPAAKOBbIA HOMEP KaXKAoW oTaesbHON Bbiaaunm AKTUBOB,
coBepLUeHHOM 3a Nepunoa, HauymHan ¢ ba3oBoit gaTbl A0 AHA (BKAOUYNTENBHO),
Mo COCTOAHUIO Ha KOTOPbIM OcylecTBAAeTca pacyeT BosHarpakgeHus 3a
Mpupoct Moptdens, npucBanBaemblii gas Lenei pacyeToB No NnpuseLeHHoOM

dopmyne.

CTOMMOCTb YMCTbIX AKTUBOB, HAXOAALMXCA B AOBEPUTENBHOM YNPaBAEHUM B
COOTBETCTBUM C OAHOM WMHBECTUMUMOHHOW CcTpaTerMen, yKasaHHas B
COOTBETCTBYHOLEM 3asnBieHUN O Bblbope WMHBECTULIMOHHOW CTpaTeruu, npu
KOTOPOI YNpaBAAloLWMIA OCYLLEeCTBAAET [AOBEPUTENIbHOE YNpaB/ieHWe no
Takon VIHBECTULIMOHHOM cTpaTermu.

MybanyHoe akumMoHepHoe obuwecTBo «MocKoBcKaa bupxa MMBB-PTC».

dusnyeckoe nnuo, ecau: (1) mectom poxAeHMA TaKoro fvua ABAseTcA



CLWA

Oxupaemasn
BOXOAHOCTb

OnNUMOHHDBIN KOHTPAKT
(OnuuoH)

Otuer

OTueTHbIii nepuop,

OTtuyeTHana garta

O6pabotka
NepCcoHa/IbHbIX AAHHbIX

Tepputopua CLUA; nan (2) Takoe nnuo asnsetca rpaskgaHnHom CLUA; (3) y
TaKoro nua ecTb BuA Ha utenoctso B CLUA («rpuH Kapta» CLUA); wan (4)
TaKOe /INLL0 OTBEYAET KPUTEPUIO CYLLECTBEHHOMO NPUCYTCTBUA.
Onsa Toro, 4ytobbl OTBEYATL ITOMY KpUTEPUID, PU3MYECKOE NULO AO0/IKHO
¢umsmnyeckm Haxopgutbca B CLUA no KpailHet mepe 31 geHb B Te4yeHue
TeKywiero roga, n 183 gHA B TeyeHMe TpexneTHero nepuoaa, KOTopbli
BK/IIOYAET TEKYLWMA roa M ABa HENoOCPeACTBEHHO MPeaLecTBYHOWNX roaa,
BK/IIOYAA B pacyert:
- BCe AHW, B TeYEeHMEe KOTopbIX pusmyeckoe nmuo Haxoamnochb B CLLUA B
TeyeHue TeKyLlero roaa; u
- 1/3 pHeit, B TeyeHUe KoTopbix pM3MYecKoe NMLo Haxoamnoch B CLUA
B TeYEHME NepPBOro roga, NPeawecTBYOLErO TEKYLLEMY roay; U
- 1/6 aHelt, B TeyeHWe KOTOpbIX pM3MYecKkoe Muo Haxoaunoch B CLUA
B TEYEHME BTOPOro roga, NpeaLlecTBYOLWErO TEKYLLEMY roay.

AOXOAHOCTb OT  AEATE/IbHOCTU no AoseputenbHOMyYy  ynpasaeHUIo,
ocyuwecrsnnaemomy yl'lpaBl'IHPOLLI,VIM, Ha KOTOPYHK pacCYUTbIBaAET KnneHT Ha
NHBECTMUMOHHOM ropusoHTe.

CPOUYHbI A0roBOp, NPeAyCMaTPUBAIOLLUNA:

- 0683aHHOCTb CTOPOH W/IM CTOPOHbI Ha YCI0BUSAX, ONpeaeneHHbIX Npwu
€ro 3aK/IloY4eHUMN, B CJiydae npeabsBieHua TpeboBaHMA apyrom
CTOPOHOM KynuUTb UKW NpoAaTb LeHHble Bymaru, BaialoTy UaM ToBap
B0 3aKNH0UUTb GbIOYEPCHBIN KOHTPAKT, UK,

- CpoYHaA caeska, npeaycmatpusatowas o06s3aHHOCTb OAHOW U3
CTOpPOH (noanucumKa) noctasutb (call-onuuoH) uan onnatutb (put-
ONUMOH)  Apyron cTopoHe (geprkaTento) 6a30BbIM  AKTUB,
YCTAHOBNEHHbIN  cheunduKkaumeinn ONUMOHHOIO KOHTPaAKTa, Mo
TpeboBaHMIO nocnegHen, 3asBAeHHOMY B TeYEHME CPOKa AencTBus
OnuuoHa, MO UEHEe W Ha WHbIX YCNOBUAX, ONpPeAeneHHbIX Mpu
3aKkntouyeHMn  ONUMOHHOTO KOHTPaKTa, a TaKXe 0683aHHOCTb
AepskaTens ynnaTtutb NOAMUCUYMKY npemuto no OnuMoHy B cyet
npuobperaemoro npaBa TpeboBaTb MWCMNOAHEHUA MNOC/AEAHUM
06A3aHHOCTW MO NOCTaBKe UK onaTe 6a30BOro akTUBa.

AOKYMEHT, coaepKawinii MHGOPMaLMIO O CTOMMOCTU, CTRYKTYPE U ABUKEHUN
AKTMBOB 3a OT4YeTHbIN Nneproa, 06 onepaumax No ynpasaeHUo AKTMBaMMU, O
BosHarpaxaeHumn YnpaBnstoLero U noHeceHHbIx Pacxoaax.

nepuos BPEMEHMW, YKasaHHbIM B 3aaBneHun o Bblbope WMHBECTULMOHHOWM
cTpaTerMm, NO UCTEYEHUW KOTOPOro Ynpasaawowmii obAsaH nNpesocTaBaaTb
Knnenty OTyer.

nocnegHWin KaneHaapHblil aeHb Mepuoaa anAa pacyeta BosHarpaxkaeHua 3a
YnpasneHue MNopTtdenem nnbo Mepunoga ana pacyeta BosHarpaxkaeHusa 3a
Mpupoct NopTdens.

noboe pgeiictene (onepauma) WAM COBOKYMHOCTb AelCTBUIA (onepauuit),
coBepllaemMblX C MWCNONb30BaHMEM CpeacTB aBToMaTuM3auum unam  6es
MCMONb30BaHUA TaKWUX CPeACTB C MEepPCOHaNbHbIMM  AAHHbIMMK, BK/KOYanA
coBeplleHne cneayroLmnx AenNCcTBUIA C NepcoHabHbIMU AaHHbIMM: Nepedayda
TpetbMm nuuam, cbop, 3anucb, cucTtemaTvsauma, HaKkomnJeHue, XpaHeHue,
yTouHeHue (obHOBMEHME, W3MEHEeHUe), Wu3B/leYeHUe, UCMNo/Ib30BaHue,
obesnnumsaHue, 610KMpoBaHue, yaaneHue, YHUUTOXEHUE n



Noptdennb

MNepwuog pna pacueta
Bo3HarpaxkgeHus 3a
YnpasneHue
Noptdenem

MNepwuopg, ana pacuerta
Bo3HarpaxkpeHus 3a
Npupoct Noptdens

MepeyeHb AOKYMEHTOB

TPaHCrpPaHMYHAA  nepejada  MEpPCOHANbHbIX  AAHHbIX  MHOCTPAHHbIM
rocy4apCTBEHHbIM OpraHam, WHOCTPAHHOMY Ha/soroBOMY OpraHy u (uau)
MHOCTPaHHbIM HaNOroBbiIM areHTam (mocpegHuKam), YnoJHOMOYEHHbIM
WHOCTPaHHbIM Ha/JIOTOBbIM OPraHOM Ha yAepaHWe MHOCTPAHHbLIX HAaNOroB U
cbopos B NopaaKe U obbeme, He NPOTUBOPEYALLLEM 3aKOHOAATENbCTBY; NOL
TPETBUMW NIULLAMUW MOHUMAIOTCA OpraHbl BAACTU, B TOM YMUC/I€ MHOCTPAHHOIO
rocyaapctea (B Tom umcne Internal Revenue Service of Department of US
Treasury — Cnyxba BHyTpeHHUX poxopoB KasHaueictsa CLUA), nav nuvua,
nucnosiHaowWwme 06A3aHHOCTM TaKoro opraHa, a TakxKe MAO «lpomcBA3bbaHK»
n ero adpduanpoBaHHble  ANUA,  AYAUTOPCKME  OpPraHU3aumm wu
npodeccroHasbHble KOHCY/NbTaHTbl, OpOKepbl, AenosuTapumM U BaHKK,
peecTpoaepKaTeNiM U WHble NMLA, KOTOPbIM HEOBXOoAMMbl NEPCOHasbHble
AaHHble KnveHTa ans vcnonHeHua YnpasastowMm cBoux 0b6A3aHHOCTEN no
JoroBopy, a Tak:Ke Lenel, ykasaHHbIX B NyHKTe 13.3 [loroBopa.

COBOKYMHOCTb AKTMBOB KnneHTa, B OTHOLWEHUMU KOTOpPbIX yl'lpaBJ'IHPOLLI,Mﬁ
OCYLLEeCTBNAET AOBEPUTENbHOE yNpaBaeHne B COOTBETCTBMMU ¢ JJoroBopom.

KaskObl OTAENbHbIA Mepuos BPEeMEHW, 3a KOTOPbIM B TeYeHMe CpoKa
aenctemsa  [oroBopa paccyMTbiBaeTcA M Hauucnsetcs BosHarpaxkgeHue
Ynpasnawuwero 3a YnpasneHue [optdenem; [MMepuons pA[na pacyeTa
BosHarpaxaeHua 3a YnpasneHue [optdenem (KaneHAapHbI KeapTan,
KaneHaapHblli rog 1Mbo MHOM nepmnoa) ykasbiBaeTca B 3aABAeHUM O Bbibope
NHBECTULMOHHOW CTpaTernn, Npyu 3TOM NepBbli KaneHOAPHbIA AeHb KaXK40ro
KaneHaapHoro KeapTana/KaneHgapHoro roga/vMHoro nepuoga ABAseETCA
AHem Hadvana [llepuoga ana pacyeta BosHarpa)kageHuAa 3a YnpasneHue
Moptdenem, a NnocaeaHMin KafeHAapHbli AeHb TaKoro Keaprana/roga/vHoro
nepvoga — AHEM OKOHYaHMA TaKoro nepuvona; nepsbiit Nepuog aAna pacyerta
BosHarpaxgeHua 3a YnpasneHue [loptdenem HayMHaeT Teub B AEHb
coBepLUeHusa NepBoro, ¢ A4aTtbl NoAnucaHua Jorosopa, BKAKOYEHUA AKTMBOB B
coctaB MopTdens M oKaHuMBaeTcA B MOC/AEAHWUI KaneHOapHbl AeHb TOro
KaneHaapHoOro KeapTana/KaneHAapHoro roga/wHoro nepuoga, B TeyeHue
KOTOPOro 3TOT Nepuoa Hayan Teub.

KaXXObl OTAENbHbIA Mepuos BpeMeHM, 33 KOTOPblI B TeyeHWe CpoKa
pencrtena [loroBopa paccyMTbiBaeTcA M HauucnAeTca BosHarparkgeHue 3a
Mpupoct Moptdens; Mepunon ana pacdeta BosHarparkgeHua 3a [pupoct
Moptdensa (KaneHAapHbIM KBapTan, KaneHaapHbld rog nMbo MHOW nepuoa)
YKa3blBaeTca B 3asAB/ieHUN O Bblbope MHBECTULMOHHOM cTpaTernu, npu sTom
nepsbIi Ka/sieHAapHbIM OeHb KaXXgoro KaneHAapHoro
KBapTana/KaneHgapHoro roga/vHoro nepvoga ABAAETCA AHEM Hadyana
Mepuoaa ana pacdeta BosHarpaxaeHua 3a Mpupoct MopTtdens, a nocnenHuit
KaseHdapHbli  OeHb TaKoro KaleHZapHoro  KeapTana/KaneHgapHoro
rofa/vHoOro nepuoga — AHEM OKOHYaHWA TaKoro nepuoga; nepebiit Mepuog,
Ana pacyeta BosHarpaxkaeHua 3a lMpupoct Moptdena HaumHaeT Teub B AeHb
CoBepLleHMA NepBoro ¢ AaTbl noanucaHua [loroBopa BKAOYEHUA AKTUBOB B
coctaB lMopTdens M oKaHUMBAETCA B MOCNEAHWIN AeHb TOro KajfeHZapHOro
KBapTana/KaneHgapHoro roga/MHoro nepuoga, B TeYeHWe KOTOpOoro 3ToT
nepvog, Hayan Teyb.

CMUCOK AOKYMEHTOB, YKa3aHHbIN B lMpuaoxeHun N7 K [JoroBopy, KoTopble
OO/IKHO NpefoCTaBUTL INLO, 3aMHTEpPEeCcOBaHHOE B 3aKatoveHun Jorosopa ¢
Ynpasnawowmm.



Mpupoct Noprdensa

PblHOYHaA UeHa

Pabounii geHb

Pacxopabl

PernameHT NnpusHaHus
K/IMEeHTOB
KBanuduumposaHHbIMU
MHBecTopamu

CaiT Ynpaensaiowero

CTaHpapTHDIM
MHBECTULMOHHbDIN
npodunb

CraHpapTHaA

UHBECTULMOHHAA
cTpaTterua

CoobuweHus

BE/INYMHA, NMOKa3biBaloWas, Ha CKOJbKO M3MeHWnacb ctommocTtb Moptdens,
HauuHas c basoBol Aathl A0 AHA (BKAOUYMTENbHO), MO COCTOSHWUIO Ha
KOTOPbIM ocyLLecTBaseTca pacyeT BosHarpaxaeHnua 3a Mpupoct MopTtdens, u
paccumTbiBaemas YnpaBasatowmm no caeaytouei dopmyne:

X=A-B, rge:

X —2aT1o «[Mpupoct Moptdena»;

A — 310 «Yucraa croumocTtb [MopTdena no cpeaHEB3BELWIEHHOW LEHE,
paccYMTaHHaA MO COCTOAHMIO HA AE€Hb, HA KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

B — 310 «ba3oBas umctaa ctoMmocTb noptdens no cpenHeB3BELIEHHOM
ueHe».

CtoumocTtb LeHHbix Bymar u/munn [eHexHbix CpeacTs, onpeaensemas B
COOTBETCTBMM C pasgenom 7 [lorosopa.

3TO AEeHb, He aBnAlWMnCca odUUManbHbIM HEPAbouyMm MpPasgHUYHBbIM UK
BbIXOAHbIM aAHem B Poccuinckoit  depepaumm B COOTBETCTBUM  C
3aKOHOAATENLCTBOM M B KOTOpbIM 06blMHO B Poccuitckoli depepauum
OTKPbITbI AN COBEPLIEHWUA onepaunmit 6aHKW, opraHm3aTopbl TOProB/M,
Aeno3nTapuun 1 perucTpaTopsl.

HeobxoaMmble pacxobl, NOHECEHHble YNpaBaatowWmMm B pamKax dorosopa. K
Pacxogam OTHOCATCA: oOnnata OpPOKEPCKMX BO3HArpaxK4EHWN, KOMUCCUM
6aHKOB, KOMUCCUIA AEen0o3MTapueB, B TOM YUC/E BbILIECTOALLMX, Pa3NYHbIe
cbopbl, B3UMaemble  BUpKamK,  OENO3UTAPUSMM,  PErncTPATOPaMM,
pacyeTHbIMM OpraHusauuamu, 6pokepamu B CBA3M C COBeplUEHUMEM
onepaumnin/caenok ¢ AKTMBaAMM, MNIATEXHbIMA  CUCTEMAMK, pPacxodpl,
CBA3aHHble C MoAJeprkaHMEeM CYeTOB, @ TaKXKe WHble BbIMaTbl, KOTOpble
HemnocpeacTBEHHO CBA3aHbl C  COBepleHMeM onepaumin/caenok  no
ynpasneHnio AKTUBaMW WAM  BO3BPATOM HAXOAALWMXCA B ynpaBaeHUU
AkTMBOB KnneHrty.

OOKYMEHT YnpasnstoLiero «PernameHT npu3HaHmA K/INEHTOB
KBAa/IMOUUMPOBAHHBIMM  MHBECTOPAMM»,  pa3MeLleHHblr  Ha  CailTe
Ynpasnawouero.

http//www.upravlyaem.ru - COBOKYMHOCTb CMELMaNM3UPOBaHHbIX CTPaHWLL
Ynpasasiowero B ceTm MHTepHET, Ha KOTOpbIX Ynpasastowmii pasmellaert
nHdpopMaumio 06 ycayrax Ha pbiHKe LEeHHbIX bymar, nHpopmaumio o Nobbix
M3MeHeHusAX B TekcTe [loroBopa, a TaKKe MHyl MHGOPMALMIO, pacKpbiThe
KOTOpOW npegycmoTpeHo [loroBopom v (Mam) 3aKkoHOAaTeIbCTBOM.

eanHbIN  MIHBECTMUMOHHBLI  Npoduab  KAMEHTOB  YMpasaswwero, B
OTHOLWEHMM AKTMBOB KOTOpbIX Ynpasaawowmii ocywectsnsetr CTaHZAPTHYIO
CTpaTeruto ynpasaeHus.

NHBeCTUUMOHHAA cTpaTernsa, KoTopad npegnosaraetT AosepuTesnbHoe
ynpasneHue AKTUBAMW HECKONbKUX KAWEHTOB MO eAuHbIM MpasBunam wu
npuHuMnam GopmMMpPOBaHMA COCTaBa M CTPYKTYpPbl AKTUBOB, HAXOAALUMXCA B
[0BEpPUTENBHOM yrNpaBaeHUN, MHGOPMALMA O KOTOPOI pasmelleHa Ha CaiTe
Ynpasnatwouero.

MHPOPMaLUMOHHbIe coobLLeHNA, HanpaBasemble YNpasaawowmm KaneHTy Ha



Ynpasnsiowiero

CKOpPPEKTUPOBaHHDbIN
Mpupoct Noprdensa

CraBKa basoBoit
AoxoaHocTtun

Croumoctb MopTtdensa no
cpeaHeB3BeLIEHHOMW
ueHe

B6yMarKHOM HocuTene U (MAKn) B 3NEKTPOHHOM BMAE Ha AWMK 3NEKTPOHHOM
MOYTbl, YKa3aHHbIN KaneHTom B 3aAB/fEeHUM O MPUCOEAUHEHMU K A0OroBopy
[0BEPUTENIbHOIO YNpaBAeHUS.

Be/IMYMHA B BantoTe cyeTa, paccunTbiBaemas YNpaBasalowWwmMm No cnepytowen
dopmyne:

Y=X-C—-F+)J,rpe:

Y — 310 «CKOppeKTMpoBaHHbIM MpupocT MopTtdena»;

X —2aT1o «[Mpupoct Moptdena»;

C — 310 «basosas JoxoaHocTb MopTdensn, HaumHaa ¢ basoBon agaTbl A0 AHA
(BKNtOUMTENBHO), NO COCTOAHMIO Ha KOTOPbIM OCYLW,ECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdenar;

F — 310 «BennunHa Koppektnposku Mpupocta MopTtdens B cBA3m ¢ BaHocom
AKTUBOB, HauyMHaA C aTbl BKAKOYEHUA COOTBETCTBYOWEro BsHoca AKTMBOB B
coctaB [MopTdens o AHA (BKAOUUTENBHO), MO COCTOAHWIO HA KOTOPbI
ocyuiecTsaseTca pacyet BosHarpaxaeHnusa 3a Mpupoct Moptdenay;

J — 310 «BenmunHa Koppektuposku Mpupocta Moptdena B cBA3m ¢ Boigayen
AKTMBOB, HayMHaAa C AaTbl WCKAKOYEHMA COOTBETCTBYHOWEN Bbigaun w3
Moptdens [0 AHA  (BKAOYUTENBHO), MO COCTOAHWIO HA  KOTOPbIN
ocyuiecTBaseTca pacyet BosHarpaxaeHnusa 3a Mpupoct Moptdenar.
PassepHytan dopmyna ana pacyetra CrkoppekTupoBaHHoro [lpupocTa
MNopTdens:

Y=(A-B)—(B*D*E)/360—((G1 + ((G1 *D *1)/360)) + (G2 + ((G2 * D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 + (K2 *
D * M)/360) + ... (Kn + (K n * D * M)/360)).

onpeaeneHHaa B 3aABieHMM O Bblbope WHBECTULMOHHON CTpaTerum
BE/MYMHA B MPOLEHTAX rOAOBbIX, NpPUMeHsemMas npu pacyeTe basosoit
JoxonHocTu; npu ncnosb3osaHuu B popmynax CtaBka basosoit JoxogHocTn
BbIpayKaeTca B BUAE AeCATUYHOMN apobu (Hanpumep, 4% - ato 0,04).

Be/iMuMHa B BantoTe cueTa, onpeaenaemas Kak Cymma cneayowmx BeNNYmH:
PbIHOYHOM UeHbl [leHexHbIx CpeacTs, BXOAALLMX B cOCTaB [MopTdens;
pbIHOYHOM cToMmocTn Bcex LleHHbix bymar, Bxogawmx B [opTtdens,
onpeAenseMon Kak Cymma npou3BeaeHuin KoaumdectBa LeHHbix Bymar
Kark4oro BuAa, KaTeropuu (Tuna) M Kaxgoro OTAeNbHOr0 SMWUTEHTA Ha
PbIHOYHYIO UeHY cooTBeTCTBYOWMX LleHHbIX Bymar;

COBOKYMHOM PbIHOYHOW (NNMKBUAALMOHHOM) CTOMMOCTM BCeX ONUMOHHbIX
KOHTPAKTOB, 3aK/IIOYEHHbIX B OTHOLEHUM AKTMBOB, BXxoAAlmx B MopTtdens,
onpeAenseMon Kak Cymma npou3BedeHWn KonmdectBa OMUMOHHbIX
KOHTPAKTOB, 3aK/IIOUYEHHbIX HA KaXKAblVi BMA, KaTeropuio (TMN) n Ha Kaxkzoro
OTAENbHOr0 3MMUTEHTA, Ha 3HA4YeHMEe KOTUPOBKM NOKynaTens, BbICTaBAEHHOWM
O4HMM 13 Beaywux OpokepoB pgna  cooTBeTcTBYHOWMX  ONUMOHHBIX
KOHTPAKTOB NO COCTOAHMIO HA eHb, B KOTOPbIN NPOM3BOAUTCA pacyeT, a ecu
3TOT AeHb He ABNAETCA TOProBbIM AHEM Ha OPraHU30BaHHbIX TOProBbIX
naowaaKkax, To Mo COCTOAHWIO Ha NocC/AefHUIA TOProBblA feHb; B Clyvae
3aKpbITUA MO3ULMKN peanbHaa CTOMMOCTb ONUMOHHOrO KOHTPaKTa MOXKeT
CYLLECTBEHHO OT/IMYaTbCA OT KOTUPOBKMU, BbICTaBNEHHOW HpoKepom.
COBOKYMHOM PbIHOYHOW CTOMMOCTM BCex DopBapAHbIX KOHTPAKTOB U (Mau)
®bloYepCHbIX KOHTPAKTOB, 3aK/IIOYEHHbIX B OTHOLIEHUW AKTUBOB, BXOAALLMX B
MopTdenb, onpegensemort Kak Ccymma MpoM3BeAEHUIN  KOMYecTBa
dopBapAHbIX KOHTPAKTOB U (MAKn) OblouyepCHbIX KOHTPAKTOB, 3aK/HOYEHHbIX
Ha Kakapli BWA, KaTeroputo (TMn) M Ha KarKAoro oTAe/NbHOro SMUTEHTA, Ha
3HaYeHMe pPasHuUUbl LeHbl uUcnosHeHMa PopBapLHOro KOHTpaKTa u (Mau)



CTOMMOCTb YUCTDbIX
AKTMBOB

CropoHa [loroBopa

Tpe6oBaHue o BbiBOAE
AKkTuBOB

Tpe6oBaHue o nepepaue
AOKYMEHTOB n/nam
cBeAeHui

®PbloyepcHOro KOHTPaKTa U KOTUPOBKM NOKyNaTens, BbICTaBA€HHON OAHUM U3
BeayLmMx 6poKkepoB ANa cooTBETCTBYOWUX PopBapAHbIX KOHTPAKTOB U (1K)
®PbloYepPCHbIX KOHTPAKTOB MO COCTOAHMIO Ha AEHb, B KOTOPbIN NPOM3BOANTCA
pacyeT, a ecau 3TOT AEHb He ABAAETCA TOProBbiM AHEM Ha OPraHU30BaHHbIX
TOProBbIX NA0LAAKaX, TO NO COCTOAHUIO HA NOCAeAHUIA TOProBbIl AeHb.

Mpn HeobxoAMMOCTM NepecyeTa CYMM B Ba/tOTe, OT/IMYHOM OT BantoTbl cyeTa,
B BantoTy cyeta npu pacyete CtommocTtu lMNopTdens no cpeaHeB3BELIEHHOM
LeHe TaKoM NepecyeT OCyLEeCcTBASETCA NyTem BHyTpeHHel KoHBepTaLUum.

B cnyyae oTcyTCTBMA KOTUPOBKM MNOKynaTensi, BbICTaBAEHHOW OAHMM U3
Beaywmx 6poKepoB anA cooTseTcTBYOWmMX PopBapAHbIX KOHTPaKkToB /
dbloyepcHbiX KOHTPaKTOB / OMUMOHHBIX KOHTPAKTOB, WX CTOMMOCTb
NPUHMMAETCA PaBHOM HyAO.

Be/INYMHaA B BantoTe cueTa, onpeaenaeman Kak pasHumua mexgy CToumocTblo
MopTdens no cpegHeB3BELWEHHOM LLEHE M COBOKYMHOCTU CAEAYIOLWNX CYMM:
CymMmMbl 06A3aTenbcTB, MoajerKalmx WUCNonHeHuo 3a cyeT CToMMOCTM
Moptdens no cpeAHeB3BelleHHOW UeHe. 06A3aTeNbCTBa, noanexkawme
ucnonHeHuto 3a cyet Ctoumoctn Moptdena no cpegHeB3BELIEHHON LIEHE,
BblpaXeHHble B BaNtOTe, OT/INYHOM OT BantoTbl cueTa, NPUHMMAIOTCA B pacyeT
CTOMMOCTU 4YMUCTbIX AKTMBOB B BantoTe cueTa. BHYTpeHHAA KOHBepTauua
Ba/IOTbl, OT/INYHOM OT BantoTbl cyeTa, NPOU3BOANUTCA Ha AaTy onpeneneHus
CTonmocTn Ynctbix AKTMBOB, a TaKXe

[0ebUTOPCKOM 3340/1KEHHOCTM, BO3HMKILUEW B pe3y/bTaTe COBEPLUEHUS
CAENOK C YKasaHHbIMW AKTMBamu. [lebutopcKas 3a[0/KEHHOCTb nNo
NPOUEHTHOMY (KYnoHHOMYy) Aoxody no 6aHKOBCKMM BKIaAamM U LEHHbIM
6ymaram, npuvHMmaetca B pacyeT CTOMMOCTM YMCTbIX AKTMBOB B CyMME,
MCYUCNEHHOM UCXoOA M3 CTaBKM  MpoueHTa (KynoHHoro  goxopaa),
YCTAHOBNEHHON B A0OroBope GAHKOBCKOrO BKAaZa MM PeLleHnn O BblMycKe
LEeHHbIX Bymar, Ha nocneaHuin KaneH4apHbli geHb KBapTana (mecaua).

B pacuet CTOoMMOCTUN YNCTbIX AKTUBOB He NPUHUMAETCA:

HAUYMCNEHHbIW NPOLEHTHbIW (KYyNOHHbIMA) Aoxo4 NO LeHHbIM Bymaram, ecam
OH BKJIIOYEH B CTOMMOCTb TaKUX LIEHHbIX Bymar, a TakKe, ec/u cyllecTByeT
HeonpeaeneHHOCTb C GaKTUUYECKMM NONYYEHMEM YKA3aHHOIo A0Xo4a, B TOM
yncne B C/Ay4Yasx, Korga 3SMMUTEHT UEHHbIX bymar oTBedyaeT MpuU3HaKam
6aHKpOTCTBA WMAM Y 3MUTEHTA MMEHTCA MPOCPOYEHHbIE MPOLLEHTHbIE
BbiNAaThbl.

O6bsABNEHHbIE, HO HE MNOJIydeHHble AMBUAEHAbI MO aKUMAM, pelleHue o
BbIN/IaTe KOTOPbIX NPUHATO 06WKUM cobpaHMEM aKLUMOHEPOB aKLMOHEPHOro
obuectsa, He NPUHUMAIOTCA B pacyeT CTOMMOCTU AKTUBOB.

KnneHt u Ynpasnsatowmin, no otgenbHocTn; KnameHT u  Ynpasnstowmi
COBMECTHO MMeHytoTCcA CTOPOHBI.

YBegomneHue, Hanpasasemoe KnveHTom Ynpasnawowemy m cogeprkallee
TpeboBaHMe KnneHTa o BbiBOAE AKTMBOB W3 AOBEPUTENLHOIO YNpPaBAEHUA,
cocTaBneHHoe no ¢opme, ykasaHHon B MpunoxkeHnn Nel3 k Jorosopy.

JOKYyMeHT, cocTaBneHHbIW no d¢opme [MpunoxkeHma Ne8 k [lorosopy,
cogepawmii  TpeboBaHMe  Ynpasaswowero o HEeobXoAMMOCTH
npegocrtasneHna  KaveHtom  Ynpasaswowemy  uHbopmauumn  (nnbo
06HOBNEHWA NpPeaoCcTaBieHHON paHee nHGopmaumm), n (M1K) SOKYMEHTOB O
KnneHTte, HeobxoammbIx Ynpasasatowemy A1A UCNOHEHMA 06A3aHHOCTEN U
ocyuiecteneHua npas no forosopy, nmMbo B cooTBETCTBUM € TpeboBaHUAMM
3aKoHOAaTeNbCTBA.



dopBapaHbI KOHTPAKT

®bloYepCHbIN KOHTPAKT

Yucras ctoumocTb
Noptdensa no
cpeAHeB3BELIEHHOIA
ueHe
Ynpasnsaiowmin

YBegomneHue

O corjlacum Ha
3aK/loueHue A0rosopa
[,0BEepUTENbHOIO
ynpasneHus

YBegomneHue ob oTkase
B 3aKNI0YEHUM J0rosopa
O0BEpUTEeNbHOro
ynpasneHus

YBegomneHue o

nepepgauye UEeHHbIX
6ymar

LleHHble bymaru

[0roBop, onpeaenArlnii npasa U 06A3aHHOCTU B OTHOLWEHUU 6a3nCHOro
aKTUBa, npeanosiaraloWMin  MNocTaBky 6HasMCHOro  akTMBa WAM  He
npeanonaratowmin NOCTaBKy 6A3NCHOro akTMBa, HO onpeaenAoLniA NopPaaoK
B3aMMOPACYETOB CTOPOH CAE/IKM B byaylem B 3aBUCMMOCTU OT U3MEHEHUSA
UeHbl WAM WMHOFO KO/AMYECTBEHHOro MoKasaTena 6a3ncHOro aktMea no
CPaBHEHUIO C BEJINYMHOM YKA3aHHOIO MOKasaTens, KoTopaa onpeaeneHa
(nMbo nopAgoK onpeaeneHWs KOTOPOW YCTaHOBNEH) CTOPOHamMKU npwu
3aK/IIOYEHUN CAELNKMN.

3aKNoYaeMblii  Ha 6MpXKeBbIX Toprax [JOrosop, npesycmaTpyBaloWmii
0053aHHOCTb KaXKAOM M3 CTOPOH [JOroBopa MNepuoamMyecku ynaaumeaTb
AEHEXKHble CYMMbl B 3aBUCMMOCTU OT M3MEHEHWA LLEH (3HaYyeHwuin) 6asncHoro
aKTMBa W (MAM) HacTynneHus o6CToATeNbCTBa, ABAAlOWeErocs 6asvcHbIM
aKTUBOM.

Croumoctb MopTdena no cpeaHEB3BELIEHHOW LEHE, BKAKOYAA HAUYMUCNEHHOE,
HO He BbiNnayeHHoe Bo3HarparkaeHue 3a YnpasneHue MopTtdenem.

O6uLecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «YNpaBAAlOLWAs KOMMNAHWUA
NMPOMCBA3b», KoTOpoe ocywecTBaAeT AeATeNbHOCTb HA OCHOBAaHWUMU
NIMLUEH3UN  NPOdEeCcCMOHANbHOTO YYaCTHWMKA pPbIHKA LEHHbIX bymar Ha
OCYLLECTB/IEHNE [AOeATENIbHOCTM MO  YNPaBAEHUIO LEHHbIMK  Bymaramu,
BblAaHHOMW PegepanbHoOi ciyxbbl MO ¢MHAHCOBbIM pbiHKam 10 anpens
2007r. Ne 045-10104-001000.

YBegomneHve, Kotopoe YNpaBAAloLWMIiA HanpaBaseT 3auHTEPECOBAHHOMY B
3aknoyeHmn [oroBopa auuy, cocTaB/ieHHoe no ¢dopme, YCTaHOBAEHHOW B
MpunoxkeHnn Ne3 Kk Jorosopy.

YBegomnenue, KoTOopoe Ynpasnatowmi Hanpasnfaet anuy,
3aMHTEPECOBAHHOMY B 3aK/touyeHuMM [loroBopa, 06 OTKase B 3aK/IOYEHUU
[OroBopa [0BEPUTENbHOTO  yrpaB/ieHWA, CcOoCTaBieHHoe no  dopme,
ycTaHoBneHHOM B MpunoxkeHnun Ne4 k Jorosopy.

YBegomneHue, Hanpasasemoe KnveHTom Ynpasnswowemy m cogeprkallee
nHbopmaumio o HamepeHun KameHTa nepepatb B A0OBEPUTENLHOE
ynpasneHve AKTMBbI B BWMAEe UeHHbIx Bymar, coctaBneHHoe no dopme,
yKasaHHol B MpunoxeHun Ne5 K [loroeopy.

ana ueneit [loroBopa 03HaYalOT UeHHble Bymarun, Kak OHW onpenenatoTca
3aKoHOAATENbCTBOM (B TOM  4YMC/le WMHOCTPAHHble UeHHble Bymaru),
nepefaHHble KnveHTOm B goBepuTe/sbHOE ynpasiaeHue Ynpasaswowemy, a
TaKKe B KOTOpble YnpaBasalowmnini uHeBectMposBan [leHexkHble Cpeactsa wam
KOTOpble MNOJlydyeHbl YNpaBAAKOWMM B pesysbTate [OBepUTENbHOro
ynpaBaeHuA, a TaKXe WHble (UHAHCOBblE WHCTPYMEHTbl, B TOM u4ucC/ie
NpPou3BOAHbIE, BK/OYAA, HO HE OrpaHMYMBasACb, PbloyepCHble KOHTPAKTHI,
dopBapaHble KOHTPaKTbl, ONUMOHDI.



2. NOPAJOK 3AKJIIOYEHUSA 1OTI'OBOPA

2.1. Hactoawmit [loroBop onpeaenset OCHOBaHUS, YCIOBMA M NOPAAO0K, Ha KOTOPbIX YNpaBaAoLWMiA OKasbiBaeT
YCAYrM NO A0BEPUTENbHOMY YMPaABAEHWUIO, A TaKXKe peryampyer oTHoweHua mexay CropoHamwm [orosopa,
BO3HMKatloLWMe Npm ncnonHeHnm Jlorosopa.

2.2. JloroBop fBASETCA CTaHAAPTHOW GOpMOI Lorosopa NPUCOEOMHEHUS, YTBEPKAEHHON YNpaBAslOWMUM.
MpunoskeHna K [oroBopy fABAAIOTCA €ro HEeoTbeM/JeMOM 4acTbio. [1OroBOp HOCUMT OTKPbITbIA XapakTep WU
packpbliBaeTca 6e3 orpaHMYEeHN No 3aNpocam NobbIX 3aMHTEPECOBAHHbIX UL,

2.3. 3akntodeHne [orosopa mexagy Ynpasaawwmm m KaneHTom OcylwecTBAAeTcA nyTem npucoeguHeHms
KnueHnta K [oroBopy B LenOoM B COOTBETCTBUM CO CT. 428 lparkaaHCKoro Kogekca Poccuiickon Pepepaunu.
KnneHT B cooTtBeTcTBUM co CT. 428 [paxpaHckoro Koaekca PP npucoeaumHsaetca K [orosopy M 06s3yetca
BbINO/HATbL BCE MPeAyCMOTPEHHbIE UM YCNOBUA.

2.4.  [ns npucoeanHeHus K [loroBopy 3aMHTepeCcoBaHHOE ANLO NPeaoCcTaBAAeT Ynpasastowemy 3ansaeHue o
npucoeanHeHNN K AOroBOpPY AOBEPUTE/IbHOIO yrpasieHus, 3assneHne o Bbibope MHBECTULIMOHHON cTpaTteruu, a
TaKXe MO/HbIA KOMMMIEKT Hagd/iexalle 0popPMIEHHbIX JOKYMEHTOB B COOTBETCTBMM C [epeyHem AOKYMEHTOB.

2.5. MpucoeamHeHne K JOroBopy OCYLLECTBAAETCA NocpeacTBom (i) nmpuHATMA YnpaBasiowmm 3aaBaeHus o
npUcoegMHEHUN K [OTOBOPY AOBEPUTENLHOIO yNpaBaeHus n 3assaeHna o Bbibope MHBECTULMOHHOM CTpaTerum,
a Takxe (ii) HanpaBneHWsa YNpaBasOWMM 3aMHTEPECOBAHHOMY /ULy MO YKa3aHHOMY MM afpecy 3/1eKTPOHHOW
noyTbl YBEAOMIEHUNA O COTNAacMM Ha 3aK/loYeHMe A0roBopa A0BEepPUTENbHOro ynpasaeHns B TedeHune 10 (JecaTtn)
paboumx gHel ¢ gaTbl npuvema YnpasaatowmMm 3asBieHUs O NPUCOEAMHEHUW K LOrOBOPY AOBEPUTENIBHOMO
ynpaBieHMa W 3asBieHMa o0 Bblbope WHBECTUMUMOHHOW cTpaTerMn, Annbo nepegaun  Ynpasastowum
3aMHTEPECOBAHHOMY /MUY OPUTrMHANa YBEAOM/IEHMA O COrNacMM Ha 3aKAloYeHWe A0roBopa AOBEPUTEIbHOrO
ynpasneHua B TedeHue 10 (decatu) paboumnx AHel ¢ aaTbl Npuema Ynpasnsaowmm 3asaBAeHNs 0 NpUCcoeanHEHNM
K 40roBOPY A0BEPUTENILHOIO YNpaBaeHma 1 3aaBaeHns o Bbibope MHBECTULIMOHHOM cTpaTernu.

2.6.  3aMHTepecoBaHHOE /NLO CYMTAeTCA NpucoeamHMBLIMMCA K [JoroBopy, a JloroBop cumTaerca
3aKNOYEHHbIM MeXKAY 3aMHTEePecoBaHHbIM /MLOM M YNpaBAAloWMM B AaTy HanpasaeHusa YNpasasalowum
3aMHTEPEeCOBaHHOMY /MLy YBEAOM/IEHUA O COTacuM Ha 3aK/0UYEHME A0r0BOPa AOBEPUTENbHOrO YNpaBaeHUs no
afipecy 3NeKTPOHHOM MoYTbl, YKa3aHHOMY 3aMHTEPECOBaHHbIM AMLOM B 3anaBAEHMM O MNPUCOEAMHEHUU K
[OOroBOpy A0BEpUTENbHOrO ynpasneHusa, Avbo B AaTy nosnyyeHus KaveHTom opurMHana YBeaomMneHus o
COrNackK Ha 3aK/lo4YeHUe JOroBopa A40BEPUTENbHOrO YNpaBaeHus.

2.7. HanpaBneHme YBegoMAeHUA O COrnacum Ha 3aKkawl4veHue Aorosopa AOBEPUTENBHOIO ynpassieHNAa no
agpecy BI'IEKTpOHHOﬁ no4YTbl, YKa3aHHOMY 3auHTEpPEeCOBaHHbIM /MLOM B 3aaBneHnn o npuncoeamHeHN K
A0rosopy A0BEPUTENBHOIO ynpasaeHUA, 6y,CI,ET CYNTATBbCA PABHOCU/IbHbIM Nepeaadye opurnHania YBegomneHua o
CornacnMn Ha 3aKK4YeHne A0orosopa AOO0BEPUTENIbHOINO ynpas/eHUA, a TakKXKe AO0CTAaTOYHbIM OO0Ka3aTe/IbCTBOM,
npuUrogHbIM onAa npeabAasaieHUA NPU paspeweHnn cnopos, B TOM YUCE B Cy,CI,E6HOM nopAagke.

2.8. KnueHT BMNpaBe MOAy4YnTb OPUTMHAA YBEAOMJIEHMA O COMNAaCMM  Ha  3aK/l4vYeHWe [J0rosopa
[,0BEpPUTENbHOTO YMpPaB/JeHUA Ha OCHOBAHMM COOTBETCTBYHOLLErO 3anpoca, Hanpas/IeHHOro YNpasaAwowemy, B
TeuyeHue 10 (JecaTn) Pabounx gHeit ¢ gatbl NOAyYEHMS TaKOro 3anpoca YNpasasioLmm.

2.9. Jorosop He sBnseTca nybanyHoi odepToit B cmbicne cTaTbmn 426 [pakagaHCKoro Koaekca Poccminckom
depepaumn. YnpasnatowmMin BnNpaBe OTKa3aTbCA OT 3akatodeHua [oroBopa 6e3 0O6BACHEHMS MPUYMH TAKOro
OTKas3a.



2.10. B cnyyae, ecnu YnpaBAslOWMIA OTKasbiBaeT 3aMHTEPECOBAaHHOMY AWMUy B 3aKadeHuu [orosopa,
YnpasaswowWwmii - HanpasAseT YyKasaHHOMY /auuy YsBegomsieHne 06 OTKase B  3aK/lOYEeHUMM Aorosopa
[0BEpPUTENbHOTO YMpPaBiAeHMA MO agpecy 3/1eKTPOHHOM MNOoYTbl, YKAa3aHHOMY 3aMHTEPECOBaHHbIM JIMLOM B
3asB/IeHUU O NPUCOEAMHEHUM K AOTOBOPY AOBEPUTENBHOIO YpaBaeHuUs.

3. IPEAMET JJOI'OBOPA
3.1. Ob6beKkTaMn JOBEPUTENBHOMO YNPaBAEHMA MO HacToAweMy [loroBopy ABAAOTCA AKTUBbI.

3.2. KnueHT nepegaet Ynpasnsiowemy B nopazke, ykasaHHOM B HacTosAwem [loroBope, Ha onpeaesieHHbIN
CPOK AKTMBbI B AOBepUTE/IbHOE yrpasiaeHue, a YnpaBastowmin 0basyeTca ocyllecTsnATb 3@ BosHarpaxaeHue
LoBepuTtenbHoe yrnpasaeHne sTumu AKTUBaMM B MHTepecax KnneHra.

3.3. AKTUBDI, nony4yeHHbIe yl’lpaBﬂﬂl-OLLl,VlM B npouecce AeATe/IbHOCTU NO ynpaBaeHUIO LEHHbIMU 6ymaraMM,
BK/IIOYAIOTCA B C€OCTaB AKTMBOB, Haxo4AWMXCA B AOBEPUTENBHOM YyMNpaBaAeEHUN, 6es AONO/THUTENIbHOTO
cornacoBaHuAa mexxay yl'lpaBJ'IﬂlOLLI,MM n KnneHtom.

3.4.  KnueHT og4HOBpPEMEHHO ABAAETCA BbirogonpuobpeTatenem no Hactoawemy Jlorosopy.

3.5. Tlepegaya AKTMBOB B [0BEpUTENbHOE YMNpaBJeHMEe He BAeYeT nepexoda K Ynpasaswowemy npasa
co6CTBEHHOCTU Ha AKTMBBI.

4. IMIPUHIUIIBI JOBEPUTEJIBHOI'O YIIPABJIEHUSA AKTUBAMM.

4.1. B 3aBMCMMOCTM OT npeanoyTeHnn KnmeHTa M CKAOHHOCTM KnneHTa K pucky KameHT camocToaTenbHo
Bblbupaer oaHy w3 CTaHAApPTHbIX MHBECTULMOHHBIX CTpaTerMii nMbo cornacosbiBaeT € YNpaBaAowmm
NHAMBNAYaNbHYIO MHBECTULMOHHYIO CTpaTerunto.

4.2. Mpu Bbibope KnneHTom CTaHAAPTHON WHBECTUUMOHHOW CcTpaTerMm YnpaBAawOWMi ocyLecTBaseT
JoseputenbHoe ynpasneHue AKTMBaMW KnueHTa B pamKax COOTBETCTBYHOLWEN MHBECTUUMOHHOW Aeknapauuu
CTaHAapPTHON MHBECTULMOHHOW CTpaTernu.

4.3. Mpu Bblbope KaneHtom WHAMBUAYANbHOW WHBECTUUMOHHOM cTpaterMm CTOPOHbI  COFacyroT
NHBeCcTUUMOHHYIO AeKknapauutio MHAMBUAYaNbHOM MHBECTULMOHHON cTpaTerMn. Ynpasnaowmii BnpaBe OTKasaTb
KnneHTty B ynpaBneHMn AKTMBaMW B COOTBETCTBUM C MHAMBUAYASIbHOW MHBECTULMOHHOW CTpaTerMen B cayyae,
ecim MuHUManbHaa Cymma WHBECTUPOBAHUA, KoTOopyto KaneHT HamepeH nepepatb B 40BepuUTeNbHOE
ynpasieHve no MHAuBMAYyanbHOW WHBECTULMOHHOW CTpaTerMu, coctaBnser meHee yem 100 000 000 (Cro
MWINNNOHOB) pybnei.

4.4. YNpaBaawoLWmMin  oCyLLeCTBAAET [0BepUTENbHOE ynpasaeHne AKTMBaMM KnneHTa B COOTBETCTBMM C
MHBeCTULMOHHOM Aeknapaumen CTaHAAPTHOM MHBECTULMOHHOW CcTpaTeruu, BblbpaHHoOW KnaneHtTom, nmvbo B
cooTBeTCTBMM ¢ MIHBECTUUMOHHOW AeKknapaunein NHaMBMAyanbHON MHBECTULMOHHOM CTPATerMm, CornacoBaHHoOM
KnneHTom ¢ Ynpasnatowmm.

4.5, Ocyuwiectenas pgoBepuTenbHoe ynpasBneHue AkTuBamu KnuneHTa Ynpasnsiowuii nNpuHUMMaeT Bce
3aBUCALLME OT HEero pasyMmHble Mepbl ANA AOCTUMNEHUA WHBECTULMOHHbLIX uenei KnueHTta, a B cayvae, ecau
KnneHT He aBnaeTca KeanmduumpoBaHHbIM MHBECTOPOM, MPUHMMAET BCE 3aBUCALLME OT HEFrO PasyMHble Mepbl
ONA OCTUMKEHUA MHBECTULIMOHHbIX Leneit KaneHTa npu cooTBETCTBUM YPOBHIO [LONyCTUMOrO pUCKa.

4.6. OnpegeneHuve Ynpasnatwowmm nmbo cornacosaHve CTopoHamu ypoBHA [JONycTMMOro pucKka He Bredyet
06A3aHHOCTN YNpaBAaAlowWero No Bo3meleHunto yobiTKa KaneHTa, CBA3aHHOIO € MpeBbllleHNEM YNpPaBAAOLMM
YCTaHOBNEHHOro ypoBHA JonyctTumoro pucka. [pu OTKAOHEHUM ypoBHA [ONycTMMOro pucKa OT YPOBHA,
cornacosaHHoro CtopoHamu nnbo ypoBHA, onpeaeneHHOro YNpasaatowmm, NPUMEHAIOTCA NOMOMKEHUA MYHKTa
4.6, nyHKTa 4.12, nyHKTa 5.1.5 nam nyHkra 5.1.6 lorosopa.



4.7. Ynpasnawowmii  He onpeaendetr ypoBeHb [JonycTMmoro pucka Aana  KAneHToB, SABAAIOWMXCA
KBannoumumpoBaHHbIMM MHBECTOPAMU, U He ocylecTBaAeT ana KaneHtos, asnstowmxca KsanmduumposaHHbIMK
MHBECTOPaMM, KOHTPOJIb COOTBETCTBUA YPOBHA JlONyCTUMOrO pUCKa MHBECTULMOHHbIM Uenam KnvenTa.

4.8. KnueHT BnpaBe M3MeHWUTb paHee BblbpaHHY0 CTaHAAPTHYO MHBECTULMOHHYIO CTPaTernio UaM paHee
cornacoBaHHylo c Ynpasaawlwmm NHAMBUAYANbHYIO WHBECTULMOHHYIO cTpaternto (i) Ha uHyto CTaHAapTHYIO
MHBECTULMOHHYIO CTpaTernio NyTem HanpassieHus YnpasBaawlwemy HOBOro 3asBieHMA o Bblibope
NHBecTUUMOHHON cTpaTeruu; nanbo (ii) Ha UHAMBMAYANbHYIO UHBECTULMOHHYIO CTPaTerMio nyTem HanpasieHus
Ynpasnsawouwemy 3anaBieHns o Bblbope WMHBECTMUMOHHOW CTpaTernu, a Takke noAanucaHua CTopoHamu
NHBecTUUMOHHON aeknapaunn NHaAnBMAYyanbHOM MHBECTULMOHHOM CTpaTermu.

4.9. MNHBECTULMOHHAA aeknapaumsa CTaHAAPTHOM MHBECTULMOHHOM CTpaTermm MOXKET CoAeprKaTb ycioBuA 0b
oTCyTCTBMM npaBa KnmeHTa Ha (i) BbIBOA AKTMBOB M3 [0BEPUTE/NIbHOMO YMNpPaB/ieHUA B TeYeHMe CPOKa
MHBECTULMOHHOrO ropusoHTa, u/unn (ii) nsmeHeHne KnveHTom MHBECTULMOHHOW CTpaTerMm B TeYeHWe CPoKa
MHBECTMLMOHHOIO ropU3oHTa.

4.10. B cnyyae HanpasneHus KnueHTom Ynpasnswouwemy HoBoro 3asBsieHuMAa o Bblbope MHBECTULMOHHOWM
cTpaTernu, B COOTBETCTBMM C KOTOPbIM YNpasBastowmn 6yaeT npousBoauTb CMeHY Tekylel MHBECTUUMOHHOWN
cTpaTermm Ha CTaHOapPTHYH MHBECTULMOHHYIO CTPATErnio, YNpasaaoLwmn

4.10.1. npuceamBaetr KameHty HoBbIM CTaHAAPTHbLIM MHBECTULMOHHLIA Npoduab, COOTBETCTBYIOLLNMA
BblbpaHHO CTaHAAPTHOM MHBECTULMOHHOM CTpaTernu, a Takxe

4.10.2. B TeyeHue 30 (TpuauaTn) OHENn C MOMEHTA MoaydeHus Ynpasasiowmm 3asBieHUs o Bbibope
MNHBECTULUMOHHON CcTpaTerMm coBepluaeT AEeWCTBUA, HAMpPaB/ieHHble Ha MNpUBEAEHME TeEKyLL e
CTPYKTYpbl AKTMBOB KaumeHTa, Haxo4AwMXcA B AOBEPUTE/IbHOM YNpaBAeHUM, B COOTBETCTBME C
ycnosuamm MHBECTUUMOHHOW geknapaumm CTaHZApTHOM MHBECTULMOHHOM cTpaTernu, BblbOpaHHOMN
Knnentom.

4.11. B cnydyae HanpasneHua KnmeHTom Ynpasaswouwemy HoBoro 3asBieHua o Bblibope MHBECTULMOHHOWN
cTpaTernu, B COOTBETCTBMM C KOTOPbIM YNpasBastowmin 6yaet npomMsBoaAUTb CMeHY Tekyliel MHBECTULMOHHOM
CTpaTerMm Ha HOMBUAYaNbHYO MHBECTULMOHHYIO CTpaTeruio, Ynpasaatowmim

4.11.1. HanpaBnaeT KnuMeHTy 3anpoc O npeaocTaBleHUN CBeAeHMN, Heobxoaumblx YnpaBasawolemy ans
onpegenenuna NHeectmumnoHHoro MNpodunsa KnmeHTa

4.11.2. Ha OCHOBaHWW CBeAEHWI, NpeaocTaBAeHHbIX KaneHTom, onpepenseT NHBECTUUMOHHbLIN npodub
KnneHTta, a TakxKe

4.11.3. B TeyeHune 30 (Tpmauatu) gHer ¢ Aatbl cornacoBaHua CTopoHamu MHBECTULMOHHOM AeKnapauuu
NHAMBMAYaNbHON MHBECTULMOHHOM CTpaTernm coBeplUaeT AeNCTBUA, HanpaB/ieHHble Ha NpuUBeAeHMEe
TEKyLLEeN CTPYKTYpbl AKTUBOB KnMeHTa, HaxoAaLmMxca B 4OBEPUTENIbHOM YNPaBAEHUN, B COOTBETCTBUE
C YCNIOBMAMM COrnacoBaHHOM MHBECTULMOHHOM AeKnapaumu.

4.12. KNVeHT HacCToALLMM COr/1allaeTcsa, YTO B TeYeHMEe CPOKA MPUBEAEHUS TEKYLLero CocTaBa WM CTPYKTYpbl
AkTvBOB KiMeHTa, HaxogAwuxcA B A[0BEPUTE/IbHOM YMNpaBJeHUMM, B COOTBETCTBME C YC/IOBUAMM HOBOW
MHBECTULMOHHOW fOeKnapaumMm, CcocTaB M CTPyKTypa AKTMBOB B [lopTdene MOXKET He COOTBETCTBOBATb
napameTpam, COCTaBASOWMM MHBECTULMOHHBIN npodunb KnveHTa, B TOM Yncne JonycTumomy pucky. KnueHt
HeceT pPUCK HebnaronpuATHLIX NOCNEACTBUIA, BbI3BAHHbLIX BbllWEyKa3aHHbIM HECOOTBETCTBMEM COCTaBa M
CTPYKTYpbl AKTMBOB MHBECTMUMOHHOMY Npodunio KnneHTa.

4.13. B cnydyae HanpasneHua KnueHTom Ynpasnsawouiemy HoBoro 3asBsieHua O Bblbope MHBECTULMOHHOWM
CTpaTerMu, B COOTBETCTBUM C KOTOpPbIM Ynpasaatowmii byaet npon3BoguTb CMEHY Tekylieh MHBECTULUMOHHOM
cTpaterum Ha CTaHAAPTHYIO MHBECTULIMOHHYIO CTpaTernio, BosHarpaxaeHue YnpasaaoLwero paccymMTbiBaeTca no
CTaBKaM, YKa3aHHbIM B HOBOM 3aAB/feHMM O Bblbope WMHBECTULMOHHON CTpaTerMm, C A[atbl MNOAYYeHUA
Ynpasnatowmm HoBoro 3aasneHunA o Bblbope NHBECTULMOHHOM CTpaTerum.



4.14. B cnyyae HanpaBneHua KaneHTom Ynpasastowiemy HoBoro 3asBneHua o Bblbope MHBECTULMOHHOM
cTpaTeruu, B COOTBETCTBMM C KOTOpPbIM Ynpasaslowmn 6yaet nNponsBoAUTb CMEHY TeKyluen MHBEeCTUUMOHHOM
cTpaTternm Ha UHAMBUAYaNbHYIO MHBECTULMOHHYIO CcTpaTernio, BosHarpaxkaeHue Ynpasaatowero paccymTbiBaeTcA
Nno CTaBKaMm, YKa3aHHbIM B HOBOM 3afBieHUM O Bblbope WMHBECTULMOHHON CTpaTerMm, ¢ AaTbl COrNacoBaHWA
CTtopoHamu MHBECTUMLMOHHOM aeKknapaumm MHAMBUAYANbHOM MHBECTULIMOHHON CTpaTernu.

4.15. ®daKktom noAanucaHMA W HanpasneHua Ynpasasawowemy 3asBlEHUMA O NPUCOEAUHEHUMU K A0roBOpy
[0BepuUTeNbHOTO ynpassieHns KAneHT noaATBepKAaeT 1 corallaeTcs, YTo npasa, NpuobpeTeHHble YNpasaaoLwmm
B pe3ynbTate AeNCTBMA MO A0BEepUTe/IbHOMY YMpaBAeHUI0 AKTMBAaMMK, BK/IKOYAIOTCA B cocTaB AKTMBOB, a
06A3aHHOCTK, BO3HUKLUME B pe3y/ibTaTe AeUCTBUA YNpaBAAoLWEro no A0BepuUTeIbHOMY yrpaBaeHnio AKTUBaMy,
B TOM 4mncne no onnarte Pacxonos, UCMONHAKOTCA 3@ CHET MMYLLLECTBA, COCTaBAAOWero AKT1BSI.

4.16. MpaBa, YyAOCTOBEPEHHble UEHHbIMW 6ymaramu, Haxo4AWMMUCA B [0BEPUTE/IbHOM YNpaBAEHUMU,
OCYLWWEeCTBAATCA YNPaBAaoWMM No CBOEMY YCMOTPEHUIO B Npeaenax, yCTaHOBAEHHbIX 3aKoHoAaTebcTBoM. Mpu
OCYLLECTB/IEHUM NPaBa ros0ca No LeHHbIM Bymaram, Haxo4AaWMMCA B AOBEPUTENbHOM YNPaBAEHUN (eCnn Takue
ueHHble Bymaru npeanosiaratoT NPaBo rosoca), Ynpasastowmii He pyKOBOACTBYETCA YKazaHuAMM KnuneHTa.

4.17. [Ona ueneit [A0OBEPUTENbHOrO YynpaBieHUs AKTMUBaMKM YNpaBAAOWMIA CaMOCTOATENbHO, MCXoAAa M3
cBeAeHWUI, NoNydYeHHbIX oT KaneHTa, onpeaenset MHBECTULMOHHBINA Npoduab KnneHTta n ysegomnsaeT KameHTta o
NPUCBOEHHOM KaneHTy WMHBECTMUMOHHOM npoduse nytem HanpasieHna MHOOPMaUMM O MPUCBOEHHOM
MHBeCTUUMOHHOM npoduae No agpecy 3/EKTPOHHOW MNOYTbl, YyKasaHHOMYy KiaveHTom B 3asaBiaeHuMM O
npucoeamMHeHUn K AOroBOpY AOBEPUTENbHOIO YNPaBAEHMA.

4.18. Y Ynpasnstwolero oTcytcteyeT 0653aHHOCTb MO MPOBEPKe AOCTOBEPHOCTU CBEAEHUIN, NpeaocTaBAeHHbIX
Knnentom gns onpepeneHma ero MHBecTULMOHHOMO npoduns.

4.19. B cny4ae Bbibopa KnneHtom CTaHAapTHOWM MHBECTULIMOHHOW CTpaTernm YNpaBaawoLWmii CAaMOCTOATENbHO
6e3 cornacoBaHus ¢ KaueHtom npuceamBaeT KaumeHTy CTaHAAPTHbIA  MHBECTULUMOHHbBIN  Npodub.
MpepoctasneHme KnmeHtom uHpopmaumm ans onpegeneHus Ynpasasowmm MHBecTUUMOHHOTO npoduns B
JaHHOM cnydae He TpebyetcA. Ynpasnawowuin ysegomnaeT KnveHta o npucsoeHHom KnueHty CTaHoapTHOM
WHBECTULMOHHOM MNpoduae nyTem HanpasiaeHUs MHPOPMaLMKM O NPUCBOEHHOM MHBECTUUMOHHOM npodune no
aflpecy 3NEKTPOHHOM nouyTbl, YyKaszaHHOMYy KnueHTom B 3aABNeHUMM O MNPUCOEAMHEHUW K [0roBopy
[0BEpPUTENIbHOrO YNpaBAeHUA.

4.20. WHBECTULUMOHHbIA ropu3oHT ansa CTaHAapTHOrO MHBECTULMOHHOIO NpoduaA CocTaBAAeT OAMH roj, ecau
MHOEe He NpeaycmoTpeHo CTaH4apTHOM cTpaTerneit ynpasaeHus.

5. MPABA U OBA3AHHOCTHU CTOPOH
5.1. Ynpasnawouwuii 06sa3aH:

5.1.1. ocywecTBAATb ynpasieHne AKTMBaMU B MHTepecax KaMeHTa B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM U
ycnosuamu Joroeopa;

5.1.2. npoABAATbL A0/IXKHYHO 3aboTamBOCTb 06 nHTEpPECax KnueHnta npu ocyuwecrtsieHnn OeATesibHOCTHU no
A4oBepuUTeNbHOMY ynpaB/1€HUIO LEHHbIMA 6ymaralvw|;

5.1.3. He [JonyckaTb CcOBeplieHMA ¢ AKTMBaMM onepaumin  U/MaM  cAeNoK, He paspeLlleHHbIX
3aKoHO4aTeIbCTBOM;

5.1.4. cobniogatb B npouecce AOBEPUTENIbHONO ynpaBneHUa AKTMBAaMM MHBECTULMOHHYIO AeK/apauuio,
BblOpaHHY0O KAMEHTOM WAW COrNacoBaHHy ¢  KnveHTom, npu 3TOM AaHHas 06A3aHHOCTb
YnpaBnatoLwero npeKkpallaeTca ¢ MOMeHTa noaydyeHua Ynpasaawwmm ot Kanenta (i) TpebosaHua o



5.1.5.

5.1.6.

5.1.7.

5.1.8.

5.1.9.

5.1.10.

5.1.11.

BblBOAE AKTMBOB B OTHOLLEHMW BCeX AKTMBOB, HAaXOAALWMXCA B AOBEPUTENbHOM ynpasaeHuu, n1nbo
(ii) TpeboBaHMA 0 BbIBOAE AKTUBOB, UCMOJIHEHME KOTOPOTrO NOBJIEYET CHUXKEHMe CTOMMOCTM YMCTbIX
AKTMBOB, OCTAlOLIMXCA B A0OBEPUTENbHOM YNPaBAEHUM A0 BE/IMYMHbI, MeHbluel, Yem MuHUManbHan
CyMMa UHBeCTUpoBaHuA, Mbo (iii) YeegomneHusa o pactop:keHunn [lorosopa;

B cnydae (i) HapyLeHus Ynpasasaowmm ycnosnin MHBeCcTULMOHHOW AeKknapauum, anbo (i) BbissneHns
YnpasnAawowWwmMm HecoOTBeTCTBMA COCTaBa W CTPYKTYypbl AKTMBOB KiameHTa ero MHBeCTUUMOHHOMY
npoduno, B TOM uucne yposHO [ONycTMMOro pUCKa, €Cn COOTBETCTBYIOWEE HapylleHWe He
ABNAETCA pe3ynbTaToM AeWCTBUA YNpaBAAoWero, yCTPaHUTb TaKoe HapyweHue B TedeHue 30
(Tpnguatn) aHe ¢ MOMEHTa HapylweHWsa; a B C/lydae OTCYTCTBMSA Y YNpaBAsloWEero BO3MOMXKHOCTU
npuMBefeHnsa cocTaBa M CTPYKTypbl AKTMBOB KnueHTa B cooTBeTcTBME C ero MHBECTUUMOHHbBIM
npodunem, B TOM YMC/e B COOTBETCTBME C ypoBHEM [ONycTUMOro pucka, Ynpasasawlwmin obasaH
nHdopmMMpoBaTb KnneHTa o NprMumnHax, NPenaTCTBYOWMX UCNOJHEHUIO aHHOIo 06a3aTeNbCTBa;

B cnyyae (i) HapyleHns YnpasasoWwmm ycnosuini MHBeCcTULMOHHOM AeKknapaumu, nnbo (ii) BbiaBaeHUA
YnpasnawlWmMm HeCcoOTBETCTBMA COCTaBa W CTPYKTypbl AKTMBOB WHBECTMUMOHHOMY Mpoduio
KnneHTa, B TOM 4ucae ypoBHIO [ONyCTUMOrO pUcKa, eciu COOTBETCTBYIOLEe HapylleHWe ABAAETCA
pe3ynbTaTom AeicTBUiA YNpaBAAoLWEero, YCTPaHUTb Takoe HapylleHue B TedeHue 5 (naTtm) Paboumx
AHel ¢ MOMeHTa HapylleHuA, a B C/lydae OTCYTCTBUA Yy YNPaBAAOLWEro BO3MOXHOCTU NpuseaeHns
cocTaBa M CTPYKTypbl AKTMBOB KnveHTa B COOTBETCTBME C ero MHBECTULMOHHbIM nNpoduiem, B Tom
ynucne B COOTBETCTBME C ypoBHem [onycTMmMOro pucka, Ynpasnawouwui obasaH MHPoOpmMpoBaTb
KnneHTa o npuumnHax, NpenaTcTBYOWMUX NCNOAHEHWNIO AaHHOIo 06A3aTeNnbCTBa;

C gatbl nepesoga KnneHtom AKTUMBOB B A0BEPUTENBbHOE YNpaBaeHue npeaoctasnatb OtyeTbl KamneHTy
B TeyeHue 10 (gecaTtn) Pabounx agHen c MOMeHTa Noay4YeHMA NMMCbMEHHOrO 3anpoca KAneHTa, a TakxKe
He No3aHee NOoCneAHero AHA KaJIeHAAPHOro mecala, cnegytouiero 3a OTYETHbIM NEPUOSOM;

BbINOJIHATbL NopyyeHna KnneHTa o BbiBOAEe M3 cocTaBa AKTMBOB [leHexHbix Cpeacts B TedeHue 10
(Aecatn) Pabounx AHeN ¢ MOMEHTA NOJTyYeHUA COOTBETCTBYHOLLErO yBegoMaeHus KaneHTa o BbiBOAE,
3@ WCK/OYEHMEM C/lyYaeB, KOrda B cOCTaBe AKTMBOB OTCyTCTByeT Heobxoaumasa cymma [leHerKHbIx
CpeAacTB M, HECMOTPA Ha pa3yMHble YyCUAMA, NpeanpuHATbie YNpasaaowmm, npogaxa LleHHbix bymar
ANnA ueneit BbiBoga Heobxoaumon cymmbl [eHexHbix CpeacTB He MOXKET ObiTb OCyLLECTB/IEHa B
YKa3aHHbIN Bblle CPOK BCAEACTBME COCTOAHMA (GUHAHCOBLIX PbIHKOB W/WUAW MO MHbLIM MPUYMHAM,
BO3HWKLLMM He Mo BUHe YNpaBAAoLWwero;

MHPOopMMPOBaTb KanMeHTa O HEBO3MOMKHOCTU OCYLLECTBAeHUA Npodarku LleHHbix Bymar gns uenei
BblBOAA KAMeHTOM AKTMBOB M3 [0BEpPUTE/NIbHOrO ynpaBieHUA B yKasaHHble B [loroBope CPOKW, a
TaKXKe O MNpWYMHAX, NPEenATCTBYIOWMX WCMNONHEHUIO AaHHOro obA3atensbcTBa YNpasaAloWwMM B
YCTaHOB/IEHHbIN [lOroBOPOM CPOK, a TaKKe MNpeasioWTb BO3MOMKHble afibTepHATUBHbIE CMocobbl
MCMOJIHEHUA NOpyYeHMA KAneHTa B yKasaHHOM Bbllle C/yYae;

no TpeboBaHMO KnneHTa npeaocTaBUTb AOKYMEHTbl U MHPOPMALIMIO, NPesyCMOTPEHHbIe CTaTbeln 6
3akoHa Ne 46-d3 ot 05 mapTta 1999 r. «O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbiHKe
LEeHHbIX Bymar»: KONuio NIMLEH3NN Ha OCyLLEeCTBNeHNe NPodeccnoHaibHON AeATENbHOCTU HA PbIHKe
LEeHHbIX Bymar; KOnuilo AOKYMeHTa O roCyfapCTBEHHOM perncrpaumm Ynpasaswowero; ceeaeHusa ob
opraHe, BblAABLIEM J/INLLEH3UIO HA OCYyLLECTB/eHME NPOPECCMOHANbHOW AeATeNbHOCTU Ha pPblHKe
LUEeHHbIX bymar (ero HaMmeHoBaHMWe, agpec U TenedoHbl); cBefeHusa 06 yCTaBHOM KanuTane, O
pa3smepe coObCTBEHHbIX cpeacTB Ynpasaawolwero M ero pesepBHoM ¢oHAE, a TaKXKe WHYI
NHbopMaumio B COOTBETCTBMM C 3aKOHOLATENNbCTBOM;

NPUHATb MEpPbl MO BbIBAEHUIO U KOHTPOO KOHGIMKTA MHTEPECOB, a TaKXKe NnpeaoTBpalleHuno ero
nocneacTsuii;
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yBegomuTb KnneHTa o6 obuwem xapaktepe U (MAM) UCTOYHMKAX KOHPAMKTA MHTEpPecoB A0 Hayana
COBEpLUEHNA CAENOK, CBA3AHHbIX C AOBEPUTENIbHBIM YrpaBaeHMemM AKTUBaMU B Cay4vae, ecin Mepbl,
NPUHATbIE YNPaBAAIOLWMM N0 NPeaoTBPaALLEHUIO NOCNEeACTBUA KOHGANKTA MHTEPECOB He NMPUBEN K
CHUXKEHUIO PUCKA NPUYMHEHUA yepba nHTepecam KnneHTa.

5.2. Ynpasnatowuii Bnpase:

5.2.1.

5.2.2.

5.2.3.

5.2.4.

5.2.5.

5.2.6.

5.2.7.

5.2.8.

5.2.9.

5.2.10.

5.2.11.

OCYLLECTBMIATb NPOBEPKY CBEAEHWUN, COAEpPMKaLLMXCA B 3aABNEHUM O MPUCOEAMHEHUN K AOroBopy
[OBEPUTE/IbHOIO YNpaB/ieHWA, W 3anpalinBaTb [AOKYMEHTbl U cBeAeHua, Heobxoaumble And
3aknodeHma [lorosopa u/wan noaTsepKaalolmMe MHPOPMALMIO, CoAepsKalllyloca B 3asfBlEHMM O
npucoeamMHeHUn K AOroBOpY A0BEPUTENbHOIO YNpaBaeHus;

camocTtosaTenbHo 6e3 cornacoBaHMA € KAMEHTOM OCyLLecTBAATb BCe NpPaBoMo4YuA COBCTBEHHWMKA B
OTHOWeHMM AKTMBOB (BCce topuamyeckme W ¢aKTUYECKMe [eNCTBUA) C y4eTOM OrpaHUYeHui,
YyCTaHOBNEHHbIX MHBECTULUMOHHOMN AeKnapauuen;

CaMOCTOATENIbHO U OT CBOEro MMeHUu OCyLeCTBNATb NpaBa, ya0CToBEPEHHbIE UEHHBIMU 6YMaI'aMVI,'

pasmewatb JeHexkHble CpeacTBa Ha cYeTax M BO BKNAAAX B KPeAUTHbIX OpraHM3aumsax, a TaKXkKe Ha
cyeTax, OTKPbITbIX Ynpasaaiowmm B npodeccrmoHasibHbIX YY4ACTHUKAX PbIHKA UEHHbIX bymar, B TOM
4Yncae NHOCTPAHHDbIX;

3aK04aTb LOroBOPbI C TPETBUMU NMLAMU (B TOM Yucie BpoKepamu, Annepamu, 4enosnTapuammn u
TOProBbIMM MJIOWAAKAMU) ANA Uenei UCNOoSAHEeHUs 06A3aTeNnbCTB No LOBEPUTENBLHOMY YIPaBAEHUIO
AKTMBamn B cooTBeTCTBUKU € JloroBopom. lNpn 3TOM MCNOAb3OBaHWE YNPaBAAOWMM YCAYr TPeTbUX
ML, He ABNAETCA nepegadvert YNpasaawoWMM TPeTbMM /MLAM CBOMX MpaB M o0b6A3aHHOCTEN no
[Jorosopy, a TaKke He ABAAETCA HapyLleHWeM yCI0BUIA KOHOUAEHUMANbHOCTM [lorosopa;

coBepLatb Atobble onepaumu U/Man caenku ¢ AKTUBamu, ucnonbsya ycayrm 6pokepa (bpokepos),
oTbMpaembix YNpaBAAloWMM NO €ro YCMOTPEHWMIO, B TOM YMC/Ie YCAYTM WMHOCTPaHHOro 6pokepa
(6pokepos);

ecnn 3akoHoAaTeNIbCTBOM YCTaHOBAEH 0COb6bI NMOPAAOK COBEpLUEHUA CAENOK C onpeaeneHHbIMU
BMAAMMN AKTMBOB, YNpasaAioLLMiA BNpaBe coBepllaTh Bce Heobxoanmble AencTBuA Ansa cobnogeHus
TaKoro nopAaKa;

coBepwaTb onepaumu/caenku 3a cyetT AKTMBOB KnmeHTa, 06beaMHAA UX CO CpeacTBaMu ApYrux
KnveHToB Ynpasnawowero, npu ycnosum obecneuveHua Ynpasaswowmm segeHua o60cobieHHOro
BHYTPEHHero yyeta AKTMBOB MO KaxAoMy [JoroBopy B OTAE/bHOCTH;

OTKasaTb B MNpuéme TpeboOBaHMI, yBeAOMNEHWUM, 3anaBneHM KauneHTa, npesycMOTPEHHbIX
JoroBopom, B cnyyae, ecim Takue TpeboBaHUA, yBeLOM/IEHUSA, 3a8BAEHUS NPOTUBOPEYAT YC10BMUAM
Jorosopa;

B OAHOCTOPOHHEM BHecyaebHOM nopsaake cornacHo crtatbe 450.1 [paxkAaHCKOro KoAekca
Poccuitckoit ®epepaumm oTkasaTbca oT [oroBopa, ecan B pesynbTaTe BbiBOAA KanMeHTOM 4vactu
HenexkHbix Cpeacts  u/wam  LeHHbix bBymar w3  coctasa AKTMBOB MuHMManbHas cymma
WHBECTMPOBAHUA CTAaHET MeHbLUe pa3mepa, YKa3aHHOro B COOTBETCTByOLWeM 3asaBieHun o Bbibope
NHBECTULUMOHHOWN CcTpaTernun; Npu 3TOM MOPALOK pacTop)KeHua [loroBopa onpefenAeTca NyHKTOM
15.12 lorosopa;

NpPUOCTaHOBUTb onepaunn/caenkn c Aktusammu Kaventa no [Jorosopy c yseaomneHnem KnueHTa B
YCTaHOB/IEHHblEe AEWCTBYIOWMM 3aKOHOAATENbCTBOM CPOKWU, B Caydae, ecav Yy YnpaBastolero
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5.2.13.

nmeeTca 060CHOBaHHOE, AOKYMEHTaNbHO MOATBEPKAEHHOE NPeAnoNoXKeHMe, YTo KaneHT asnaeTcs
Hanoronnatenbwmkom CLUA, n npu stom KnneHT He npeaoctasma 3anpawimBaemyro Ynpasaaowmm
MHGOPMaLUMIO, NO3BOAAIOLLYIO NOATBEPAUTDL UM ONPOBEPTHYTb YKa3aHHOE NPeANOIOKEHME, a TaKKe
B C/lyyae HenpegocTasneHmsa KnmeHtom-Hanoronnatensimkom CLUA B TedeHne 10 (JecAatn) Pabounx
AHeN co AHA HanpaBneHuAa cooTeeTcTBylowero TpeboBaHMA O nepegaye [AOKYMEHTOB u/man
cBeAeHui cornacus (oTkasa OT NpeaoCcTaB/ieHUs cornacus) Ha nepegadvy MHPOPMaLMM B HANOTOBbLIN
opraH CLUA;

pacTtoprHyTe [loroBop B OAHOCTOPOHHEM nopagKe, yseagommB KnueHta He meHee, yem 3a 30
(TpmauaTb) KaneHaapHbIX AHEN A0 nNpeanonaraemoi AaTbl pacTopXeHus Hactosuwero [lorosopa — B
cnyyae HenpegocTtasneHuns KnueHtom-Hanoronnatenswmukom CLUA B TeueHue 10 (Qecatn) Paboumx
AHel nocne nNpuMHATMA  YNpaBAsloWMM  pelleHua O NPUOCTaHOBAEHUM onepaumii/caenok
nHdopmauum, Heobxoanmomn gns ero naeHTUdMKaumm B Kadyectse Hanoronnatenbwmka CLUA u (nnn)
B c/nydyae HenpegoctaBneHns Knuentom - Hanoronnatenbwmkom CLIA cornacmua (oTKkasa ot
npeaocTaB/eHna cornacma) Ha nepegavy MHdGopmauumn B Hasoroebln oprad CLUA;

CYMTaThb, UTO AaHHble 0 KnueHTe, npeactasuTene KnvewTa, sbirogonprobpetatene, 6eHedpuumapHom
BNajenble, a TaKXKe WHble CBeAeHWA, YKasaHHble B AHKeTe KaumeHTa, W/MAU  [JOKYMEHTbI,
noATsepXaatolime ykasaHHble cBeAeHWUA, He U3MEHUNCh U CYUTAOTCA OBHOB/IEHHbIMM, B C/yyae
ecnu no uctedeHmmn 10 (Jecatn) Pabounx aHelt nocne HanpasaeHUs Ynpasasiowmm 3anpoca KaneHty
(nnbo pasmewieHnu 3anpoca Ha Calite Ynpasasawlero) o HeobxoaumoctT o6HoBAEHNA UHOPMaLUK
MU [OKyMmeHTOB 0 KnueHTe, npeacTtasutene(sx), sBbirogonpuobpetaTtene(ax) n 6eHeduumapHom(bix)
Bnagenbue(ax) KnueHTa, oHn He BblIn NpeaocTasaeHbl KaneHtTom.

5.3. Mpu ynpasaeHnn AKTMBaMM YNpaBAAIOLLNIA He BNpaBe:

5.3.1.

5.3.2.

5.3.3.

coBeplaTb caenkn ¢ AKTMBaMM KnmeHTa € HapylweHuMem ycnoBuid HacTosAwero [loroBopa w
cooTBeTcTBYyOL e MHBECTULMOHHON AeKNapaLumy;

OTUYXKAaTb MpuHagnexawme KnmveHty AKTMBbI B COCTaB MMyLLecTBa YNpaBAaAoLWero, B COCTaB
MMYLLLECTBA aKUMOHepOoB (y4acTHMKOB) Ynpasastowero, apduampoBaHHbIX vl YNpaBAsIoOLWEero Ui 8
COCTaB UMyLLECTBa [ApYrMx KAMEHTOB YNpaBAaAwolwero, HaxogdAluleroca y Ynpasnawowero B8
[0BepuUTeNbHOM yNpaBaeHUn, 3a UCKAoYeHuem BosHarpaxaeHua u Pacxofos, npeaycMOTPeHHbIX
Jorosopom 1 3akoHOAATENbCTBOM;

yCTaHaBAMBaTb NPUOPUTET UHTEPECOB KnneHTa nepea nHTepecamm Apyrux KAMeHToB YNpasnatoLero
npu pacnpeaeneHnun mexay Bcemmn KnameHTamu Ynpasastowero LleHHbix Bymar/[eHexHbix CpeacTs,
NOMlyYeHHbIX YNpaBAAoLWwmMm B pe3ynbtate COBEpLUEHUA CAENKU 3a cYeT CPeACTB Pa3HbIX KAMEHTOB
Ynpasnatwouiero.

5.4. KnueHT obasyerca:

5.4.1.

5.4.2.

5.4.3.

5.4.4.

npeaocTaBuUTb YNpasaawoleMy Bce [AOKYMEHTbl U CBedeHua, Heobxoaumble nociegHemy Ans
ucnosiHeHus obAsaHHOCTEN U ocylecTBaeHUA npasB no Jorosopy, B TedeHue 10 (Lecatn) Paboumx
[Hen ¢ AaTbl NoslyyeHna cooTeeTcTaytollero TpeboBaHMA 0 nepeaaye AOKYMEHTOB U/WMAN CBEAEHWIA;

B TeyeHue 15 (MNaTHaguatv) Paboumx pgHel C AaTbl HanpasBneHua Ynpasaawlwmm KauveHTty
YBeAOMNEHUA O COMaCMM Ha 3aK/IlOYeHMe [0roBopa [AOBEPUTENIbHOIO YMpaBAeHUA nepenatb
Ynpasnsawlwemy B AoBepuTesibHoe yrnpasieHWe AKTMBblI B pasmepe MUWHMMANbHOM CYyMMbI
WHBECTUPOBaHMA nan bonee;

BbiMAayMBaTh YnpasasaiowemMy BosHarparkaeHve B nopagke 1 pasmepe, onpegeneHHbix 8 Jorosope u
B 3asB/IeHNM 0 Bbibope MHBECTULMOHHOM cTpaTernu;

BO3mMewWwaTb Pacxodpl Ynpasnawwero, B TOM 4YMCAE Ha OCHOBAaHMM CYETOB, BbICTABAEHHbIX
YnpasasoWwmm nocne npekpaieHus [lorosopa;



5.4.5.

5.4.6.

5.4.7.

5.4.8.

5.4.9.

5.4.10.

5.4.11.

5.4.12.

5.4.13.

TpeboBaTb BbiBOAA AKTMBOB W3 AOBEPUTENILHOFO YMNpaBAeHWA He MHaye Kak MyTem Hanpas/ieHuA
Ynpasasawowemy nucbmeHHoro TpeboBaHMA 0 BbiBoAE AKTUBOB;

nopaepmeatb CTOMMOCTb 4MCTbiXx AKTMBOB B [opTdene He Huxke MUHUMANbHON CymMMbl
MHBECTUPOBAHUSA;

CaMOCTOATE/IbHO OTC/IEXKMBaTb U3MEHEHUA U/Maun aonoaHeHus B [loroBop, pasmelleHHble Ha Caiite
Ynpasnsatwoluero, npu 3tom KAMEHT camocTosTeNbHO HeceT PUCK HebnaronpusaTHbIX MOCAeacTBUIA,
BbI3BaHHbIX OTCyTCTBMEM Y KnveHTa MHpopmauumn 06 nsmeHeHUax U/Mam gononHeHuax s Jorosop
(npuHAaTHMem dorosopa B HOBOM peaakumnn), pasmelleHHbIX Ha CaliTe YnpasnatoLlero;

NUCbMEHHO yBeZOoMANATb Ynpasasalowero o6 MameHeHUN AaHHbIX KAnMeHTa, yKasaHHbIX KnneHTom B
AHKeTe, He no3gHee 30 (Tpuauati) aHel c Hanbonee paHHel U3 cneaytowmx aat: (i) gatel, Koraa
TaKkue U3MeHeHus npowmsoLnu, nmbo (ii) gatel nonyyeHma KnmeHtom ot Ynpasnsawuero TpebosaHuA
0 nepegaye AOKYMeHTOB W/uam ceegeHuit (iii) pathl pasmeuweHua Ynpasaawwmm Ha Caitte
Ynpasasawwero nHbopmaumm o HeobxoauMMOCTM npeaocTaBneHus KaneHTamu COOTBETCTBYHOLLMX
cBefleHnn; obHoBneHMe UHPopmauum npomsBoanTcA  KameHTom nytem  npeaocTaBAeHUs
Ynpasnsawlwemy o6bHOBNeHHON AHKeTbl KanmeHTa c HOBbIMW AaHHbIMKM U (€CM MPUMEHMMO) C
npeaocTaB/ieHMeM AOKYMEHTOB, NOATBEPKAAOWMX TaKUE USMEHEHUS;

00 nognucaHus 3assneHna o Bblbope MHBECTULMOHHOM CTpaTernn npegocTtaBuTb YNpasastowemy
OOKYMEHTbI cor/iacHo MepeyHio AOKYMEHTOB;

nepegasaTb B AOBEpPUTE/IbHOE yrpaBaeHMe AKTUBbI, CBOBOAHbIE OT 3a/10ra UK UHbIX 0BpeMeHeHUi,
a TaK¥e npaBs TPETbUX /INLL;

BbIM/IaYMBaTh YNpasaAwoLwemMy A0NOJHUTENbHOE BO3HArpaxkaeHue, npesycMmoTpeHHoe nyHKktom 10.9
OoroBopa, B cnyyae (i) mocpodHoro pactop»eHus [oroBopa no uHuuMatuBe KaueHTa, 3a
UCK/IIOYEHNEM CAy4an, NpeaycMoTpeHHoro nyHktom 14.4 [orosopa, nmbo (ii) BbiBoga AKTUBOB U3
00BEPUTENIbHOIO YNpaBAeHMA B TeyeHne cpoka MHBECTULUMOHHOIO ropn3oHTa, ecnm MHBeCTUMLUMOHHAA
Aeknapauusa CTaHOApPTHOM WMHBECTUUMOHHOW CTpaTerMm COAEep’KUT YyCnoBus 06 OTCYTCTBUM MpaBa
KnneHTa Ha BbIBOA, AKTUBOB B TedeHMe CpOoKa MHBeCTULMOHHOro ropusoHTa, u/munu (iii) nsmeHeHms
KnneHtom MHBECTMUMOHHOWM cTpaTerMm B TeyeHMe cpoKa MHBECTUUMOHHOIO Fropu3OHTa B CAy4ae,
ecnn MHBecTMUMOHHaA aeknapauma CTaHA4apTHON MHBECTULMOHHOM CTpaTerMm COAEePKUT ycaoBme 0b
OTCYyTCTBMM npaBa KnveHTa Ha u3meHeHWe WHBECTUUMOHHOM CTpaTerMm B TeYeHWe CpOoKa
NHBECTULMOHHOIO rOPU30HTa.

B TeyeHue 10 (Lecatn) Paboumx AHel ¢ AaTtbl HanpasBaeHWa cooTBeTcTBylowero TpeboBaHMA O
NnpefoCcTaBNEHNUN LOKYMEHTOB W (MNM) cBeAEHWIA, NpenocTaBuTb Ynpasastowemy WMHPopmaumto,
NMO3BO/IAIOLLYIO NOATBEPAUTDL UM OMNPOBEPrHYTbL 060CHOBAHHOE NpeanosioxKeHWe YNPaBAAoLWero o
ToM, 4YTo KnneHT aBnaetca Hanoronnatenbwmkom CLUA, a TakxKe cornacus Ha nepegadvy MHbopmaumm
B Hanorosble opraHbl CLUA; npu atom cornacme KnueHta-Hanoronnatenbwmka CLUA Ha nepepady
Takoh MHPOPMauumn B Hanorosble opraHbl CLUA ofHOBpeMeHHO ABNAAETCA COFNacMeM Ha nmepepadvy
Takol uHpopmaumm B LeHTpanbHbit 6aHK Poccuitckoit Pepepaumn, degepanbHbii  opraH
WUCNOIHUTENbHOM BNACTM, YNOJHOMOYEHHbIA Ha OCyllecTBieHne ¢YHKLUMIA N0 NPOTUBOLENCTBUIO
(OTMbIBaHMIO) AOXOA0B, MOAYYEHHbIX MNPECTYMNHbIM NyTem, U QUHAHCMPOBAHWUIO TEpPpPOpM3Ma, U
denepanbHbIi OpraH UCNONHUTENBHOM BNACTM, YNOJHOMOYEHHbIM MO KOHTPOJIO U Haa30py B obiactu
Hanoros n c6opos.;

B TeyeHune 10 (decaTtn) Paboumnx aHel ¢ AaTbl NoAyYeHUAa KnmeHTom OT YNpaBaawoLLero yseaomaeHns
Ynpasnatowero o pactopxeHuun [lorosopa, npenoctaButb Ynpasasawowemy TpeboBaHue o BbiBOAE
AKTMBOB B OTHOLUEHUM BCeX AKTMBOB, HaxOAALLMXCA B AOBEPUTE/IbHOM YNpPaB/AEHUM, C YKA3aHUEM



PEKBU3MTOB cUeTa Aeno, OTKPbITOro Ha nma KnveHTa, Ans Bbisoga AKTMBOB B popme LleHHbIx Bymar, a
TaKXe peKkBU3MTOB BaHKOBCKOro cyeTa AN BbiBoaa AKTMBOB B dopme [eHekHbix CpeacTs.

5.5. KnneHT Bnpase:

5.5.1. ¢ partbl nony4yeHmna KnmeHtom YBegomaeHMA O COrNacuM Ha 3aKIKOYEeHMe 40roBopa 40BEPUTENbHOMO
ynpasfieHua nepegatb Ynpasastowemy AKTnBbI B popme [leHexHbix CpeacTs;

5.5.2. B TeyeHue cpoKa aeincteua [orosopa nepenaBaTb B A0OBEPUTE/IbHOE yrpaB/ieHne AOMNOAHUTE/bHbIE
AKTUBbI B popme [leHexHbIx CpeacTs;

5.5.3. B TeyeHue CpOKa ,ﬂ,eﬁCTBMﬂ ﬂ,orosopa nocne NMCbMeHHOro cornacoBsaHmA cC yl'lpaBJ'IFHOLLI,MM nepeyHAa
nepenaBaemMblix yl'lpaBﬂﬂI-OLLl,eMy AKTMBOB B BMAE LEHHbIX 6yN\ar M ux 6anaHcoBOM CTOMMOCTU
[0NONHATL AKTUBbI LLEHHbIMM 6yN\aran|;

5.5.4. ocCywecTBAATb NOJIHOE U/UM YaCTUYHOE M3bATME (BbIBOA) M3 AOBEPUTENLHOIO YNpaBaeHUs AKTMBOB
B popme [leHexHbix Cpeacts U/mnm LieHHbIx Bymar, ¢ y4eTom NpaBuA, yCTaHOB/EHHbIX MyHKTOm 10.9
M nyHKTom 15.8 [lorosopa;

5.5.5. TpeboBaTb OT YnpasasaoLero npegocrasneHns OTYeToB B Nopsake, NpeaycMoTpeHHOM [JoroBopom;
5.5.6. ocyLwecTBAATb UHbIE NpaBa, NpeayCcMOoTpeHHble 3aKoHOA4aTebCTBOM U [JoroBopom.

6. YYET U XPAHEHUE AKTUBOB

6.1. YnpasnawWwmMin  OCyWECcTBAAET Y4eT W  XpaHeHue AKTMBOB B COOTBETCTBMU C TpeboBaHUAMMU
3aKoHoZaTeNbCTBA OTAE/NbHO OT COOCTBEHHOro MmywectBa, 060cobnas AKTMBbI HA ChneunasbHbIX cyeTax,
OTKPbIBAaEMbIX Ha MMA YNPaBAAIOLWLEro, B TOM YMC/e B KPeAUTHbIX OPraHu3auuax, B CMCTeMe BeLEeHUA peectpa
B/lafe/bLeB LeHHbIX bymar, y AenosmTapumes.

6.2. KnneHT 06s3aH ocylecTBuTb nepeaady AKTMBOB Ynpasastowemy B TedeHue 15 (MatHaguatv) Paboumx
OHel c [aTtbl HanpaBneHus Ynpasnsiowum KaneHTy YBeOOMJIEHMSA O COTMlaCMM Ha 3aK/lo4YeHWe [orosopa
[0BEepUTENbHOTO yNpasieHns B paamepe MUHUMaNbHON CYMMbl MHBECTUPOBaHUA unun 6onee.

6.3. Ona nepepaun AKTMBOB B [0BepuTenbHoe ynpassieHue KnneHT nepesoaut [eHexxkHble Cpeactsa Ha
GaHKOBCKMI CYET, YKa3aHHbI B YBEAOM/IEHMM O COMacUM Ha 3aKNOYEeHWEe [A0roBopa [AOBEPUTEIbHOTO
ynpasneHua, a LleHHble Bymaru Ha cyeT Aeno, AOMNOMHUTENbHO YKA3aHHbIN YNpaBAAaoWMM NOCAe COrNacoBaHmA
CtopoHamu nepedHs LieHHbIx Bymar, nepefaBaembix B 40BEPUTE/ILHOE yNpaBieHMe, B COOTBETCTBUMN C MYHKTOM
6.7 Jorosopa.

6.4.  Ecnu AKkTuBbI He nepedaHbl KaneHToM B AoBepuTebHOE ynpasaeHne Ynpasaawowemy nmbo nepeaaHsl B
pasmepe meHblemM, yem MUHMMabHas CyMMa MHBECTMPOBaHUS, B TedyeHue 15 (MaTHaguatn) Pabounx aHen c
AaTbl HanpasneHusa KnneHTy YBegoMneHUsA O COrlacum Ha 3aK/loueHne 40oroBopa SOBEPUTEIbHOMO yNpaB/eHus,
Ynpasastowmii Bnpase pacToprHyTb JoroBop B 04HOCTOPOHHEM NopsAake 6e3 npeaBapuTenbHOro yBeAoMIeHUA
KnveHTa 1 He NpMHMMaTb AKTVBbI B JOBEPUTENIbHOE YNpaBieHne b0 BO3BPaTUTL UX KneHTy.

6.5. JeHexxkHble CpeacTBa CUMTAOTCA MPUHATBIMKM B AOBEpPUTENbHOE yrnpasaeHWe YNpaBaawowum B AaTty
3auncneHunn [eHexHbix CpeacTB Ha pPacYeTHbIN CYET, OTKPbITbIA Ha MMA Ynpasaatowero Ana yvyeta [eHexHbix
CpepncTs, nepefiaHHbIX B 4OBEPUTENIBHOE YNpPaBAEHWE, N YKa3aHHbIN B YBEAOMIEHUM O COrIaCUM HA 3aKao4YeHne
[0roBopa [40BepuUTENbHOro ynpasieHua, B ciyyvae, ecnnm Takue [eHexkHble Cpeactsa He BO3BpaLUeHbI
Ynpasnawowmm B COOTBETCTBMU C NyHKTOM 6.4 [lorosopa.

6.6. lpu nepegaye B AoBepuTenbHoe ynpasaeHue [eHexHbix cpeacts CTOPOHbI BNpaBe He opopMAATb aKT
npvema-nepesadn AKTUBOB B A0BepuTe/IbHOE ynpaB/ieHWe, MPUMHMMan 3a MOATBEpPXKAAloLWMe AOKYMEHTbl O



cymme [eHexHbix Cpeacts, nepeAaHHbiX B A0BepUTENbHOE YMpaB/ieHWe, BbIMWCKY C PacyeTHOro cyeTa,
OTKPbITOrO Ha MMA Ynpasaawowero 411 yyeta [eHerHbix CpeacTs, nepeaaHHbiX B 40BEpUTENbHOE yrpaB/ieHue.

6.7. MNepepaya B foBeputencHoe ynpasaeHMe AKTMBOB B dopme LleHHbIX Bymar Bo3amoKHa npu ycnosuu
npeaBapuTeNbHOro0 MUCbMEHHOrO COrnacoBaHMA C YNpasBAAOWUM MepeyHAa nepegasaembix Ynpasadawowemy
UeHHbIx Bbymar. B cnyyae nepegaum Ynpasnatowmm KnveHTy AkTMBOB B dopme LeHHbIx Bymar Knuewt
HanpasaaeT Ynpasaawowemy YsegomneHue o nepegadve LleHHbix bymar. MNepepaya LleHHbIx bymar KaveHTom
Ynpasnatowemy opopmasetcs AKTOM npuema-nepegaym LleHHbix Bymar, koTopbii nognucbiBaetca CTOpoHamu B
TeyeHue 5 (NATH) gHen ¢ AaTbl NpUHATUA LleHHbIX Bymar Ynpasasowmm B LOBEpUTENbHOE yIpaB/ieHMe.

6.8. LleHHble Eymarm CHUTAKOTCA NPUHATbBIMKU B O0BEPUTENIbBHOE YynpasseHWE Npu ycnosnn noanmcaHuA
CTOpOHaMM cooTBeTCTBYHOLWErO AKTa npmnema-nepeaayu LleHHbIX ByN\ar B OaTy BHECEHUA ﬂpMXOAHOVI 3anucu no
NnnueBomy cCHeTy ynpaBnmou.l,ero, nnbo B AaTy BHeCEHUA ﬂpMXO,D,HOﬁ 3anncuK No cHeTy Aeno ynpaBnmou.l,ero.

6.9. [lo MOMeHTa noanucaHua AKTa npvema-nepesadn KnneHT npepnctaBnseT Ynpasastowemy AOKYMEHTbI,
noarteepaatolme 3atpatbl KnveHTta Ha npuobpeTteHmne LieHHbIX Bymar.

6.10. BbiBog AkTMBOB KnneHta B BuAe LleHHbix Bymar CTopoHbl noateepXKaatoT nytem nognmcaHna CtopoHamm
AKTa npuema-nepegaun LleHHbix bBymar no popme MpunorkeHns Ne6 Kk Jorosopy.

6.11. [atoli BbiBOAa AKTMBOB M3 AOBEPUTEIbLHOIO ynpaBnaeHus asnsetca: (i) ana AeHexxkHbix CpeacTs — gaTta Mx
CNUCAHMUSA C PaCYETHOro cYeTa, OTKPLITOrO Ha UMsA YnpasasawLwero gns ydyeta [eHexHbix CpeacTs, nepesaHHbIX B
[0BepuUTeNbHOE ynpaB/ieHne B COOTBETCTBUM ¢ JJoroBopom, (ii) ans 6e3a0KyMeHTapHbIX LEeHHbIX Bymar, a TakKe
ONA JOKYMEHTAPHbIX LLEeHHbIX Bymar ¢ 06A3aTe/ibHbIM LLeHTPa/IM30BaHHbIM XpaHeHMeM — AaTta cnucaHua LleHHbIX
Bymar co cueta geno (nnuesoro cyeta) Ynpasnsiowero.

6.12. YnpasastowWwMmii oCcyLecTBAAET BbiBOL AKTUBOB M3 AOBEPUTEIBHOIO yNpaBaeHUs no TpebosaHMo KnneHTa
WCK/TIOYNTENBHO Ha CYET, OTKPbITbIA Ha MMA KnneHTa. BbiBog AKTMBOB M3 A0OBEPUTENBHOMO YNPABAEHUSA HA CYeT,
OTKPbITbIN Ha UMA TPETLErO INL,A HE AONYCKaeTCA.

6.13. AkTMBbI KnmeHTa MOryT yuuTbiBaTbCA BMecCTe C AKTMBaMKM Apyrmx KauveHToB Ynpasaswouwero B
COOTBETCTBUM C TpeboBaHMAMKM 3akoHogaTenbcTBa. lMpu atom [eHexkHble CpeacTBa, npeaHasHayYeHHble ANSA
MHBeCTUpoBaHMA B LleHHble Bymaru, Bxogalme B cocTas MopTdena KaneHTa, yunTbiBatoTca BMecTe ¢ JeHeKHbIMK
Cpeacteamm  apyrux KnvenToB Ynpasastowero Ha OAHOM WAWM HECKO/IbKMX cyeTax Ynpasaawowero, no
YCMOTPEHMIo YNPaBAaoLWEero, Ha KOTOPbIX OCYLLECTBAAETCA XpaHeHWe [eHexHbix CpeacTs.

6.14. LUeHHble bymaru, Bxogawue B coctaB [opTtdena KnmeHTta, yumtbiBatoTca Bmecte ¢ LeHHbimM bymaramm
apyrux  KnueHtoB VYnpasnawowero Ha OAHOM WAWM HECKONbKMX cYeTax YnpaBAaalowero, Ha KOTOpbIX
ocyllecTBafeTca xpaHeHue LleHHbix bymar.

6.15. [lnA coBeplueHUs CAeNoK M onepaumi ¢ LleHHbimM Bymaramum, Bxoaalwmmm B coctas Moptdens KnmeHTa, ¢
npueneyeHnem 6pokepoB AKTMBbI KaneHTa MOryT yyuTbiBaTbCA Ha OAHOM WAW  HECKOJIbKUX  CcyeTax
YnpasastoLwero y 6poKepoB B COOTBETCTBUM C YTBEPKAEHHbIM BPOKEPOM NOPAAKOM BeAEHMA BHYTPEHHErO y4yeTa
CAENO0K U onepaumii ¢ LeHHbIMM Bymarammn npodeccMoHanbHbIMMU Y4aCTHUKAMU.

6.16. Mpu aTom Ynpasasatowmin gomkeH obecneunTb BegeHMe 060C061eHHOIO BHYTPEHHEro yyeTta [leHeXHbIX
Cpeacts un LleHHbIx Bymar no Kaxkgomy [JoroBopy B OTAE/bHOCTY.

6.17. KnueHT BnpaBe noTpeboBaTb M3bATUA YacTM AKTMBOB M3 [OBEPUTE/NIbHOIO YMNpPaBAEHWUA, MUCbMEHHO
yBEAOMMB YNpaBAAOWEro nyTem HanpaeneHus Ynpasnstouwemy TpeboBaHuWa O BbiBoge AKTMBOB. YacTuyHoe
n3bATHE (BbIBOA) AKTUBOB U3 yNpaBaeHus npoussoautca B Buae [eHexkHbix Cpeacts n (unum) LleHHbix Bymar. Bug,
M pasmep M3biMaembix AKTMBOB onpeaensetca KAMEHTOM CaMOCTOATENIbHO C YYETOM MOJOXKEHUWA MyHKTa 15.8
Jorosopa.



6.18. TpeboBaHne 0 BbIBOAe AKTMBOB, HanpasneHHoe KnveHTOM, B pe3y/abTaTe WCMNOJHEHWSA KOTOPOro
CtoumocTb unctbix AKTMBOB B [MopTdene crtaHeT HMKe MWMHUMaANbHON CYMMbl MHBECTMPOBAHWUA, a TaKXKe B
cny4yasx, Korga BblbpaHHaa KaneHtom MHBECTULIMOHHAA CTpaTerMa He npeanonaraeT BblBOA U3 AOBEPUTENBHOTO
ynpasneHua LeHHbix Bbymar wn/muam [eHexkHbix CpeAcTB B TedeHMe CPOKa MHBECTUUMOHHOIO rOPM30HTa,
paccmaTpuBaeTca YNpaBaawWwMM Kak ysegomaeHne KnmeHta o6 OAHOCTOPOHHEM OTKa3e OT WCMOAHEHWA
Jorosopa. B Takom ciydae noanexkat NnpuMeHeHUo NoAoXKeHUA HacToAwero Jlorosopa o nopagke u ycnoBuAX
npekpaweHna [lorosopa.

6.19. Mpu nonyyeHmn Ynpasnsowmm TpeboBaHna KameHTa 0 YaCcTUYHOM U3BATUM AKTMBOB B BMAE [eHEeXKHbIX
Cpeacts 1 (unn) LieHHbIx Bymar cootBetcTBytolwme [eHexkHble Cpeactea u (unum) UeHHble Bymarn nepeaatotcs
Ynpasnatowum KaveHTy B cpok He nosgHee 30 (TpuAauatv) AHeW € AaTbl NOAy4yeHMA TaKoro TpeboBaHus B
nopaake, onpeaeneHHoM B HactosAwem Jorosope. Ecan B coctaBe AKTMBOB HEAOCTAaTOUYHO AEHEXHbIX CPeacTB
ONs coBeplleHns u3bATUA (BbiIBoga) AKTMBOB M3 yrpaBaeHUs cornacHo TpebosaHuto KnmeHTa, Ynpasnatowmii 6es
cornacoBaHua ¢ KnneHtom (B Tom uncne 6e3 cornacoBaHWs Camol BO3SMOMKHOCTU peannsaumm LeHHbIX bymar u
NepeyHs UEHHbIX Bymar, nogjerkalmx peanvs3aumnun) OcCyLLeCcTBASET peanusaumio LEeHHbIX bymar B cocTaBe
AKTUBOB.

7. TIOPSAJIOK ONPEJEJEHUSA PRIHOUYHOM IIEHBI AKTUBOB

7.1.  PbIHO4YHOM LeHol LieHHOoM Bymaru, gonyweHHON K 0BpaLleHNIo Ha OpraHn30BaHHbIX TOprax, ABAseTcA ee
KOTMPOBKA MO COCTOSIHUIO Ha [EHb, B KOTOPbIA MPOM3BOAMTCA pacyeT, YCTaHOBAEHHAA COOTBETCTBYHOLLMM
OpPraHM3aTopOM TOProB/AW Ha AaTy onpeaeneHns PbIHOYHOM LeHbl Takol LleHHon Bymaru.

7.2. EcAim Ha MOMEHT ocywecTBneHua oueHku LeHHon Bymaru, pgonyuleHHol K obpaleHuio Ha
OpPraHW30BaHHbIX TOprax, MHPopMaLMA O ee KOTUPOBKE PACKPbLIBAETCA HECKONBKMMWU OpraHu3aTopamm TOProsam
Ha pblHKe UEeHHbIX bymar, PbIHOYHOM UeHOM Takol LleHHoi Bymarn npusHaeTca KOTUPOBKA, MHbOpMaUUs O
KOTOPOW pacKpbiBaeTcsi MOCKOBCKOM Bupike.

7.3. Ecnn Ha paty onpegeneHua PbiHOYHOM ueHbl LleHHoW Bymarn KoTtuposBka MocKoBCKoW Bupikeint He
paccumTaHa, TOo PbIHOYHOM LeHolM Takol LleHHoOW Bymarn sBnsetca nocnegHsAsa paccyMTaHHas KOTMPOBKA Ha
MocKoBcKo Bupxke B npepenax 90 gHei, npealwecTBylOWNX gaTe onpeneneHus PbIHOYHOW LeHbl LieHHoM
Bymaru.

7.4. Ecnan Ha MocKOBCKOW Bupyke OTCYTCTBYEeT KOTMPOBKA Ha Kakyto-nnbo u3 pat B npegenax 90 pHew,
npeALecTByowWmx gate onpegenenuna PoiHOYHOM ueHbl LleHHoM Bymarun, To PblHOYHOW LeHOW Takon LleHHom
Bymaru npusHaeTcAa HaMMeHblUas KOTMPOBKA, MHOPMALMA O KOTOPOW PaCKpbIBAETCA WUHbIMW OpraHM3aTopamu
TOProB/N Ha PbIHKe LEeHHbIX Bymar.

7.5. Echv Ha paty onpeaeneHua PblHOYHOW UeHbl LleHHoW bBymaru, gonyuleHHoW K obpalleHuo Y
OpraHM3aTopa TOProB/M Ha PbIHKE LeHHbIX bymar, MHGopMmaLma O ee KOTUPOBKE HE PACKPbIBAETCA HU OAHWUM
OpPraHM3aTopoOM TOProBAM Ha PbIHKE LLeHHbIX 6ymar, PblHOYHaa UeHa Takol LieHHoW Bymaru onpegensetcs
HE33aBUCUMbIM OLEHLLMKOM MAM MNPU3HAETCA PaBHOW CTOMMOCTM NpUMOGpeTeHMA COOTBeTCTBYoW e LieHHoW
Bymaru, BkatoyaroLei Bce Pacxoabi.

7.6. PbIHOYHOW UeHoN LleHHONW Bymaru, He [ONyweHHOM K OpraHM30BaHHbIM TOpram, ABAAETCA NocaenHAs
LeHa 3aKpbITnA pbiHKa (Bloomberg Last), onybankoBaHHas B UHPOPMaLMOHHOW cucteme «baymbepr».

7.7. PbIHOYHOW UeHoM LleHHOW Bymarv MHOCTPaHHOTO IMUTEHTa ABAAETCA NOCNeAHAA LieHa 3aKpbITUA PbIHKA
(Bloomberg Last), ony6i1MKkoBaHHan B MHGOPMALMOHHOW cucteme «baymbepr».

7.8. Ecnv Ha paTy onpeaeneHua PbIHOYHOW ueHbl LleHHolM Bymarun, He gonyweHHOM K obpalieHuto vy
OopraHM3aTopa TOProB/IN Ha PbIHKE LLEeHHbIX 6ymar, nam LleHHoM bymarn MHOCTPaHHOro aMUTEHTa, MHPOpMauua o
LLeHe 3aKpbITUA pbiHKa OTCYTCTBYET B MHGOPMaALMOHHOMN cucteme «bnymbepr», ee PbiHOYHaAsA LieHa onpeaenseTcs,



ncxoaA M3 nocnegHen MMERLWEeNcAa LeHbl 3aKpbiTUA pbiHKa B npegenax 90 gHel, npeawecTsyloWwMxX parte
onpeaeneHuna PbiIHOYHOM UeHbl LleHHoOM Bymarn.

7.9. B cnyyae oTcyTCTBMA Ha Aaty onpegeneHua PblHOYHON ueHbl LleHHon Bymaru, He gonyleHHon K
obpalLeHunto y opraHM3aTopa TOPros/iM HA PbIHKE LleHHbIX bymar, nam LleHHol bymarn MHOCTPaHHOTO SMUTEHTA,
nHbopmaumm, yKasaHHOM B NyHKTe 7.8 [loroBopa, PblHOYHaA ueHa Takon LleHHoi bymaru onpegensertca
HE3aBUCUMbIM OLEHLLMKOM MAM NPU3HAETCA PaBHON CTOMMOCTM npuobpeteHMAa cooTseTcTBylowein LieHHOM
Bymaru, Bkatoyatolei Bce Pacxoabl.

7.10. PblHOYHOM ueHOM [eHexHbix Cpeacts B BantoTe Poccuitckon Pepepaummn ABAAETCA HOMMHA/bHAnA
CTOMMOCTb TaKOM BankoThl.

7.11. PblHOYHOW LeHoM [leHeXHbix CpeacTs B MHOCTPAaHHOW BaslloTe ANA Lesiell BHYTPEHHEero y4eTta, OT4eTHOCTH
Ynpasnatowero n uenen UCNosHeHUs Ynpasnaaowmm OyHKUMW HANOrOBOrO areHTa sBAAeTCA Cymma B pybasax
Poccuinckoin Pepepaumm, KOTopasa NoAyYaeTca B pe3ynbTaTe nepecyeta CTOMMOCTM TaKOM MHOCTPAHHOM BaNtoTbl B
py6aun Poccuitckoit Pepepaumm nytem BHyTpeHHEN KOHBEpTaLUW.

8. BOITPOCBHI HAJIOT'OOBJIOKEHU A

8.1. KNMeHT HeceT eANHO/INYHYIO OTBETCTBEHHOCTb 3a YN/1aTy HanoroB Mo AobbiMm onepaumam ¢ AKTUBaMU,
COBepLUeHHbIM corflacHo [loroBopy, BKAtOYas, 6e3 OrpaHUYeHUin, Hanor Ha A0Xo4bl PUIMYECKUX NUL, UHble
Ha/oOMM, NOWAMHbI AN COOPbI, HAYMUCNAEMbBIE Ha KaKyr-IMOO OCHOBHYIO CYMMY, MPOLEHTbI, ANBUAEHAbI, 33
WUCK/IIOYEHNEM CNy4YaeB, KOF4a B COOTBETCTBMU C AEMNCTBYHOLMM 3aKOHOAATeNnbCcTBOM Poccuiickon depepauymm
YnpaBaatowmii camocToATEeNIbHO YAEPKMUBAET U MepeyncnaeT Hanorn ¢ goxonos KameHTa, nonyyeHHbIX npu
ynpasneHnn AKTMBaMMU.

8.2. Ons ¢usmyecknx nnu-KnneHtos Ynpasnsatowero Ynpasastowmii NpU3HAETCs HANOrOBbIM areHTom B
OTHOLIEHMM [0X0A0B, MOJYYEeHHbIX KnveHTom B pamKax [orosBopa Mo onepaumam C LeHHbIMKM Bymaramu u
WHbIMM  OUHAHCOBBLIMW  MHCTPYMEHTaMW. B uenax Hagnexallero MUCNosHeHUsa YnpasAaAwowWMM AaHHOWM
0653aHHOCTU KNMeHT 0653aH coobLWwmMTb YNpasastowemy 1 4OKYMEHTaNbHO NOATBEPAUTL CBOW HAMIOrOBbIM CTATyC
B Poccuiickoit ®depepaumm Ha MOMEHT 3akatodeHua [orosopa. KnueHT Takke o06A3yeTca yBeaoMAATb
Ynpasnatowero o Kaxkaom ¢akTe U3MEHEHUA CBOEro HasJ0roBoro cratyca B Poccuiickon ®epepaumm B TedeHme
CpoKa aevicteus [Jorosopa M NOATBEPKAATb AaHHbIM CTaTyC NpU HACcTyNAeHUW cneayowmx cobbITUA: OKOHYaHWA
Ha/I0roBoro nepuoaa, Bbinaatbl eHexkHbix CpeacTs B No/b3y KaneHTa A0 UCTEYEHMA CPOKa HAJI0roBOro nepmMoaa
WX 40 UCTeYeHMA CPoKa aekctemAa [Jorosopa, BbiBoAa [eHexHbix CpeacTB NO UCTEYEHUW CPOKa AENCTBUA UK
npu pactopeHun [loroBopa, a TakkKe B TeyeHue 5 (MATU) AHEN C MOMEHTA HanpaB/ieHMsA COOTBETCTBYIOLWLENO
NUCbMEHHOTO 3anpoca YNpaBaatowmym B NopAgKe, NPesyCMOTPEHHOM HacToAWMM [loroBOpoMm ANA HanpasaeHUs
OTtyeToB.

8.3.  VYnpasnawwWwuii MNPOM3BOAUT MUCYMCIAEHME U YyAepXaHMe CYMM Hasora WCKAUYMTEeNbHO B BajtoTe
Poccuiickoit epepaunn. Mpu 3ToM ANA Lenei MCYUCAEHMUA CYMMbl Hanorosol 6asbl BanoToi cueTa npusHaeTcs
BastoTa Poccuiickoin ®eaepauum.

9. OTYET YHOPABJISIIOUIEI'O

9.1. Ynpasnsawowmin 0683aH Hanpasaatb KaneHty OTyeT He meHee 04HOro pasa 3a OTYETHbIN Nepuog, a TakkKe
B Ntoboe Bpemsa B TeuyeHUe aeincteuma [lorosopa no 3anpocy KnunewTa.

9.2. O6s3atenbcTBO YNpasasiowero B 4Yactu npegoctaBneHns KnveHTy OTYETOB BO3HWMKAOT C MOMEHTA
nepeaaun KnneHTom AKTMBOB B JOBEPUTENIbHOE YNPaBieHNE B CYMMe pPaBHON uan 6onee MUHMMANbHOM CyMMbl
MHBECTUPOBAHMUSA, YCTAHOB/IEHHOM B COOTBETCTBYOLLEM 3a8BAE€HMN O Bblibope MHBECTULMOHHOM CTpaTernu.

9.3. OTyeT gonxkeH 6bITb cPOPMMPOBAH HA NocaefHUN AeHb OTYEeTHOro nepmoaa AMbo Ha [aTy, YKa3aHHYHO B
3anpoce KnneHra.



9.4.

9.5.

Ynpasnawouwmii 0683aH HanpaButb OT4eT KAMeHTy He No3aHee nocieaHero AHA KajeHaapHoro mecaua,
cnepayoulero 3a OTYeTHbIM MEPUOAOM, a TaKkKe B TedeHne 10 (decatn) Paboumx AHel ¢ MOMEHTa MoayyeHuA
NMCbMEHHOrO 3anpoca KaneHTa.

B OTtyeTe AonxHa cogeprkatbca cneaytolan nHdopmaums:

9.5.1.

9.5.2.

9.5.3.

9.5.4.

9.5.5.

9.5.6.

9.5.7.

9.5.8.

9.5.9.

9.5.10.

9.5.11.

9.5.12.

nHpopmauma 060 Bcex caenkax, CoBepLIEeHHbIX YNpaBaaowmm ¢ AKTMBaMu;

nHpopmauma ob6o Bcex onepaumax Mo nepedade B A0BEpPUTENIbHOE ynpasreHue KaneHTom u
BO3BpaTy emy AKTMBOB, 3a Nepuos BPEMEHM, MWCUUCAAEMbIM C AaTbl, Cleaylolein 3a AaTon
dopmupoBaHus npeabigywero OTyeTa (AaTbl 3aKA04eHUA HacTosalwero [orosopa, ecam paHee OTyeT
KnueHTy He HanpaBAasnca), 4o AaTbl GOpMUPOBaHUA NpedocTaBasemoro OTyeTa;

CBEAEHMA O [AMHAMMKE eXKemecAdyHoW JoxogHocTu [lopTtdensa KnneHTa 3a Becb Nepuop,
[OBEPUTENIbHOTO YNpaB/ieHWa c Aatbl nepegaun KnveHtom AKTMBOB Ynpasnawwemy (B Buge

rpaduka);

cBedeHusa o ctoumoctu lMopTdena KnveHTta, onpegeneHHOM Ha KOHeL, KaxKAoro mecaua, 3a Becb
nepuoa AOBEPUTENbHOrO YNpaB/ieHna ¢ AaTthbl nepeaadn KaneHtom AKTMBOB Ynpasasiowemy (B Buae

rpaduka);

cBefleHns o AenosuTapum (aenosuTtapuax), pernctpatope (perncrtpatopax), OCyLecTBAAIOWMUX yyeT
npas Ha LleHHble bymarn KnumeHTa, HaxogdAwmeca B O0BEpPUTE/IbHOM YMpasBieHUU, B TOM 4ucie
NosHOE HaUMeHOBaHWe, WAEeHTUOUKALMOHHLIN Homep Hanoronnatenbwuka (MHH), ocHoBHoM
rocyapcTBeHHbIA perncTpaumnoHHblii Homep (OMPH) 1 aapec mecTa HaxoXKaeHus;

cBedeHmas 06 WMHOCTPaHHOM oOpraHMsaumMmM (MHOCTPaHHbLIX OpraHM3aumMaAx), OCYLLEeCTBAAIOLLEN
(ocywecTBasoWwmMx) ydyeT npaB Ha LleHHble Bymarn KnueHTa, Haxogawmeca B [LOBEpPUTE/NbHOM
yrnpasneHuu, B TOM YMC/Ee MONHOE HaMMEHOBaHWEe Ha MHOCTPAHHOM A3bIKE, MEXAYHAPOAHbIA Kof
naeHTMdGUKaumm (Npn HaAMuMKM) U agpPeEC MecTa HaXoKAeHUn;

HaMMeHOBaHME N afpPec MecTa HaXOXAEHUS KPeaUTHOM opraHusaumm (KpeauTHbIX opraHusauuii), B
KOTOpoK (KoTopbix) YnpaBnsAtwowemy OTKPbIT (OTKPbITbl) 6aHKOBCKMIA cyeT (baHKOBCKMe cuyeTa) ana
pacyeToB MO OMepauuaM, CBA3AHHbIM C LOBEPUTENIbHbIM ynpasaeHMem LeHHbiIMM Bymaramu u
JeHexHbimn Cpeacteamm KnneHra;

cBefieHns o 6Hpokepe (6poKepax) M (MAM) MHBIX NMUAX, KOTOPble COBEPLIAIOT MO MOPYYeHUto
YNpaBnstoLLEero cAesku, CBa3aHHble ¢ ynpasneHnem LleHHbimK Bymaramu n [leHexkHbimm CpeactBamu
KnneHra;

MHbOpPMaumio No BMAam Bcex PacxonoB, MOHeCEHHbIX YNPaBAAloWMM B CBA3WU C OCYLECTBAEHUEM
[oBepuTeNbHOro ynpasneHuna no forosopy ¢ KaneHtom B OTYETHOM nepuoge M BO3MELLEHHbIX
(noanekawmx Bo3melLeHUI0) 3a cHeT AKTMBOB KMeHTa;

UHbopMauuio o BosHarpaskaeHuu, BbiNaayeHHOM (nognexkawum Bbinnate) Ynpasaswowemy 3a
OTueTHbIN Nepuoa, C NpMBeAEHMEM pacyeTa ero pasmepa;

MHOOPMALMIO B OTHOLLIEHUN AKTMBOB, HaXOOALLMXCA B AOBEPUTENIbBHOM YNpaBaeHUN, Heobxoanmyto
ONA OoTpaxeHua B Oyxrantepckom ydyeTe KnameHTa — OpUAMYECKOrO NMLA, W COCTaBAEHUA €ero
OyxranTepcKkoi OTYETHOCTY;

B C/ay4yae ocylectsaeHnsa Ynpasaawowmm 8 OT4yeTHOM nepuoae npas ronoca no LeHHbim Bymaram
KnueHTa Ynpasnawowmin ykasbieaeT B OTyeTe, No Kakum LleHHbIM Bymaram Ynpasnsatowmii ronocosan



Ha obuwem cobpaHun Bnagenbues LleHHbIx Bymar ¢ yKasaHvMem BblI6paHHOrO WM BapuaHTa
r0/I0COBaHMA MO KaKA0MY BONPOCY MOBECTKMN AHA.

9.6. OtueT Hanpasnsetca KaneHTy B cneayowmx popmax (B 3aBUCMMOCTM OT TOrO, KaKow crnocob Hanpas/ieHus
OtyeToB BblbepeT KAneHT B 3aaBAEHMN O NpUCOeMHEHUN K [loroBopy:

9.6.1. Ha bymaxHOM HOCUTene B ABYyX 3K3eMNAApax 3a MNOAMUCLIO YNOJHOMOYEHHbIX MNpeacTaBuTenei
Ynpasnsawwero nU 3aBepeHHble nedvaTblo Ynpasnswouwero. B atom caydyae OTyeT Ha BymarkHOM
HOCUTene HanpasaseTcA YnpasadwWwMmM MO NoyTe Mo ajapecy, YKasaHHOMy B 3asABAEHUM O
npucoeguHeHun K [lorosopy.

9.6.2. B 3/1eKTPOHHOM BMAe NyTem HanpasneHua OT4YeTa MO agpecy 3/MEKTPOHHOW MOYTbl, YKa3aHHOM
KnneHntom B 3asBneHMM O npucoeamHeHun K [orosopy (npeaoctaBaserca B ciydae, ecnn KauvewT
camocTonTenbHO BbibepeT Takol cnocob HanpasneHus OT4eTOB).

9.7.  OtueT, NpeaocTaBiAemMblt KAMeHTy B 3/1EKTPOHHOM BWAE MYTEM €ro HanpaBJAEHMS MO 3JEKTPOHHOWM
noyte, NOAMMCbIBAeTCA YNpPaBAAlOWMM MyTeEM NPOCTaBJAEHMS HOMepa HacToswero [loroBopa, KOTOPbIM Mo
cornaweHnto ¢ KaneHtom aBnsetcd MHAEKCOM W MNPUPABHMBAETCA K MOAMMCU COTPYAHMKA YNpPaBAAIOLLEro,
OTBETCTBEHHOr0 3a BeAeHWe BHyTpeHHero y4yeta. OTYeT, HanpaBAEHHbIA MO 3NEKTPOHHOW MouTe, cyMTaeTcs
npeactaBieHHbIM KAMEHTY ¢ MOMEHTa ero Hanpas/ieHWa YNPaBAaloWwmMm No 3/1eKTPOHHOW MouTe, YKasaHHOW B
3anAB/EHUMN O NPUCOEAMHEHUM K AOrOBOPY A0BEPUTENLHOIO YNPaBAeHU.

9.8. KnueHTbl, BbIOpaBLUIME B KayecTBe NpeanodvTUTe/IbHOro cnocoba noaydyeHus OTyeTa agpec 31eKTPOHHOM
NnoYyTbl, YKA3aHHbIN B 3aABSEHMM O MPUCOEOUHEHMM K [OrOBOPY [AOBEPUTENbHOIO YNpaBAeHWA, BMpase
notpeboBaTb OT YnpasaawLero npegoctasneHne OTyeta Ha BymaxkHOM HocuTene B NOpAAKe, YCTAHOBAEHHOM
JoroBopom, nytem HanpaB/ieHMA B agpec YNpaBaAOLWEro NMUCbMEHHOro 3amnpoca, COCTaB/leHHOro no dopme
MpunoxkeHns Nel2 k Jorosopy. OpurnHan OtyeTa Ha BymaxkHOM HocuTese npegocTasaneTcs KAneHTy B CPOK, He
npessbiwatowmii 10 (decatn) Pabounx gHel co gHA NoNyYeHUs COOTBETCTBYIOLLLEro 3anpoca.

9.9. HanpasneHue OTyeTa nan MHoi MHGoOpMaLmm oT YNPaBaAoLLEro NO 3/1EKTPOHHOM MOYTE OCYLLEeCTBAAETCA
Ynpasnawowmm npu ycnoBuM nUCbMeHHoro cornacua KnneHTa Ha HanpasneHMe OTYETOB BblleyKa3aHHbIM
cnocobom.

9.10. KnneHT noatBepXpaeT CBOK OCBeAOM/IEHHOCTb O TOM, 4YTO HanpasaeHue OT4yeToOB WAM WHOM
VIHd)OpMaLI,VIVI oT Ynpasnawuwero no 3I'IeI-(TpOHHOl71 noyte HecCceT pPUCK UX Henoay4vyeHuAa, noayyvyeHuAa waun
HanpasiaeHUA HeEYNO/THOMOYEHHbIMU TNLUAaMUN, a TaKXKe PUCK NCKaXKeHUA cop,epmau.l,eﬁcsq B HUX VIHd)OpMaLl,MM.

9.11. YnpaBAAlOWMIA He HeceT OTBETCTBEHHOCTU 33 WMCKarKeHWe MHbopmaumm, cogepalleinca B OTyeTe mam
WHOW MHpOPMaLMK OT YNPaBAAOLWEro, KOTOPOE BO3HMKNO BCAEACTBME Nepeaayn ee no 31eKTPOHHOM noyte.

9.12. Heobx0AMMOCTb HanpaB/JeHUA UAWN He HanpaBaeHus MHGOPMaLMK OT YNPABAAIOLLEro MO 3/1EKTPOHHOM
noyte onpegensercs YNpaBAsOWMM MO CBOEMY YCMOTPEHWMIO, 33 WCK/OYEHWEM Cc/lydyaeB 06s3aTesIbHOro
npepocTtaBneHmsa OTYETOB, a TaKKe Cyyaes, NPeLyCMOTPEHHbIX [LoroBopom v (Man) 3aKoHOAATENIbCTBOM.

9.13. VYnpasnswowmin Hanpasaser KaneHty OTyeTbl M MHYIO WMHGOPMAUMIO MO agpecy 3/1eKTPOHHOW MouThI
KnuneHta, ykazaHHOMyY B 3adB/€HUM O NPUCOEANHEHUM K AOrOBOPY AOBEPUTE/IbHOTO YNpaBAeHuA.

9.14. KnueHT 06Aa3aH yBeAoMUTb YNpasastowero o6 nsmeHeHUM agpeca 3/1eKTPOHHOM noyTbl KnneHTa.

9.15. B cnyyae HanpasneHus Otyeta uam uHoro CooblleHMA No afpecy 3SNeKTPOHHOM noyTbl KaueHTa,
yKasaHHOMY B 3asB/IEHUN O NPUCOEAMHEHUN K AOTOBOPY AOBEPUTE/IbHOMO YNpaBaeHus, YNpasastowmii He HeceT
KaKon-N1Mbo OTBETCTBEHHOCTM, ecan Takoi OTyeT mam uHoe CoobuieHne He byaeT poctaBneHo, avbo ecam
copepxaHne CoobuleHUsi, B TOM UYMCNe coAep)Kalianaca B Hem KoHbuaeHumanbHaa uHpopmauua, byaet
WUCKaXKeHa WU CTaHeT M3BEeCTHa TPETbUM JIMLaM.



9.16. MNpu HeBO3MOXKHOCTU oTnpasBku OTyeTa UaM MHoro CooblieHna cnocobom, yKasaHHbIM KnveHTom B
3anBfeHUM O MPUCOEANHEHUUN K AOrOBOPY AOBEPUTE/IbHOIO yrnpasiaeHusa, YNpaBasowWmMin ocTaBnseT 3a coboi
npaso oTnpaskn OtyeTa Mam mHoro CoobuieHua AObIM M3 caeaylowmx cnocoboB: NMYHO, MO 3/IEKTPOHHOM
noyTe, NOYTOBOW CBA3bIO.

9.17. OtyeTbl cyYMTalOTCA MNPUHATbIMKU KaneHTOM, a oTpaxeHHble B OTyeTax pes3ynbTaTbl AOBEPUTENBHOrO
ynpasieHua AKTMBaMW — COrnacoBaHHbiMM KaneHTom B TOM ciyyae, ecan B TeyeHune 5 (Matn) Paboumx gHeld,
cneayrouwmx 3a gHem noaydyeHuna KnmeHtom cootseTcTBytowero OTtyeta, YnpaBaatowmin He nosyydmna ot KaneHTta B
NUCbMEHHOM popMe COOTBETCTBYHOLUMX 3aMeYaHNN U BO3PaXKeHU no npeactasneHHomy OTyeTy.

9.18. Mpu HanmMuum Bo3parkeHui no OTtyeTy KnmeHT B TedeHue 5 (MaAtn) paboumx aHen nocne noayyveHus
Otuyeta 06A3aH cOO6LWMTL O HUX YNpasastowemy B nMcbMeHHoN ¢opme. CTOpoHbl 0653aHbl NpeanpuHATbL BCe
HeobxoAnMble AENCTBUA ANA PaspelleHns BO3HMKLIMX NPOTUBOPEYMnit. Bce cnopbl M pasHornacuMa AOMKHbI, MO
BO3MOXHOCTH, pellaTbca nyTem neperosopos mexay CTopoHamu. B cnyyae He AOCTUXKEHUA cornacusa cnopbl,
cBA3aHHble ¢ OTyeTOoMm, noanexaT PacCMOTPEHUI0O U paspelleHWIo B nopadKe, YKa3saHHOM B NyHKTe 17.3
Jorosopa.

9.19. B cnyyae nonyyeHus OTyeTa Ha BymakHOM HocuTene KAMEHT AoNoAHMTeNbHO 0653aH NpWU OTCYTCTBUM
BO3paXkeHUn yTBepauTb (noanucatb) OTYeT M B TedeHne 5 (MAatm) Paboumx aHelt ¢ aatbl nonydyeHus OtyeTa
nepeaatb OAMH NOAMMCAHHbINA CO CBOEWN CTOPOHbI 3K3emnaap OTyeTa YnpasasioLemy.

9.20. OTcyTCcTBME NUCbMEHHbIX BO3paskeHut KaneHta no OtyeTy B TedeHue 5 (natn) Paboumx aAHel ¢ aathbl
nonyyeHma OTYETa, a TAaKXKe He HanpasneHne KaneHTom mopnucaHHOro co CBOEM CTOPOHbI aK3emnaapa OTtyeTa
npu ero HamnpasAeHWW Ha BymarKHOM HocuTene, o3HayvaeT omobpeHne OTyeTa KaneHTOMm, a TakXkKe coriacue
KnuneHTa ¢ pesynbtatamu ynpassieHmna AKTUBAMM, KOTOpPbIe HaWAM oTpaxeHue B OTueTe.

9.21. Mo nucbmeHHoMy 3anpocy KnueHTa, coctaBneHHomy no ¢opme [MpunoxkeHma Nel2 Kk [orosopy,
Ynpaenawowmii 06s3aH B CpOK, He npesblwatowmii 10 (Oecatn) Paboumx gHel ¢ AaTbl NOAyYeHUs 3anpoca,
npeaocTtaBuTb KaneHTy OTYeT Ha AaTy, YKa3aHHYIo B 3aMpoce, a eC/Iv Takas AaTta He yKasaHa - Ha AaTy nosyyeHus
3anpoca Ynpasnaaiowum. OtyeT npegoctasnsetrca KnaneHty B dopme, yKasaHHOM B NUCbMEHHOM 3anpoce, B
nopsake, npeaycMoTpeHHOM NyHKTom 9.6 Jorosopa.

9.22. o npocbbe KnneHTa Ynpasaswowmii npegoctaBnseT KAMeHTy B CPOKM M B MOPAAKE, COrNacoBaHHble C
KNMeHTOM, aHaNUTMYeCKne maTepuasibl B TEKCTOBOW U rpaduyeckoin ¢opme B OTHOLIEHUM COCTOAHMA AKTUBOB
KnneHTa, COCTOAHMA M NepCrneKkTUB PbiHKA LEeHHbIX bymar ' GUHAHCOBbLIX MHCTPYMEHTOB. YKa3aHHble maTepuanbl
ABNAKOTCA CNPABOYHbIMM U HE MOTYT paccMaTpuBaThcA B KadecTBe OTYETa, a TaKKe He MOryT 6biTb MCNO/Ib30BaHbI
B LLenax byxraATepckoro 1 HaaoroBoro yyerta.

10. BOBHATPAKAEHHUE YIIPABJIAIOIIEI'O U BOSMEIIEHUE PACXO/10B

10.1. YnpaBnawwuit umeeT npaBo Ha BosHarparkaeHuve, npepycmoTpeHHoe [OroBopom, a TaK¥e Ha
BO3MeLleHMe Heobxoaumbix PacxogoB. Bbinnata cymm, yKasaHHbIX BosHarpaxgeHuii u (uam) Pacxozos
NPOM3BOAMTCA MyTEM MX yAEPXKAHUA YNPaBAAOWMM N3 HAXOLALWMXCA B YIPaBieHMU AKTUBOB.

10.2. Ypep:kaHue BosHarparkaeHua 3a YnpasneHue u BosHarpaxaeHnusa 3a MpupocT Moptdens nposogutca
OAMH pa3 B TeyeHue lMepuoga gnsa pacyeTa BosHarparkaeHus 3a YnpasneHue Moptoenem nanbo Mepuoga ana
pacuyeTa BosHarpaxkaeHusa 3a MpupocT Moptdensa He nosaHee 20 (OBaguatn) Pabounx AHel ¢ AaTbl OKOHYaHMUA
MNepuvoga panAa pacyeta BosHarpaxkgeHua 3a YnpasneHue [loptdenem nmbo MMeprvoga A4na pacyeta
BosHarpaxaeHusa 3a Mpupoct MopTtdens cooTBETCTBEHHO.

10.3. BosHarparkgeHve 3a YnpasneHue [MopTdenem paccHMTbIBAETCA M BbINJIaYMBAETCA B COOTBETCTBUM CO
CTaBKOW, YyKasaHHOM B 3aABneHMM O Bblbope WHBECTMUMOHHOW cTpaTermn. CTaBKa BosHarpaskaeHua 3a
YnpasneHue lNoptdenem ykasbiBaeTca B 3asBNeHWM O Bblbope B NpPOLEHTax rogosbix OT CTOMMOCTM YMUCTbIX



AKTMBOB. [lna ueneit pacyeta BosHarparkgeHua 3a YnpasneHue [MopTdenem ucnonblyetcs daKTuyeckoe
KOJIMYECTBO KaNeHAAPHbIX AHEN B rogy.

10.4. BosHarpaxgeHue 3a [lpupoct [optdens  paccumTbiBaeTcA nyTem  YMHOXEHUA  CYyMMbl
CKoppeKkTupoBaHHoro MMpupocta [MopTdena Ha NPOLEHTHYH CTaBKy, YKasaHHyio B 3asBneHun o Bblbope
NHBecTUUMOHHON cTpaTernun. Mpu 3TOM M3 MNOAYYEHHOM Ccymmbl BosHarpaxaeHua 3a [lMpupoct MopTtdens
BblYMTAETCA CYMMa BCEX paHee yaeprKaHHbIx Bo3HarpaxkageHuin 3a Mpupoct MNopTtdens, HaunHas ¢ basoBon gaTbl.
B cnyyae ecnm paccuuTaHHas cymma BosHarparkaeHus 3a Npupoct MNopTtdensa asnsertca (C MaTemaTUYecKon TOUYKM
3peHun) oTpMLATENIbHOW BEMYMHOM UK paBHa HyAto, Bo3HarpaxkaeHue 3a Mpupoct MNopTtdena He HauymcnseTca n
He ynaaymBaeTca.

10.5. [darta nocTtynneHuAa AKTMBOB B [0OBepuUTe/ibHOE YynpasB/ieHMe, a TaKXe paaTa Bo3BpaTta AKTUMBOB U3
[OBEPUTENBHOIO YNpPaB/iEHMA BK/AKOYAOTCA B MEepuoA, 3a KOTOpbIA Mpou3BOAMTCA pacyeT BosHarpaxkgeHus
Ynpasnawouwero.

10.6. [Ona ueneit pacyeta BosHarpaxaeHus 3a Mpupoct MopToens Ynpasnawowmii MoxKeT ycTaHaBAMBATb
CraBky ba30Bolt 4OXO4HOCTU, KOTOPAs YKa3biBaeTca B 3aABAEHMM O BbiIbope MHBECTULMOHHON CTpaTernu.

10.7. WcknounTenbHo ANnA uenei BHyTPeHHEero ydyeta YNpasaalowWwmii BNpaBe paccuntbiBaTb BosHarparkaeHue
3a YnpaBneHue v BosHarpaxaeHue 3a MpupocT NopTtdenn exkeqHeBHO.

10.8. B cny4yae ecam no nHuumatuee KnmeHTta nponcxoauT NosHbi Bo3BpaT KiMeHTy ero AKTMBOB B Nepuoa 40
ucreyenma 30 (Tpuauat) KaneHaapHbIX AHeW ¢ AaTbl NepBoi nepeaaun KaveHtom Ynpasnsiouwemy AKTUBOB,
Ynpasnawowmin Bnpase He yaeprkusaTb BosHarpaxkgeHue 3a Ynpasnenue lNoptdenem u BosHarpaxkgeHue 3a
Mpupoct MopTtdena. MNpu 3ToMm TeyeHne BbilleyKa3aHHOIo CPOKa ABIAETCA HemnpepbIBHbIM M HauMHaeTca B AEHb
nepsoi nepegaun Knnentom Ynpasnawouiemy AKTMBOB M 3akaHumBaeTcs 4epe3 30 (Tpuauatb) KaneHAaapHbIX
OHeRn.

10.9. YnpaBnaawowmit BnpaBe YCTaHOBUTb pa3mep AOMNOJHUTENbHOIO BO3HArpaXKAeHMaA 3a 4OCPOYHbIA BO3BpaT
AKTMBOB, KOTOPOE MOMKET B3bIMaTbCA B C/yyae (i) JocpoyHoro pactopykeHus [lorosopa no nHuumatuse KnmeHra,
33 WCK/OYEHMEM CcNlyyas, npeaycMoTpeHHoro nyHkTom 14.4 [orosopa, nmbo (ii) BbiBOga AKTMBOB M3
[OBEpPUTENBbHOTO YNpaBiAeHUA B TeYeHWe Cpoka WMHBECTULMOHHOIo Tropu3oHTa, ecam WHBeCcTMUMOHHaA
Aeknapauma CTaHAAPTHOM WHBECTULMOHHOM CTPATErMM COLEPXKUT yCa0BMA 06 oTcyTcTBMM npaBa KaneHTa Ha
BblBO4 AKTMBOB B TeYeHME CpoKa WHBECTUUMOHHOIO ropu3oHTa, wu/wuam (iii) M3meHeHus KaneHTom
NHBECTULUMOHHOWN CcTpaTernMm B Te4yeHMe cpoka MHBECTULMOHHOro ropusoHTa B cay4vae, ecam UNHBeCTUUMOHHaA
Aeknapauma CTaHAapTHOM MHBECTUUMOHHOM COAEPHKUT ycaoBue 06 OTCYTCTBUM NpaBa KaneHTa Ha M3MeHeHue
NHBECTUUMOHHON CcTpaTerMm B Te4yeHWe Cpoka WMHBECTULMOHHOIO FOpuM30OHTA. YCNOBMA U pa3mep TaKoro
OOMNOIHATENbHOTO BO3HarpaxAeHus onpegenserca B 3asBleHMM O Bblbope WMHBECTULMOHHOW cTpaTerMm B
npoueHTax oT CTOMMOCTM YNCTbIX AKTUBOB, BO3BpaLLaembix KaneHTy, Ha faTy ux Bosspara.

10.10. YpeprkaHue AOMNOAHUTENBHOrO BO3HArpa*kAeHWA Npou3BOAMUTCA YNPaABAAKOWMM B MOMEHT BO3BpaTa
(nonHOro M YyacTMyHoro) KnmeHTy AKTMBOB U3 AOBEPUTENLHOIO YNpaBAeHUA.

10.11. Mpw npekpaweHun [orosopa A0 UcCTeyeHUA odepedHoro lepuoga gna pacyeta BosHarpaxaeHua 3a
YnpasneHue MNoptdenem nnbo Meproaa ansa pacyeta BosHarparkaeHus 3a MNpupoct Moptdena CTOMMOCTb YMCTbIX
AKkTnBOB N CKoppeKkTUpoBaHHbIn MpupocT MNMoptdensa ana pacyeta BosHarpaxkgeHus 3a YnpasneHue Moptdenem u
BosHarpaxaeHua 3a Mpupoct MopTdens onpenenatotca Ha AaTy NpekpaleHua [lorosopa.

10.12. Bobinnata KnueHTOom BosHarpaxkgeHua Ynpasaatwowemy npousBOAUTCA WCKAOYUTEIbHO B BaaloTe
Poccuiickoin Pepepaumn. Mpm atom pacyet BosHarpaxaeHua ocyuiecteasetca B Bantote cueta Ha OTYeTHylO Aaty,
WM ona uenen BbinaaTbl BosHarpaxaeHua Ynpasaatowmn nponssoant KoHeepTaumio cymmbl BosHarpaxkgeHus,
BblpaXKeHHyto B BantoTe cueta, B BantoTy Poccuitckon Pepepaumm no Kypcy pybns Poccuinckon ®depepaumm K
BantoTe cueta, ycTaHoBAeHHOMY LleHTpanbHbiM 6aHKoM Poccuitckoli depepaumm (BaHkom Poccum) Ha OTYeTHyo

aary.



10.13. Ynnata Bos3HarpaxkaeHua YnpasasawoLWero, a TaKXKe Bo3MelleHWe Heobxoammblx Pacxomos
OCYLLEeCTB/AETCA OAHMM U3 caeaylowmx crnocoboB: YnpasaawWMii CamocToATe/IbHO W 6e3 nosyyeHun
npepBapuTenbHOro cornacua KnveHTta wusbimaeT w3 [lopTdena p[eHexHble cpeactBa B CyMMe, PaBHOM
3a01KeHHOCTU KnveHTa nepes Ynpasadwowmm no ynnate BosHarpaxaeHua YNpaBaAwoLWEro n BO3MELLEHUIO
Heobxoammbix Pacxogos He nosaHee 20 (ABaauaTtoro) Pabouyero AHA No OKoH4YaHuuM lMepuoga ana pacyeta
BosHarpaxaeHus 3a YnpasneHue [Moptdenem nmbo [lMepuoga ana pacyeta BosHarpaxkgeHua 3a [Mpupoct
Moptdens; nmbo, B cnydyae otcytcTBua B lNopTdene cymmbl AEHEXKHbIX CPeAcTs, HeobxoaAMMon ana ynnaTtbl
BosHarpaxaeHns w  Bo3meleHuMa PacxozoB, YnpaBasAwowWMiA  camocTosTenbHO W 6e3 nosyyveHus
npepBapuTenbHOro cornacMa KnveHTa npogaeTr Atobble AKTMBbI, WMMeEOWMe HedeHexHyto dopmy, U
camocTonTeNbHO M3biMaeT u3 MNopTdens geHexHble cpeacTBa B CyMMe, PaBHOM 3a40/KeHHOCTM KaneHTta nepeg
Ynpasnawowmm.

10.14. TMpw npekpaweHnn HacTtoAwero [Jlorosopa BosHarpaxaeHune m cymma PacxofoB yaep)KuBaroTcA w3
BO3BpaLLaemblx KnmeHTy AKTUBOB.

10.15. Ecnu cyeTa TpeTbux nuL, Ha onnaty PacxofoB, BO3HUKWWX B XoAe ucrnonHeHua [dorosopa, He 6yayt
nony4yeHbl YnpasasalowWwMm A0 AaTbl MNpekpaweHus aenctsma [loroBopa, YnpasasowMini MMeeT npasBo npu
nepenade AKTMBOB KnueHTy He npomsBoauTb nepegadvyy AKTMBOB B pasmMepe CyMMbl, Heobxoammon ans
OanbHeWlwen onnatbl npeanonaraembix PacxogsoB. B cnydae ecnm Pacxoabl OKaxKyTcs MeHee yaeprKaHHOM
CYMMbl, Ynpasastowuii 06s3aH nepevymncamTb ocTaTtok JeHexHbix CpeacTs Ha cyeT KaneHTa B TedeHune 10 (JecaTtu)
Pabounx gHel ¢ gatbl NoAyYeHUs YNPaBAaoWmMM COOTBETCTBYHOLWMX CHETOB TPETbUX nL,. B cnydae ecam Pacxogapl
OKaxyTca bonee yaeprkaHHOM cymmbl, KaneHT ob6A3aH BO3MECTUTb YMNpaBaAlOWEMY HeLOCTaloWyl CyMMy B
TeueHue 10 (Oecsatu) Paboumx gHel ¢ AaTbl BbICTaBAeHUA YNpaBasaowmMm cyeta KameHTy.

11. OTBETCTBEHHOCTb CTOPOH

11.1. YnpaBAaawWMit He HeceT OTBETCTBEHHOCTM nepes KAMEHTOM 3a HEMCNONHEeHWEe MM 33 HeHag/exKallee
MCNONHEeHWEe cBOMX 06s3aTenbcTB No [loroBopy, a TaKKe 3a BO3HMKHOBeHMe y KaneHTa ybbITKOB B pasmepe
peanbHoro yuiepba u (unun) B BUAE ynyweHHOW Bbirogpl B CAyYasXx:

11.1.1. cHMKeHnAa cToumoCcTn AKTUBOB, @ TaKKe HEeCOOTBETCTBMA COCTaBa U CTPYKTYpbl AKTMBOB KauneHTa ero
NHBeCTULMOHHOMY NPOodUIto, B TOM YMC/Ie BOSHUKLUMX B pe3ysibTaTe HEBNAronpusaTHbIX M3MEHEH W
KOHDBIOHKTYPbI PbIHKA LEHHbIX Bymar, 3KOHOMMYECKOM CUTyaLuMu, CKNaAablBaloOWENCs Ha PbIHKE, U
XapaKTepu3yemoi ypoBHEM CNpoca M NPeasioXKeHNs, PbIHOYHOM aKTUBHOCTbLIO, LLeHaMK, 06bemamm
npoAax, ABUXKEHMEeM MNPOLEHTHbIX CTaBOK, BaJIlOTHOMO Kypca, AMBUAEHAOB, @ TaKXKe AUHAMWKOM
npounsBoACTBa U NOTPEBNEHNA U UHBIMM OOBEKTUBHBIMU GaKTOPaMM, KOTOPbIE BAUAIOT Ha CUTyaLMIo,
CKNAAbIBAOLLYOCA HA PbIHKE LLEHHbIX bymar;

11.1.2. BbiBoga KnMeHTOM Bcex MAWM YacTU AKTMBOB [I0 OKOHYaHWUA CpPOKa AeicTteusa [lorosopa u (Mnu) oo
NCTEYEHMA CPOKA pasmeLL,eHMA BAaHKOBCKOTO BKaAa (Aeno3unTa), B KOTOPbI pa3melleHbl AKTUBDI;

11.1.3. pencreuna/6esgeiictena  JloseputenbHoro ynpasasioouwero, 060CHOBaHHO noJsaraslUeroca Ha
NMUCbMEHHbIE PacnopskeHnsa KaveHta n/uam OOKYMEHTbl, npeaoctasieHHble KAMeHTOM, Mau Ha
OTCYTCTBME TaKOBbIX, @ TaK}Ke HacTyniaeHuA NocneacTBUiA, CBA3aHHbIX C NpeaocTaBieHem KaveHTom
MHbOPMaLUU AU AOKYMEHTOB, HE COOTBETCTBYIOLWMX AEACTBUTENbHOCTY;

11.1.4. HeucnonHeHus smuteHTom LieHHbIX Bymar cBomx 0653aTenbCTB MO noraweHuto LleHHbix Bymar, no
BbiN/aTe npuuuTalowmxca no LleHHbim Bymaram nepuoguyeckmx naatexkein u  (ManM) MHbIX
obnasaTtenbct8 No LleHHbIM Bymaram WMAM MCNONHEHWA YKasaHHbIX 00A3aTeNbCTB C HapylleHMeM
CPOKOB;

11.1.5. HeBbINOAHEHUA KpeauTHON opraHusaumein 06A3aTenbCTB MO BO3BPATYy MOAHOW CYMMbl MAM YacTu
CYMMbl pasmelleHHOro y Hee 6aHKOBCKOro BKNada (4enos3uTta), a Takke 06A3aTeNbCTB KpeauTHOM



opraHusaumMM Mo BbiNnaTe MPOLEHTOB 3a MO/b30BaHME CyMMOWN GaHKOBCKOro BKnaga (aenosuta),
npeaycMOTPEHHbIX 4OrOBOPOM 6aHKOBCKOrO BKAaAa;

11.1.6. apyrux AeNCTBUIA IMUTEHTA AN KPeaAUTHON OpraHn3auum, B KOTOPOMN pasmelleH 6aHKOBCKUIA BKAag,
(menosuT), He No4AaOLWMXCS Pa3yMHOMY KOHTPOJIIO0 CO CTOPOHbI YNPaBAsAOLLEro;

11.1.7. HeMcnonHeHUA CcBOMX 06A3aTeNbCTB KOHTPareHTamu YNpaBAsloWero no caenkam ¢ AKTUBamu,
aenosuMtapuamn, 6aHKamn, KAMPUHTOBBIMU OPraHU3aumMaMM W APYrMMU  TPETbUMU  NMLAMMK,
ABNAOWMMMUCA CTOPOHAMM MPU COBEPLUEHUM TaKUX CAENOK WAM Y4acCTBYHOWMMKM B npouecce
MCNoJIHEHNA 0653aTeNIbCTB CTOPOHAMM TaKUX CAENOK;

11.1.8. Hannuma cboes B paboTe 3/IEKTPOHHbIX CUCTEM CBA3W;

11.1.9. pocpouHoro pactopxeHus [JorosBopa B CBf3M C HapyweHuem KnneHTom cBoero ob6A3aTenbcTBa,
npeaycMoTpeHHOro nyHKTom 5.4.6 [lorosopa;

11.1.10. BO3HMKHOBEHMA pPasHULbI Mexay 6anaHCOBOM CTOMMOCTbIO AKTMBOB M CTOMMOCTBIO YUCTbIX
AKTWMBOB Ha MOMEHT nepefayn AKTMBOB B JOBEPUTE/IbHOE ynpaBaeHWe Ynpasasaowemy.

11.2. Hwu ogHa n3 CTOPOH He HeceT OTBETCTBEHHOCTM 33 HEUCNOJHEHME MW HEeHaaNeKallee UCNOIHEHUE CBOMX
obs3aTenbcTB No [JoroBopy, ecan Takoe HEUCNOJIHEHNE UKW HeHaZ/exKallee UCMOJIHEHWE ABNSETCA CeaCTBUEM
06CcTOATENbCTB HEMPEOA0/IMMON CUJIbI.

11.3. Mopg ob6CcTOATENBCTBAMM HENPEOLONMMOM CUbI MOHMMAIOTCA Takne 0BCTOATENbCTBA, KOTOPblE BO3HUKAM
nocse 3akatoyeHus [lorosopa B pesysbTaTe HENpeaBUAEHHbIX U HEOTBPATUMBbIX NPU AAHHbIX YCAOBUAX COObITUIA
ypesBbldaMHOro xapaktepa. K nogobHbIMm  0OCTOATENbCTBAM  OTHOCATCA TaKKe [AeWCTBUA  OpraHos
rocyfapcTBEHHOM BAACTM W ynpaBiaeHWs, a TakKe baHKa Poccuu, paenatowme HEBO3IMOMKHbIM nMbo
HecBOEBPEMEHHbIM McnonHeHMe CTopoHamu cBoux 06A3aTenbcTB MO [JOroBopy, BK/AOYAA HEBO3MOMXKHOCTb
COBepLlIeHNA CcAenok ¢ AKTMBaMM, a TaKXKe npekpaweHue, MPUOCTAHOBJIEHUE pacYeTHbIX, TOProBbIX,
KAVUPUHIOBbIX, AENO3UTAPHbIX OMNepauuin Aeno3uMTapuamu, opraHuMsaTopamu Toprosau, BaHKamu U Apyrumu
nogo6HbIMKM KOoMMaHMAMKW. CTOPOHA, OKA3aBLUAACA 3aTPOHYTOM AeNCTBMAMM OOCTOATENbCTB HEMNpeosoNNMMON
cunbl, 06s3yeTca B TedyeHue 5 (Matn) Pabounx gHen yBeaomuTtb 06 aTom apyryto CTOPOHY, a TaK»Ke NpesocTaBUTb
Apyroi CTopoHe NoATBepKAAIOLMNE AOKYMEHTDI.

11.4. Ecnu xapaKTep 06CTOATENbCTB HENPEOAOMMOWN CU/bl TAKOB, YTO OHM CYLLECTBEHHO NMB60 6ecnoBopPoTHO
NPenATCTBYIOT AOCTUXKeHuo CTopoHamu Uenei [loroBopa WMAM wcnosHeHue 6ot n3 CTOPOH CBOWX
06s3aTenbcTB No [loroBopy ocTaeTcs YpesBblyaiiHO 3aTPyAHEHHbIM B TedeHue 6onee yem 3 (Tpex) KaneHaapHbIX
mecaues, CTOpoHbl NPUHMMAIOT COBMECTHOE pelleHne o byayuwem [lorosopa.

12. YBEJOMJIEHUE O PUCKAX

12.1. daktom noanncaHnA M HanpaBaeHUA 3aasneHne o npucoeanHeHnn K AO0rosopy Ao0BEPUTENBHOIO
ynpasaeHna KaneHT noaTsepXaaeT u cornawaeTca, 4to

12.1.1. KnueHT 03HakomMuAaca c copepxaHnem PepepanbHoro 3akoHa «O 3awMTe MNpaB M 3aKOHHbIX
MHTEPEeCOB MHBECTOPOB Ha PbIHKE LeHHbIX bymar» oT 05 mapta 1999 roga Ne 46-®3, B Tom uucie ¢
rapaHTUAMM, YCTAHOBNEHHbIMM AaHHbBIM 3aKOHOM.

12.1.2. KnveHT noATBep:KAaeT CBOK OCBEAOM/IEHHOCTb M KOMMNETEHTHOCTb, @ TaK¥Ke cornacue C Tem, YTo
MHBECTUPOBaHME AeHEXHbIX cpeacTs B LieHHble Bymaru n nponssogHble GUHAHCOBbIE MHCTPYMEHTS!
CBAA3aHO C BbICOKOM CTEMEHb0 KOMMEPYECKOro M GUHAHCOBOro PUCKa, KOTOPbIA MOXET NPUBECTU K
BO3HWKHOBEHWIO Y KnneHTa y6bITKOB;



12.1.3. KnneHT o3HaKoMUACA C YBeAOMAEHUEM O PUCKAX OCYLLECTBAEHUA OeATEeNbHOCTM MO YynpaBieHUIo
LeHHbIMM Bymaramum Ha pblHKe LeHHbIx bymar, npusegeHHoOMm B [MpunoxeHun Ne9 kK [Ldorosopy,
[eKknapaumein o puckax, CBA3aHHbIX C NpMobpeTeHNnEeM MHOCTPAHHbIX LLeHHbIX bymar, npuseaeHHOM B
MpunoxeHnn Nel0 K [orosBopy, a TakkKe [eknapaumein O pUCKax, CBA3AHHbIX C 3aKAlOYeHWEM
[OroBOpPOB, ABAAKOWMXCA MPOU3BOAHBIMM  GUHAHCOBLIMM MHCTPYMEHTAaMM, 6A3UCHBIM AKTUBOM
KOTOPbIX ABAAIOTCA LLeHHble ByMarn MHOCTPAHHbLIX SMUTEHTOB UAN MHAEKCbI, PACCYUTAHHbBIE NO TaKUM
LueHHbIM Bymaram, npuseneHHoi B lMpunoxkeHnn Noll K [oroBopy, a TaK¥Ke BblpayKaeT cornacue
HEeCTU BCe PUCKW, yKasaHHble B [punoxkeHun Ne9, lMpunoxkeHnn NelO u lMpunoxeHnn Nell kK
Jorosopy. MognucaHne KnneHtom 3asaBneHMA O NpUcoeanHeEHUN K [loroBopy b6yaeT o3HavaTb dpaKT
NMUCbMEHHOro ysBegoMeHUA Ynpasaawwmm KaveHTa O pUCKax OCYLLeCTBAEHWA OeATeNbHOCTU Mo
yNpaBAeHMUIO LieHHbIMW BymMaramm Ha pbiHKE LLeHHbIX Bymar.

13. OBPABOTKA INIEPCOHAJIBHBIX TAHHBIX KJIMEHTA

13.1. daKtom noanucaHWA M HanpasiaeHua Ynpasaatowemy 3assneHua KaueHT BbiparkaeT Ynpasnstowemy
cBoe cornacve Ha O6paboTKy nepcoHanbHbIX AaHHbIX KaneHTa, nepegaHHbix KaveHTom Ynpasasowemy Waun
NoNy4YeHHbIX YNpPaBAAOWMM B MPOLECCe 3aK/IYeHUA WAW UCNoNHeHuA [loroBopa, B TOM YMCAe AaHHbIX O
bamnnnun, wnmeHn, OTYECTBe, JaTe W MeCTe pPOXKAEHUA, TrpaxgaHcTBe KnueHTa, [aHHbIX [AOKYMEHTa,
YA0CTOBEPAIOLLENO IMYHOCTb KMEHTa, CBeAEeHUI O ceMeMHOM NOIOXKEHUM, mecTe PaboTbl U AOMKHOCTU, AaHHbIX
06 agpece pernucrTpaumm n agpece GakTUHECKOro MeCTa Kutenbctea KnneHTa, ceegeHnin 06 naeHTMOUKALMOHHOM
HOMepe HaforonaaTesblUMKa, TenepoHe, agpece 3NeKTPOHHOM NOYTbl, DAHKOBCKUX PEKBU3UTAX KAneHTa, AaHHbIX
06 OTKpbITbIX KnneHTy cyeTax n 06 umywectse KnmeHTta, onepaumax ¢ sTMM MMYLLECTBOM, AaHHbIX KaneHTa,
copepawmecs B popme W9, cBefeHUI 0 LOKYMEHTE, NOATBEPKAAOLLEM NPABO MHOCTPAHHOIO rpaxKaAaHMHa Uan
nmua 6e3 rpaxaaHcTea Ha npebbiBaHMe (NpoxkuBaHue) B Poccuiickon Pepepaumm U UHble MepPCOHaNbHble
OaHHble, KoTopble OyayT npepoctasBneHbl KaneHTom Ynpasnatowemy AAA OKasaHMA YCayr Ha OCHOBAaHWM
Jorosopa.

13.2. Ynpasnsawowmit Bnpase ocywectenatb O6paboTKy NepcoHanbHbIX A4aHHbIX KaK C MCNONb30BaHMEM CPEeACTB
aBTOMATU3aLMM (B TOM YMC/Ie UCKIOYUTENBHO), TaK U 63 UCMOIb30BAHUSA TaKUX CPEACTB.

13.3. Uenbto O6paboTKM NepcoHanbHbIX AaHHbIX KaneHTa saBaseTca (i) Hagnerkawee ncnonHeHue [orosopa, a
TaKXe ocywecTsieHmMe Ynpasastowum Aobblx npaB M 06A3aHHOCTEN, NPenyCMOTPEHHbLIX BHYTPEHHUMMU
npoueaypamm YnpasaatowWero n Aencrsyowmm 3akoHomatenbctBom; (ii) npepgnokeHme ¢UHAHCOBBLIX U (KMan)
6aHKOBCKUX yCyr, OKasbiBaemMblx Ynpasnstowmm, NAO «MpomceasbbaHKk» U ero adpdpunnpoBaHHbIMKU Anuamu; (iii)
aHann3 GUHAHCOBOro COCTOAHMA KaneHTa, HeoH6XOANUMbBIN ANA NPeaNOXKEHNA YCAYT, NPEeAYCMOTPEHHbIX MYHKTOM
ii HacToslero npeasoXeHws, a Takxe (iv) MCNosHeHMEe NPUMEHMMOro 3aKOHOLATENbCTBA, B TOM 4ucie
3akoHogaTtenbcTBa CLUA o Hanoroobn0xKeHnn MHocTpaHHbIX cdeToB (Foreign Accounts Tax Compliance Act).

13.4. CpokK, B TeYeHMe KOTOpOro AencTeyeT cornace Ha O6paboTKy NMepcoHanbHbIX AaHHbIX KaveHTa, B TOM
yncne aBTOMATM3MPOBaHHYK, COCTaBAfeT 6 NeT C MOMEHTa pactopxeHua Jorosopa. OT3bIB cornacusa
OCYLECTBAAETCA B NOPAAKE, YCTAHOBNEHHOM 3aKOHOAATEIbCTBOM.

14. TIOPSITIOK BHECEHMSI UBMEHEHUM B IO OBOP

14.1. CTopoHbl MOTYT 3aK/Ato4aTb COrMalleHnn, usmeHsowme n (MAn) AononHAWMe OTAe bHbIe NONOMKEHUS
[orosopa. B atom cnyyae [Jorosop NpUMeHAETCA K OTHOLEHUAM CTOPOH B YacTu, He NPOTMBOpeYaLleid YCA0BUAM
YKa3aHHbIX COrnalleHuni.

14.2. Ynpasnawowuin Bnpase B OAHOCTOPOHHEM MOPSZAKE W3MEHATb Atobble nosoxeHus [lorosopa nytem
BHECEHWA B HUX USMEHEHUI U (MNK) LONONHEHWI (YTBEPKAEHUA HOBOM pefaKkumu Jorosopa).

14.3. [aHHble uameHeHuA U (Mnu) gononHeHua (HoBas pegakums [orosopa) BCTynaloT B CUAY U CTAHOBATCA
0b6s3aTeNbHbIMK ANA YNPaBAAOLWEro U Kaxaoro KaneHTa no ucredyenun 10 (JecaTv) KaneHaapHbIX AHel ¢ aathbl
pa3mMellleHMa TeKCTa YKasaHHbIX M3MeHeHuin u (uan) gononHeHuin (Hosol pepakumm [lorosopa) Ha Caiite



Ynpasnsiouwero, nMbo B 60nee NO3AHIOW AaTy, €CM OHAa yKasaHa B COO6LWEHUM YNPaBAAIOLWEro O BHECEHUU
U3MeHeHUn 1 (nnn) gononHeHuin B florosop (NpuHATUKM [loroBopa B HOBOW peaakLumu).

14.4. B cnyvae Hecorfiacua € U3MEHEHMAMMU U/MAN AONOAHEHUAMM, BHOCUMbIMK Ynpasasiowmum 8 [lorosop,
KnuneHT BnpaBe OTKasaTbCA OT McnoaHeHua [orosopa, 3akatovyeHHoro CTopoHamu, B nopagKe, YCTaHOB/IEHHOM
nyHkTom 15.7 [orosopa, npu 3TOM [AOMNOAHUTENbHOE BO3HArpa)kaeHuve, npegycmotpeHHoe nyHktom 10.9
Jorosopa, Ynpasnatowemy He Bbinjaa4ynBaeTca.

15. CPOK JEHCTBHS JJOTOBOPA. ITIPEKPAIIIEHUE JIOTOBOPA

15.1. [doroBop 3aK/lO4aeTcA Ha CPOK, MNpPesyCMOTPEHHbIA 3asBAeHMEM O MNPUCOEAMHEHUW K O0rOBOpPY
[OBEepUTENbHOIO yNpasaeHus.

15.2. OTcyeT gaHHOro Cpoka HauMHaeTcs C AaTtbl BCTynneHus [orosopa B cuy, YKasaHHOM B YBeAOMIEHUM O
COrNacum Ha 3aKa4eHMe JO0roBopa A0BEPUTEIbHOTO yNpaBaeHMA.

15.3. Ecam 3TO NpeaycmMoTpeHo 3asBlEHMEM O MPUCOEAUHEHMU K [OTrOBOPY LOBEPUTEIbHOMO yNpaBAeHUs,
[orosop aBTomaTuMyecku npognesaetca Ha 1 (OamH) rog, ecnm He meHee yem 3a 30 (TpuauaTb) KaneHAAPHbIX
AHel [0 paTbl UcTeyeHMs cpoka [orosopa HM ogHa u3 CTOpoH He yBegomnseT apyryio CTOpoHy O CBOem
HaMepeHMM npeKkpaTUTb Jorosop. 3asABnAeHMEM O Bblbope WHBECTUUMOHHOM cTpaTerMm MmoryT 6biTb
npeaycMOTPEHbI MHbIe YCI0BUA NPOAJIEHNA CPOKa AeicTeus [Jorosopa.

15.4. [Odeincreue HacToAwero lJoroBopa MOKeT bbITb NPeKpaLLeHo BCAeACTBME:
15.4.1. vcteyeHun cpoKa geictema [loroBopa;
15.4.2. pocpouyHoro npekpaleHuns Jorosopa no MHULMaTMBe ogHoM 3 CTOPOH;
15.4.3. pocpoyHoro npekpaweHua lorosopa no cornaweHuto CTopoH;

15.4.4. pocpoyHoro npekpaweHus [oroBopa B CBA3SW C HACTyNJeHMEM OCHOBAHWW, MNpPesyCMOTPEHHbIX
3aKoHO4ATEeNbCTBOM.

15.5. Jliobaa CTopoHa BnpaBe B 0A4HOCTOPOHHEM BHecyaebHOM nopsaKe cornacHo ctaTtbe 450.1 MpaxkaaHCKoro
KofeKkca Poccuitickont Pepepaunmn oTKasaTbca oT [orosopa (pacToprHyTb [Orosop) 40 UCTEYEHWs CPOKa ero
AencTems.

15.6. KAneHT umeeT nNpaBo HAa NOJHbIN BbIBOA AKTMBOB TO/IbKO NMyTeM MPEeKpaLleHna AeNCTBMA HACTOALLEro
Jorosopa.

15.7. [Ona pocpoyHoro pacrtopxkeHua [florosopa no uWHUumatnee KaueHTa KAneHT [ONXeH HanpaswuTb
Ynpasnawwemy TpeboBaHue o BbiBOAe AKTMBOB B OTHOLIEHMM BCeX AKTMBOB, HaXxOAALLMXCA B AOBEPUTENIBHOM
ynpasneHuu.

15.8. HanpasneHue KnveHtom Ynpasnsiowemy TpeboBaHWs o BblBoAe AKTUBOB, MCMOJIHEHWE KOTOPOro
nossie4yeT CHUKeHne CTOMMOCTM YMUCTbIX AKTMBOB, OCTAlOWMXCA B AOBEPUTENbHOM YMpPaBAE€HUM A0 BeJIMYUHDI,
MeHblwen, 4Yyem MUHMMaNbHAA CymMMa WHBECTUMPOBAHWA, MOXKET pPaccMaTpMBaTbCA YNPaBAAOWMM  KakK
TpeboBaHue 0 BbiIBOAE AKTUBOB B OTHOLLEHWUN BCEX AKTUBOB.

15.9. Mpw nonyyeHun Ynpasasawowmm TpeboBaHnsa o BbiBoge AKTUBOB B OTHOLIEHMM BCcex AKTUMBOB WAW NpuU
OKOHYaHUW cpoKa JeicteuAa JloroBopa AKTMBbI noanexaT BO3BpaTy KAuveHTy B TeuyeHWe CpoOKa, He
npesbiwatowero 30 (TpMAauaTb) KaneHAapHbIX AHEW ¢ AaTbl nonydyeHus Ynpasaatowmm TpeboBaHMA O BbiBOAE
AKTMBOB (C AaTbl OKOHYaHMM CPOKa aelcTeus Jorosopa).



15.10. BosBpaT AKTMBOB KnneHTy ocyLLecTBAAETCA B TOM COCTaBe, B KOTOPOM YKa3aHo KaneHtom B TpeboBaHUK
0 BblBOAe AKTMBOB, NyTem Bo3BpaTa KnneHty AKTueoB B Buae [eHeXxHbix CpeacTB nyTem UX nepeymcneHua no
6aHKOBCKMM peKBu3MTam KnumeHTa, yKasaHHbiM B TpeboBaHWM O BbiBOAEe AKTMBOB, a TaKXKe NyTem nepesosa
LleHHbIX Bymar no cyeta KnmeHTa, ykazaHHoro B TpeboBaHUK 0 BbiBOAE AKTUBOB.

15.11. B cnyyasnx, Korga BbiBo4 AKTMBOB B TOM COCTaBe, B KOTOPOM YKa3zaHo KnneHTtom B TpeboBaHWM O BbiBOAE
AKTWUBOB, HECMOTPA Ha PasyMHble YCUAMA, NPeAnpUHATbIE YNPaBAAOWMM, HE MOMKET OblTb OCyLLeCTBAEH B
YKA3aHHbIAN Bblle CPOK MO MPMYMHAM, BO3HMKLWIMM He MO BUHE Ynpasaawouwero, Ynpasaswowmi ob6sa3aH
MHGOpMMpPOBaATb KnMeHTa O NpuUMHAX, NPENATCTBYIOWMX WCNOJHEHUIO AaHHOro 0683aTenbCcTBa, a TaKXKe
npeaNoXnTb BOSMOXKHbIE anbTePHaTUBHbIE CNOCOObI UCMONHEHMA NOPYyYeHUsa KnneHTa.

15.12. Ons [OCpPOYHOro pacToprkeHua [loroBopa Mo WHMUMATMBE YNpaBaAwolWero YnpaBaatowmnii O0KeEH
HanpaBuTb KAMeHTy NMCbMeHHOEe yBedOMAeHWe O pacTop:keHum [Lorosopa. He nosgHee 15 (MatHaguatu)
KaNeHOapHbIX AHel ¢ AaTbl NOAyYeHMA OT YNPaBAAOLWErO YKasaHHOro yBeAomneHus KnveHT Ao/KeH nogatb
Ynpasnatowemy TpeboBaHMe 0 BbiBOAE AKTMBOB B OTHOLIEHUWN BCeX AKTMBOB, HaXxoAAWMXCA B AOBEPUTEIbHOM
ynpassieHun. Ecnm B Te4eHUe yKa3aHHOro cpoka YNpaBasaowWmii He nonyuymTt ot KnmeHTa yKkasaHHoe TpeboBaHue o
BblBOAE AKTMBOB B OTHOLUEHMW BCEX AKTMBOB, HAXOAALLUXCA B AOBEPUTE/IbHOM YNpPABAEHMN, TO YNPaBAAOWMI
camocToaTeNbHO, 6e3 A0MNOMHUTENbHbIX pacnopsaxKeHU oT KnneHTa ocyulecTBaseT Bo3BpaT KnneHTy AKTUBOB B
Buge [AdeHexHbix CpeacTB NyTeM WX MEPEeYMCNeHUs Mo NocaeAHUMM M3BECTHbIM Ynpaenstowemy 6aHKOBCKMM
pekBusntam KnueHTa, gns 4yero Ynpasasowumii MmeeT npaBo npodaTtb LleHHble Bymarn (MHOe UMYLLLECTBO),
Mmetlowmeca B coctaBe AKTMBOB, MO0, No BbIOOPY YNpasaatowero, ocywecTBuUTb Bo3BpaT AKTMBOB KaneHTy B TOm
COCTaBe, B KOTOPOM OHM HAXOZATCA Ha MOMEHT MpeKpalleHunsa HactoAawero Jorosopa, nytem nepeyncneHus
JeHexHbix CpeacTs Mo nociesHUM M3BECTHbIM Ynpasasatowemy 6aHKOBCKMM pekBuanTam KameHTa, a TaKxKe
nytem nepesoga LleHHbIXx bymar no nocnesHUM M3BECTHbIM YNpPaBaAOWEMY peKkBu3uTam cyeta geno KnveHra
(nnbo BpokepcKkoro cueta Knnenra).

15.13. B cnyyae HEBO3MOXKHOCTU nepeyncieHns u (unm) nepesoda AKTMBOB MO MOCAEOHMM W3BECTHbIM
Ynpasasawlwemy peksusmTam cyeta KauveHTa, Ynpasaswwmin oba3aH ocywecTBuTb Bo3BpaT KaveHTy AKTMBOB
nytem nepegaym JeHexHbix Cpeacts n LleHHbIX Bymar B 4eno3unT HoTapuyca.

15.14. [aTtoii BO3HWKHOBEHWA OCHOBAHMA ANA NPEKpalleHusa HacToAwero [orosopa B CBA3M C AOCPOYHbIM
npekpalLeHnem HacToalero JoroBopa ABAAETCA COOTBETCTBEHHO

15.14.1.  paTa ucTeyeHun cpoka aelicteuma [orosopa, nMbo

15.14.2.  paTta nonyyeHus Ynpasnswowmm TpeboBaHWs O BbiBOoAe AKTUBOB B OTHOLIEHUU BCEX AKTUBOB,
HAXO4ALWMXCA B 4OBEPUTENIBHOM YrpaBAeHUN, IN60

15.14.3. pata nonydyeHua Ynpasnsawwmm TpeboBaHMA O BbiBOAe AKTUBOB, MCMNONHEHME  KOTOPOro
nosneyer cHMeHne CTOMMOCTU YUCTbIX AKTMBOB, OCTAIOLWIMXCA B AOBEPUTE/IbHOM YyNpaBaeHUU A0
BE/IMYMHbBI, MeHbLUel, Yem MUHMMANbHAA CYMMa MHBECTUPOBAHMUA, NGO

15.14.4.  pata nonyyvyeHna KnmeHTOm OT YNpasaAlowero nNMCbMEHHOro yBeAOMJIEHMA O PACTOPXKEHUMU
Jorosopa, 6o

15.14.5.  pata, yKasaHHas B cornaweHmnmn CTOpPOH O pacTopeHuu [Jorosopa, 1mbo

15.14.6.  paTa HacTynaeHWA OCHOBAHMA, NPeayCMOTPEHHOro 3aKOHO4aTeNbCTBOM.
15.15. C MOMeHTa BO3HMKHOBEHWA OCHOBAHWA ANA NpeKkpalieHua [lorosopa [Jorosop AeNCTBYET TO/IbKO B YacTu
06A3aTenbCcTB YNpPaBAAOLLErO, CBA3AHHbLIX C XPAaHEHMEM M BO3BpaToM AKTMBOB KAMEHTy, a TaKKe B 4acTu

obs3atenbcTs KnneHTta, cBA3aHHbIX C obecneyeHnem NPUHATUA AKTUBOB U3 A0OBEPUTENbHOrO ynpasaeHuA, a
TaK)Ke BblnaTomn BosHarpaxaeHua u Bo3ameleHua scex Pacxonos.



15.16. [doroBop cCuYMTaeTcA MpPEKpaLLeHHbIM TMOJHOCTbIO € AaTbl McNoaHeHuAa CTOpoHamMM OTAENbHbIX
o6s3atenbcts CTOPOH, yKa3aHHbIX B NyHKTe 15.15 [loroBopa.

15.17. Ob6snasatenpctBa YNpasasloWero no Bo3BpaTy AKTUBOB W3 [A0BEPUTE/IbHOrO YMPaBJAEHUA CYMTALOTCA
MCMOJIHEHHbIMKW YNPaBASAIOWMM C AaTbl NOAHOM nepenaym AkTneoB KaneHTy. [JOKYMEHTOM, NOATBEPKAAIOLINMM
¢daKkTt Bo3Bpata LleHHbIx Bymar w3 pgoBepuTesibHOro ynpasnaeHus KnueHTty, nABAsetrca yBeAOMJIEHUE
(noaTBepskaeHWe) Aeno3MTapus O COBEPLUEHHOM onepaumun/caenke Mo COOTBETCTBYIOLLEMY CYeTy Aeno
Ynpasnawowero MaM AUMLEBOMY cYeTy YNpasiAwLWEro B peectpe BAaAesbleB UeHHbIXx bymar. [JOKymMeHTOM,
noateepxxaatowmm ¢akT BO3BpaTa M3 AoBepuTenbHoro ynpasaeHus KnueHty [deHexHbix Cpeacts AsndeTtcA
BbIMMCKA ¢ 6BAaHKOBCKOTO cyeTa Ynpasasatowero, NoATBepaatoLan cnncaHue leHexHbix Cpeacts.

15.18. Mo ¢akty Bo3BpaTa KnmeHTy AKTMBOB CTOPOHbLI 06s3aHbl B TeyeHue 5 (Matu) Paboumx gHel c aatol
NoAHOro Bo3BpaTa YNpasaaowmm AKTUBOB M3 4OBEPUTENLHOTO yNpaBaeHMa noanncaTb AKT 0 BO3BpaTe AKTUBOB
W3 OOBEPUTENIbHOIO ynpassaeHua. Ons atoro Ynpasnstowmii Hanpasnset KaneHty 2 ([Ba) sksemnasapa AkTa o
BO3BpaTe AKTMBOB W3 [,0BEPUTENIbHOIO YMNpaBAeHWA, NOANUCAHHOIO CO CBOEW CTOPOHbl. B TeyeHue 5 (Matu)
Paboumnx gHel ¢ MOMeHTa NoslydeHnsa AKTa 0 BO3BpaTe AKTUBOB U3 AOBEPUTENLHOIO ynpasaeHna KNneHT fonxeH
nognucatb ero Co CBOEW CTOPOHbI M HanpaBuTb Ynpasnawowemy aAnbo npeacTasuTb Ynpasasiowemy CBOM
3aMe4YaHMA OTHOCUTENbHO CBeAEHWUN, cofepawmxcA B AKTe O Bo3BpaTe AKTMBOB M3 [0BEPUTE/NIBHOMO
ynpasneHua. B cnyvae ecnm KnveHT He Hanpasun Ynpasnatowemy noanucaHHbii KnveHTom sk3emnaap AkTa o
BO3BpaTe AKTMBOB W3 [OBEPUTENIbHOIO YMpPaB/EHUA WMAM He NpeaoctaBun YNpasaAlowemy MOTUBUPOBAHHLIN
OTKa3 OT nognucaHuA AKTa O BO3BpaTe AKTMBOB W3 AOBEPUTE/IbHOFO YMpPaBAEHUA B YKa3aHHbIA CPOK, AKT O
BO3BpaTe AKTMBOB M3 4OBEPUTENIbHOIO YyNpPaBJeHUA CHMTAETCA NOAMUCAHHBIM CO CTOPOHbI KaneHTa.

16. IOPSIIOK BO3BPATA YIHPABJIAIOIIUM K/IUEHTY HEHHBIX BYMAI' U (MJIH)
JAEHEKHbBIX CPEICTB, HOCTYIIMBIINX YIHHPABJIAIOIIEMY ITOCJIE
INPEKPAIIEHUA JOI'OBOPA

16.1. Ynpasnswowuit 06s3aH nepesatb KnneHty LUeHHble Bymarn u (unm) LeHexkHble Cpencrsa, NoJjiydeHHble
Ynpasaawwmm nocne npekpalieHns [loroBopa B CBA3W C OCYLLECTB/IEHMEM YNPABAEHUS LLEeHHbIMW Bymaramu B
nMHTepecax KnmeHTa B nepuog, aencrensa Jorosopa.

16.2. Ha cnegytowmit Pabounii geHb nocne ¢aktuyeckoro noctynneHusa LleHHbIx Bymar v (Mam) OeHexkHbix
Cpeacts Ynpasnstowemy, Ynpasnatoowmuii o6a3aH NUCbMEHHO YyBeAOMUTb 06 3Tom dakTe KaveHTa c
NPUAOXKEHNEM OMUCAHUA NOPALKA AeUCTBUA KinMeHTa, HeobXoaAMMbIX ANA MOAYYEeHWUs MOC/eSHUM YKA3aHHbIX
LeHHbIx Bymar u (nnn) [eHexkHbix CpeacTs.

16.3. YBegomaeHue AOMKHO BbiTb Hanpas/ieHo YNpaBaAloWwWM No nocaegHemy, U3BECTHOMY Ynpasastowemy
agapecy KnneHTa, a Tak:Ke Ha NocneaHuii M3BECTHbIN YNPaBAAIOWEMY ALLMK 31eKTPOHHOM NoyTbl KnveHTa.

16.4. KnuneHT 06s3aH COBEPLINTb AENCTBUA, HeobXxoAMMble A1 MOAYYEHMA MOCTYNUBILMX ANA HEero nocie
npekpaweHus [orosopa LUeHHbix Bymar u (uan) [eHexkHbix CpeacTB, YKasaHHble B yBeAOMAEHUU
Ynpasnawluero, B TedeHme 5 (Matm) Paboumx AHel ¢ AaTbl NOAYYEHWS TaKOro yBeAOMAEHUA, B TOM UMUC/e,
npeAocTaBuUTb YNpaBaaloWeMY PeKBM3UTbI CYeTa, OTKPbLITOrO Ha UMA KAueHTa B KpeAWTHOM opraHusaumm ans
nonyyeHua [eHexkHbix CpeacTs, U (MKU) PeKBM3UTbI CYeTa, OTKPLITOrO Ha MmA KnveHTa B npodeccroHaibHOM
Y4YaCTHMKe PbIHKa LeHHbIX Bymar, ans nonyyeHus LieHHbix bymar.

16.5. Ynpasnsiowmit ocywectensetr nepegady KamenTty LUeHHbix Bymar u (unm) [eHexHbix CpencTs,
NoJly4yeHHbIX YNnpasaslowmMm nocsie npekpalieHusa [orosopa, B TedeHue 10 (aecsatu) Paboumx gHei c gaTbl
noay4yeHua Ynpasnaowmm ot KAneHTa peKBM3UTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.

16.6. YnpaBnawLWmii cynTaeTca UCNONHMBLLUMM 06A3aHHOCTL No nepeaade LleHHbIx Bymar u (unu) JeHesKHbix
CpefctB ¢ MOMEHTa, YKa3zaHHOro B nyHkTe 15.17 [orosopa.



16.7. Mpwu Bo3BpaTe KnmeHTy LeHHbIx Bymar u (unm) [eHexxHbix CpeacTts, Noay4yeHHbIX YNpasaatowmm nocne
npekpaweHna Jlorosopa, YnNpaBAAwLWMIA BNpaBe yAepraTb W3 BO3Bpalaemblx cpeacts  Pacxogpl,
npounsBeseHHble YNPaBAAOLWMM, IMB0 KOTOpbIe A0NKHbI 6bITb UM NPOU3BEAEHDI.

16.8. Mpwu oTCcyTCTBMM peKkBM3UTOB KnueHTa ana nepeuymcneHusa LleHHbix Bymar u (unm) OeHexHbix Cpeacts
B0 HEBO3MOXKHOCTU MO KaKMM-TMB0 NpUYMHAM OCyLWecTBUTb Bo3BpaT LleHHbix Bymar u (unm) [eHexkHbix
CpeAcTB Ha cYeT, CBeAEHMA O KOTOPOM NpeaocTaBaeHbl KnneHTom, Ynpasastowmii BnpaBe BHECTM UX Ha 4EN03UT
HoTapuyca. ITo ByaeT TaKkKe ABNATbCA Hag/exkalwum Bo3BpaTom LleHHbix Bymar u (Mnaun) [eHexkHbix Cpeacts
KAneHTy M Hagaexawmm mcnosHeHMem Ynpasasowmm CBOMX 06MA3aTenbCTB No HactoAwemy Jorosopy. lMpu
aTOM YnpaBasowmii HanpaeaseT ysegomneHune KnmeHty o nepegave LleHHbix Bymar n (unmn) deHexkHbix Cpeacts
B Aeno3uT HoTapuyca.

17. NIPUMEHUMOE 3AKOHOJATEJIBCTBO U ITIOPAJJOK PASPEHIEHUSA CIIOPOB

17.1. MNpaBom, noanexawmm NPUMEHEHUIO K NpaBam U ob6s3aHHocTAM CTOpoH no [loroBopy, sBAAETCS NpaBo
Poccuiickoin Peaepaunu.

17.2. Bce cnopbl U pasHOrNacus, KOTOpble MOTYT BO3HUKHYTb M3 HacToAwWero JoroBopa Wau B CBA3U C HUM,
6yAyT, N0 BO3MOMKHOCTH, peLlaTbcA NyTem neperoBopos mexay CTopoHamu.

17.3. Ecnu B TeuyeHnune 30 (TpuauaTn) Paboumx AHeNn ¢ MOMEHTA BO3HMKHOBEHMA YKa3aHHOro Bbilwe crnopa
CTOpPOHbl HE MOryT ero paspewntb K o060aAHOMY YAOBAETBOPEHWUID, TO CMNOP MNOAJIEXMUT paspelleHuo B
TpeTtelickom cyge HauMOHanbHOM accoumaumm y4acTHMKOB ¢GOHAOBOrO PbiHKA HA YCNOBUAX W B MOPALKE,
npeaycMmoTpeHHbiMm MonoxeHnem o Tpeteickom cyae HAY®OP u PernameHtom Tpeteickoro cyga HAY®OP.
PeweHune Tpeteiickoro cyaa HAY®POP byaet asnatbca ansa CTOPOH OKOHYaATe/ibHbIM M 06A3aTenbHbIM M byaeT
MCMOJIHEHO MMM B CPOKU U B NOpPAKe, yKasaHHbIMK B pelieHnn TpeTenckoro cyga HAYPOP.

18. JOMOJIHUTEJIbHBIE YCJIOBUSA

18.1. KnueHT He BnpaBe nepeycTynatb Npasa TpebosaHua no [orosopy 6e3 npeasapuTenbHOro NUCbMEHHOIO
cornacua YnpasnatoLwero.

18.2. CropoHbl He MMetoT MpaBa Ha MoJyYyeHWe Apyr C Apyra nNpoueHTosB B cooTseTctBum c n.l cT. 317.1.
lpaxkpaHckoro Kogekca Poccuiickoint ®Pepepaumm, B CBA3M C YeM YKa3aHHble MPOUEHTbl HA AeHEeXHble
ob6s3atenbcTea CTOPOH He HauMcaatoTCA.

18.3. KAMeHT HacToAwMM cornawaeTtcs, 4To B COOTBETCTBMM CO cTaTbel 160 [parkgaHCKOro KogeKca
Poccuitckolt degepaunm npu noanucaHUM AOKYMEHTOB, 06MeH KOTOpbIMM B MPOCTOM NUCbMeHHOU dopme
npeaycmoTpeH [loroBopom, AOMNyCKaeTca MCNonb3oBaHMe (GAKCMMWALHOFO BOCMPOU3BEAEHMA MOAMUCU
YNONHOMOYEHHbIX /1ML, YNPaBAAoWEro ¢ NoMoLLbO CPeaCcTB MEXaHUYECKOTO UM MHOTO KOMWPOBAHUA (KnuLue).
CTOpOHbl He BMpaBe CCbINATLCA HA WCNOMb30BaHME KAWUWe ANA MNPU3HAHMA [AOKYMEHTA HE MMEKLWUM
HOPUANYECKOM CUNDI.



Ilpunoscenue Ne 1

K I[Ol"OBOpy AOBEPUTECJIBHOI0 YIIPpAaBJICHUA HEHHBIMU 6yMaraMn

D®OPMA

3ASBJIEHUME O TPUCOEJUMHEHNMU K JOT'OBOPY JOBEPUTEJIBHOI'O
YIIPABJIEHUA
« » r.

r. MockBa —_

A, [Pamuana Uma OtuectBo], nacnopT [cepua, Homep, AaTa Bbigauu, BbiAABLUUIA OpraH, Koa noapasgeneHus) (aanee
No TEKCTy — «3anABUTe/b») 3asB/AD0 O CBOEM HaMEPEHUU NPUCOEANHUTLCA K [JOoroBopy AOBEPUTENLHONO YyNpaBieHun
ueHHbimM HBymaramm O6uwecTBa C OrpaHUWYEHHOM OTBETCTBEHHOCTbIO «Ynpasasawwaa Komnauua MPOMCBA3by,
pa3smelL,eHHOMY Ha caitTe B ceTn «MHTepHeT» www.upravlyaem.ru (ganee no Tekcty «Jorosop»), u npowy ObuwecTso ¢
OrpaHMYeHHOW OTBETCTBEHHOCTbIO «YnpaBasdowasa KomnaHua TNPOMCBA3b» (fanee no TeKcTy «YNpaBAsIOLWMA»)
3aKN04UTb CO MHOW [10roBOp B NOPAAKE M HA YCA0BMAX, NPeAyCMOTPEHHbIX [JoroBOpom, pasmeLLeHHOM Ha caliTe B CETU
«MUHTepHeT» www.upravlyaem.ru , a Takke 3asasneHnem o Bbibope VIHBECTULMOHHOW CTpaTErnun, HanpPaBASEMOM MHOM C

HacToAWMM 3aaBAeHneM O NPUCOESUHEHUN K A0TOBOPY AOBEPUTENIbHOTO yNpaBaeHuA.

NepeueHb umywecrsa, O LeHexHble CpeacTtea
KoTopoe 3aaBuTenb
nnaHuMpyeT nepepaTthb B YKasaTb cymmy:

AoBeputenbHoe L] UenHble Bymaru
ynpasneHue
Ynpasnsaiowemy no
Aorosopy
UHdopmaumsa gna uenein L Ha 6ymarkHOM HocuTene
npepocraBneHUA YkasaTb agpec:

1
Ynpasnaowum Otyetos .
o [ Mo anektporHoit noute
1 uHbIX CoobLeHunin

YKa3aTtb agpec 3JIEKTp0HHOI)'I NOoYTbl:

Ynpasnsiouwero

Cpok peiicteusa florosopa | Cpok geiicteus [Jorosopa:

U BO3MOMHOCTL BO3MOXHOCTb aBTOMATMUYECKOro NPoaAeHUA CPOKaA nencrema [orosopa:

aBTOMaTUYeCKOro
O Npucyrcrayet
npoa/ieHus cpoka

aeiicteua Jorosopa 0 Orcyrerayer

Bce cnopbl n pasHornacuaA, KOTopble MOMyT BO3HWMKHYTb M3 HacToAwero [loroBopa wau B
CBA3M C HUM, ByayT, MO BO3MOXHOCTU, pellaTbca NyTeM neperosopos mexay CTopoHamu.
Ecnn B TeyeHme 30 (Tpmauatn) Paboumnx gHel ¢ MOMEHTa BO3HUKHOBEHMS YKa3aHHOIO Bbille
cnopa CTOpPOHbl HE MOFYT ero paspewuTb K 0060HAHOMY YAOBAETBOPEHMIO, TO CMOpP
nogNeuT paspelleHvto B TpeTelickom cyae HauuoHanbHOW accoumaumy y4acTHUKOB
$OHAOBOrO pblHKA Ha YCNOBMAX W B MOPALKE, NpeaycMOTPeHHbIMU [lonoxeHnem o
Tpeteiickom cyge HAYPOP wu PernameHtom Tpeteiickoro cyaa HAY®DOP. PeuweHue
Tpeteickoro cyna HAY®OP byaeT ABnATbCsa 418 CTOPOH OKOHYATE/IbHbIM U 00653aTe/IbHbIM U
6yaeT UCNONHEHO UMM B CPOKMU U B MOPAAKE, YKa3aHHbIMW B pelleHMM TpeTelcKkoro cyaa
HAY®OP.

Tpeteiickoe cornaweHue

1
TepMuHbl U onpedesneHus, UCroab3yemblie 8 HACMOoAWEeM 3aA8/1eHUU 0 MPUCOEOUHEHUU K 002080pYy 008epuUMesbHO20 yrpasaeHus, UCronb3yomcs 8
3Ha4eHusAXx, onpedeneHHbix Jo2zosopom.



MNognucaHnem HactoAwero 3aaBneHna o NpUcoeanHeHUM K 4OroBopy A0BEPUTENbHOIO YNpasBieHUA A NOATBEPKAAL0, UTO

A O03Hakomuaca c [loroBOpom B pedakuuu, AencTByloller Ha MOMEHT noAnucaHua HacTosAwero 3asBiaeHua O
NPUCOeAMHEHUN K AOrOBOPY AOBEPUTENIBHOIO YNpaBAeHUA, U Bbiparkato CBOE NosiHOe U 6e30roBopoyHoe cornacue co
BCEMW NOJIOXKEHMAMM [loroBopa, BK/lOYaA BCE MPUIONKEHWs K [oroBopy. B yacTHocTM, A cornawatocb € NpaBom
Ynpasnsawowero B OAHOCTOPOHHEM TMOpPsSAKe BHOCUTb WM3MEHEHMA W/uau JononHeHus B JoroBop M 06s3ykocb
CaMOCTOATE/IbHO MOAy4aTb WMHOOPMALMIO O TaKMX M3MEHEHMAX W/UAn  JoMnonHeHuax. f  noATBepX4at, 4To
CaMOCTOATENIbHO HECY PUCK HEBNaronpuATHbIX NOCAEACTBUM, BbI3BaHHbIX OTCYTCTBMEM Yy MeHA MHPOpPMaLMM O TaKMUX
N3MEHEHUAX U/ LONONHEHUAX;

A 03HAKOMMUACA C cogepkaHnem PepepanbHoro 3akoHa «O 3awmMTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKe
ueHHbIX 6ymar» ot 05 mapTta 1999 roga Ne 46-d3, B TOM YMcae C rapaHTUAMM, YCTAHOBIEHHbIMU AAaHHbIM 3aKOHOM U
noATBEpPIKAAl0, YTO A yBeLOM/IEH O CBOEM MpasBe Mnosyuutb OT Ynpasnawouwero MHOOPMAUUIO B COOTBETCTBUWU C
3aKoHogaTenbCcTBom Poccuiickoit Pegepauuun O 3alimTe MPaB U 3aKOHHbIX MHTEPECOB WMHBECTOPOB HA PbIHKE LLEHHbIX
6ymar, a Tak»Ke 0 NpaBax U rapaHTUAX, NPeaoCTaBAAEMbIX AaHHBIM 3aKOHOAATENLCTBOM;

A noarsepXgakd CBOKO OCBEAOM/IEHHOCTb M KOMNETEHTHOCTb, @ TaKXXe cornacme ¢ tTem, 4YTo MHBECTUPOBAHUE OEHEXKHbIX
cpeAacTts B U,EHHbIe ByMaI'M M nponssoaHble d)VIHaHCOBbIe UHCTPYMEHTbI CBA3aHO C BbICOKOM CTEMNeHbto KOMMepYeCKOro n
d)VIHaHCOBOFO PUCKa, KOTOprVI MOXEeT nNpunBeCTM K BO3HUKHOBEHUIKD Y KnuenTta y6bITKOB; A O3HAKOM/IEH C PUCKaMM
ocyuiecTsieHna AeATe/IbHOCTUM NO ynpaBaeHUIo UeHHbIMU 6ymaran1 Ha pPblIHKE UEeHHbIX 6ymar, OCO3Hak pPUCKH,
CBA3aHHblE C nepe,u,aqel‘/'l AKTUBOB B AoBeEpPUTENIbHOE ynpaBaeHKWE, N BbipaXKato cornacme NpuHATb YKa3aHHbIE PUCKN;

A noatsepxAaato GaKT TOro, YTOo A O3HAKOMWACA C YBEAOMNEHUMEM O PUCKAxX OCYLLEeCTBNEHUA [AeATEeNbHOCTU No
YyNpaB/AeHUo LEeHHbIMM Bymaramum Ha pbIHKe LeHHbIX bymar, npusegeHHom B [punoxeHun Ne9 k [orosopy,
[Jeknapaumeit o puckax, cBA3aHHbIX C NpMobpeTeHneM MHOCTPAHHbIX LEeHHbIX bymar, npuseseHHol B MpunoxkeHmum Ne10
K [orosopy, a Takxke [eKnapaumell 0 pUCKax, CBA3AHHbIX C 3aK/IOYEHMEM [OrOBOPOB, ABASAIOLLMXCA MPOU3BOLHbLIMU
bUHAHCOBBIMW MHCTPYMEHTAMM, BA3UCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LeHHble Bymarn MHOCTPAHHbIX SMUTEHTOB WU
WHZEKCbI, PacCYMTaHHbIE MO TaKUM LieHHbIM Bymaram, npuseseHHo B MpunoxeHun Nell k [loroBopy, 0CO3HA PUCKK U
BbIpaKato cornacme NPUHATL YKa3aHHble PUCKK;

A noavtesepXaato d)aKT TOro, 410 A O3HAaKOMMUICA CO cCheayownmMmuU BHYTPEHHUMMU LOOKYMEHTaMU ynpaBnmou.l,ero,
pasmelweHHbIMU Ha Caiite yﬂpaBIIHIOLLI,EFOZ METO,CI,MKOﬁ no HeaonyweHW YyCTaHOB/IEHMA NPUOPUTETA UHTEpPeCoB
OAHOI0 WU HECKOJIbKUX KNMWEHTOB Ha4 UHTepeCamu aOpyrux, nOpﬂ,qKOM onpeaeneHnAa UMHBeCTMUMOHHOTIO I'IpOCbVIﬂﬂ
KAneHTa, MpaBunamu BbiIABAEHUA U KOHTPOIA KOHd)lWIKTa UHTEPECOB, a TaKXXe npeaoTspalleHna ero HOCHEACTBMVI;

A MOATBEP’)KAal0 CBOK OCBEAOMJ/IEHHOCTb CO cieayowein MHGopmaumen: BCe CAENKM M onepaumMm C MMYyLLECTBOM,
nepegaHHbiM KaveHTOM B 40BepuTe/NbHOE ynpaBieHue Ynpasaalowemy, coBeplialoTcs 6e3 nopyyeHuit Kavewrta;
pesynbTaThl AeATeNbHOCTM YNPaBAAoLLEro No ynpaBaeHuIo LeHHbIMW Bymaramu B NPOLWIOM He ONpesenstoT AoXoabl
KnueHTa B byayuwem; nognucavve KnneHtom OtyeTa (ofobpeHne nHbiM cnocobom, npesycMoTpeHHbIM [orosopom), B
TOM umncne 6e3 nposepkn OTYETA, MOMKET PACCMaTPMBATLCA B C/ydae Cropa Kak o406peHue AeiCTBMIN YNPaBAAOLWEro 1
cornacve ¢ pesyabTaTamu ynpasaeHus LeHHbIMKU Bymaramu.

HacToAwmm A gato csoe cornacme Ha 06paboTKy YNpaBaatowmMm MOMX NePCOHaNbHbIX AaHHbIX B 06beMe U Ha yCN0BUAX,
npeaycMoTpeHHbIX pasaenom 13 [orosopa.




IHpunoosrcenue No2
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

DPOPMA
3ASIBJIEHUE O BLIGOPE UHBECTUIIMOHHOM CTPATET UM

r. Mocksa « » T.

S, [@amunus Umsa OtuyecTBo], 3asBIIAI0 O CBOEM HaMEpPEHUM B IMOPAIKE M HAa YCIOBHAX, IPEIyCMOTPEHHBIX
JoroBopoM © HacToAmMM 3asBICHHEM O BBIOOpe VIHBECTHIIMOHHOHM CTpaTternu BBIOPATH/M3MEHHUTH
VIHBECTHIMOHHYIO CTPATEr 0" CIIEIYIOIIIM 00pa3oM:

O npucoenHUThCs K CTaHIapTHON WHBECTUIIMOHHON cTpaTternu [HamMeHoBaHuMe cTparerum|, yclIoBHs
KoTopoi uznoxeHsl B [Ipunoxenun [Ykasars [lpuioxkenune] x Jlorosopy;

Ll cornacosats ycnoBust UHIMBUAYadbHON MHBECTULMOHHOM CTpaTeruu myTeM noinucaHus MHBecTULIMOHHON
nexnapanuu o Gopme [punoxenus Nel5 k Jforoopy.

MuHumanbHaa cymma

MHBECTMPOBaHUA
Bantota cuyeta O Py6mu PO
U] Jlonnmaper CILTA
WHas BamoTa:
CraBKa basoBoii [loxogHocTn % ( ) rOIOBBIX

OTueTHbIN Nnepuog, [ KaJleHIapHbIii MecA

L] kanenmapHblii kBapTan

Wnoit nepuon:

Mepuopa AnA pacueta
Bo3HarpaxaeHua 3a
YnpasneHue Moptdpenem

[] kanenmapHbIii KBapTal
] xanenmapHbIii rox

Wnoit nepuon:

Mepuoa ana pacuyera
BosHarpaxgeHua 3a NMpupoct
Noptdensa

[] xanennapHbIii KBapTal
L] xanenmapHbIii rost

Wnoit nepuon:

BosHarpaxpaeHue 3a % ( MIPOIIEHTa) TOJMOBEIX OT CTOMMOCTH YHCTHIX AKTHBOB, HO HE MEHEe

Ynpasnenue Moptpenem ( ) pybmeii P® B kaxneii us IlepuomoB s pacdera
Bosnarpaxxnenus 3a Ynupasienne [Toprdenem.

Bo3HarpaxgeHue 3a % (

MIPOIICHTOR)
MpwupocT MNoptdensn

Bo3MOXHOCTb BbIBOAA
AKTUBOB U U3MEHEHUA
MNHBeCTULMOHHOWM CTpaTernun
B TeYeHue CpoKa

[ orcyrcTByer

U npucyrctsyer

1 o
Tepmunvl u onpedenenusi, ucnonvsyemvle 6 nacmosujem 3asenenuu o evibope MneecmuyuonHou cmpameauu, UCROTL3YIOMCS 8 SHAYEHUSX,
onpedenennuix J{o2cosopom.



MUHBECTULMOHHOrO ropu3oHTa

AononHutenbHoe
BO3HarpaxgeHue
Ynpasnsiouwiero

B ciyuae ecnn no mHunuaruBe KimeHTa MpoMCXOANT MOJIHBIN MM YaCTHYHBIHA
Bo3Bpar KireHTy ero AKTHBOB B NEPHOJ O UCTeueHHs 6 (LIeCTH) KaleHAapHBIX
MecsleB HauyWHas C JaThl IepBoil mnepenaun KimeHTom Ympasistomiemy
AKTHBOB, YTpaBISIOMHN BIIpaBe YAEpPKaTh W3 AKTHBOB JOIOJHUTEIHHOE
BO3HarpaxkaeHue B pasmepe _ % () OT CTOMMOCTH BO3BpaIl[aeMbIX AKTHBOB
Ha JaTry ux Bo3Bpara. IIpm 3TOM TedeHHWE BBIMICYKA3aHHOTO CpOKa SBIACTCS
HETIPEephIBHBIM M HA4YMHAETCS B JGHb IepBOH mepemaun  KimeHToM
VYupasisromeMy AKTHBOB WM 3aKaHYMBAaeTCs uepe3 6 (mIecTh) KaleHAAPHBIX
MECHIIEB.

B ciyuae ecnn no mHunuaruBe KimeHTa MpoMCXOANT MOJIHBIN MM YaCTHYHBIHA
Bo3BpaT KnueHTy ero AKTHBOB B MepHOA C JaThl HCTeUYeHUs O (IIeCTH)
KaJICHIApHBIX MECSIIEB C AaThl MEPBOM Nepegadnl AKTUBOB M [0 JaThl HCTEUEHHSA
1 (omHOTO) KaJleHIAPHOTO TO/a C JaTHl MEPBOH Mepeaadn AKTHBOB (KaK yKa3aHO
BBIIIE), YTPaBIAOUIMKA BIpaBe yAepKaTb U3 AKTHBOB JIONOJHHUTEIHHOE
BO3HarpaxxaeHue B pasmepe _ % ( ) OT CTOMMOCTH BO3BPAIa€MbIX
AKTHBOB Ha JIaTy UX BO3BpaTa.

[DononHutrenbHas
MHPopmauuma

[ 3assnenue o BsiGope MHBECTUIIHOHHOMN CTPATErH 3ATIOJHSETCS BIEPBbIE.

[] 3assnenue o BeiOOpe IHBECTUIIMOHHOMN CTPATETHH 3aTIOJHAETCS TS HETeH
M3MEHEHHs VIHBECTUIIMOHHON CTpaTerny TeKymero JloroBopa J0BEpUTEIEHOTO
yIpaBJIeHUS IIEHHBIMU OyMaramu -Yor 2016.




Ilpunoswcenue No3
K JloroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OyMaraMmu

DPOPMA
YBEAOMJIEHHUE O COI'JTACUU HA 3AKJIFOYEHHUE JIOT'OBOPA
JOBEPUTEJIBHOI'O YIIPABJIEHUSA
r. Mocksa « » T.

Komy: [@amunusa Ums OtuecTBO]

Hacrosimum OG11ecTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTBIO «YIIPaBIAIOLIAas KOMIIAHUS
[TPOMCBA3b» (nanee — «Ynpapisiouuiiy), ysegomiser Bac o cBoeM corjacuu 3aKiIrO4UTh €
Bamu JloroBop [OBEpUTENBHOrO  yNpaBJIEHUS ILIEHHBIMM OyMaraMu Ha  YCJIOBUSX,
IPEeyCMOTPEHHbIX  /loroBOpOM  JOBEpUTENBHOIO  YyIpaBiEHMUs  LIEHHBIMM  Oymaramuy,
pasMelLeHHBIM Ha caiiTe Ymnpapisiolmero www.upravlyaem.ru, a Takxke 3asBICHUEM O
3aKJIIOYEHUU JIOTOBOpA JOBEPUTENIBHOIO YIPAaBJIEHUS, HalpaBieHHbIM Bamu VYmnpasmistomemy
(manee — «JloroBopy).

Jaroii BecTymeHus JloroBopa B CHITy SBISICTCS CIISAyIONIas 1aTa; 2016.

Ha ocHOBaHMM BHYTPEHHETO TOKYMEHTa YIIPaBJISAIOLIEIO, YCTAHABIMBAIOIIETO MOPSAI0K U
HOPUHIUIBI TPUCBOCHUS YHHMKAJIBHBIX HACHTU(PHUKAIMOHHBIX CHMBOJIOB (KOJOB, abOpeBHatyp,
MHJIEKCOB, YCIIOBHBIX HAaUMEHOBAHMI) YHIpaBisomui npucBomi J[oroBopy MHIMBUIyaIbHBIN
HOMED -Yor 2016.

PexBu3uThl cueToB 11 epeaaun AKTUBOB B popme JlenexxHbix CpencTB YpaBisiomeMy
B JIOBEPUTENILHOE YIIPABIICHUE.

Pacuernsiii cuer B PYE  Ne 40701810000000000240
Pacuyernsiii cuer B USD  Ne 40701840300000000279
Pacuernsiit cuer 8 EUR  Ne 40701978500000000161

Pexsuszumul dna nepesoda ¢ Pyonax PD:

[Tosryuarens: OO0 "YK IPOMCBA3bL" J1.Y.

Pacuernsrit cuer: 40701810000000000240

ITAO «IIpomcBsi3bOaHK» T. MoCKBa

BUK 044525555

k/c Ne 30101810400000000555

WNHH nonyuatens 7718218817

Ha3nauenne mnnatexa: IlepeBon cpeAcTB B COOTBETCTBUM C JIOTOBOPOM JOBEPUTEIBHOIO
yIpaBieHUs [IEHHbIMU OymMaramu -Yor 2016

Pexeuzumul 015 nepesooda ¢ /loanapax CIIIA (USD):.

[Tonywarens: MC PROMSVYAZ LLC

Pacuetnsiii cuer: 40701840300000000279

SWIFT: PRMSRUMM

PJSC “Promsvyazbank”

Hasnauenune mmaresxa: Transfer of funds according to Agreement DU - U dated




bank - koppecnonoenm:

JP Morgan Chase Bank, New York
New York, NY, USA SWIFT: CHAS US 33
Account No. 400942143

Pekeuszumot o111 nepesoda 6 Eepo (EUR):

[Tomyuatens: MC PROMSVYAZ LLC

Pacuetnsii cuer: 40701978500000000161

SWIFT: PRMSRUMM

PJSC “Promsvyazbank”

Hasnauenne miarexxa: Transfer of funds according to Agreement DU

bank - xoppecnonoenm:

Commerzbank AG

Kaiserplatz, 60261 Frankfurt/Main, Germany
Account No 400887181600

SWIFT: COBADEFF

- U dated

Ot uMeHn YnpaBIsmoOILEro

OpI/IFI/IHaJ'I VYBegoMIIEHHS O COTJIaCHUU Ha 3aKJII0UYeHHE A0roBopa JOBECPUTCIIBHOI'O YIIPABJICHUA

MIOJIy4eH Kmnenrom® «» 2016

! HOHHI/ICLIBaeTCﬂ B CJIydac MoJy4eHuUus Knuenrom opurvuHajia YBGL[OMHCHI/ISI 0O COIIaChM Ha 3aKJIOYCHHUEC IOTOBOpa

JAOBCPUTCIIBHOTO YIIPABJICHUA



IHpunoowcenue Ned
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

DPOPMA
YBEJAOMJIEHHUE Ob OTKA3E B 3AKJIIOYUEHHUU JOI'OBOPA
JOBEPUTEJIBHOI'O YIIPABJIEHUSA
r. Mocksa « » T.

Komy: [@amunusa Ums OtuecTBO]

PaccmorpeB Bame 3asBieHne O NOPUCOCIUHEHUH K JOTOBOPY JOBEPHUTEIIBHOIO
yhnpaBsieHusi, HampaBieHHoe Bamu B OOIIEecTBO € OrpaHMYEHHOH OTBETCTBEHHOCTHIO
«Ympasmsronast komrnanus [IPOMCBA3by» (mamee — «YmpaBisioummiig) «  »

roja, Ympasnstouui ysempomisier Bac 00 orkase B 3akmoueHuu ¢ Bamu [lorosopa
JIOBEPUTENBHOTO yIIPaBICHUSI LIGHHBIMH OyMaraMu Ha OCHOBaHHH [yKa3aTh OCHOBAHUE .

Yupasasiromuii




Ilpunoosicenue Ne5
K JloroBopy 10BepHUTEJLHOI0 YIIPaBJIeHUs] HeHHbIMHM OymMaramMmu

O®OPMA
YBEAOMJIEHHUE O ITIEPEJAYE IEHHBIX BYMATI
r. Mocksa «_» r.
Hactoawum , ABAALWMACA/aBaowanca KaMeHTom cornacHo
[Jorosopy f0BEPUTENbHOIO yNpaB/ieHUA LLeHHbIMM Bymaramum oT «__ » r. Ne

___ (panee - Oorosop), ysegomnsaeT O6LLECTBO C OFPAaHNYEHHON OTBETCTBEHHOCTbIO «YNpaBAAoLLan
komnaHma NMPOMCBA3b», asnawweeca Ynpasaatowmm no yKasaHHomy [loroBopy, 0 HamepeHuu
nepepatb Ynpasaawowemy B [0OBepuUTeNbHOE yrnpaBieHWe «__ » r.
cnepyowme LleHHble Bymaru:

HaumeHoBaHue, BUA, Kateropusa (Tun)
LEHHbIX Bymar, SMUTEHT, UHble Homep roc.
HeobxoaMMmble CBEEeHUA C y4eToM perucrpaymm Konunyectso LUeHHbIx bymar
cneumdurKkun nepegasaemoit LieHHoM LB/ ISIN
bymaru
Mpeanonaraemblt CPOK ANA nepeaayn LleHHbIXx Bymar -« » r.




Ilpunoscenue Neb
K JloroBopy 10BepUTEJbHOI0 YIIPABJIeHHSI HEHHBIMH OyMaraMmu

POPMA

AKT IIPUEMA-IIEPEJIAYU HEHHBIX BYMAI' Ne

r. Mocksa « » T.

, IMeHyeMbIH (as) nanee Knuent, nepemaer OOIIECTBY C OrpaHUYCHHOM
OTBETCTBEHHOCThIO  «Ympasisitouiass  komnanus  [[POMCBA3by, wumenyemomy  jpanee
VYnpapnstowmuii, B T0BEPUTENIbHOE yIipaBiieHue cieayoiue Llennsie bymaru:

{O61ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «Ympasistomas komnanus [IPOMCBS3by,
MMEHyeMOe jajiee YIPaBISIONMIUA, BO3BpalllaeT , uMeHyemomy(oil) nainee
KireHT, U3 10oBEepUTEIHHOTO yripaBicHus ciaenyromuie Llennsie Bymaru}

HanmeHoBaHMe, Bu1A, Kateropusa (tmun) LeHHbIX

banaHcosasn
Bymar, aSMUTEHT, MHble HEOBXOAMMble CBEAEHMS C PblHOYHaA ueHa
. . Konnuectso CTOMMOCTb
yyeTom crneumdukm nepegasaemoin LieHHOM LeHHbIx Bymar

LeHHbIX Bymar
bymaru

HUTOI'O:

Hroro:
banancosas croumocts Llennsix bymar
Peinounas niena Llennsix bymar

Yupasasirommia Kunent




1.

Ilpunoscenue Ne7
K /loroBopy 10BepUTEJLHOIO YIIPaBJieHUs LIECHHBIMU OymMaraMmu

IHEPEYEHb JOKYMEHTOB

Kmnenr — I'pa)XKadaHUH Poccun IpeaoCTaBIACT praBJ’IfIIOH_[eMy CICAYIOMIUE OOKYMCEHTEL

(OpI/II‘I/IHaJIbI HJIM HOTAapUAJIbHO 3aCBUACTCIIbCTBOBAHHBIC KOHI/II/I)I

1.1.
1.2.

1.3.

14.

1.5.

1.6.

Amnkera Knuenra.

Amnkera st onpenenenust Musectunronnoro npoduis Knuenra (3a uckitodeHreM ciyyas,
Korga 3asBieHHEM O BbiOOope VIHBECTHLIIMOHHON CTpaTerud MperycCMOTPEH BBIOOp
CranmapTHON MHBECTUIIMOHHOM CTpaTErun ).

ITactmopr rpaxxnanuHa Poccuiickoi ®Penepanyy WM UHOW JOKYMEHT, YIOCTOBEPSIOLIUN
JUYHOCTb U rpak1aHcTBO KineHra.

JIOKyMEeHT, MOATBEpKAArOHid HHOOPMAIMIO 00 aapece MecTa JKUTEIhCTBA (PETUCTPAIINH)
Knuenta B Poccuiickoit denepaiumu.

JlokyMeHT, moaTBepKAarolmuii HajoroBbll cratyc Kiumenra B Poccuiickoit ®epeparuu
(3arpaHU4HBII MAcOPT C OTMETKAMH MOTPAHUYHBIX OPraHOB O MEPECEYCHHH T'PAHMIIBI
Poccuiickoit @enepanny Wi MHOW JOKYMEHT, MIOATBEPKIAIOIINI 1aThl BhE3/1a/Bbie3/1a C/Ha
tepputoputo Poccuiickoii @eneparun) (1o 3anpocy YnpaBisSIoLIero).

CBHIETENBCTBO O IOCTAHOBKE HA yYET B HAJIOTOBOM OpraHe (IIpy HaJU4UH).

2. KiueHT — MHOCTpaHHBIN TPaKJIaHUH WX JILO 0€3 TPa’KJaHCTBA MPEIOCTABIISET Y IPABISIOMIEMY
CJIeyIOIINe JOKYMEHTHI (OpUTHHAIIBI WJIM HOTApUAIbHO 3aCBUIETENICTBOBAHHBIC KOIUH):

2.1.

2.2.

2.3.

2.4.
2.5.

2.6.

2.7.

Amnkera Knuenra.
Ankera st onpenenenust MaBectunronHoro npoguis Knuenra (3a uckitodeHreM ciyyas,
Korga 3asBieHHMeM O BblOope VIHBECTMLIMOHHON CTpaTeruu MperycMOTpPEeH BbIOOp
CraHapTHON MHBECTULIMOHHOMN CTPATEruH).
JIOKYMEHT, yAOCTOBEPSAIOIIMNA JTUYHOCTh U TpaxkaaHCTBO KimeHTa (macrmopT MHOCTPAHHOTO
rPKJaHWHA WIM WHOM JOKYMEHT, YCTAaHOBJICHHBIM 3aKOHOJATENBCTBOM Poccuiickoit
®denepanyy WIK IPU3HABAEMBbIN B COOTBETCTBUU C MEXAYHapOAHBIM JO0roBopoM Poccuiickoit
®denepalyii B Ka4eCTBE JOKYMEHTA, YAO0CTOBEPSIOLIETrO JIMYHOCTh U TPaXKIaHCTBO).
MurpanuoHHas Kapra.
JIOKyMEHT, MOATBEP>KAAIOIIHM TPaBO MHOCTPAHHOTO IpaykJaHNHA UITU JIMLa 0€3 Tpak/1aHCTBa
Ha npeObIBaHue (MpoxuBanue) B Poccuiickoit @enepanuu (0AUH U3 HUKETIEPEUUCIICHHBIX ):
- BU/]I Ha KUTENIbCTBO;
- pa3pelleHre Ha BpEMEHHOE ITPOKUBAHUE;
- BH34;
- WHOM JOKYMEHT, TOATBEPKIAIOIIMM B COOTBETCTBUM C 3aKOHOJAATENbCTBOM
Poccuiickoit denepanuu npaBo MHOCTPAHHOTO TpakJaHWHA WX JHla 0e3 rpakAaHCTBa Ha
npeObiBanue (MpoxkuBanue) B Poccuiickoit denepanuu.
JIokymMeHT, MOATBepKAaroIMil Hanmoroebll craryc Kinmenta B Poccuiickoit ®enepanun
(macmopT MHOCTPAHHOTO I'pa)<IaHUHA C OTMETKAMHU MOTPAaHUYHBIX OPraHOB O MEPECeYeHUU
rpanunel  Poccuiickoit denepauuu HIM  UHOM JOKYMEHT, IIOATBEPKIAIOIIMNA  1aThI
BBE3/1a/BhIe3/1a c/Ha TeppuTopuio Poccuiickoit Deaepanmn) (1o 3ampocy Y IpaBIIsIioero).
CBuUIETENbCTBO O MOCTAHOBKE HA YYET B HAJIOTOBOM OpraHe (IIpH HAIWYHH).

3. KimeHT — poccuiickoe HOPHANYECKOE JHMIO NPEJOCTABISAET YIPaBISIIOMIEMY CIEAYIOLUE
JOKYMEHTHI (HOTapHaJlbHO 3aCBUACTEIHCTBOBAHHBIE KOTIHH):



3.1. Ankera Knuenra.

3.2. Aukera ana omnpenenenus MupecturmonHoro npoduias Kiuenrta (3a HCKIIOUEHUEM Ciydas,
Korja 3asBieHreM o0 BbiOope VIHBECTHIIMOHHOM cTpaTeruu npeaycMoTpeH Bbioop CtangapTHOR
MHBECTUIIMOHHOI CTpaTerun).

3.3. YupeaurtenbHble JTOKYMEHTBI: YCTaB, yYPEIUTEIbHBIA JOroBOop (MpU HATUYMHU), U3MEHEHUS,
BHECEHHBIE B yUpeIUTEIbHbIE JOKYMEHTHI (IpY HAIUYUH).

3.4. CBUIETENIBCTBO O FOCYIaPCTBEHHON PEruCTpaluy.

3.5. CBuzeTenbcTBO 0 BHECEHHMU 3amucu B EQMHBINA ToCyIapCTBEHHBIN peecTp IOPUIUYECKHX JIHIL
3alMCH O TOCYJaPCTBEHHOM PETUCTPALNY U3MEHEHUH, BHOCUMBIX B YUPEAUTEIbHbIE JOKYMEHTbI
(Tpu HaNTM4UN).

3.6. CBuzeTenbecTBO 0 BHECEHHH B ENMHBIN TOCYAapCTBEHHBIM PEeCTp IOPUANYECKUX JIUI 3aIUCH O
IOPUIMYECKOM JIHIIE, 3aperucTpupoBaHHoM 110 01 urosst 2002 r. (mpu HATUYHH).

3.7. CBUIETENBCTBO O MOCTAHOBKE HA yYET B HAJIOTOBOM OpTaHE.

3.8. IIpoTokon/pemnieHue yrnoIHOMOUYEHHOTO OpraHa 0 Ha3HAYCHUU €JMHOJIMYHOTO UCTIOJHUTEIHLHOTO
opraHa (HOTapUaJbHO YJIOCTOBEPEHHAasl KOIHWs JIMOO KOMUs, 3aBEPEHHAs YIOJIHOMOUYEHHBIM
cotpynaukom Kirenra).

3.9. Nudopmarmonnoe mucbmo 00 yuere B Crarpeructpe Poccrara.

3.10. Ilacmopr wnAM  WHOM  JOKYMEHT, YAOCTOBEPAIOIIUNA  JIMYHOCTh  €AMHOIUYHOTO
HCIIOJIHUTEJIBHOTO OpraHa.

3.11. bankoBckasg KapTouyka ¢ oOpa3lamMu MOAMHCEN MOJDKHOCTHBIX JIMII M OTTHCKAa IMe4aTu

OpraHH3aIHH.

3.12. JluueHsusi/pazpelieHre Ha 3aHATHE COOTBETCTBYIOLIMMH BHJIAMHU JIE€ATEIbHOCTH (IIpH
HaJIU4UN).

3.13. Tlacmopr  wnum  WHOW  JOKYMEHT,  YAOCTOBEpSIOMMH  JUYHOCTh  KOHEYHOTO

BBITOJIOTIPHOOpETATENS FOPUAMYECKOTO JINIA.

4. KIMEeHT — MHOCTPAaHHOE IOPHIUYECKOE JIMLO IPEeJOCTaBIsAeT YIPABIAIOUIEMY CIEIYIOLUe

JOKYMEHTHI (HOTapUaJIbHO 3aCBU/IETEIbCTBOBAHHbIE KOITUM):

4.1. Aukery Knnenra.

4.2. Aukera nns onpeaenenus MupecturnponHoro npoduns Kinuenra (3a UCK/IIOUEHHEM ciydas,
Korza 3asBiIeHreM o BbiOope MHBeCTUIIMOHHOM cTpaTeruu npeaycMoTpeH Boioop CrtaHaapTHOM
WHBECTULIMOHHOM CTpaTeTuM).

4.3. JlIokyMeHTBI, MOJTBEPKAAONINE PaBOBOK craTyc KimeHTa 1o 3aKOHOAATENBCTBY CTpaHbI, Ha
TEPPUTOPUU KOTOPOH CO34aHO OTO IOPUAUYECKOE JIUL0, B YACTHOCTH:

- Y4pEIUTEIbHbIE JTOKYMEHTBI, CO BCEMH HM3MEHECHMIMH, 3apETUCTPUPOBAHHBIMHM B
COOTBETCTBHUH C 3aKOHOAATEIBCTBOM CTPaHbl perucrpanuu Kinuenra;

- JOKYMEHT, CBUJIETEIbCTBYIOIIUI O TOCYJapCTBEHHON peructpanuu KimeHnra B cTpaHe
peructpanuu, 100 BBIMTUCKA U3 T'OCYJapCTBEHHOTO peecTpa (JIaHHBIA JOKYMEHT JIOJKEH
coZiepkaTh MH(pOpManuioo 00 opraHe, 3aperucrpuposasiieM KimeHTa, perucrpannoHHOM
HOMepe, JaTe U MECTE PETHUCTPALIH);

- MIPOTOKOJI, pEIIeHWEe WIM HHOM JOKYMEHT, CBHJIETEIbCTBYIOIIUMH 00 u30paHuu
(masHaueHun) pykooautena KnmeHrta, M MHBIX JHL], UMEIOLIErO MOJHOMOYMS JIE€HCTBOBATh
ot uMenu Knmenra 6e3 J0BepeHHOCTH.

4.4. CBugerenbcTBO 00 yueTe B HaJloroBoM oprane Poccuiickoit denepannu (Mpu HATUYUH).

B cnydae 3akmrodenust JloroBopa, a Takke OCyIIeCTBICHHs TpaB U oOs3aHHOCTel 1o JloroBopy
npeacraBuTesieM KimeHTa, MOMONHUTEIBHO MPEACTABISIOTCS CIEAYIONUE JOKYMEHThI (OpHTHHAIBI
WM HOTapualbHO 3aCBUJIETEILCTBOBAHHBIEC KOITUH):

JloBepeHHOCTD, BbIaHHAs KITMEHTOM MpEACTaBHTEII0 M COJICpIKAIas MOJTHOMOYHS Ha COBEPIICHHE
HEOOXOTUMBIX JCWCTBUM.

4.5. JIokyMeHTBI PEICTABUTEIIS:



Ecnu npencrasutens Kimenra — rpaxnanus Pocenn:
- nacnopt rpaxaanuHa  Poccuiickoit ~ ®Denmepanu WIM MHOM  JOKYMEHT,
yJIOCTOBEPSIOLIUI JINYHOCTh U TPa’KJaHCTBO IpeacraBuTens Knuenra,
- JOKYMEHT, TMOATBEpXKAAIIUNA HHPOpMAIMI0O 00 aapece MecTa IKUTEIbCTBa
(peructpanun) npencrasurens Kiuenra B Poccuiickoit denepanuu;
- CBUJIETENBCTBO O ITOCTAHOBKE HA YYET B HAJIOTOBOM Oprase npeacraBurens Kimenra
(npu HaNIUYUM).

Ecnu npencraButens KivenTa - nHOCTpaHHBIN IpaXkIaHWH WX JHUIO 0€3 rpakJaHCTBa:
- JOKYMEHT, YAOCTOBEPSAIOIIMNA JMYHOCTb U TPaXAAHCTBO HpenctaButens Kiumenra
(macmopT  MHOCTPAHHOTO  TpaXKJaHWHA  WIM  HMHOW  JOKYMEHT, YCTaHOBJICHHBIN
3aKoHOmarensCcTBOM Poccuiickon @enepauuy WM INPU3HABAEMBII B COOTBETCTBUM C
MEXKJIYHApOAHbIM  goroBopoM Poccuiickoit ®enepaniu B KadyecTBE  JIOKYMEHTA,
YJIOCTOBEPSIOLIETO JINYHOCTh U TPAXKIAHCTBO);
- MUTpallMOHHAs KapTa npeacraBurens Kinenra;
- JOKYMEHT, TOATBEPXAAOIIMUNA 1paBo mpeiactaButens Kiumenta Ha npeObiBaHMe
(npoxuBanue) B Poccuiickoil @enepanuu (BUJ Ha KUTEIbCTBO, pa3pellieHNe Ha BPEMEHHOE
MPOKMBaHUE, BH3a WM MHOW JIOKYMEHT, IOATBEPKIAIOIMIMI B COOTBETCTBUM C
3aKoHoaTenbcTBOM Poccniickoit Penepanyy 1paBo MHOCTPAHHOIO TpaXkIaHWHA WIM JIMIA
0e3 rpakaHcTBa Ha npeObiBanue (MpoxuBanue) B Poccuiickoit ®eneparmn),
- CBUJETEIHCTBO O MOCTAHOBKE Ha Y4ET B HAJIOrOBOM Oprase mnpejacraBureis Kiuenra
(Tpu HaTTMYWUN).

IMpumeyanus:

1. Bce IOKYMEHTBI, COCTaBJICHHbIE Ha TEPPUTOPUM HMHOCTPAHHBIX TOCYAApPCTB, HCXOAALINE U3
OpPraHOB TOCYJapCTBEHHOM BJIACTH M MHBIX JOJDKHOCTHBIX JIMI MHOCTPAHHOTO TOCyJIapcTBa WU
COCTaBJICHHBIE IIPY YYaCTHM BBIIICYKAa3aHHBIX OPraHOB MJIM JIMIl, B TOM YHCII€ BCE HOTapHUajIbHO
yA0CTOBEpEHHEBIE 32 npeaenamu Poccutickoii denepariuu JOKyMEHTBI, TOJDKHBI OBITH JIETAIIM30BAHBI.
Jleranuzanusi JTOKyMEHTOB He TpeOyeTcs, eClM yKa3aHHbIE JOKYMEHTHI 0()OPMIIEHBI HAa TEPPUTOPHH:
a) Poccuiickoit ®enepanuuy;

0) rocynapcTtB - y4yaCTHHKOB [ aarckoil koHBeHLuH, 3axitodeHHOM 05.10.1961r. m oTmeHstomien
TpeOoBaHUE Jeralu3aliil WHOCTPAHHBIX O(UIMATBHBIX JOKYMEHTOB (MpU HaJIMYUU allOCTUJIA,
IIPOCTaBISIEMOIO0 HAa CAaMOM JOKYMEHTE WM Ha OTIEIbHOM JIUCTE KOMIETEHTHBIM OpPraHOM
MHOCTPAHHOTO rOCY/1apCTBa B COOTBETCTBUHU C TPEOOBAHUSIMH KOHBEHIINN);

B) rOCyJIapcTB - y4acTHUKOB KOHBEHIMM O NpaBOBOH MOMOIIM M MPABOBBIX OTHOLICHHSX IO
IpaX/JIaHCKUM, CEMEHWHBIM M YTOJOBHBIM JenaM, 3akitoueHHoW B Muncke 22.01.1993r. (ecnu
JOKYMEHTBl H3TOTOBJIEHBI WM 3aCBUAETENbCTBOBAHBI YUPEXKICHHEM, WIH CHEUUAJIBHO Ha TO
YIOJTHOMOYEHHBIM JIMIIOM B TMpejeNiaX WX KOMIETEHLUH U MO0 YCTaHOBJIEHHON (OopMe U CKpEIUIeHbI
repOoBOIi eyaThio);

Jleranuzanusi TOKyMEHTOB TakXe He TpeOyeTcs B ciyyasX, MPelyCMOTPEHHBIX MEXIyHapOIHBIMU
norosopamu Poccuiickon ®denepanuu.

2. Ko BceM [0OKyMEHTaM, COCTAaBIIEHHBIM HE Ha PYCCKOM Sf3bIKE, JIOJDKEH OBbITh MPUKpEIUIEH
(IpOIIHYpOBaH C NEPEBOJUMBIM JOKYMEHTOM) 3aBEPEHHBI HOTAPUYCOM NEPEBOJ HA PYCCKHUN S3BIK
(BKJIIOYasl IepeBo/]l evaTei, ITaMIIOB, allOCTUIIEH U T.I1.).



Ilpunoscenue Ne8
K JloroBopy /10BepUTEJIbLHOIO YIPaBJeHHs IEHHBIMU OymMaraMmu

DPOPMA

TPEBOBAHUE O TEPEJJAYE JOKYMEHTOB 1 (MJIA) CBEJIEHUI

r. Mocksa « » T.

OOmecTBO ¢ OrpaHMYEHHOM  OTBETCTBEHHOCTBIO  «YIpaBIAOMIAs  KOMIIAHUS
I[TPOMCBA3by», saBuswmomeecs  YHpaBisiOmKUM — corjiacHo  J[oroBopy — JOBEPUTEIBLHOIO
yIpaBJIeHUS IEHHBIME Oymaramu oT « » 2016 v. No -V (manee - [loroop), mpocut Bac B
teuenue 10 (mecsatu) PabGoumx aHel ¢ naThl MOMy4YeHHUs HACTOSIIET0 TpeOOBaHHS Iepenarh
VYhpapnsomeMy ClaeAylomre CBeACHUss U (WiIu) JOKYMEHTHI, KOTOpbIE HEOOXOIUMBIC JIsi
UCIIONTHEHUS 0053aHHOCTEN U OCYILECTBICHUS MpaB Y pasistomiero mo Jorosopy:

Yupasasiromuii




Ilpunosicenue Ne9
K JloroBopy 10BepUTEJbHOI0 YIPABJIeHHSI HEHHBIMH OymMaraMmu

YBEAOMJIEHHUE O PUCKAX OCYIHIECTBJIEHUA JEATEJbHOCTHU
ITO YIIPABJIEHUIO HEHHBIMU BYMAI'AMU HA PBIHKE HEHHBIX BYMATI

1. B cBsa3u ¢ HamepenueM KiinenTa nepenats AKTUBBI B IOBEPUTEIBLHOE YIIPABICHUE Y IPABISAIOLIEMY,
HACTOAIMM YIpaBisilolui  yBenomssier KimMeHTa O pHCKaX, CBSI3aHHBIX C OCYLIECTBJICHUEM
VYipapigomuM JeATeNbHOCTH 0 YIPABJIEHUIO LIEHHBIMM OymaraMu, a TakKe O BO3MOKHOCTHU
BO3HUKHOBEHHUS peaJbHOro ymepda W/WiIM  yOYIIEHHOW BBIFOJABl IMPU  OCYIIECTBIECHUU
VYpapisommum cIeoK ¢ AKTUBaMHU.

2. Hacrosimiee YBemomiieHHE O PUCKAX OCYIISCTBICHUS JEATEIBHOCTH 1O YIPABICHUIO IICHHBIMH
OyMaramu Ha pbIHKE LIEHHBIX Oymar (fanee — YBEeIOMIJIGHHE O PUCKax) HE PACKPHIBAET BCE PUCKH,
CBSI3aHHBIE C MTPOILIECCOM MHBECTHPOBAHMS U OTCpAIUSIMU Ha PHIHKE EHHBIX Oymar. CTerneHsb pucka
OTIpeIeNIAeTCS BO3MOXHBIMU HEOJAronpuUaATHBIMM W3MEHEHUSMU MHOTHUX IapaMmeTpoB, HE Bce W3
KOTOPBIX MOJJAI0TCS MPOTHO3UPOBAHUIO.

3. B uactaocTH, KitneHTy HE00X0AMMO OLEHUTH CBOM (PMHAHCOBBIE BOBMOKHOCTH U O3HAKOMHUTHCS CO
CIIENYIOIIMMH IOTCHIMAIbHBIMA BHMJIAaMU DPHCKOB IIpU Iepenade AKTUBOB B JOBEPUTEIIBHOE
YIIPABJICHUE:

3.1.CucremHble pHucKH. V3MeHEHHE CHUCTEMHBIX TIIapaMeTpoB (HE CBS3aHHBIX C KAaKHUM-TO
KOHKPETHBIM HMHCTPYMEHTOM (MHAHCOBOI'O pBIHKA), BBIPAKAIOIIUXCS B OCOOCHHOCTSX
COLIMAIBHO-TIOJIMTUYECKUX M JKOHOMMYECKHX YyclIOoBHM pa3utHus Poccuiickoit ®enepanum,
00ycaBIMBAeT CIEAYIOIINE CUCTEMHBbIE PHCKHM: PUCK W3MEHEHMs IOJMTHYECKOM CHUTyaluw,
pUCK HEOJIaronmpusTHHIX (C TOYKM 3pEHUS YXYAIICHHUS CYLIECTBEHHBIX YCIOBUI Ou3Heca)
U3MEHEHUH B 3aKOHOAATENIbCTBE, MAKPO- 1 MUKPOIKOHOMUYECKUN PUCKU (pe3Kas JeBajbBallHsl
HAI[MOHAJbHOW BaJIOThI, KPU3HUC PhIHKA FOCYAAPCTBEHHBIX JOJITOBBIX 0053aTENbCTB, 0AHKOBCKUIA
KPHU3UC, BAJTIOTHBIA KPU3UC), PUCKU BO3HUKHOBEHHUS OOCTOATENHCTB HENPEOJOJTUMON CHIIbI,
[JIaBHBIM 00pa30M CTHUXUHHOTO M TEONOJUTHUYECKOIO Xapakrepa (BOCHHbIE JEWUCTBUS U
KOHQUIUKTBI). CHUCTEMHBIE PHCKM HE MOTYT OBITh OOBEKTOM Ppa3yMHOIO BO3ACHUCTBUS U
yIpaBJIEHUS CO CTOPOHBI Y IPABJISIOLIET0, HE MOIeKaT AUBEpCU(UKALIMY U HE TTOHU)KAEMBI.

3.2.BajloTHBIi pHCK. 3aKII0UaeTcs B BO3MOXHOM HEOJIaronpusITHOM U3MEHEHNHU Kypca JCHEKHON
€AVHMIIBI, B KOTOPOM OCYIIECTBIIIETCS OINEpalysl WU OLEHUBAIOTCA AKTHUBBI, IPU KOTOPOM
JIOXO/IbI OT OMEepaluid ¢ IIEHHBIMH OyMaramu, a Tak)kKe MHBECTULIMU MOTYT OBITh MOJABEPrHYTHI
JIeBaJIbBAI[MIOHHOMY BO3JICHCTBHUIO, BCIIEACTBHE Yero KiimeHTy MokeT ObITh MPUUMHEH peabHbIN
yiiepO WiH yOBITOK.

3.3.I1poneHTHBINH PHUCK. 3aKII0YaeTCsl B PHCKE MOTEpb, KOTOphle KIMEHT MOXKET TOHEeCTH B
pe3yibTare HeOJIaronpusATHOTO HM3MEHEHUs IMPOIEHTHBIX CTaBOK [0 BAJIIOTE OIEpalty,
BIMSIOUIMX HA KYpPCOBYIO CTOMMOCTh  OOmuranmuiéi ¢  (UKCHPOBAHHBIM  JIOXOJOM,
HOMUHUPOBAHHBIX B BAJIIOTE OIIEpPaALUU.

3.4.Puck qukBWIHOCTH. CBsSI3aH C BO3MOXXHOCTBIO TIOTEPH MPH MPOJIaXKe IIEHHBIX Oymar B CBSI3H C
HN3MCHCHHUEM OICHKHM MX HWHBCCTUIUMOHHBIX KAauC€CTB YYAaCTHUKAMU PBIHKA W CHUKCHHA
BEPOATHOCTH peann30BaTh HUX MO TpeOyemoil 1ieHe. J[aHHBI pPUCK MOXET MPOSBUTHCS, B
YaCTHOCTH, IPU HEOOXOAMMOCTH OBICTPOTO BHIBOJA CPEJICTB C PHIHKA WM MEPEBOJIE CPEACTB U3
OJIHOTO BHJIa OOBEKTOB WHBECTUPOBAHUS B JIPYrOl, a TaKXKe MPHU JTOCPOYHOM PACTOPKEHUU
HoroBopa.




3.5.11leHoBO¥i_puUCK. MOXET MPOSBIATHCS B HEOJIAronpusATHOM U3MEHEHHUH 1IEH Ha IIEHHbIE Oymard,
KOTOPOE€ MOXKET MPHUBECTH K MAJCHUIO CTOMMOCTH TOPTQENs U, Kak CICICTBUE, CHIDKESHUIO
JOXOJJHOCTH WJIA YOBITKAM.

3.6.Puck  0aHKpOTCTBAa _ IMHTEHTAa.  3aKiIiOyaeTcs B BO3MOYKHOCTM  HACTYIUICHUS
HETJIATeKECTIOCOOHOCTH SMUTEHTA IEHHOM OyMmaru, 4To MpUBEJET K MaJCHUIO LEHBI (BIUIOTH J10
[IOJTHOM MOTEepH JMKBUAHOCTH) HA TaKyl LEHHYIO Oymary (B ciydyae C aKIMSIMH) HIH
HEBO3MOXXHOCTBIO MIOTaCHUTh €€ (B CiIydae C JOJTOBBIMH LEHHBIMH Oymaramu). [IpumeHuTensHo
K HErocylapCTBEHHBIM IIEHHbIM OymaraM 3TOT PUCK B HauWOOJbLICH CTENEHU OIpenensercs
(bMHAHCOBBIM MOJIO)KEHUEM U TUIATEKECTIOCOOHOCTHIO OPraHU3AMU-IMHUTEHTA.

3.7.PUCK WHBECTHMPOBAHWSA B CTPYKTYPHbIe NPOAYKTHI (HOTBI). CTpyKTYpHBIE HPOIYKTHI
HPEICTABISIOT COOOM CIIOKHBIH KOMIUIEKCHBIH (DMHAHCOBBIH HHCTPYMEHT ((hMHAHCOBYIO
cTpaTeruto), Oasupyrommiics Ha Ooiee TPOCTHIX 0a30BBIX (UHAHCOBBIX HHCTPYMEHTax
(HampuMep, LEHHbIX Oymarax, CpOYHBIX KOHTpakTax M T.I.). PUCKM HMHBECTUpOBaHUS B
CTPYKTYPHBIH TPOIYKT ONPENCISIOTCS PUCKaMHU COCTABJISIONIUX €ro 0a30BbIX aKTHBOB. Tak,
Harnpumep, nopTdesnb, B KOTOPbIH MOKYNAeTcss ONIMOH, BCErAa JIEMOHCTPUPYET HEMEUIEHHYIO
NIEPEOLICHKY B OTPULIATEIbHYIO CTOPOHY M3-3a MaJEHUS LEHBI OINLMOHA Cpa3y MOCJe MOKYIKH.
CBsI3aHO 3TO C TE€M, YTO YIUIAYEHHAs IO OMNIMOHY IPEMUsS BBIYMTAETCS U3 pacyeTa CTOUMOCTH
nopt¢ens, 1 JaJbHENIIas OLlEHKa OMLMOHA OCYILECTBISETCS B 3aBUCUMOCTH OT psiia (paKTOpOB,
OCHOBHOHM M3 KOTOPBIX — JMHaAMHKa 0a30BOr0 aKTHBAa OTHOCHUTENIbHO CTpaiKa (T.e. HA4yaJbHOTO
3Ha4YeHHs1 0a30BOTO aKTHBA): 4eM OOJIbIIE BHIPOC 0a30BBI aKTHB OTHOCHUTEIHHO CTpalKa, TeM
BbIllIE OyJeT OLEHKa OMNIIMOHA; COOTBETCTBEHHO, €ciM 0a30BBbIH aKTHB BBIPOC HE3HAYUTEIBHO
nub0 CHHM3WICS, OIEHKA OIIMOHAa B TopTdene Oyaer Onm3ka K Hym0. B cBsi3m ¢ TeM, 49TO
npuoOpeTreHne YNpaBISAONMM HWHOCTPAHHOIO (MHAHCOBOI'O HHCTPYMEHTa MOXKET ObITh
UCIIOJTHEHO TOJBKO IOCJTE€ MPHUCBOEHUS MHCTPYMEHTY MEXKIYHAPOJHBIX HJIEHTHU(UKALNOHHBIX
konoB ISIN um CFIl, 3akmioueHue clenku YNOpaBisAlOMIKUM I0 MPUOOPETEHUI0 HHCTPYMEHTa
IPOUCXOAUT TMO37HEEe JaThl (UKCAUUMM HadaJlbHOTO 3HAueHus 0a30BOr0 akTUBa INpuU
HNOJATBEPXK/IEHUH YCIOBUH HMHCTPYMEHTa C €ro sMHUTEeHTOM. [losTomy 3adukcupoBaHHOE B
YCIOBUSIX WMHCTPYMEHTAa HadajJbHOE 3HAa4eHHE O0a30BOr0 aKTHUBA MOXKET OTIMYATHCS OT €ro
(aKkTHUECKOro 3HAUEHUS Ha JaTy 3aKJo4YeHus clenku. M3bsarue KnueHtom yactu AKTHBOB B
TE€YeHHE cpoka JedcTBUs JloroBopa MOKET MPHUBECTH K BBIHY)KJIEHHOM IMpojaxe (3aKpbITHIO)
MHCTPYMEHTA U CHUXKEHHIO TOXOJHOCTH CTPYKTYPHOI'O IIPOAYKTA.

3.8.Puck MHBeCTHPOBAHMSI B NMPOM3BO/HbIe (PMHAHCOBBbIE HHCTPYMEHThI. B cuiy cneunpuku
IPOU3BOIHBIX  (PUHAHCOBBIX HMHCTPYMEHTOB  IOTEHIMalbHble yObITkM  Kimenta He
OTPaHMYMBAIOTCA Ppa3MEPOM IIEpPBOHAYAIBHBIX MHBeCTHULMH. Ecnu pblHOYHAas cuTyanus
CKJIa/IbIBAaeTCsl HEOJarompusTHO, MOTYT MOTpeOOBaThCS JOMOJHUTENbHbIE 00eCIeYUTeNbHbIE
MEpBI Ul nojAepkKaHus no3unuu Kinenra, T.e. BHECEHHE IONIOJHUTENBHBIX CPEACTB. B ciydae
HecoOMoeHusT TpeOOBaHUIl IO YyIUIaTe JOMOJHUTENbHBIX CYMM B YCTAaHOBJIEHHBIM CpOK,
MO3ULIMM MOTYT OBITh 3aKpBITHI B TNPUHYAUTEIBHOM TMOpSAKE MO MX JUKBUIAIMOHHOM
CTOUMOCTH, YTO MO>KET MOBJI€Yb YOBITKH.

3.9.Pucku, csazannbie co caejakamu PEIIO. Hecmotps Ha TO, 94TO MpH mpojaxe ImeHa Oymar I1mo
nepBoii yactu PEIIO ycranaBnmBaeTcssi ¢ AMCKOHTOM OT PBIHOYHOM ILIEHBI, MOTEHIMAJIbHBIE
IIOTEPHU BO3MOXKHBI B CIIy4ae IaJIeHUs LIEHbl HUKE YPOBHS IHUCKOHTA. B Teuenne cpoka PEIIO B
pe3ynbpTaTe HapamuBaHus npoueHToB 1o craBke PEIIO Ha neHexHble cpeacTBa, MOJyYEHHBIE
Ipu TIpoJake MEeHHBIX Oymar mo mepBod yactu PEIIO, m u3MeHeHUs phIHOYHON CTOMMOCTH
[IEHHBIX OyMar, KOTOpbIe MOKYyIaTeNnb IeHHbIX Oymar mno nepBoii yactu PEITO o0s3an nepenatsb




npojaBily IeHHbIX Oymar mo nepBoil wactu PEIIO B naTy B3amMOpacyeToB IO BTOPOW YacTH
PEIIO, pa3mep IMCKOHTA, YCTAHOBJIECHHBIA B AaTy 3aKJIIOUEHHS CIAECIKH, MOXKET MEHAThCA. [[ns
coxpanenust puckoB no ciaenke PEIIO B cornacoBanHbiXx pamkax ctoponbl goroBopa PEITO
MOTYT MPUUTH K COMIALIEHUIO O NOAJEPKAHUM IE€PBOHAYAIBHOIO YPOBHS JIUCKOHTA
MOCPEJICTBOM BHECEHUSI COOTBETCTBYIOIICH CyMMBI JICHEKHBIX CPEJICTB MJIM KOJIMYECTBA LIEHHBIX
Oymar — wMapkeBoro B3Hoca (Margin call). Ecam pelHOYHAs CTOMMOCTH IIEHHBIX OyMmar,
NepeaHHbIX MOKynaTelnto B Xxoae nepsoit yactu PEIIO nanaer, Ynpasistomuii 00s13aH nepeaathb
MOKYTaTeno HeHHbIX Oymar mo mepBoi yactu PEIIO ponmonHuTeNnbHOE KOMMYECTBO LEHHBIX
Oymar wiM JCHEXHBIX cpeAcTB. Hewcmomnenme o0s3arenbcTBa MO Mepefade MOKYIATeNro
neHHbIX Oymar mo mepBoil yactu PEIIO mapskeBoro B3HOCAa MPHBOJMT K MPU3HAHUIO BTOPOM
gactu caenku PEITIO cpounoii k ucnonHenuio HezaBucumo ot cpoka PEIIO, u nennsle Oymaru
MoJJIeXKaT 3adery JMOO0 MOryT OBITh NpoJaHbl Mokymnatenem 1o mnepBoi dvactu PEITO
HE3aMeUIUTEIHHO MO JTUKBUJAIIMOHHON IICHE, YTO MOXKET MOBJIeYb YObITKU. U3bsTue Kimmentom
yacT AKTHUBOB B TEUEHHE CPOKa JeHCTBUS J[oroBOpa Takxke MOKET IPUBECTH K HEBO3ZMOXKHOCTH
UCTIOJTHEHUS YTIPaBJISIFOIIMM O0S3aHHOCTH IO TIepeiave MOKYIAaTeIto IEHHBIX OyMmar 1o nepBoii
yactu PEIIO map:keBoro B3HOca M, KaKk CIEACTBUE, BBIHYKJICHHBIM B3aMMOpAcyeTaM 0 BTOPOil
yactu cnenku PEINO, ncxoas n3 MMKBUIAIIMOHHON CTOMMOCTH [IEHHBIX OyMmar.

3.10.Texnnyeckue pucku. BoznukHoBenne c60eB B padboTe MHPOPMAITMOHHO-TEXHUIECKUX CHCTEM
MOKET BbI3BaTh TEXHUYECKHE PUCKH, B TOM YHCIIC PHCKU HE3aIUIAHWPOBAHHOW MPHOCTAHOBKU
VYpaBisomuM AESTEIBHOCTH 110 JIOBEPUTEIEHOMY YIIPABJICHUIO.

3.11.0nepanuonnblii puck. OnepanuoHHbI PUCK CBA3aH C BO3MOXHOCTBIO MpuunHEHUs1 KimeHTy
yOBITKOB B  pe3yibTaTe OIIMOOYHBIX WM HENPABOMEPHBIX JAEHCTBUM  COTPYIHHUKOB
JIeTI03uTapueB, OPOKEPOB, PErHCTPATOPOB, OPraHU3aTOPOB TOPTOBIM HA PBHIHKE IIEHHBIX OyMmar,
KIIMPUHIOBBIX, KPEOUTHBIX  OpraHu3aluid WIA  JPYTUX  BO3MOXKHBIX  KOHTParcHTOB
VYnpainsiomero Mpyu NpoBeIeHUH PACYETOB I10 CJIEJIKaM C [IEHHBIMU OyMaraMmu Wi COBEPILIEHUU
VYnpaisromuM Kakux-110o onepauuii ¢ AkruBamu Kinenra.

4. Hacrosmum Kauent BBIPAXKACT CBOC COIJIACHUEC CO CICAYIOIIUM:

4.1.Bce caenku 1 onepay ¢ AKTUBaMHU COBEpIIAOTCs Y paBistomuM 6e3 nopydenuit Kinuenra.

4.2 Pe3ynpTaThl JIEATENFHOCTH YTPABISIIOMIETO IO YIPaBICHHIO AKTHBAMH B NPOILIOM HE
omnpenensoT 1oxoas! Kimenta B 6yayem.

4.3.0m06penne Knnenrom Otdera (IyTeM MOIMMCAHUS WIM MHBIM CIIOCOOOM, TPEIYCMOTPEHHBIM
JloroBopom), B TOM umciie 6e3 npoepku OTdera, MOKET pacCMaTPUBATLCA B CIydae Clopa Kak
on00peHue AeWcTBUN YNIPaBISIOLIErO U COrJlacMe C pe3yjbTaTaMH YIpaBlieHUsS AKTHBaMH,
KOTOpBIE HAlllIU OTpakeHue B OTuere.

4.4 Hacrosimiee YBemomsieHHME HE packpbiBaeT uHMOpManmu 000 BCEX pPHUCKaX BCICACTBHE
pa3sHo0Opa3us cUTyaruii, BOSHUKAIOIINUX Ha PhIHKE [IEHHBIX OyMar.



Ilpunosicenue Nel0
K JloroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OyMaraMmu

JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM
UHOCTPAHHBIX IEHHBIX BYMAT"

1. Henwro Hactosmei J[leknmapanuu sBisieTcs mpepoctaBicHue KiueHty wuHbOpManmuu O pHUCKax,
CBSI3aHHBIX C IPUOOpPETEHHEM MHOCTPAHHBIX IIEHHbIX Oymar. IHOCTpaHHBIE [IEHHBIE OyMaru MOTyT
OBITH IPUOOPETEHBI 32 PyOEKOM HIIM HAa POCCHIICKOM, B TOM YHCJIE OPraHW30BAaHHOM, (POHIOBOM
PBIHKE.

2. OmepamusiM ¢ HMHOCTPAaHHBIMH LEHHBIMM OyMmMaramMy MpPUCYIIXM OOIIWE PHUCKU, CBSI3aHHBIE C
oTiepaIsiMU Ha PhIHKE IIEHHBIX OyMar co CIEAYIOIIUMU 0COOCHHOCTSIMHU.

2.1.CuctemHuble pucku. [IpuMeHUTENPHO K MHOCTPAHHBIM IIEHHBIM OymMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCUUCKOMY (DOHIOBOMY PBIHKY JOTMOJHSIOTCS AaHAJOTUYHBIMU CHCTEMHBIMU
pUCKaMH, CBOMCTBEHHBIMU CTpaH€, IJl€ BBIIYLIEHbl MM 0OpallalTCsi COOTBETCTBYIOLIUE
MHOCTpaHHbIE IIeHHbIe Oymaru. K ocHOBHBIM (hakTOpam, BIMSIONIMM Ha YPOBEHb CHCTEMHOIO
pUCKa B 1IE€JIOM, OTHOCSTCS IOJUTUYECKAass CUTyallus, OCOOEHHOCTH HAalMOHAJIbHOTO
3aKOHO/IATENbCTBA, BAIKOTHOIO PETYJIMPOBAaHUS M BEPOSATHOCTh HMX HW3MEHEHMS, COCTOSIHUE
TOCYJapCTBEHHBIX ()MHAHCOB, HAJTMYUE U CTEIEHb PAa3BUTOCTH (PMHAHCOBON CHUCTEMBI CTPAHBI
MeCTa HaXOKJIEHHS JINIa, 0053aHHOTO 110 MHOCTPAHHOM IIEHHOM Oymare.
Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE JIpyrue (hakTopbl, B TOM
YHUCJIe BEPOATHOCTh BBEACHUS OTPAaHMYEHUI HAa MHBECTULIMU B OTIEIbHBIE OTPACId SKOHOMUKHU
WIM BEPOSITHOCTh OJHOMOMEHTHOH JeBalbBallMM HAlMOHAJbHOW BaltoThl. OOLIENpPUHATON
WHTETPAIbHON OILIEHKOW CHCTEMHOTO pHUCKA WHBECTUIIMH B HMHOCTPAHHYIO IIEHHYIO Oymary
SIBJISIETCSI «CYBEPEHHBIN PEUTHUHI» B MHOCTPAHHOM WJIM HAIMOHAJIBHOM BaIFOTE, MPUCBOCHHBIN
CTpaHe, B KOTOPOM 3aperuCTPpUPOBAH SMUTEHT, MEXIYHAPOIHBIMU PEUTUHIOBBIMU ar€éHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayer WMETh B BHUIY, YTO
PEUTUHTH SIBJIAIOTCS JHIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh
peanbHON CUTYyalUN.
B cnyuae coBepuieHus cI€JI0K ¢ HHOCTPAHHBIMH JENO3UTAPHBIMHU PACIMCKAMU TTIOMUMO PHUCKOB,
CBSI3aHHBIX C DMHMTEHTOM CaMHUX PAaclHCOK, HEOOXOJUMO YYUTHIBATH U PUCKH, CBSA3aHHBIE C
AMUTEHTOM IPECTABISIEMbIX JaHHBIMU PACTIUCKAMU WHOCTPAHHBIX IIEHHBIX OyMar.
B Hacrosiiiee BpeMsi 3aKOHOAATEIBCTBO pa3peliaeT pOCCUHCKUMU HHBECTOPAaMH, B TOM UHCJIE HE
SBIAIOMIMMUCA  KBaTU(UIIUPOBAHHBIMH, TMPUOOpPETEHHE JOMYIIEHHBIX K MNyOIUYHOMY
pasMmemeHnio U (Wiau) myonMmdHoMy oOpamenuio B Poccmiickoit denepaiiuun WHOCTPAHHBIX
[IEHHBIX OyMar Kak 3a pyoexxom, Tak U B Poccuu, a Takke Mo3BOJIsIeT BECTH y4eT MpaB Ha TaKue
LIEHHblEe OyMaru pOCCHUMCKUMH Jeno3uTapusMu. Mexay TeM, CyIIEeCTBYIOT PUCKH HW3MEHEHUS
PEryJsSTUBHBIX MOJXOJOB K BIIAJCHUIO U ONEpalisaM, a TaKKe K y4eTy MpaB Ha MHOCTPAHHBIE
(MHaHCOBBIE MHCTPYMEHTHI, B PE3yJbTaT€ YEro MOKET BO3HUKHYTh HEOOXOIMMOCTh MO HX
OTUYXJICHHIO BONpeku uiaHam Kiuenra.

2.2.IlpaBoBble pucku. [Ipu npruobpeTeHNn MHOCTPAHHBIX IIEHHBIX Oymar HeOOXOJMMO OT/AaBaTh
cebe OTYET B TOM, YTO OHU HE BCEra SIBJIIOTCS aHAJIOTAaMH POCCHHCKUX IEHHBIX Oymar. B

! Hacrosimast Jlexmapanus cOCTaBlieHa B COOTBETCTBHU C TEKCTOM JIEKJIapalliu O PHCKaxX, CBS3aHHBIX C MPHOOpPETCHUEM
WHOCTPAHHBIX [ICHHBIX OyMar, ykazaHHOro B CTaHIapTax yBEIOMJICHUS KIMEHTOB O PUCKAaX, CBSI3aHHBIX C MPHOOpPETCHUEM
WHOCTPAaHHBIX [CHHBIX OyMar u (WIK) 3aKIIOYCHHEM JIOTOBOPOB, SIBISIOIIUXCS IPOU3BOJHBIMU  (DUHAHCOBBIMHU
WHCTPYMCHTAMH, Oa3MCHBIM aKTUBOM KOTOPBIX SIBIISIOTCS IICHHBIC OyMaru WHOCTPAaHHBIX SMUTCHTOB WM HHICKCHI,
pacCYUTaHHBIC IO TAKUM IICHHBIM OyMaram, yTBepkAcHHBIX CoBeToM MUpeKkTopoB HalnroHansHOM accolManui y4aCTHUKOB
¢donnoBoro peiaka (HAY®DOP) ot 06 aBrycra 2014 ropna.



mo00M cilyyae, MpEeNoCTaBiseMble 10 HUM NpaBa M MpaBUIa HMX OCYIIECTBICHHS MOTYT
CYUIECTBEHHO OTIMYATHCA OT MPaB MO POCCUNUCKUM IIEHHBIM OyMaram.

Bo3MmokHOCTH CyaeOHOW 3alMThl MpaB MO HHOCTPAHHBIM IIGHHBIM Oymaram MOTYT OBbITh
CYUIECTBEHHO OrpaHHuYeHbl HEOOXOAMMOCTBHIO oOpaileHuss B 3apyOexHble cyneOHble U
IIPaBOOXPAHUTENIbHBIE OpraHbl 10 YCTAaHOBJIEHHBIM IPAaBHJIAM, KOTOPHIE MOTYT CYILECTBEHHO
oTiiMyaTecsi OT JAelctByronmux B Poccun. Kpome Ttoro, mpu omnepanusix ¢ HHOCTPAHHBIMHU
HeHHbIME Oymaramu KineHT B OOJBIIMHCTBE CIIy4aeB HE CMOXKET IOJIaraThCsl Ha 3aIlIUTy CBOUX
IIPaB U 3aKOHHBIX UHTEPECOB POCCUICKUMH YIIOJIHOMOYEHHBIMH OPraHAMM.

2.3.PackpbiTne uHpopmanumu. Poccuiickoe  3aKOHOAATENbCTBO  JIONYCKAE€T  PACKPBITHE
uHbOpMAMM B OTHOLICHWHM HMHOCTPAHHBIX LEHHBIX OyMmar mo mpaBuiIaM, JACHCTBYIOLUIMM 3a
pyOexoM, U Ha aHIVIMICKOM si3biKe. KIIMEHT TOJKEeH OLIEHUTh CBOIO TOTOBHOCTh aHAJIM3UPOBATh
MH(OPMAIIMIO HAa AaHTIMICKOM S3bIKE, a TAKXKe TTOHUMATh OTINYUS MEXy NPUHIATHIMUA B Poccun
npaBujIaMd  (UHAHCOBOW  OTYETHOCTH, MEXIyHApOAHBIMM CTaHJIapTaMu  (PUHAHCOBOIA
OTYETHOCTH WJIM TpaBUIaMU (PUHAHCOBOM OTYETHOCTH, MO KOTOPHIM ITYOJIUKYETCsl WH(GOpMAIIHS
SMHUTEHTOM MHOCTPAHHBIX LIEHHBIX Oymar.
Taxxe poccuiickue opraHu3atopbl TOproeiu U (win) Opokepsl i ynoOctBa Kimenra moryr
OCYLLECTBIIATh NIEPEBOJI HEKOTOPBIX JOKYMEHTOB (MH(OpMAIUK), pacKpbIBAEMbIX HHOCTPAHHBIM
SMHUTEHTOM. B 93TOM ciydae mepeBoJg MOXKET BOCHPUHUMATBCA HCKIIOYUTEIBHO Kak
BCIIOMOTaTeNbHas MHpOpManus K OQHUIMAIbHO PACKPBITHIM JOKYMEHTaM (MH(poOpMauu) Ha
MHOCTPAaHHOM si3bIKe. KJIIMEHT OJKEeH yYHTHIBAaTh BEPOSTHOCTH OMIMOOK NMEPEBOIYHMKA, B TOM
YHCcJe CBS3aHHBIX C BO3MOYKHBIM Pa3JIMYHBIM IEPEBOJIOM OJHUX M TE€X )K€ HHOCTPAHHBIX CIIOB U
(dpa3 Wi OTCYTCTBUEM OOIIEITPUHITOIO PYCCKOTO SKBUBAJICHTA.

**k*

Yuumvieaa evimeusnoscennoe, nacmoawum Ynpasnawwuii pexomendyem Knuenmy
CaMOCMOAMENbHO U 6HUMAMENbHO PACCMOMPEMb GONPOC O MOM, AGAAIOMCA U  PUCKU,
603HUKAIOWUE NPU NPOEEOCHUU COOMEEMCMEYIOUUX onepayuil, npuemiemvimu ona Kauenma c
yuemom €20 UHEECMUUUOHHBLIX Uenell U (uHancoevix 6o3modxcnocmei. /lannasa /leknapavus e
umeem ceoeii yenvio zacmagumev Knuenma omxkazamoca om ocyuwiecmenenus makux onepayuii, a
npuzeana nomouv Knuenmy oyenump e2o pucku u omeemcmeenno noooiimu K peuieHuro 60npoca o
6b100pe UHEECMUYUOHHOU cmpamezuu u ycioeuit /lozoeopa ¢ Ynpagnatouwum.



Ipunooscenue Nell
K JloroBopy 10BepUTEILHOr0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

JEKJIAPAIIAA O PUCKAX, CBA3AHHBIX C 3AK/IIOYEHUEM J1JOI'OBOPOB,
ABJIAIOIUXCA NPOU3BOAHBIMU ®UHAHCOBBIMA HHCTPYMEHTAMM,
BA3ZUCHBIM AKTUBOM KOTOPBIX ABJIAIOTCSA HEHHBIE BYMAI'
NHOCTPAHHBIX ODMUTEHTOB UWJIN NHAEKCBHI, PACCYUTAHHBIE 110 TAKUM
IIEHHBIM BYMATAM"

1. Ilenpro Hactosmel Jexkmapanuu siBisercs npenocrasienne Kinuenty obmieit nHdopmamnuu 06
OCHOBHBIX pHCKaX, CBA3aHHBIX C 3aKJIIOUEHHEM JOTOBOPOB, SIBJISIOIIMXCS MPOU3BOIHBIMU
(bMHAHCOBBIMU HMHCTPYMEHTaMH, Oa3HMCHBIM aKTHMBOM KOTOPBIX SIBJISIFOTCS IICHHBIE OyMaru
WHOCTPAHHBIX YMUTEHTOB HJIM MHJEKCHI, PACCYMTAHHBIC IO TAKUM IIEHHBIM OyMaram (nianee —
MIPOU3BO/IHBIE (PMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM aKTUBOM). 3aKIIFOUEHUE
YKa3aHHBIX JOTOBOPOB CBSI3aHO C PHUCKAMH, XapaKTEPHBIMU I BCEX MPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, a Takke CHEIU(PUIECKUMH pUCKAMH, OOYCIIOBICHHBIMU
WHOCTPAHHBIM MPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

1.1.Pucku, cBfi3aHHbIe NPOM3BOAHLIMHM _(HUHAHCOBLIMH _HMHCTpPYMeHTaMH. JlaHHbIe
MHCTPYMEHTHI NTOJXO/AT HEe BCEM KiIMeHTaM. bosiee Toro, HeKoTopble BUIbI IPOU3BOHBIX
(UHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI ¢ OOJIBIIMM YpPOBHEM pHUCKa, 4eM apyrue. Tak,
IpU TIOKYNIKE OIIMOHHOIO KOHTpakTa motrepu KimeHTa He MNpeBBICAT BEIUYHHY
YIUTQYCHHBIX IHPEMUH, BO3HATIPAXIACHUA K PacXoAdOB, CBA3AHHBIX C HMX COBCPIICHHCM.
IIpomaxka OINIMOHHBIX KOHTPAKTOB C TOYKM 3peHUs pucka KimeHra u 3axitoueHue
(bIOUEpCHBIX KOHTPAKTOB, (POPBapIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIOCTaBUMBI -
IIPU OTHOCUTEIBHO HEOONBIINX HEOJAronpUsTHBIX KoJeOaHUSAX LeH Ha pbiHKe KiueHT
MIO/IBEPraeTcsl pUCKY 3HAUUTEIbHBIX YOBITKOB, IPU ATOM B Cy4ae NpoJaxku (pbroYepCHBIX
1 (OopBapIHBIX KOHTPAKTOB U MPOJAXKH ONIIMOHOB HA MOKYNKY (OMIMOHOB «KOJUI») -
HEOTrpaHUYEHHBIX YOBITKOB. C y4eToM 3TOro, COBEpILIEHHE CIEJIOK II0 MpoJaxke
OILMOHHBIX KOHTPAKTOB U 3aKJIIOUYEeHHE (PbIOUEPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOKET
OLITH PEKOMEHAOBAHO TOJIBKO OINBITHBIM HWHBECTOPAM, O6J'IaZ[aIOHH/IM 3HAa4YUTCIIbHBIMHU
(UHAHCOBBIMH BO3MOXHOCTSIMH W HPAKTUYECKMMHU 3HAHUSAMHM B OO0JIACTH MPUMEHEHHS
MHBCCTUIIMOHHBIX CTpﬂTGFHfI.
Hacrosimas  [lexnmapanuus OTHOCHTCS Takke M K [POU3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTaM, HAlpaBJICHHBIM Ha CHUKEHHE PUCKOB JIPYrux ornepanuil Ha (OHI0BOM
PBIHKE. Kiment AOJDKCH BHHUMATCIIBHO OLOCHUTH, KaK IIPOMU3BOJHBIC (1)I/IHaHCOBI>I€
MHCTPYMEHTBl COOTHOCSITCSI € OIEpalMsMH, PUCKM IO KOTOpbIM KiueHT HamepeH
OIrpaHU4YUTb, TaK¥XE Kiment JOJI?KEH y6e)11/1T1>c;1 B TOM, 4YTO 00LEM €ro IIO3UIIMK Ha
CPOYHOM pBIHKE COOTBETCTBYET OOBEMY MO3MIIMHM Ha CIOT phIHKE, KoTopylo KimeHT
XEIKUPYET.

1.2.PpiHOYHBI#i (11eHOBO#1) puck. [Tomrmo 001Iero peiHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH
HECeT KJIMEHT, COBEpIIAIOLINI Onepanuy Ha pbhlHKE LEeHHBbIX Oymar, KineHt, B cimyuae
3aKII0ueHuss (bIOYepCHbIX, (OPBAPAHBIX U CBOI JIOTOBOPOB (KOHTPAKTOB), a TAKXKE B

! Hacrostmast Jlekmapaius coCTaBjieHa B COOTBETCTBUH C TEKCTOM JeK/Iapallui O PUCKaX, CBA3AHHBIX C 3aKITI0YCHHEM
JIOTOBOPOB, SIBIISIOIINXCS MPOU3BOIHBIMY (PHMHAHCOBBIMH HHCTPYMEHTaMHM, 0a3WMCHBIM aKTHBOM KOTOPBIX SIBIISFOTCS
LIEHHbIE OyMarx MHOCTPAaHHBIX YMUTEHTOB WJIM MHJEKCHI, pACCUNTAHHBIE 110 TaKUM IIEHHBIM OymMaram, yKa3aHHOTO B
CrangapTax yBeIOMIICHHs KIMEHTOB O PHUCKAaX, CBA3aHHBIX C MPHOOPETCHUEM MHOCTPAHHBIX LEHHBIX OyMar u (Win)
3aKJIIOYEHUEM J0TOBOPOB, SBJISIOIIUXCSI IIPOM3BOAHBIMH (DMHAHCOBBIMH WHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBJISIFOTCSl IICHHBbIE OyMarn MHOCTPAHHBIX SMHUTEHTOB MJIM HMHJAEKCHI, PACCUMTAHHBIC MO TaKMM LIEHHBIM
Oymaram, yrBepkaeHHbIX CoBeTOM IMpeKkTopoB HarmoHansHON acconManyMy YYacTHHKOB (DOHIOBOTO pBIHKA
(HAY®OP) ot 06 aBrycra 2014 rona.



cllyyae TMpOJAXKH OILMOHHBIX KOHTPAKTOB, OyIeT HECTH PUCK HEeOIaromnpusITHOTO
WU3MEHEHMsI 1IeHbl KaK (PMHAHCOBBIX HMHCTPYMEHTOB, SIBIISIOLUIMXCS Oa3MCHBIM aKTHBOM
MIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLICHUU AKTUBOB, KOTOPHIE
Clly’KaT oOecrieueHueM.

B cny4ae HeGnaronpusTHOro U3MEHEHUs eHbl KIIMEeHT MOXKET B CpaBHUTEILHO KOPOTKUH
CPOK TOTEpATh CPEACTBA, ABIAIOLIMECH OOECIEeYeHUEeM MPOU3BOJHBIX (PMHAHCOBBIX
MHCTPYMEHTOB.

1.3.Puck _nukBWIHOCTH. Ecim wnHBecTnnmoHHas crpaterus KimeHTa mnpexycMaTpuBacT
BO3MOKHOCTh BO3HMKHOBEHUS HE00X0IMMOCTH 3aKpBITHS MTO3ULINH 1o
COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIFOUEHUS CHEIKH C MHBIM KOHTPAKTOM, KOTOpas
CHIDKAeT PHUCK IO JaHHOMY KOHTpakTy), KimeHT nomkeH oOpaTUTh BHHMaHHE Ha
JINKBU/IHOCTh ~ COOTBETCTBYIOUIMX KOHTPAKTOB, TAaK KakK 3aKpbITUE MO3ULUUNA IO
HEJIUKBUHBIM KOHTPAKTaM MOKET IPUBECTU K 3HAUYUTEIBHBIM JIONOTHUTENBHBIM YOBITKAM
B CBSI3U C MX HU3KOM JIMKBUIHOCTHI0. OOpaTtuTe BHUMAHUE, YTO, KaK MPABUIIO, KOHTPAKTHI
c Oojee OTHAJIEHHBIMH CpPOKaMU WCIIOJIHEHUS MEHee JHMKBUIHBI IO CPaBHEHUIO C
KOHTPAKTaMH C OJM3KUMHU CPOKAMH HUCTIOJTHEHUS.
Ecnu 3akirodeHHbIN A0TOBOD, SBISIOMIUNACS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEMKBUJCH, 1 'y KiineHTa BO3HUKIIA HEOOXOIMMOCTh 3aKPBITh TO3HIHI0, KITMEHT H0KeH
paccMOTpeTh IMOMHUMO 3aKpbITUS MNO3UMLUMU IO JAHHOMY KOHTPAaKTy albTEpPHATHUBHBIC
BapHaHThl UCKIIFOYEHUS PUCKA ITOCPEACTBOM 3aKIIFOUEHUS CIIEJIOK C HHBIMU ITPOU3BOAHBIMHU
(UHAHCOBBIMU HMHCTPYMEHTAaMH WM C Oa3ucHbIMH akTuBamMu. lcmonb3oBaHue
QTBTEPHATHBHBIX BAPUAHTOB MOKET IMIPUBECTH K MCHBIIIUM yOBITKAM.
[Ipu 3TOM TpPYIHOCTH C 3aKphITHEM MO3ULMI U MOTEPU B IIEHE MOTYT IPUBECTH K
YBEIUYCHUIO YOBITKOB 110 CPABHEHHUIO C OOBIYHBIMH C/ICIIKAMHU.
[Topyuenus KinenTta, HampaBleHHbIE Ha OTpaHUYEHHE YOBITKOB, HE BCErJa MOTYT
OTPAaHUYHTH MTOTEPH 10 MPEANOIATAEMOr0 YPOBHS, TaK KaK B paMKax CKJIaJbIBAIOIICICS HA
PBIHKE CUTYallUd MCIOJIHEHHE TaKOro MOPYYEHHUs MO yKa3aHHOW KIMEeHTOM lieHe MOXKeT
0Ka3aTbCsl HEBO3MOXKHBIM.

1.4.0OrpanuyeHue _ pacnopsizkeHHUsl _ CpeJACTBAMM, _ SIBJISIIOIIUMUCH  olecrieyeHHeM.
NmymectBo (4acTe UMyLIECTBa), MpuHamexamiee KinueHty, B pe3yibTrare 3aKIrOUYEHUS
JIOTOBOpA, SIBJISIOIIETOCS MPOU3BOAHBIM (MHAHCOBBIM HHCTPYMEHTOM, OYIET SIBIATHCA
obecrieyeHrneM UCTONHEeHUs o0s3aTenbeTB KienTa no 10oroBopy, U pacnopsikeHue UM, TO
€CTb BO3MOJKHOCTb COBEpIIEHMSI CHEJIOK C TaKUM HMYILECTBOM, OYAEeT OrpaHUYEHO.
Pazmep oOecrieueHuss u3MeHsieTcs B TMOpPSJKE, MPEIYCMOTPEHHOM  JIOTOBOPOM
(cneunduxamueil KoHTpakTa), U B pe3ynbrare KiumeHT MoxkeT ObITh OrpaHHYeH B
BO3MOKHOCTH pacropskaTbCss CBOUM HMMYILECTBOM B OoJbIIeld CTENEHH, YeM J0
3aKJIIOYEHHS JOrOBOpA.

1.5.PucKk NpUHYANTEJbHOIO 3aKpbITHS No3uuuM. HebmarompusTHoe H3MEHEHHE IIEHbI
MOJKET MPHUBECTU K HEOOXOJMMOCTH BHECTH JIOTIOJIHUTENBHBIE CPEICTBA /ISl TOTO, YTOOBI
MIPUBECTH O0O€CleYeHHe B COOTBETCTBUE C TPeOOBAaHUSMU HOPMATHBHBIX AaKTOB U
OpOKEepCKOro J0roBOpa, YTO JOJKHO OBITH CHAECNAHO B KOPOTKHH CPOK, KOTOPOTO MOKET
ObITh HepocTaTouHO Juist Kinenrta. bpokep B 3ToM ciiydae BrpaBe 0e3 JAOMOJIHUTEIHHOTO
coryacus KJIMEHTa «IPUHYAWUTENbHO 3aKPBITh MO3ULUIO», TO €CTh 3aKJIIOYHUTH JI0TOBOD,
SBJIIOIIMNACA TPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM, WM MPHOOPECTH IIEHHBIE
Oymaru 3a cueT JACHEXHBIX CPE/ICTB KJIIMEHTA, UM MPOoJaTh LIEHHbIE OyMaru KJIMeHTa. JTo
MOJKET OBITh CAENaHO MO CYHIECTBYIOIIMM, B TOM YHCIIE€ HEBBITOAHBIM, LIEHAM U IPUBECTU
K BO3HUKHOBEHUIO yOBITKOB Y KinenTa.
[IpyHyauTenpHOE 3aKpbITHE IO3MLIMKA HAIPABICHO HA YIpaBiIcHHE pUCKaMu. KimeHt
MOJKET MOHECTH 3HAYUTENIbHBIE YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3TOTO0 U3MEHEHUE IIeH




Ha (UHAHCOBBIE MHCTPYMEHTBl MOXXET MpPHHATH OnarompustHoe Uit Kimenra
HamnpasiieHue u KieHnt nomyyun 6s1 1oxon, eciu 661 no3unust Kinenrta He Oblia 3aKphITa.

Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXO0KAeHUEM 0a3MCHOT0 AKTHUBA

1.6.CucremHble puckH. [I[puMeHUTEIBHO K 0a3MCHOMY aKTHBY MPOM3BOIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB — [IEHHBIM OyMaraM MHOCTPAaHHBIX SMUTEHTOB M MHJIEKCAM, PACCUUTAaHHBIM
10 TaKMM LIEHHBIM Oymaram, CUCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY (POHIOBOMY
PBIHKY JTOIIOJHSAIOTCA aHAJIOTUYHBIMA CUCTEMHBIMU PUCKAMU, CBOMCTBEHHBIMU CTPAHE, TIE
BBINTYIICHBl WM O0OpalaroTcs COOTBETCTBYIOIIME WHOCTpaHHBIC IeHHbIe Oymaru. K
OCHOBHBIM (paKTOpaM, BIUSIONIUM HA yYPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS
MOJIUTHYECKAsl CUTYyaIHsi, OCOOCHHOCTH HAIMOHAJIBHOTO 3aKOHOIATENIbCTBA, BAIFOTHOTO
PETYJIUPOBAHMS U BEPOSTHOCTh MX H3MEHEHWsI, COCTOSIHHE TOCYIapCTBEHHBIX (DMHAHCOB,
HaJU4Me W CTEIICHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTpaHbl MECTAa HAXOXKJICHHUS JINIIA,
00513aHHOT'O TI0O MHOCTPAHHBIM IIEHHBIM OyMaram.
Ha ypoBeHb cucTEMHOro pHCcKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE Apyrue GakTopsl, B
TOM YHCJIE€ BEPOSITHOCTh BBEAECHUS OTPAaHUYCHHUI HAa MHBECTULMH B OTHAEJIBHBIE OTPACIU
SKOHOMHUKH WJIM BEPOSITHOCTh OJHOMOMEHTHOW J€BaJIbBAllMM HAIMOHAJILHOW BaJIOTHI.
OOmenpuHsITOW HMHTETPAIBHOM OLIEHKOM CHCTEMHOTO pPHCKAa WHBECTHIIUN SBISICTCS
«CYBEPEHHBI PEUTUHI» B HMHOCTPAHHOM WJIM HAILMOHAJIBHOM BaJIIOTE, IIPUCBOCHHBIN
CTpaHe, B KOTOPOM 3apEerUCTPUPOBAH SMUTEHT HWHOCTPAHHOW IIEHHOW Oymary,
MeXIyHapoAHbIMU perTuHroBbiMu areHtctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onmHako cieayer HWMETh B BHUAY, YTO PEUTHUHTH SBISIOTCS JIUIIb
OPUEHTHPAMHU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEaIbHON CUTYalIUH.
B HacTosimiee BpeMs 3aKOHOJATENIBCTBO JIOMYCKAET BO3MOXKHOCTH — 3aKJIIOUYCHHS
POCCUNMCKMMH HMHBECTOPAMH JOTOBOPOB, SIBJISIIOIIUXCS POCCUMCKUMHU IPOU3BOAHBIMU
(hMHAHCOBBIMU MHCTPYMEHTaMH, 0a3UCHBIM aKTUBOM KOTOPBIX SIBIISIFOTCSI IIEHHbIE Oymaru
WHOCTPAHHBIX AMHUTEHTOB WJIM WHAEKCHI, PAacCCUMTAHHBIE IO TaKUM IIEHHBIM Oymaram.
Mexnay TeMm, CyIIECTBYIOT PHCKHM HM3MEHEHHS  PETYJISATHUBHBIX MOAXOJIOB K
COOTBETCTBYIOIIMM OTEpaIusiM, B pe3yabTaTe Yero MOXKET BO3HUKHYTh HEOOXOJIUMOCTH
COBEpIIATh CJEJKH, HaMpaBJICHHbIE HA MPEKpallleHue O00sA3aTeNIbCTB 10 YKa3aHHBIM
JIOTOBOpaM, Borpeku mianam Knuenra.

1.7.1IpaBoBble pucku. HeoOxomumo otrgaBaTh cebe OTY4ET B TOM, YTO HHOCTPAHHBIE
(VHAHCOBBIE WHCTPYMEHTBHI, SBISIONIMECS Oa3WCHBIMH  aKTUBAMH  IPOHM3BOJHBIX
(MHAHCOBBIX WHCTPYMEHTOB, HE BCET/Ia SBJSIOTCS aHAJIOTaMU POCCUUCKHUX (PMHAHCOBBIX
WHCTPYMEHTOB. B mo0oM ciydae, mpeaocTaBisieMble IO HHM IpaBa M TpaBUja HX
OCYIIIECTBIEHUSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCHUCKUM (PMHAHCOBBIM
WHCTPYMEHTAM.
BosmoxHOCTH CyneOHON 3alUThl MpaB MO MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTAM C
WHOCTPAaHHBIM  0a3WCHBIM  aKTHBOM  MOTYT  OBITh  CYIIECTBEHHO  OTPAaHHYCHBI
HE0OXOIMMOCTBIO OOpaIeHus B 3apyOeKHbIE CYJeOHbIE M MPAaBOOXPAHUTEIbHBIC OpTaHb
10 YCTAaHOBJIECHHBIM TMpaBWIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIHYATHCA OT
neiictBytomux B Poccun. Kpome toro, KnueHT B OONBIIMHCTBE ClydyaeB HE CMOXKET
moJlaraTbCsl Ha  3allUTy CBOMX TMIpaB M 3aKOHHBIX HMHTEPECOB  POCCUHUCKUMU
YIIOJTHOMOYEHHBIMH OpTraHaMHu.

1.8.PackpbiTe undopmanuu. PackpbiTue HHPOPMAMU B OTHOIIEHUH WMHOCTPAHHBIX
LEHHBIX Oymar, sBIAIOIIKUXCS O0a3WCHBIM aKTHBOM TPOM3BOAHBIX  (DHHAHCOBBIX
WHCTPYMEHTOB, OCYILECTBJICTCS 1O MpaBHUJaM, JCHCTBYIOIIMM 3a pyOeKoM, WU Ha
aHTTIUUCKOM  si3bIKe. KUIMEHT NOJKEH OLEHUTh CBOKO TOTOBHOCTH AHAJIM3HUPOBATH
MH(POPMAIIMIO HAa aHTIMICKOM SI3bIKE, a TAK)KE€ MOHUMATh OTJIMYMS MEXAY NPUHATHIMH B




Poccun mpaBunmamu  (UHAHCOBOW  OTYETHOCTH, MEXKIyHApOAHBIMH  CTaHIapTaMu
(UHAHCOBOW OTYETHOCTM WM MpaBWiIaMH (PUHAHCOBOM OTYETHOCTH, IO KOTOPBIM
nyOsMKyeTcs nHpOopMaLys YMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Taxke poccuiickue opraHu3aTopbl TOProBIM M (MiaM) OpoOKepbl MOryT UIsl ynoOcCTBa
Knmenrta ocymecTBiIsATh MEPEeBOI HEKOTOPHIX TOKYMEHTOB (MH(POPMALIMH), paCKPhIBAEMBIX
MHOCTPaHHBIM SMUTEHTOM. B 3TOM ciyyae mepeBojg MOMKET BOCHPUHUMATHCS
UCKJIIOUUTENIFHO Kak BCIIOMOTaTelbHas WHGoOpManus K O(PHUIMAIBHO PaCKPHITHIM
JOKyMeHTaM (MH(pOpMalMK) Ha HHOCTPAHHOM s3blke. KUMEHT [OJDKeH Y4MThIBAaTh
BEPOSTHOCTH OMIMOOK MEPEBOMYHKA, B TOM YHCJE CBS3aHHBIX C BO3MOXHBIM Pa3IHMYHBIM
NIEPEBOJIOM OJIHUX M TeX € MHOCTPAHHBIX CJIOB U (ppa3 Wi OTCYTCTBUEM OOLICIPUHATOIO
PYCCKOr0o 5KBHUBAJICHTA.

**k*k

Yuumuwvieaa evimeusnoscennoe, nacmoawyum Ynpaenarowuii pexomendyem Knuenmy
CaAMOCMOAMENbHO U GHUMAMENbHO PACCMOMPEMb GONPOC O MOM, AGNANMCA JIU PUCKU,
603HUKaIOW{Ue NPU NPOGEOCHUU COOMEEMCMEyIouiux onepavyuii, npuemaemvimu 0aa Knuenma
C yuemom e20 UHEeCMUYUOHHBIX Ueell U uHancosvix eosmoxcnocmei. /lannaa /leknapayus
He umeem ceoeil uenvio 3acmaeumsp Knuenma omkazamovca om ocyuwiecmeieHus maxKux
onepayuil, a npuzeana nomouv Knuenmy oyenumo eco pucku u omeemcmeenHo noooiumu K
Peuienulo  6onpoca o0 6vl0Ope UHEECMUUUOHHOU cmpamezuu u ycroeuii /lozoeopa c¢
Ynpaenawuwum.



Ilpunosxncenue Nol2
K JloroBopy /I0BepUTEJLHOr0 YIPaBJIeHNUs HEHHBIMH OyMaramMmu

POPMA
3AITPOC KJIMEHTA O ITPEJOCTABJIEHUHU OTYETA

r. Mocksa « » T.

, SABJISFOILMICS Knuenrom corimacho  [loroBopy
JIOBEPUTEIILHOTO YIPABJICHUS LEHHBIMU OymMaraMu OT «__ » r. Ne
___(manee - dorosop), mpocuT OOIIECTBO C OrPaHUYCHHON OTBETCTBEHHOCTHIO « Y IPABIISIOIIAS
kommanuss [IPOMCBA3by», sBisromeecs VYmopapiasioomluM 00 ykazaHHOMYy Jlorosopy,
npenoctaBuTh OTYET HA «  » r. (eciu maxas oama He ykaszama - Ha oamy
ROJYHeHUs 3anpoca Ynpasisaiowum).

|:| Ha 6ymaxxaoM HOcHTENE

Vka3zats azgpec

nJjin

|:| [1o anexTpoHHOI mouTe

VYka3aTh agpec IEKTPOHHON IIOYThI

Yunpasasirommia Kunent




Ilpunosicenue Nel3
K JloroBopy 10BepUTEJbHOI0 YIPABJIeHHS HEHHBIMH OymMaramu

D®OPMA
TPEBOBAHMUME O BBIBOJIE AKTUBOB
r. Mockaa « » T.
Hacrosiimum , sBusrouuica Kiuentom cormacHo JloroBopy
JIOBEPUTEIILHOTO yIPaBJIeHUsI LICHHBIMU OymMaraMu oT « __ » r. Ne (manee -

JloroBop), yBenomisier OOIIECTBO ¢ OTPaHUYEHHOW OTBETCTBEHHOCTHIO «YTIPABIIAIONIAST KOMITAHUS
I[TPOMCB3b, sBnstomeecs Y IpasisioIKUM 110 ykazaHHOMY J[oroBopy, 0 CBOEM HaMEPEHUU U3BATH
B IIOPSAKE U CPOKH, YCTAHOBJICHHBIE YKa3aHHBIM J[OroBopoMm, cieayronue AKTUBBL:

HaumeHoBaHue U oNIMCaAHHE Cnocoo JlanHbIe, He0OX0AUMBbIE I U3bSATUSA
AKTHBOB, IOJJIEKAINX M3LATUHSA AKTHBOB
H3BATHIO
JleHeXXKHBbIE Cpe/iCTBAa HA CYMMY Bbesnanuunelii | bankosckuii cuet Kimenra:
pyo. IepPeBOJI
JIEHEKHBIX
CPENCTB Haznauenue nnatexa: Bo3BpaT AKTUBOB U3

JOBCPUTCIIBHOI'O YIIPABJICHUS 110 HOFOBOpy
JOBCPUTCIBHOI'O YIIPABJICHHA HECHHBIMUA

Oymaramu oT «___ » T.
Ne .
[lennpie 6ymaru coriacHo Cuer neno No | OTKPBITHIN B ICTIO3UTAPUH:
MepeyHio (C yka3aHHeM SMUTEHTA,
BHJIa, KATETOPUH, TUTIA, HOMEpa
rOCy/1IapCTBEHHOW PEeTUCTpAIUH,
KOJIMYECTBA): OcHoBaHue nepeBojia IEHHBIX OyMar:
Jleno3utapHsbIil 10roBOp OT «__ »
r. Ne ;
Mexaeno3uTapHsblii JOTOBOP OT «__ »
r. Ne ;

JloroBop 10BEPUTENBHOTO YIIPABIEHUS
[IEHHBIMU OyMaraMu OT «__ »
r. Ne




IHpunoosrcenue Neld
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

DPOPMA

AKT O BO3BPATE AKTHUBOB U3 JOBEPUTEJIbHOT'O YIIPABJIEHUS
K JOI'OBOPY JOBEPUTEJIBHOI'O YIIPABJIEHUS HEHHBIMU BYMAT AMHA
oT « » 2016r. Ne _ -¥Y
r. MockBa « » T.

OOmecTBO ¢ OrpaHMYEHHOM  OTBETCTBEHHOCTBIO  «YIpaBIAOMIAs  KOMIIAHUS
I[TPOMCBA3b», umenyemoe npaiee YNpaBistolMi, BO3BpalacT ,
uMenyemomy(oi) manee Knmenr, uz moBepurensHOoro ympasienus Jlenexxnoie CpenctBa Ha

CyMMY:

IIH®POH

IIPOITUCBIO

PBIHOYHAA
IEHA
IMEPEJABAEMBIX
AKTHBOB

Vopasisomuid  Bo3BpamiaeT KilmeHTy W3 JOBEpPUTEIBHOIO YIPABICHUS CIEAYIOLIUE
Ilennble bymaru:

HaumenoBanue, BUJ1, KaTeropus (THIT) LEHHBIX banancosas PhIHOYHAS
Oymar, SMUTEHT, HHbIE HEOOXOIUMBbIE CBEJICHUS C CTOMMOCTH
. . Konunuectso neHa IleHHbIx
ydyeToM crienuuku nepenaBaemoit LienHoit IleHHbIX Bvmar
bymaru bymar Y
HUTOI'O:
Hroro:

Henexnpie Cpencrsa B CcymMmme
banancosas croumocts Llennsix bymar
Poinounas nena [lennsix bymar

OcHoBaHue s niepeiayid AKTUBOB -

Yupasasiromuii Kuauent




Ilpunoscenue Nel5
K JloroBopy /10BepUTEJILHOIO yIPaBJeHHs IEeHHbIMU OymMaraMmu

POPMA

HMHBECTUIIMOHHASA JEKJIAPAIIUA
NuauBuayaabHOil MHBECTUIHOHHOM CTPAaTeruu

1. leab HHBECTHPOBAHUSI

Ilenpro WMHBeCTUpOBaHUS  sBASeTCS  {IOCTH)KECHHE HAWOOJBbIIEH KOMMEPYECKOit
3¢ GEKTUBHOCTH UCIIOIb30BaHUss AKTHBOB Kitnenra}.

2. NHBeCTHUHOHHBIA TOPH30HT
{ykazarb cpok}

3. Bosmo:kHOCTh U3bsATHS KiIHeHTOM AKTHBOB W3 J10BEPUTEILHOI0 YNPABJIEHHS B
TeueHne cpoka NHBEeCTHIIMOHHOTO TOPU30HTA

B Teuenue cpoka MHBECTUIIMOHHOTO TOPU30HTA JOMyCKaeTcst {He J0mycKaeTcs }
()  BbIBOA AKTHBOB M3 JJOBEPUTEIHHOTO YIIPABICHUS

(i) wu3menenue Knrentom MHBECTUIIMOHHOW CTPATETUH.

4. O0beKTbl HHBECTHPOBAHUS

Ilepeuenb AKTHBOB, KOTOPbIe MOTYT OBITH IepeJaHbl Y IPaBJsOleMy B
AoBepHuTebHOE ynpaBiaenue Kiunenrom

Ilepeuenn (cocTaB) AKTHBOB, KOTOpPbIe BIIpaBe NPpHOOpeTaTh Y NPaBJISIOLIUIA IPH
OCYILeCTBJICHHMH /1eSITeIbHOCTH 110 YIPABJIECHHUIO ICHHbIMH OymMaramMmu

Buabl AKTHBOB

IlepeyeHb IMUTEHTOB MJIH IPYII SMUTEHTOB, YbH
HeHHbIe O0yMaru MOryT fIBJISTbCSI 00beKTaMH
ylnpaBJieHHsl, 10 OTPACIEBOMY HUJIH HHOMY
NPHU3HAKY (COIJIACOBBIBAETCS MO TPeOOBAHUIO
KuauenTa)




Ilennbie Oymaru, 10nmyunieHHbIe/He Oy IIIeHHbIE
K TOpram, BKJIIOYeHHble/He BKJIIOYEHHbIE B
KOTHPOBAJIbHbIE CITUCKH

Ilepeyennb puaAMYECKUX JUI (TPYNIT
OPUAHYECKHUX JIUIL 110 onpeae/IeHHOMY
NMPU3HAKY), YbH LIEeHHbIe OyMaru B
JOKYMeHTapHoi (popMe, He SIBJISIIOUIHAECS
IMHCCHOHHBIMH, BIIPaBe NPHOOPETATH
Yupasasirommii

Buabl neHHbIX OyMar B 1OKyMeHTapHoii (popme,
He SIBJISIOIIHECS IMUCCHOHHBIMU, KOTOPbIE
BIIPaBe NPUOOPETATH Y NPaBJISIIOUIUIA

CTpykTypa AKTHBOB, KOTOPYIO 00513aH NOA/1E€PKUBATH Y NIPABJISIOIIMIA B TeUeHHE
CpoKa JaeiictBus HacTosimiero /lorogopa

I[eHe)KHble CpeacTBa Ha CYETAX U BO BKJIaJaxX B
KPCAUTHBIX OPraHu3alnusax

Oo0auraunu

AKnuu

HeHHble 6yMaru HHOCTPAHHBLIX SMUTEHTOB

IIpousBoaHbIe (PMHAHCOBbIE HHCTPYMEHTDI

Orpa}mqennﬁ Ha COOTHOIICHUE MEKAY HEHHBIMU
ﬁyMaraMn PA3JIUYHBIX OMUTEHTOB

Buael caesiok, Koropbie YNpasiadoluil Bpase
3aKJII04ATh ¢ NpuHaIe:Kkammumn Kinnenry
AKTHBaMH, HAXOJSIIIMMHUCS B JOBEPUTEIbHOM
yHnpaBJIeHUH

OrpannyeHusi Ha coBeplIeHHE Y IPABIAIOIIHUM
OTIeJIbHBIX BUJ0B C/1eJI0K € MPUHALJIeKAIAMEA
Kinuenty AKTMBaMu, HAXOASAIIUMHUCS B
JAOBEPUTEIHHOM YIIPABJICHUU

(coruacoBbiBaercst o TpedoBanuio Kiimenra)

B03MOKHOCTB 3aK/II0YEeHUS YIPABJIAIOIIUM
CIeJIOK HAa TOPrax OpraHu3aTopa TOProBJIM Ha
PbIHKeE LIEHHBIX Oymar




Bo3MoKHOCTD 3aK/II0UEHHS Y TIPABJISIIOIIIMM
c/1eJIOK He HAa TOPrax OpraHu3aTopa TOproBju Ha
PbIHKE IEeHHBIX Oymar

B03MO:KHOCTB 3aK/II0YeHUsT YIPABJIAIOIIUM
O0MpiKeBbIX CPOYHBIX KOHTPAKTOB

Bo3MoKHOCTD 3aK/II0UEHHS Y TIPABJISIIOIIIMM
BHEOHMPIKEBBIX CPOYHBIX KOHTPAKTOB

OrpaHuveHus MO0 KPeAUTHBIM PEHTHHIaM 00JMT AUl

PeiliTunru:

B- 1 BBILIE

Tlo 100 %

HUcnoab3yrores peiitunru aredircrea Standard & Poor’s nin 3kBuBajieHTHbIE UM

peiitunru arearcrea Moody’s, Fitch IBCA

Hacrosimas MHBecTULIMOHHAsT JeKiapanuus JCHCTBYET B TEUEHHUE CpOKa JEUCTBUS
JloroBopa JOBEpUTEIHHOTO YIPABICHUS LIEHHBIMH OyMaramu, B TOM YHCIIE B Cllydae
MPOJJIEHUS CPOKa ACMCTBUS yKazaHHoro Jlorosopa.

Ynpasnsromuii

Kiuent




Ilpunoswcenue Nol6b

K I[OFOBOpy AOBEPUTECJIBHOI0 YIIPpABJICHUA HEHHBIMU 6yMaraMn

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu
Poccuiickne AKIIMU AKTHBHOE VIIPABJICHHE

eabp MHBECTHPOBAHUS - TIOTyYeHUE (PUHAHCOBOTO PE3yJbTaTa, MPEBBIMIAIONIETO JTOXOIHOCTh
nHjaekca MMBB, Ho nipu 6oiiee HU3KO# BostatuibHOCTH [TopTderns.

Cpox UnBecTuumoHHOr0 ropu3onTa — 1 (Oqun) ros.

O0beKThI HHBECTUPOBAaHUSA

Ilepeyenb AKTHBOB, KOTOpPbIe MOTYT OBITH NepeJaHbl YIPaBJsSIOLIEMY B I0BepUTeIbHOE
yunpasienue Kinenrom

Lennvie bymazu u /lenexcnuvie Cpedcmea, npeonasnayennvie 05 ungecmuposanus 6 Llennvie

Dbymaeu.

Ilepeuyens (cocTaB) AKTHBOB, KOTOpPbIE BIIpaBe NpuodpeTarsh YNPaBJISIOIIMA IPH
OCYHIIECTBJIEHHH AeSITeIbHOCTH 10 YIIPABJIEHUIO IEHHbIMH OyMaramu

Buanl AKTUBOB

JHenexnbie CpencTBa Ha cueTax M BO BKJIaJax B
KPEIUTHBIX OpPraHU3aIusX

Axnuun

[IpousBoHbIC (HUHAHCOBBIC HHCTPYMEHTHI

IlepeyeHb IMUTEHTOB MJIU FPYII
IMHUTEHTOB, YbH I[€eHHbIE OyMaru
MOTYT SIBJSITHCH 00beKTaMU
ynpasJieHHsl, 110 0TPACTEBOMY
WIH HHOMY NMPU3HAKY
(coznacosvieaemcs no
mpeodoeanuro Knuenma)

Her orpannuenuii

Lennbie Oymaru, 1onymeHHbIe/He
JAONYILIEHHbIE K TOPram,
BKJIIOUEHHbIe/HEe BKJIIOYEHHbIE B
KOTHPOBAJIbHbIE CITUCKHU

HeHHLIe EYMaFH, AOMYHICHHBIC U HEC JOITYIHICHHBIC K
TOpraMm, BKIIFOYCHHBIC 1 HC BKJIFOUCHHEBIC B
KOTUPOBAJIBHBIC CIITMCKHU

IlepeyeHb OPUAMYECKHX JTHIL
(rpynn opuan4yecKux JuI 1o
onpeaeIeHHOMY NIPU3HAKY), YbH
LleHHble Oymaru B
AOKyMeHTapHoii ¢popme, He
SIBJISIIOLIMECS] MU CCHOHHBIMH,
BIIpaBe npuodperarb
Yupasasiromuii

Her orpannuenuit

Buabl ueHHbIx Oymar B
NOKyMeHTapHoii opme, He
SIBJISIIOLIIHECS] MU CCHOHHBIMH,
KOTOpbIe BIIpaBe NpuodperaTh
Yupasasiomuii

Her orpannuenuit




CtpykTypa AKTHBOB, KOTOPYIO 00513aH NMOJAEPKUBATH YIPABJISIIONIUI B Te4eHHE CPOKA
aecTBUs HacTosmero /lorosopa

I[eﬂemmﬂe cpeacrea Ha cueTrax u
BO BRJIaaX B KPCAUTHBIX

Min 0%, Max 100%

OpraHu3anusx
AxKnuu Min 0%, Max 100%
IIpousBoanbie pUHAHCOBBIE Min 0%, Max 100%
HHCTPYMEHTBI

Orpa}mqeﬂnﬂ Ha COOTHOILIIEHHuE

VYopasnsromuid  BropaBe uHBecTHpoBath a0 100% ot

Me:K1y HeHHbIMHU OyMaramu CTOUMOCTH AKTHMBOB B ILI€HHble Oymaru OJHOIO
Pa3JIHYHBIX SMUTEHTOB OMUTEHTA.

Buasbl caesiok, KoTopbie Bce  Bumbl  cHenoOK,  KOTOpBIE  COOTBETCTBYIOT
Yupasasiroumuii Bnpase JIEACTBYIOLLIEMY 3aKOHOJIATEIIbCTBY Poccuiickoit

3aKJII0YATH ¢ PHHALICKAIMMHA
Kimmenry AxktuBamu,
HAXOAAIIUMHUCS B I0BEPHUTEILHOM
yIIpaBJIeHUH

@enepauun 1 ycnoBusM JloroBopa JOBEPUTEIBHOIO
YIOpPaBJICHUS IEHHBIMU Oymaramu, B TOM YHCIJIE€ KyIUIs-
npojaxa 1neHHsix oymar, caenku PEITO u mp.

OrpaHuyeHusi Ha COBepUICHHE
YnpapiasiiommMm oTAe1bHBIX
BH/I0B C/€JI0K €
npuHaiexkamumu Kinuenrty
AKTHBaMH, HAXOSIIIIUMUCS B
JA0BEPUTEJIHLHOM YIIPABJIEHHH
(coznacoevieaemcs no
mpebosanuro Knuenma)

Hert orpannuenmuii

Bo03M0KHOCTD 3aKJII0YEHUS]
YnpapiasoumuMm c1eJI0K Ha TOprax
OpPraHM3aTopa TOProBJIM HA
pbIHKE EHHBIX OymMar

Bo3M0KHOCTD 3aKII0YEHUS
Yupasisilolum ceJI0K He Ha
TOpPrax OpraHu3aTopa TOPro.JId
Ha PbIHKE IIEHHBIX Oymar

Ha

Bo3Mmo:kHOCTD 3aK/II09eHHSA
Ynpapasiiommm Oup:KeBbIX
CPOYHBIX KOHTPAKTOB

Bo03MOKHOCTDB 3aK/II0YEHUSA
YnpapiasilomuM BHeOUPKEBBIX
CPOYHBIX KOHTPAKTOB

a




IHpunoocenue Neli
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu
ChIpbeBbI€ PLIHKH

IIe.m: HHBECTHPOBaAHUSA — IOJIYYCHHC J0XOJa B PC3yJIbTaTC MHBCCTUPOBAHUA B MHOCTPAHHLIC
AKTHBbI, CBA3aHHBIC C CBIPbCBBIMHA OTPACIIAAMU.

Cpox UnBecTuumoHHOr0 ropu3onTa — 1 (Oqun) ros.

O0beKThI HHBECTUPOBAaHUSA

Ilepeyenb AKTHBOB, KOTOpPbIe MOTYT OBITH NepeJaHbl YIPaBJsSIOLIEMY B I0BepUTeIbHOE
ynpasienne Kimnenrom

Lennvie bymaeu u [enexcnuvie Cpedcmea, npeonaznauennule 0Jisk uHgecmuposanus 6 I{ennvie

Dbymaeu.

Ilepeuyens (cocTaB) AKTHBOB, KOTOpPbIE BIIpaBe NpuodpeTarsh YNPaBJISIOIIMA IPH
OCYIIECTBJIEHHH AeSITeIbHOCTH 10 YIIPABJIEHUIO IEHHbIMH OyMaramu
Buabl AKTHBOB Henexnpie CpencTa Ha cueTax M BO BKJIaJax B
KPCAUTHBIX OpraHu3alusiax.
Lennsie bBymaru HHOCTpaHHBIX IMUTEHTOB.

ITepeyeHb YMUTEHTOB MJIH TPy Her orpannuenuii
IMHMTEHTOB, YbH lIeHHbIE OyMaru
MOTYT SIBJSITHCH 00beKTaMHU
ylpaBJieHHSs], 110 OTPACIEBOMY MU
HHOMY NPU3HAKY
(coznacosvigaemca no mpevoganuio

Knuenma)

Ilennnie 6ymaru, nonymennbie/He | Llennsie bymaru, nonyieHHble U HE TOMYIIEHHbBIE K
AONYLIEHHbIE K TOPram, TOpraM, BKJIIFOUYEHHBIE U HE BKIIFOUYEHHBIE B
BKJIIOUEHHbIE¢/HE BKJIIOYEHHbIE B KOTUPOBAIBHBIE CIUCKH

KOTHPOBAJBbHBIC CTUCKH

IlepeyeHb OPUAMYECKHX JTHIL Her orpannuenuit
(rpynn opuan4yecKux JuI 1o
onpeaeIeHHOMY IIPU3HAKY), YbH
LleHHbIe OymMaru B JOKYMEHTapHOM
dopme, He siBIASIIOIIUECS
IMHCCHOHHBLIMH, BIIpaBe
npuodperarb Y npaBJsglOIIMT
Buabl neHHbIx Oymar B Her orpannuenuit
AOKyMeHTapHoii ¢popme, He
ABJIAIOLHECH DMUCCHOHHBIMH,
KOTOpbIe BIIpaBe Npruodperarhb
Yupasasiroumuii

\ CTpykTypa AKTHBOB, KOTOPYIO 00513aH NMOJIePKUBATH YIPABJSIIONIUI B TeYeHHE CPOKA \




aeiicTBus HacTosimero /lorosopa

I[eHe)KHbIe Cpeacrea Ha CHETaAX U
BO BKJIA1aX B KPCAUTHBIX
OpraHu3anusax

Min 0%, Max 100%

Iennbie OyMaru MHOCTPAHHBIX
IMHUTEHTOB

Min 0%, Max 100%

Orpaﬂnqeﬂnﬂ Ha COOTHOILIIEHHuE
MEKIY HCHHBIMH 6yMaraMn

VYopasnsromnid Bnpase HHBecTHpoBaTrh 10 100% ot
CTOMMOCTH AKTHBOB B IIGHHbIE OyMard OJIHOTO

Pa3JIHYHBIX SMUTEHTOB OMUTEHTA.
Buaebl caesiok, KoTopbie Bce Buabl  cOenok,  KOTOpbIE  COOTBETCTBYIOT
Ynpapasiionmmii Bpase 3aK/JI104YaTh | JACUCTBYIOIIEMY 3aKOHOJATEIILCTBY Poccuiickoit

¢ npuHapiexkamumu Kinuenry
AKTHBaMH, HAXOASIIMMHUCS B
JA0BEPUTEILHOM yNPaBJIeHUH

Oenepanun UM ycnoBusM JloroBopa JOBEPUTEIBHOTO
YIPaBJICHHUS [IEHHBIMU OymMaramu, B TOM YHCJIE KYTLIsi-
npojaxa 1neHHsix oymar, caenku PEITO u mp.

OrpaHuyeHusi Ha cOBepIIeHHE
Ynpasisiionmum oT/eJIbHbIX BU/10B
C/1eJIOK € NPUHAAJIEKAIUMHA
Kimenry AktuBamu,
HAXOASIIUMMUCS B JOBEPUTEIbHOM
ylpaBJieHUH

(coznacoevieaemcs no mpedosanuro
Knuenma)

Her orpannuenunit

Bo3Mo:kHOCTD 3aK/II09eHHSA
Ynpasasommm cAeJ10K Ha TOprax
OPraHu3aTopa TOProBJIM HA PbIHKE
LIIeHHbIX Oymar

Ha

Bo3M0KHOCTD 3aKII0YEHUS
Yupasisilomum caeJI0K He Ha
TOpPrax OpraHu3aTopa TOProBJId HA
PbIHKE LIEHHBIX OymMar

Bo3Mo:kHOCTD 3aK/II09eHHA
Ynpapasiiommm OupKeBbIX
CPOYHBIX KOHTPAKTOB

Her

Bo3MOXHOCTE 3aKJII0YEeHUA
YnpapasilonmuMm BHeOUPKEBBIX
CPOYHBIX KOHTPAKTOB

Her




Ilpunosicenue Nel8
K JloroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OyMaraMmu

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOI HHBECTULIMOHHOM CTpPaTeruu
CTpYKTVYPHLIE NPOAVKTHI C VCJIOBHOM 3aIIIUTON KANIUTAJIA

e nHBeCTHPOBAHUS - TIOTYUYCHHUE I0XO/A B CITydae peaan3alii BEBIOPAHHOTO PHIHOYHOTO CIICHAPHS
g 06a30BOro akTHUBa MPOU3BOAHOIO (PMHAHCOBOIO HMHCTPYMEHTA C Y4Y€TOM pHCKa IMOTEpU YacTU
WHBECTUPYEMOTO KaluTaja B cliydae, €CIIu TAKOW PHIHOYHBIN ClIEHAPHA He OyIeT pealn30BaH.

Cpok UuBecTuniuonHoro ropusonra — 3 (Tpu) rona.

O0beKThl HHBECTHPOBAHUS

Ilepeuenb AKTHBOB, KOTOPbIe MOTYT OBITH NepelaHbl YIPAaBJIsSIIOLEMY B I0BePUTEIbHOE
ynpasJjienne Kinuenrom

[]ennvie bymazu u J]enesxcrnvie Cpedcmaa, npeonasnayentvle 0isi UHBeCMUPOBAHUL 8 YeHHble OYMA2U.

Ilepeyensb (cocTaB) AKTHBOB, KOTOPbIe BIPaBe NPUOOPeTaTh YNPaBJISIIOMIUHA NPHU
OCYIIECTBJIECHHH JeSITeJIbHOCTH 10 YNIPABJIECHHI0 IEHHbIMH OyMaramu

Buabl AKTHBOB Henexxnbpie CpencTsBa Ha c4eTax M BO BKJIaJax B
KpPEAUTHBIX OpraHU3aLUsIX

Ilennbie Bymaru HHOCTpaHHBIX SMUTEHTOB
[Ipou3BoaHbIE (PMHAHCOBBIC HHCTPYMEHTHI
WNHocTpaHHble (MHAHCOBBIE HHCTPYMEHTHI, HE
KBaJIM(UIIMPOBAHHBIE B KAUECTBE IIEHHBIX Oymar

IlepeyeHb IMUTEHTOB WJIM IPYNI 3MUTEHTOB, | Her orpanndenuit
YbM LEHHbIe 0yMaru MOryT SIBJSIThCS
o0beKTaMM ynpaBJieHUsl, 10 0TPACIEBOMY HJIH
HHOMY NPHU3HAKY (C021aC06bl16AEMCA NO
mpebosanuto Knuenma)

Ilennbie Oymaru, fonymeHHbIe/He [lennsle bymaru, nONyIIEHHBIE U HE TOMYLICHHbBIE
JAONMyLIeHHbIEe K TOPraM, BKJIIOYEeHHbIe/He K TOpram, BKJIFOUEHHbIE U HE BKIIIOUEHHBIE B
BKJIIOYCHHbIC B KOTHPOBAJIbHBIC CIIMCKH KOTUPOBAJIbHBIE CIIUCKU

Ilepeuyens OpuANYECKUX JUL (TPyHIT Het orpannyenuii

IOPUANYECKHX JIMI [0 oNpe/ieJIeHHOMY
NPHU3HAKY), YbH HeHHbIe OymMaru B
AOKYMeHTapHou (popMe, He SIBJISIIOIIHECS
3MHMCCHOHHBIMH, BIIPaBe NPpHOOpeTaTH
Yupasasiiommia

Buabl neHHbIX OymMar B J1OKyMEHTAPHOM Her orpannuenuit
(popme, He sBAAIOIIMECH IMHUCCHOHHBIMH,
KOTOpbIe BIIpaBe NPHOOpeTaTh
Yupasasiiommii

CtpykTypa AKTHBOB, KOTOPYIO 00513aH NOIIEP:KUBATH YNIPaBJISIONINI B TeYeHHe CPOKA
aelcreus Jlorosopa

JleHesKHbIE CPeICTBA HA cyeTax M Bo BKjaagax | Min 0%, Max 100%
B KPEAUTHBIX OPraHu3anusx




IlenHble OyMaru HHOCTPAHHBIX YMHUTEHTOB

Min 0%, Max 100%

HpOHSBOZ[HbIe (l)I/IHaHCOBBIe HHCTPYMEHTbI

Min 0%, Max 100%

HNuocTpaHHbie prHAHCOBbIE HHCTPYMEHTBI, He
KBAJIN(PUIIHPOBAHHBbIE B KaYeCTBE HEeHHBIX
oymar

Min 0%, Max 100%

OrpanuyeHusi HA COOTHOLIEHNE MEKIY
HEeHHbIMH OyMaramMmu pa3jM4HbIX SMUTEHTOB

VYupasnsomuii BripaBe uHBecTHpoBath 10 100%
OT CTOMMOCTH AKTHBOB B IICHHBIE OymMaru OJHOTO
SMUTEHTA.

Buabl caesiok, KoTopbie YnpaBisiiommii
BIIPaBe 3aKJII0YATH C MPUHALJIEKAIMMHA
Kinuenty AKTMBaAMHU, HAXOASIIIUMHKCS B
JA0BEPUTEJIHHOM YNPABJIEHUH

Bce Buasl cneinok, KOTOpbIE COOTBETCTBYIOT
JICUCTBYIOLLIEMY 3aKOHOAATENBLCTBY Poccuiickoit
denepanuu u YCJIOBUSIM Horosopa
JIOBEPUTEIIHBHOTO YIIPABJICHUS [ICHHBIMU OymMaramu,
B TOM 4YHCIE KYIUIS-POJaxka ILIEeHHbIX OymMmar,
caenku PEIIO u np.

OrpannyeHusi Ha coBeplIeHHE
Ynpapiasoumum oTae/IbHbIX BUIO0B CAEJ0K C
npuHagie:xkamumu Kiiuenty AkruBamm,
HAXOJASINUMUCS B 10BEPUTEIHHOM
ylpaBJIeHUH

(coznacoevieaemcsa no mpeoosanuro Knuenma)

Her orpannuenunii

B03MO0OXKHOCTH 3aKJIKOUYEHUA Y IPABJIAO UM
C/IeJIOK HA TOPrax OpraHu3aTopa TOpProBJId Ha
PbIHKE IEeHHBbIX Oymar

B03M0:KHOCTD 3aK/JII0YEHHsI Y IPABJISIOIUM
CIeJIOK He HAa TOPrax OpraHu3aTopa TOpProB.IH
HAa PbIHKE IIEHHBIX Gymar

Bo3mokHOCTD 3aK/II0UeHHs Y IPABJISIIOIIUM
OMp:KeBbIX CPOYHBIX KOHTPAKTOB

B03MO0KHOCTD 3aKJII0YEHHS YHpaB.]'lﬂIOHIHM
BHeﬁl/Ip)KeBbIX CPOYHBIX KOHTPAKTOB




K I[OFOBOpy AOBEPUTECJIBHOI0 YIIPpABJICHUA HEHHBIMU 6yMaraMn

Ilpunoswcenue Nel9

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOI HHBECTULIMOHHOM CTpPaTeruu

CTpYKTVPHDLIE NPOAYKTHI € 3aIIMTOH KAITUTAJIA

Llesib HHBECTHPOBAHUS - TIOJIyYE€HHUE JIOXO0JIa B CIIydae peaar3ali BEIOPAHHOTO PHIHOYHOTO CIICHAPHS

111 0a30BOT0 aKTHUBA MPOU3BOTHOTO (PMHAHCOBOTO HHCTPYMEHTA.
Cpoxk UuBecTunmonHoro ropusonra — 4 (Yetsipe) roaa.

O0beKThI HHBECTUPOBAaHUSA

Ilepeuenb AKTHBOB, KOTOPbIe MOTYT OBITH IepeJaHbl Y IPaBJsSIOLIEMY B I0BepHUTeIbHOE
ynpasjenue Kimnenrom

Lennvie bymazu u Jlenesxcnvie Cpedcmea, npeonasnayennvie 0isl UHBeCMUPOBANUsL 8 YeHHblEe OYMAU.

Ilepeuenn (cocTaB) AKTHBOB, KOTOpPbIe BIIpaBe NPpUOOpeTaTh Y NPaBJISIIOLIUA IPH
OCYILIECTBJICHHMH /1eSITeIbHOCTH 110 YIPABJICHHUIO IICHHbIMH OymMaramu

Buanl AKTHBOB

Jenexnbie CpeacTBa Ha CYETAaX U BO BKJIAJaX B
KPEOUTHBIX OpraHu3alusix

I{ennble bymMaru ”HOCTPaHHBIX SMUTEHTOB
[Tpon3BoiHbIE (PMHAHCOBBIE HHCTPYMEHTBI
WNuocTpanHbie (UHAHCOBBIE HHCTPYMEHTHI, HE
KBaJIM(HUIMPOBAHHBIE B KAUECTBE LIEHHBIX Oymar

IlepeyeHb IMUTEHTOB MJIH TPy IMUTEHTOB,
YbHU IeHHbIe OyMaru MOryT sIBJISIThHCS
00beKTaMM YNpaBJIeHUs, 10 OTPACIEBOMY
WM HHOMY NIPU3HAKY (coznacoevleéaemcs no
mpebdosanuio Knuenma)

Her orpannyenuit

Iennbie 6ymaru, 10mynieHHbie/He
AONYLIEHHbIE K TOPraM, BKJIIOYEeHHbIC/He
BKJIIOYEHHbIE B KOTMPOBAJIbHbIE CIIUCKHU

HGHHBIC ByMaFI/I, JOMYUICHHBIC U HE JOIMMYIICHHBIC K

TOpraM, BKIIFOYCHHBIC 1 HC BKJIFOUCHHBIC B
KOTUPOBAJIbHBIC CITMCKHU

Ilepeyenb opuaAMYECKUX JUI (TPYIIT
IOPUAHYECKHUX JIUIL II0 ONPeAeIeHHOMY
NPHU3HAKY), YbU LIEHHbIE OyMaru B
AOKYMEHTapHO! ¢opMe, He ABJIAIOLINECH
3MHCCHOHHBIMH, BIIpaBe IPHOOPETATH
Yupasasiiommia

Her orpannuenuit

Buab! neHHbIX OyMar B JOKyMeHTapHOM
(¢opme, He ABIsIIOLIMECH IMUCCHOHHBIMM,
KOTOpbIE BIIpaBe NpuodpeTarh
Yupasasiiommia

Her orpannuenuit

CTpyKkTypa AKTHBOB, KOTOPYIO 00513aH NOJ/IePKUBATH Y IPABJIAIOIINI B TEUeHHE CPOKA
neiicrBus Jloropopa

I[enemnble CpeacTBa Ha CUe€Tax U BO BKJIaJax
B KPCAUTHBIX OpraHu3alusax

Min 0%, Max 100%

IlenHbIe OyMaru MHOCTPAHHBIX IMUTEHTOB

Min 0%, Max 100%




IIpousBoanbie GUHAHCOBBIE HHCTPYMEHThI

Min 0%, Max 100%

HNHocTpanHbie prHAHCOBbIE MHCTPYMEHTHI,
He KBAJIM(UIMPOBAHHBIE B KAUeCTBe
LeHHbIX Oymar

Min 0%, Max 100%

Orpalmqenml Ha COOTHOIECHUE MEKAY
HEHHBbIMU 6yMaraMn PA3JIHYHBIX DMUTECHTOB

VYupasnstomuii Bnpase nusectuposarb 10 100% ot
CTOMMOCTH AKTHBOB B IIEHHbIE OyMmaru OJHOTO
HOMHTEHTA.

Buabl caesiok, KoTopbie YnpasBiasiiomuii
BIIPpaBe 3aKJII0YaTh C MPUHALJIEKAIUAMMA
Kinenty AKTHBaMH, HAXOASIIIUMHUCSH B
JOBEPUTEJIHHOM YIIPABJIEHUU

Bce Buabl cHENOK, KOTOpPbIE COOTBETCTBYIOT
JICUCTBYIOIIEMY  3aKOHOJATENbCTBY  Poccuiickoii
®enepaunu U yciIoBUsAM [[oroBopa TI0BEpUTEIHLHOTO
yIpaBiICHUS LEHHbBIMH OyMaramMu, B TOM 4YHUCIE
KYIUIS-TIpoJlaka eHHbIX Oymar, caenku PEIIO u np.

OrpannyeHusi Ha coBeplIeHHE
Ynpapiasoumum oTaeJIbHbIX BUIOB C1eJ0K C
npuHagie:xkamumu Kiinenty AkruBamm,
HAXOJASINMMUCS B 10BEPUTEIHHOM
ylpaBJIeHUH

(coznacoevieaemcsa no mpeoosanuto
Knuenma)

Her orpannuenuii

Bo03MO03KHOCTD 3aKJII0YeHHST Y IPABJISIOIIHM
CIIeJIOK HA TOPrax OPraHu3aTopa TOProBJIH
HAa pPbIHKE NEHHBIX OymMar

Ha

Bo03M0KHOCTD 3aKJII0YCHHS Y IPABJISIIOIIAM
CeJIOK He Ha TOPrax OpraHu3aropa
TOPrOBJIM HA PbIHKE IIEHHBIX Oymar

Ha

Bo3mo:kHOCTD 3aK/I04eHHus] Y IPABJISIIOIIUM
OMp:KeBbIX CPOYHBIX KOHTPAKTOB

Bo03M0KHOCTD 3aKJII0YCHHS Y IPABJISIIOIIAM
BHeOHPIKeBbIX CPOYHBIX KOHTPAKTOB

Ha




Ilpunosicenue No20
K JloroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OyMaraMmu

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpaTernu
Poccuiickue py0JieBbie 00U AU

He.]'lb HHBECTHPOBAHUSA - ITOJYUCHUC KYIIOHHOI'O 10X04da U pOoCTa CTOMMOCTHU O6JIPII‘3,I.IPII>1 IIpu ypOBHC

PHUCKa, boiee HHU3KOM, YEM IIPpHU MHBCCTULIUAX B aKIIUU.

Cpoxk UnBecTHMOHHOTO ropu3oHTa — 1 (OnuH) ro.

O0beKThI HHBECTUPOBAaHUSA

Ilepeyenb AKTHBOB, KOTOPbIE MOTYT OBITH IepeJaHbl YIPAaBJSIOLIEMY B J0BePUTeIbHOE
ynpasjenue Kimnenrom

L]ennvie bymazu u Jlenesxcnvie Cpedcmea, npeonasHaventule 0 UHBECMUPOBAHUS 8 YeHHble DYMA2U.

Ilepeuenn (cocTaB) AKTHBOB, KOTOpPbIe BIIpaBe NPpUOOpeTaTh Y NPaBJISIIOLIUA IPH
OCYIIECTBJICHHMH /1eSITeIbHOCTH 110 YIPABJICHHUIO IIEHHbIMH OymMaramMmu

Buanl AKTHUBOB

JHenexnnie CpeicTBa Ha cyeTax M BO BKJIQ/Iax B
KPEIUTHBIX OpPraHu3aIusax
OOnuramnuu

IlepeyeHb YMUTEHTOB UJIM IPYII 3MUTEHTOB,
YbM LEHHbIe 0yMaru MOryT SIBJSIThCS
0o0beKTamMM ynpaBJieHUsl, 10 OTPACJIEBOMY WJIH
HHOMY NPHU3HAKY (C0214C06bl16AEMCA NO
mpebosanuto Knuenma)

Her orpannuenuit

Ilennbie Oymaru, fonyumeHHble/He
AONMyLIeHHbIEe K TOPIraM, BKJIIOUYeHHbIe/He
BKJIIOYCHHbIC B KOTHPOBAJIbHBIEC CIIMCKH

HCHHHC By'MaFI/I, AONYIICHHBIC U HE NOIMYIICHHBIC
K TOpraM, BKIIFOUCHHBIC 1 HC BKIIIOYCHHLIC B
KOTUPOBAJIBHLBIC CITUCKU

Ilepedyens OpuANYECKUX JUL (TPYHIT
IOPUINYECKHX JIML [0 ONpe/ieIeHHOMY
NPHU3HAKY), YbH LHeHHbIe OymMaru B
AOKYMEHTapHou (popMe, He SIBJISIIOLIHECS
3MHMCCHOHHBIMH, BIIpaBe NPpHOOPeTaTH
Ynpasasilouuii

Her orpannuyenuit

Buab! neHHbIX OyMar B JOKyMeHTapHOM
dopme, He siBISIIOIIMECS IMUCCHOHHBIMU,
KOTOpbIe BIIpaBe NPHOOpeTaTh
Ynpasasiouuii

Her orpannuenuit

CTpyKkTypa AKTHBOB, KOTOPYIO 00513aH MOJAEPKUBATH Y NIPABJIAIOIINI B TEUeHHE CPOKA
aeiictBus HacTosimero Jlorosopa

IleHe)KHLIe CpeacTBa Ha CUe€Tax U BO BKJIaJgax
B KPCAUTHBIX OpraHu3alusax

Min 0%, Max 100%

Oo0aurannu

Min 0%, Max 100%




OrpanuyeHusi HA COOTHOLIEHHE MEKAY
HEeHHbIMH OyMaramMmu pa3jM4YHbIX SMUTEHTOB

VYnpasnsromuii BripaBe nHBecTHpoBaTh 10 100%
OT CTOMMOCTUA AKTHBOB B IICHHBIC 6yMaI‘I/I OJHOTI'O
SMUTEHTA.

Buabl caesiok, KoTopbie YnpaBiasiiommii
BIIPaBe 3aKJII0YATH C NPUHALJIEKAIMMHA
Kinuenty AKTMBaAaMHU, HAXOASIIUMHUCS B
JA0BEPUTEJIHHOM YNPABJIECHUH

Bce Buabl CAeloOK, KOTOpPbIE COOTBETCTBYIOT
JICUCTBYIOLLIEMY 3aKOHOJATENbCTBY Poccuiickoit
denepanuu u YCJIOBUSIM Horosopa
JIOBEPUTEIBHOTO YIIPABJICHUS [ICHHBIMU OyMaramu,
B TOM 4YHCIE KYIUIS-IpoJiaxa LEHHbIX OymMar,
caenxu PEIIO u np.

OrpanuyeHus HA COBepIIEHUE
Ynpapisoumum oTAeJIbHbIX BUI0B CAEJ0K C
npuHajjaexamumu Kiuenry AKkruBamu,
HAXOJASINMMUCS B 10BEPUTEIHHOM
ylpaBJIeHUH

(coznacoevieaemcsa no mpeoosanuro Knuenma)

Her orpannuennii

B03MO0XHOCTH 3aKJIKYEHUA Y IPABJISOIAM
C/IeJIOK HA TOPrax OpraHu3aTropa TOpProBJ/iM Ha
PbIHKE IEeHHBbIX Oymar

Ja

Bo03M03KHOCTD 3aKJII0YeHHST Y IPABJISIOIIHM
CIeJIOK He HAa TOPraX OpraHnu3aTopa TOProBJIH
HA pPbIHKE HEHHBIX OymMar

Ha

B03MO0XKXHOCTH 3aKJIKOUYEHUA Y IPABJIAO UM
OMp KeBbIX CPOYHBIX KOHTPAKTOB

Her

B03MO0KHOCTD 3aKJII0YEHHS YI'[paB.TIHlOIIH/IM
BHeﬁl/Ip)KeBbIX CPOYHBIX KOHTPAKTOB

Her




IHpunootcenue Ne2l

K I[OFOBOpy AOBEPUTECJIBHOI0 YIIPpABJICHUA HEHHBIMU 6yMaraMn

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu
Poccniickue eBpo00JIHT AlIHA

He.m: HHBECTHPOBAHUSA - IOJTYUYCHUC KYIIOHHOI'O JOXO0Ja U pOCTa CTOUMOCTHU 06eraunﬁ npu
YPOBHE pHCKa, Ooiee HHU3KOM, UEM IIPpHU MHBECTULUAX B aKI[HU.

Cpox UnBecTuumoHHOr0 ropu3onTa — 1 (Oqun) ros.

O0beKThI HHBECTUPOBAaHUSA

Ilepeyenb AKTHBOB, KOTOpPbIe MOTYT OBITH NepeJaHbl YIPaBJsSIOLIEMY B I0BepUTeIbHOE
ynpasienne Kimnenrom

Lennvie bymazu u /lenexcnvie Cpedcmea, npeonaznayenuvie 0isi ungecmuposanus 6 Llennvle

Dbymaeu.

Ilepeuyens (cocTaB) AKTHBOB, KOTOpPbIE BIIpaBe NpuodpeTarsh YNPaBJISIOIIMA IPH
OCYHIIECTBJIEHHH AeSITeIbHOCTH 10 YIIPABJIEHUIO IEHHbIMH OyMaramu

Buanl AKTUBOB

Henexxnpie CpencTBa Ha c4eTax M BO BKJIaJax B
KPEIUTHBIX OPraHn3anusax

Oo6nuranun

I{enHnble bymMaru MHOCTPaHHBIX SMUTEHTOB

IlepeyeHb IMUTEHTOB MJIU FPYII
IMHUTEHTOB, YbH I[€HHbIE OyMaru MoryT
SIBJISITHCH 00beKTAMHU yIIPaBJeHUs, 110
0TpPAacJeBOMY HJIH HHOMY MPU3HAKY
(cocnacoevigaemcsa no mpedosanuro
Knuenma)

Her orpannuyenuit

Lennbie Oymaru, 1onymeHHbIe/He
JAONYILIEHHbIE K TOPram,
BKJIIOUEHHbIe/HEe BKJIIOYEHHbIE B
KOTHPOBAJIbHbIE CITUCKHU

HCHHHC By'MaFI/I, AONYIICHHBIC U HE NOIMYIICHHBIC
K TOpraM, BKIIFOUCHHBIC 1 HC BKIIIOYCHHBIC B
KOTUPOBAJIBHLIC CITUCKHU

ITepedenns opuaANYECKUX JHL (TPyNII
IOpUIMYECKHX JIMII 110 olpeieIeHHOMY
NPHU3HAKY), YbH HICHHbIE OyMaru B
AOKyMeHTapHoii ¢popme, He
SIBJISIIOLIMECS] MU CCHOHHBIMH, BIIpaBe
npuodperars Ynpaspasommi

Her orpannuenuit

Buabl neHHbIX OyMar B JOKyMeHTapHO
dopme, He siBIASIIOIIUECS
IMHUCCHOHHBIMH, KOTOPbIE BIIpaBe
npuodperaTs Y npasJsOUIUM

Her orpannuenuit

CtpykTypa AKTHBOB, KOTOPYIO 00513aH NMOJAEPKUBATH YIPABJISIIONIUI B Te4eHHE CPOKA
aercTeud Jlorosopa

I[eHe)KHble Cpeacrea Ha CUETax U BO
BRJIAAaX B KPCAUTHBIX OpraHu3anuax

Min 0%, Max 100%




Oo0auranun

Min 0%, Max 100%

I_IeHHI:.Ie 6yMarn HHOCTPAHHBIX
IMHUTCHTOB

Min 0%, Max 100%

OFpaHI/I‘leHHH Ha COOTHOILIECHUE MEKIY
IHECHHBbBIMHA 6yMaraMn PA3JIUYHBIX
IMUTCHTOB

VYuopasnswoomuii BnpaBe uHBectupoBath 10 100%
OT CTOMMOCTH AKTHBOB B IICHHBIE OyMaru OJTHOTO
OMHTEHTA.

Buasbl caesiok, KoTopble
Yupasasilonuii Bnpase 3aKJ1K04YaTh €
npuHaiexkamumu Kinuenrty
AKTHBaMH, HAXOASIIIIUMUCS B
JA0BEPUTEJIHbHOM YIIPABJIEHUH

Bce Buabl cAeNOK, KOTOpPbIE COOTBETCTBYIOT
JICUCTBYIOIIEMY 3aKOHOAATENbCTBY Poccuiickoit
denepauuu u YCIIOBUSIM Horosopa

JIOBEPUTEIIBHOTO YIPABJICHHS [ICHHBIMA OyMaramu,
B TOM 4YHCJIE€ KYIUIS-IPOJaXka IIEHHBIX OyMmar,
caenku PEITO u np.

OrpaHuyeHusi Ha cOBeplIeHHE
Ynpasisiionmum oT/eJIbHbIX BU/10B
c/1eJI0K ¢ npuHapexamumu Kianenry
AKTHBaMH, HAXOJAIMMHUCHA B
JA0BEPUTEJIHLHOM YNIPABJIE€HHH
(coznacoevieaemcsa no mpedosanuro
Knuenma)

Her orpannuenuit

B03MOKHOCTB 3aKJII0YEHUS
Yupasisiomum caeJI0K Ha TOprax
OPraHuU3aTopPa TOProBJIH HA PbIHKE
LIeHHbIX Oymar

Bo3Mo:kHOCTD 3aK/II09eHHSA
Ynpasasommm cAeJ10K He HA TOPrax
OPraHu3aTopa TOProBJIM HA PbIHKE
LIIeHHbIX Oymar

Ha

Bo3mo:kHOCTD 3aK/II09eHUA
Ynpasasommum OUp:KeBbIX CPOYHBIX
KOHTPAaKTOB

Her

Bo3MoOXHOCTE 3aKJII0YEHUA
YnpapiasilonmuM BHeOHPKEBBIX
CPOYHBIX KOHTPAKTOB

Her




IHpunoosrcenue No22

K I[OFOBOpy AOBEPUTECJIBHOI0 YIIPpABJICHUA HEHHBIMU 6yMaraMn

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu

EBpona

Iles1b MHBeCTHPOBAHUS — IIOJyYEHUE J0X0Ja B PE3yJbTaTe MHBECTUPOBAHUS B MHCTPYMEHTHI
Y3KOro reorpauyeckoro cermeHTa (poHI0BOr0 pbIHKAa Ha CPOK Oosiee rojia ¢ y4eTOM BBICOKOMN

TOJIEPAHTHOCTH K PUCKY.

Cpox UnBecTMHMOHHOTO TOpU30oHTa — 1 (OnuH) rog.

O0beKTHl HHBECTHPOBAHMS

IlepeyeHb AKTHBOB, KOTOpPbIe MOTYT ObITH NepeJaHbl Y PABJSIOLIEMY B J0BepUTEIbHOE

ynpasJjenune Kinenrom

Lennvie bymazu u /lenesxcnvie Cpeocmaa, npeonasnayennvle 0isi uHgecmuposanus 6 Llennvie

bymacu.

Ilepeyennb (cocTaB) AKTMBOB, KOTOpPbIe BIIpaBe NPUOOpeTaTh Y NPAaB/ISIONIUNA IPU
OCYLIECTBJICHHH 1eSITeIbHOCTH 110 YIIPABJICHHMIO IECHHbIMH OymMaramu

Buanl AKTHUBOB

Henexusie CpencTBa Ha cueTax M BO BKJIaJax B
KPEAUTHBIX OpraHu3aIusx.
Llennpie bymMmaru HHOCTPAHHBIX 3MUTEHTOB.

IlepeyeHb IMUTEHTOB MJIU TPYII
IMHUTEHTOB, YbH IleHHbIE OyMaru
MOTYT AIBJSATHCS 00beKTaMu
ylpaBJieHHSs], 10 OTPACIEBOMY HJIU
HHOMY NMPU3HAKY
(cocnacoevigaemcsa no mpedosanuro
Knuenma)

Her orpannuennii

Lennbie Oymaru, 1onymeHHbIe/He
JAONYILIEHHbIE K TOPram,
BKJIIOUEHHbIe/HEe BKJIIOYEHHbIE B
KOTHPOBAJIbHbIE CITUCKHU

HeHHLIe EYMaFH, AOMYHICHHBIC U HEC JOITYHICHHBIC K
TOpraMm, BKIIFOYCHHBIC 1 HC BKJIIFOUCHHEBIC B
KOTUPOBAJIBHBIC CIITMCKU

ITepedenns OpUANYECKUX JIMLL
(rpynn opuanyecKkux JMI 1o
onpeaeJeHHOMY NPU3HAKY), YbH
LHeHHbIe OyMaru B JOKYMEHTAPHO
(popme, He siBIAsSIIOLIHECSH
IMHMCCHOHHBIMH, BIIpaBe
npuodperars YnpasJasommi

Her orpannuenuit

Buabl ueHHbix Oymar B
NOKyMeHTapHoii popme, He
SIBJISIIOLIIHECS] MU CCHOHHBIMH,
KOTOpbIe BIIpaBe NpuodperaTh
Yupasasiomuii

Her orpannuenuit




CtpykTypa AKTHBOB, KOTOPYIO 00513aH NMOJAEPKUBATH YIPABJISIIONIUI B Te4eHHE CPOKA
aecTBUs HacTosmero /lorosopa

I[eﬂemmﬂe cpeacrea Ha cueTrax u
BO BRJIaaX B KPCAUTHBIX
OpraHu3anusax

Min 0%, Max 100%

I_IeHHI:.Ie 6yMarn HHOCTPAHHBIX
IMHUTCHTOB

Min 0%, Max 100%

OrpaHuyeHusi Ha COOTHOLIEHHE
MesK1y IEeHHBIMHU OyMaramu
Pa3JIMYHBIX IMUTEHTOB

Vupasnstomuii BripaBe uHBecTupoBarh 10 100% or
CTOMMOCTH AKTHBOB B IICHHbIE OyMmMard OJHOTO
HYMHUTEHTA.

Buasbl caesiok, KoTopble
Yupasisilonuii Bnpase 3aKjJ1104aTh
¢ npuHagiae:xkamumu Knuenry
AKTHBaMH, HAXOSIIIIUMUCS B
JA0BEPUTEJIHLHOM YIIPABJIE€HUH

Bce  Buabsl  cnenok,  KOTOpbIE  COOTBETCTBYIOT
JEUCTBYIOLLIEMY 3aKOHOJIATEIbCTBY Poccuiickoit
@enepannu U yclIoBHsAM JloroBopa JIOBEPUTEIBLHOIO
yIIpaBJIeHUs LICHHBIMU OymMaramu, B TOM 4HUCIIE KyIUIsi-
npojaxa 1neHHslx oymar, caenku PEITO u np.

OrpanuyeHusi Ha cOBepUICHHE
YnpapjisomuMm oT/Ae1bHbIX BHI0B
C/IeJIOK C MPUHAAJIeKAIUMU
Kimmenty AxktuBamu,
HAXOASAIIUMUCS B I0BEPUTEIHLHOM
ylpaBJieHHHU

(coznacoevigaemcs no mpedosanuio
Knuenma)

Hert orpannuenuii

Bo03MOKHOCTD 3aKII0YEHUSA
YnpaBisomuM c1eJ10K Ha TOprax
OPraHu3aTopa TOProBJIM HA PBIHKE
LHEHHBbIX Oymar

Bo03M0KHOCTD 3aKJII0YEHUS
YnpaBiasiionmmMm c1eJIOK He Ha
TOPrax OpraHu3aTopa TOProBJId Ha
pbIHKE EHHBIX OymMar

a

Bo3MOXHOCTE 3aKJII0YEHUA
YnpapasiiomuMm OupsKeBbIX
CPOYHBIX KOHTPAKTOB

Her

Bo3Mmo:kHOCTD 3aK/II09eHHSA
Yupasasommum BHeOUPKeBbIX
CPOYHBIX KOHTPAKTOB

Her




Ilpunoscenue Ne23

K I[OFOBOpy AOBEPUTECJIBHOI0 YIIPpABJICHUA HEHHBIMU 6yMaraMn

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu

T'100aJbLHbIE TUBUICHIDI

Hear wuHBecTHPOBaHUSI — TIOJYYCHHE JI0XOJa B pe3yibTaTe AaKTUBHOIO YIpaBJICHUS
[Toprdenem, a Taxke CTAaOMIBHOTO JMBUACHIHOIO JI0XO0JIda CO CPEAHEH TOJIEPAHTHOCTBIO K

PHUCKY.

Cpox UnBecTMHMOHHOTO TOpU30oHTa — 1 (OnuH) rog.

O0beKTHl HHBECTHPOBAHMS

IlepeyeHb AKTHBOB, KOTOPbIe MOTYT OBITH NepelaHbl YIPaBJsSIIOLEMY B I0BepUTeIbHOE

ynpasJjenune Kinenrom

L]ennvie bymazu u /lenesxcnvie Cpedcmaa, npeonasnauentvle 0 ungecmuposanus 6 Llennvie

bymacu.

Ilepeyennb (cocTaB) AKTMBOB, KOTOpPbIe BIIpaBe NPUOOpeTaTh Y NPAaB/ISIONIUNA IPU
OCYLIECTBJICHHH 1eSITeIbHOCTH 110 YIIPABJICHHMIO IECHHbIMH OymMaramu

Buani AKTHBOB

Jlenexxnbie CpeicTBa Ha CYETax M BO BKJIaJaxX B
KPEAUTHBIX OpraHu3aLusaxX
I{enHnble bymaru ”HOCTPaHHBIX SMUTEHTOB

IlepeyeHb IMUTEHTOB MJIH IPYNII
IMHUTEHTOB, YbH LIECHHbIC OyMaru
MOTYT SIBJASTHCS 00beKTAMHU
yIpaBJieHHS, 110 0TPACTIEBOMY
WM HHOMY NPU3HAKY
(coznacoevigaemcs no
mpebosanuro Knuenma)

Her orpannuenuit

Lennbie Oymarm,
JAONylIeHHbIe/He 10Ny lIeHHbIe K
TOpraM, BKJIIOYeHHbIC/HE
BKJIIOUEHHbIE B KOTMPOBAJIbLHbIE
CIIMCKH

HCHHHG BYMaFI/I, AONYIICHHBIC U HE JOIMYIICHHBIC K
TOpraM, BKJIIFOYCHHBIC 1 HC BKIIFTOUCHHBIC B KOTUPOBAJIBHBIC
CIIMCKH

ITepedenns OpUANYECKUX JIMLL
(rpynn opuanyecKkux JMI 1o
onpeaeeHHOMY NPU3HAKY), YbH
LleHHbIe OymMaru B
NOKyMeHTapHoii opme, He
SIBJISIIOLIIHECS] MU CCHOHHBIMH,
BIIpaBe nNpuodperarb
Yupasasiioumuii

Her orpannuenuit

Buabl neHHbIx Oymar B
AOKyMeHTapHoii ¢popme, He
ABJIAIOLHECH JMUCCHOHHBIMH,
KOTOpbIe BIIpaBe NpHodperarhb
Yupasasiroumuii

Her orpannuyenuit




CTpykTypa AKTHMBOB, KOTOPYIO 00513aH MO/1€P:KUBATH YNIPABJISIIOIINIA B TeUeHUE CPOKA
neiicTBus HacTosimero /lorosopa

I[eHe)KHbIe Cpeacrea Ha CHETaAxX U
BO BKJIA1aX B KPCAUTHBIX
OpraHu3anusax

Min 0%, Max 100%

I{ennbie OyMaru MHOCTPAHHBIX
IMHUTEHTOB

Min 0%, Max 100%

Orpaﬂnqeﬂnﬂ Ha COOTHOILIIEHHuE
MEKNY HCHHBIMH 6yMaraMn
PA3JHYHBIX SMUTCHTOB

Vnpasnsromuii  BrpaBe uHBectupoBaTh 10 100% ot
CTOMMOCTH AKTHBOB B IICHHBIC OyMaru OJJHOTO SMUTEHTA.

Buasl ciesiok, KoTopbie
Ynpasisomuii Bpase
3aKJII0YATH ¢ PHUHAICKAIMMHA
Kimenry AktuBamu,
HAXOAALIUMUCS B
JAOBEPUTEJIBbHOM YIIPABJICHHHU

Bcee BU/IBI CHIETIOK, KOTOpBIE COOTBETCTBYIOT
JICUCTBYIOLLIEMY 3aKOHOJATEIbCTBY Poccuiickoit
@denepauu U ycnoBusM  JloroBopa J0OBEpUTENHHOTO
YIpaBJICHUA HCHHBIMU 6yMaFaMI/I, B TOM YHCIIC KYILIA-

npojaxa neHHsix oymar, caenku PEITO u np.

OrpanuyeHusi Ha cOBepUICHHE
YnpapiasiiommMm oTAe1bHBIX
BH/I0B C/€JI0K €
npuHaiexamumu Kinuenrty
AKTHBaMH, HAXOSIIIIUMUCS B
JA0BEPUTEJIHLHOM YIIPABJIE€HUH
(coznacoevieaemcs no
mpebosanuro Knuenma)

Her orpannuenunii

Bo3M0KHOCTD 3aKJIIOYEHUS
Yupasisiiomum caeJI0K Ha
TOpPrax OpraHu3aTopa TOProBJIu
Ha PbIHKE IIEHHBIX Oymar

Bo3M0KHOCTD 3aKIIOYEHUS
YupasBisilomum ceJI0K He Ha
TOpPrax OpraHu3aTopa TOProBJId
Ha PbIHKE IIEHHBIX OymMar

Ha

Bo3mo:kHOCTD 3aK/II09eHHSA
Ynpapasiiommm OupKeBbIX
CPOYHBIX KOHTPAKTOB

Her

Bo03MOKHOCTD 3aK/II0YEHUSA
YnpapiasilomuM BHeOHPKEBBIX
CPOYHBIX KOHTPAKTOB

Her




Hpunoowcenue Ne24
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu

Axuumu 70/40

Lles» uHBecTHPOBaHUSA — NoTy4YeHue npupocta Iloprdens npu pocTe ppIHKa ¢ BOZMOKHOCTBIO
OrpaHUYEHUs YOBITKOB B CIIy4ae HETaTUBHOI'O PAa3BUTHUS COOBITHH.

Cpox UnBecTMMOHHOTO TOpU30oHTa — 1 (OnunH) rog.

O0BbeKThI HHBECTHUPOBAHUSA

Ilepeyenb AKTHBOB, KOTOpPbIe MOTYT OBITH IepeJaHbl YIPAaBJsSIOLIEMY B I0BepUTeIbHOE
ynpasienne Kimnenrom

Lennvie bymazu u /lenesxcnvie Cpedcmea, npeonasHauentule 0s uneecmuposanus 6 L{ennvie
Dbymaeu.

Ilepeuyens (cocTaB) AKTHBOB, KOTOpPbIE BIIpaBe NpuodpeTarsh YNPaBJISIOIMIA NIPH
OCYHIIECTBJIEHHH AeSITeIbHOCTH 10 YIIPABJIEHUIO IEHHbIMH OyMaramu

Buani AKTHBOB Jenexxnbie CpeACTBa HAa cUE€TaX U BO BKJIAJIaX B
KPEIUTHBIX OpPraHr3aIusax
Axun

IlepeyeHb IMUTEHTOB MJIH IPYNII Her orpannuenuit

IMHUTEHTOB, YbH I[€HHbIE OyMaru MoryT
SIBJISITHCH 00beKTaMHU yIIPpaBJeHus1, 110
0TpAacJeBOMY HJIH HHOMY MPU3HAKY
(cocnacoevigaemcsa no mpedosanuro

Knuenma)

Lennbie Oymaru, 1onymeHHbIe/He Llennbie bymaru, 1onyiieHHbIE U HE IOIYIIEHHbIE
JAONYILIEHHbIE K TOPram, K TOpraMm, BKJIIOYEHHBIC U HE BKIIIOYEHHBIC B
BKJIIOUEHHbIe/HEe BKJIIOYEHHbIE B KOTUPOBAJIbHBIE CIUCKHU

KOTHUPOBAJIIbHBIC CIIUCKHA

ITepedenns opuaAnYEeCKUX JHUL (TPyNII Her orpannuenuit
IOpUIMYECKHX JIMII 110 olNpeieIeHHOMY
NPHU3HAKY), YbH HEHHbIE OyMaru B
AOKyMeHTapHoii ¢popme, He
SIBJISIIOLMECS] IMHCCHOHHBIMH, BIIpaBe
npuodperaTs Y npasJIsOUUi

Buabl nesnbix Oymar B 1okyMeHTapHou | Her orpannyenuit
dopme, He siBIASIIOIIUECS
IMHCCHOHHBIMHU, KOTOPBIE BIIpaBe
npuodperaTs Y npasJsOUUi

CtpykTypa AKTHBOB, KOTOPYIO 00513aH MOJAEPKUBATH Y IPABJISIONIUN B TeYeHHE CPOKA
AelcTBuA HacTosero /lorosopa

JleHe:KHBIE CPeACTBA HA CYETAX M BO \ Min 0%, Max 100%




BRJIAIaX B KPCAUTHBIX OPraHUu3alunuax

AKIHH

Min 0%, Max 100%

OrpannyeHusi Ha COOTHOLLIEHHE MEKIY
HEeHHbIMH OyMaramMu pa3JimyHbIX
IMHUTEHTOB

VYupasnsomuii BrpaBe nHBecTHpoBath 10 100%
OT CTOMMOCTH AKTHBOB B IIEHHBIC OymMarud OJHOTO
SMUTEHTA.

Buasl caesiok, KoTopbie
Yupasisioumuii Bnpase 3aKJ1K04YaTh €
npuHaaiexkamumu Kiuenry
AKTHBaMH, HAXOAAIMUMHUCS B
J0BEPUTEJIbHOM YIIPABJICHUU

Bce Buabl cAeNoOK, KOTOpPbIE COOTBETCTBYIOT
JICUCTBYIOLLIEMY 3aKOHOJATENbCTBY Poccuiickoit
denepanuu u YCJIOBUSIM Horosopa
JIOBEPUTEIHHOTO YIIPABJICHUS [ICHHBIMU OyMaramu,
B TOM 4YHCIE KYIUIS-TIpoJa)ka LIEHHbIX OymMar,
caenxu PEIIO u np.

OrpaHuyeHusi Ha cOBeplIeHHE
Ynpasisiionmum oT/eJIbHbIX BU/10B
c/1eJI0K ¢ npuHaiexkamumu Kianenry
AKTHBaMH, HAXOJAIMMHUCHA B
JA0BEPUTEJIHLHOM YIIPABJIEHUH
(coznacoevieaemcsa no mpedosanuro
Knuenma)

Her orpannuenuit

B03MOKHOCTB 3aKJII0YEHUS
Yupasisiomum caeJI0K Ha TOprax
OPraHuU3aTopPa TOProBJIH HA PbIHKE
LIeHHbIX Oymar

Bo3Mo:kHOCTD 3aK/II09eHHSA
Ynpasasommm cAeJ10K He HA TOPrax
OPraHu3aTopa TOProBJIM HA PbIHKE
LIIeHHbIX Oymar

Ha

Bo3mo:kHOCTD 3aK/II09eHUA
Ynpasasommum OUp:KeBbIX CPOYHBIX
KOHTPAaKTOB

Her

Bo3MoOXHOCTE 3aKJII0YEHUA
YnpapiasilonmuM BHeOHPKEBBIX
CPOYHBIX KOHTPAKTOB

Her




Ilpunoswcenue No25
K JloroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OyMaraMmu

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu

Long/Short

Hean nHBeCTUPOBAHUSA — MTOJTYYEHUE JJOXO0/a, IPEBBIIAONIETO PE3yIbTaTUBHOCTh UH/IEKCOB, B
pe3ynbTaTe akTUBHOTO yrpasienus [loprdenem.

Cpox UnBecTuumoHHOr0 ropu3onTa — 1 (Oqun) ros.

O0beKThI HHBECTUPOBAaHUSA

Ilepeyenb AKTHBOB, KOTOpPbIe MOTYT OBITH NepeJaHbl YIPaBJsSIOLIEMY B I0BepUTeIbHOE
ynpasienne Kimnenrom

Lennvie bymazu u /lenesxcnvie Cpedcmea, npeonasnadennvie 0isl ungecmuposanus 6 Llennvie
bymazu.

Ilepeuyens (cocTaB) AKTHBOB, KOTOpPbIE BIIpaBe NpuodpeTarsh YNPaBJISIOIIMA IPH
OCYHIIECTBJIEHHH AeSITeIbHOCTH 10 YIIPABJIEHUIO IIEHHbIMH OyMaramu

Bunbl AKTHBOB Jenexunie CpencTBa Ha cueTax M BO BKJIaJax B
KPEAUTHBIX OpTraHU3aIUsIX

Axnuun

Oonuranuu

[IpousBoHbIe PUHAHCOBBIE MHCTPYMEHTHI

ITepeyeHb IMUTEHTOB MJIU FPYIII Her orpannuenuit
IMUTEHTOB, YbH LIEHHbIE OyMaru MoryT
SIBJSITHCH 00beKTaMHU yIIpaBJIeHMs, 110
0TpPac/IeBOMY MJIM HHOMY NPU3HAKY
(coznacosvigaemca no mpevoganuio

Knuenma)

Llennsble Oymaru, 1onylieHHbIe/He lennsie bymaru, gomnyiieHHbIe U HE
JAONMYIIEHHbIE K TOPraM, BKJIIOYCHHbIC/He JIOTIYILIEHHBIE K TOPraM, BKJIIOYEHHBIE U HE
BKJIIOYEHHbIE B KOTHPOBAJIbHbIE CIMCKHU BKJIIOUEHHBIE B KOTUPOBAIbHBIE CIIMCKHU
Ilepeyenb opuaHYecKUX JULl (TPYIII Her orpannuenuit

IOPUAMYECKHUX JHUII 110 ONpeaeIeHHOMY
NPHU3HAKY), YbU LIEHHbIE OymMaru B
AOKYMeHTapHO# ¢opMe, He ABJIAIOLIHECH
IMHMCCHOHHBIMH, BIIPaBe NPHOOPETATH
Yupasasiioumuii

Buabl neHHbIX OyMar B JOKyYMEHTAPHOM Her orpannuenuit
(¢opme, He ABIAAIOIIHECH IMHCCHOHHBIMHU,
KOTOpbIe BIIpaBe Npruodperarhb
Yupasasiromuii

CTpyKTypa AKTHBOB, KOTOPYIO 00513aH MOAAEPKUBATH Y IPABJSAOIINI B TeYeHHE CPOKA
aeiicrBus Jloropopa

JleHe:KHbIe CPeCcTBA HA CYeTaxX U BO | Min 0%, Max 100%




BRJIAIaX B KPCAUTHBIX OPraHUu3alunuax

AKIHH

Min 0%, Max 100%

Oo0uranun

Min 0%, Max 100%

HpOI/I3B0)1HLIe (l)I/IHaHCOBLIe HHCTPYMEHTbI

Min 0%, Max 200%

OFpaHI/I‘leHHH Ha COOTHOILIECHUE MEKIY
HEHHBbBIMHA 6yMaraMn PA3JIUYHBIX
IMUTCHTOB

VYIpaBisdoOmuil  BIIpaBe HWHBECTUPOBATh [0
100% ot crommocti AKTHBOB B IICHHBIE
Oymaru OHOTO SMUTEHTA.

Buasl caesiok, KoTopbie Ynpasisiiommi
BIIPaBe 3aKJII0YAaTh C MPUHALJIEKAIUMHA
Kiuenty AkTuBaMu, HaAXOAAIUMHUCS B
J0BEPUTEJIbHOM YIIPABJICHUU

Bce BuabI cIENOK, KOTOpPBIE COOTBETCTBYIOT
JEUCTBYIOILIEMY 3aKOHOJIATEILCTBY
Poccuiickoit  denepauuu MU YCIOBUSAM
HoroBopa JIOBEPUTEIIBHOTO yIpaBJICHUS
IEHHBIMU OyMaramMu, B TOM 4YHCIE KYIUIS-
npojaxa neHHsix Oymar, caenku PEITO u mp.

OrpanuyeHusi Ha COBepUICHHE
YnpapJasiiomuMm oT/AeJIbHbIX BUIOB C/1€J10K ¢
npuHaiexamumMu Knuenry AkruBamu,
HAXOASIIIUMHUCSH B JOBEPUTETbHOM
ylpaBJieHHHU

(coznacoevieaemcsa no mpedosanuro
Knuenma)

Hert orpannuenuii

B03MOKHOCTD 3aKJII0YEHHST Y IPABJISIOIHM
C/IeJIOK HA TOPrax OpraHmu3aTopa TOProBJIH
HAa pbIHKE HEHHBIX OymMar

Ha

B03MO:KHOCTD 3aKII0Y€EHHUs Y IPABJISIONIAM
CIeJIOK He HA TOPrax Oprann3aTropa
TOPIrOBJIM HA PbIHKE HEHHBIX OymMar

Ha

Bo03MOKHOCTB 3aK/II0YeHUsS] Y IPABJISIONIAM
OMp:KeBBIX CPOUYHBIX KOHTPAKTOB

Ha

Bo3MOKHOCTB 3aK/IH0YeHUs] Y TIPABJISIONIAM
BHEOHPIKEBbIX CPOYHBIX KOHTPAKTOB

Ha




Ilpunoswcenue No26
K JloroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OyMaraMmu

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu
Buy&Hold O6uranyy HHOCTPAHHBIX DMUATEHTOB JJIs1 KBAJN(DHUIINPOBAHHLIX HHBECTOPOB

Leab UHBECTUPOBAHMS — TOJIYYCHHUE CTAOMIBHOTO JI0XOJa MPH AUBEPCU(DUKAIIMHA PUCKOB, B
TOM YHCJIC U TI0 CTPaHaM.
Cpox UnBecTuumoHHOr0 ropu3onTa — 1 (Oqun) ros.

O0beKThI HHBECTUPOBAaHUSA

Ilepeyenb AKTHBOB, KOTOpPbIe MOTYT OBITH NepeJaHbl YIPaBJsSIOLIEMY B I0BepUTeIbHOE
ynpasienne Kimnenrom

Lennvie bymazu u /lenesxcnvie Cpedcmea, npeonasnadennvle 01 uneecmuposanusi 6 Llennvie
Dbymaeu.

Ilepeuyens (cocTaB) AKTHBOB, KOTOpPbIE BIIpaBe NpuodpeTarsh YNPaBJISIOIIMA IPH
OCYIIECTBJIEHHH AeSITeIbHOCTH 10 YIIPABJIEHUIO IIEHHbIMH OyMaramu

Buabl AKTHBOB I[eHe)I(HBIe Cpe,[[CTBa Ha CYC€Tax M BO BKJIaaax
B KPCAUTHBIX OpTraHHU3alnsax
HCHHBIG BYMaFI/I HHOCTPAHHBIX SMUTCHTOB

IlepeyeHb IMUTEHTOB MJIU FPYII SMUTEHTOB, | HeT orpannyennii
YbHU IeHHbIe OyMaru MOryT SIBJSITbCS
00beKTaMH yNPaBJIeHUsl, 10 0TPACIeBOMY
WM MHOMY NIPU3HAKY (coznacoevieaemcs no
mpeodoeanuro Knuenma)

Llennsble Oymaru, 1onynieHHbIe/He Ilennsle bymaru, gonyiieHHbIe U HE
AONYyILIeHHBbIE K TOPraM, BKJIK4YeHHbIe/He JIOTIYILIEHHBIE K TOpPraM, BKJIOYEHHBIE U HE
BKJIIOYEHHbIE B KOTHPOBAJIbHbIE CIMCKHU BKJIFOUEHHBIE B KOTUPOBAJIbHBIE CIHCKU
Ilepeyenns wpuanyeckux Juu (rpymnmn Hert orpannyenuii

IOPUAMYECKHUX JIHIL 110 ONpeaeIeHHOMY
MPU3HAKY), YbU LIEHHbIE OymMaru B
NOKYMeHTapHO# ¢opMe, He ABJIAIOLIHECH
IMHCCHOHHBIMH, BIIpaBe NpHodperaTh
Yupasasiromuii

Buabl neHHbIX OyMar B JOKyYMEHTAPHOM Her orpannuenuit
(¢opme, He ABIAIOIIHECH IMHCCHOHHBIMY,
KOTOpbIe BIIpaBe Npruodperarhb
Yupasasiromuii

CTpyKTypa AKTHBOB, KOTOPYIO 00513aH NOAAEPKUBATH YIIPABJISIOIIMNA B TeYCHHUE CPOKA
aercreud Jlorosopa

JleHesKHbIE CpeACTBa HA cyeTax M Bo BKiaaxax | Min 0%, Max 100%
B KPEeIUTHBIX OPraHU3amusIx

Ilennble GyMaru HHOCTPAHHBIX IMUTEHTOB Min 0%, Max 100%




OrpannyeHnsi HA COOTHOLLIEHHE MEKAY
HEeHHbIMH OyMaramMu pa3JiM4YHbIX IMUTEHTOB

VYhpapistomuii BOpaBe HHBECTHUPOBATH 10
100% ot cromMocTH AKTHBOB B IICHHBIC
OyMaru OJJHOTO YMUTEHTA.

Buabl caesiok, KoTopbie YnpaBisiioumuii
BIIPaBe 3aKJII0YATh ¢ NPUHAAJIEKAIMMEI
Kinuenty AkTMBaMHU, HAXOASIUMHUCS B
JA0BEPUTEJIHbHOM YIIPABJIEHUH

Bce Buapl cienok, KOTOpbIE COOTBETCTBYIOT
JIEUCTBYIOLLIEMY 3aKOHOJATEIbCTBY
Poccuiickoit  @Depepanui U YCIOBHUSM
JloroBopa  J1OBEpUTEIBHOTO  YyIpaBIEHUS
LHEeHHBIMU OymMaramMu, B TOM YHCJIE KYIUIS-
npojaxka 1eHHbIx oymar, caenku PEITO u np.

OrpaHuveHus1 HA COBepIIeHUE
YnpapiasiiomuMm oT/eIbHBIX BUIOB C/1€J10K €
npuHapiIexammmu Kianenry AkruBamu,
HAXOASIIIUMHUCSH B JOBEPUTETbHOM
ylpaBJieHHHU

(coznacoevigaemcs no mpedosanuIo
Knuenma)

Her orpannuenunii

B03MOKHOCTD 3aKJII0YEHHST Y IPABJISIOIHM
C/IeJIOK HA TOPrax OpraHu3aTopa TOProBJIH
HA PbIHKE IIEeHHbIX Oymar

Ha

B03MOKHOCTH 3aKJIIOUEHNsS Y TPABJIAIO M
C/1eJIOK He HA TOPrax opraHu3aropa
TOProBJIM HA PbIHKE IIEHHbIX OymMar

Ja

Bo3Mo:KHOCTB 3aK/II04eHus1 Y IPAaBJISIONINM
OMp KeBbIX CPOYHBIX KOHTPAKTOB

Her

Bo3MOKHOCTB 3aK/IH0YeHUs] Y TIPABJISIONIAM
BHEOHPIKEBbIX CPOYHBIX KOHTPAKTOB

Her




IHpunoowcenue Ne27

K I[OFOBOpy AOBEPUTECJIBHOI0 YIIPpABJICHUA HEHHBIMU 6yMaraMn

NHBECTUIIMOHHAS JEKJIAPAIIUS
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu
Buy&Hold O6auranuu MHOCTPAHHBIX IMUTEHTOB

He.m: HHBECTHPOBAHUSA — IMOJIYYCHHC N0XOIa B PC3YJIbTATC MHBCCTHUPOBAHUSA HaA HHHTCHBHBIﬁ
nepuoa B MHCTPYMCHTBI, HOMHUHHUPOBAHHLIC B HHOCTpaHHOﬁ BaJIIOTC.

Cpox UnBecTuumoHHOr0 ropu3onTa — 1 (Oqun) ros.

O0beKThI HHBECTUPOBAaHUSA

Ilepeyenb AKTHBOB, KOTOpPbIe MOTYT OBITH NepeJaHbl YIPaBJsSIOLIEMY B I0BepUTeIbHOE
ynpasienne Kimnenrom

Lennvie bymazu u /lenesxcnvie Cpedcmea, npeonasnadennvle 01 uneecmuposanusi 6 Llennvie

Dbymaeu.

Ilepeuyens (cocTaB) AKTHBOB, KOTOpPbIE BIIpaBe NpuodpeTarsh YNPaBJISIOIIMA IPH
OCYHIIECTBJIEHHH AeSITeIbHOCTH 10 YIIPABJIEHUIO IEHHbIMH OyMaramu

Buanl AKTUBOB

I[eHe)I(HBIe Cpe,[[CTBa Ha C4u€Tax 1 BO
BKJIaZlaX B KPCAUTHBIX OpPraHu3anusax
HCHHBIG BYMaFI/I HHOCTPAHHBIX SMUTCHTOB

IlepeyeHb IMUTEHTOB MJIU FPYI IMUTEHTOB,
YbHU IeHHbIe OyMaru MOryT SIBJSITbCS
00beKTaMH yNpaBJIeHHUsl, 10 0TPACJIeBOMY WJIH
HHOMY NPU3HAKY (C0214C08bl6ACMCA NO
mpeodoeanuro Knuenma)

Her orpannuenuit

Hel—[HbIe 6yMarn, ZIOHleIeHHI)Ie/He AONYIICHHBLIC
K TOopram, BKJIIOUE€HHbIE/HE BKJIIOYEHHBIE B
KOTUPOBAJIIbHBIC CIIUCKHA

I{ennble bymaru, TonymeHHbIE K TOPraM,
BKJIFOYCHHBIEC U HE BKIIFOYCHHBIC B
KOTHPOBAJIBHBIE CIIUCKHU

Ilepeyenb opuaAHYECKUX JULl (TPYIII
IOPUAMYECKHUX JIHIL 110 ONpeaeIeHHOMY
NPU3HAKY), YbU LIEHHbIE OyMaru B
NOKYMeHTapHO# ¢opMe, He ABJIAIOLIHECH
IMHCCHOHHBIMH, BIIpaBe NpHodperaTh
Yupasasiromuii

Her orpannuenuit

Buabl neHHbIX OymMar B JOKyMeHTapHoOH (opme,
He SIBJSIIOIIHECs] IMHCCHOHHBIMH, KOTOPbIe
BIIpaBe nNpuodperarb Y npapJsiiomMii

Her orpannuenuit

CTpyKTypa AKTHBOB, KOTOPYIO 00513aH NOJAEPKUBATH Y IPABJIAOIINI B TEUeHHE CPOKA
aeiicreus Jloropopa

I[eﬂemm,le CpeacTBa HA CYETAaX U BO BKJIaJ1ax B
KPCAUTHBIX OPraHu3aluax

Min 0%, Max 100%

HeHHLIe 6yMarn NHOCTPAHHBIX OMUTECHTOB

Min 0%, Max 100%




OrpannyeHnsi HA COOTHOLLIEHHE MEKAY
HEeHHbIMH OyMaramMu pa3JiM4YHbIX IMUTEHTOB

VYnpapnstomuii BlipaBe UHBECTUPOBATH /10
100% ot crouMocTH AKTHBOB B IICHHBIC
OyMaru OJHOTO YMUTEHTA.

Buabl caesiok, KoTopble YnpasJsilouuii BpaBe
3aKJII04aTh ¢ NPpUHapIekamumu Kianenty
AKTHBaMH, HAXOASIIIIMMUCS B 10BEPUTEIHHOM
ylpaBJieHUH

Bcee BUJIbI CHEJIOK, KOTOpBIE
COOTBETCTBYIOT JNEUCTBYIOLIEMY
3aKOHOJIATEIbCTBY Poccuiickoi
Qenepauun U ycinoBusM  Jlorosopa

JIOBEPUTENIBHOTO  YIPaBJICHUS LEHHBIMU
Oymaramu, B TOM YHCIE KYIUIS-TIPOAaka
neHnbix Oymar, caenku PEITIO u mp.

OrpaHnuyeHusi HA cOBeplIeHUE Y IPABJIAIOIIMM
OT/AEeJbHBIX BUIOB C/1€JI0K ¢ MPUHALJIEKAIUMHU
KiimeHTy AKTHBaMHU, HAXOASIIUMHUCH B
JA0BEPUTEJIHLHOM YIIPABJIE€HUH
(coznacoevieaemcs no mpebvosanuro Knuenma)

Her orpannuennii

B03MOKHOCTD 3aKJII0YEHHST Y IPABJISIOIHM
C/IeJIOK HA TOPrax OPraHu3aTopa TOProBJH HA
pPbIHKE IEHHBIX Oymar

Ha

B03MOKHOCTH 3aKJIIOUEHNsS Y TPABJIAIO M
C/1eJIOK He HA TOPrax OpraHu3aTropa TOproBJiu
Ha PbIHKE IIEHHBIX Oymar

Bo3Mo:KHOCTB 3aK/II04eHus1 Y IPAaBJISIONINM
OMp KeBbIX CPOYHBIX KOHTPAKTOB

Her

Bo3MOKHOCTB 3aK/IH0YeHUs] Y TIPABJISIONIAM
BHEOHPIKEBbIX CPOYHBIX KOHTPAKTOB

Her




Ilpunoscenue Ne28
K /loroBopy 10BepHTE/ILHOTO YIPABJIEHHUSI HEHHBIMU OyMaramu

MHBECTHUIIMOHHAS JEKJIAPALIUSA
CraHgapTHOIl HHBECTULIMOHHOM CTpPaTeruu
Buy&Hold O6auranuun

He.m: HHBECTHUPOBAHUSA — IOJIYYCHHUC N0XO0Aa B PC3yJIibTaTC MHBCCTUPOBAHUSA B O6JII/II‘aI_II/II/I Ha
,I[J'II/ITGJ'IBHHﬁ Iepruoa.

Cpox UnBecTuumoHHOr0 ropu3onTa — 1 (Oqun) ros.

O0beKThI HHBECTUPOBAaHUSA

Ilepeyenb AKTHBOB, KOTOpPbIe MOTYT OBITH NepeJaHbl YIPaBJsSIOLIEMY B I0BepUTeIbHOE
ynpasienne Kimnenrom

Lennvie bymazu u /lenexcnuvie Cpedcmea, npeonasnayennvie 05 ungecmuposanus 6 Llennvie
Dbymaeu.

Ilepeuyens (cocTaB) AKTHBOB, KOTOpPbIE BIIpaBe NpuodpeTarsh YNPaBJISIOIIMA IPH
OCYHIIECTBJIEHHH AeSITeIbHOCTH 10 YIIPABJIEHUIO IIEHHbIMH OyMaramu

Bunel AKTHBOB JleHexxHbIC Cpe/ICTBA HA CYETaX M BO BKJIAJIaX B
KPEJAMTHBIX OpraHU3aIUsIX
OO0uranuu

IlepeyeHb IMUTEHTOB MJIU FPYII Hert orpannuenwii

IMHUTEHTOB, YbH I[€HHbIE OyMaru MoryT
SIBJISITHCH 00beKTAMHU yIIPpaBJieHUs1, 110
0TpPAaceBOMY HJIH HHOMY MPU3HAKY
(cocnacoevigaemcsa no mpedosanuro

Knuenma)

Ilennsble Oymaru, 1onyeHHbIe/He Ilennble Oymaru, JOMyIICHHbIE U HE
JOMylIeHHbIE K TOPraM, BKJIIOYEeHHbIe/He JIOTIYIIIEHHbIE K TOpPraM, BKJIIOYEHHbIE U HE
BKJIIOYCHHbIC B KOTHPOBAJIbHbIC CIINCKH BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIMCKU
ITepedenns opuaANYEeCKUX JHUL (TPyNII Her orpannuenuit

IOpUIMYECKHX JIMIL 110 olpeieIeHHOMY
NPHU3HAKY), YbH HIEHHbIE OyMaru B
AOKYMEHTapHoOH (popMe, He SIBJISIIONIHECS
IMHMCCHOHHBIMH, BIIPaBe NPpHOOPETATH
Yunpasasiromuii

Buabl neHHbIX OyMar B JOKyYMEHTAPHO Her orpannuenuit
(¢opme, He ABIAAIOIIHECH IMHCCHOHHBIMHU,
KOTOpbIe BIIpaBe Npruodperarhb
Yupasasiromuii

CtpykTypa AKTHBOB, KOTOPYIO 00513aH MOJAEPKUBATH Y IPABJIAIIHNNA B TeYeHHE CPOKA
AelcTBuA HacTosero /lorosopa

JleHe:KHBIE CPeACTBA HA CYETAX M BO \ Min 0%, Max 100%




BRJIAIaX B KPCAUTHBIX OPraHUu3alunuax

Oo0aurauun

Min 0%, Max 100%

OrpannyeHusi Ha COOTHOLLIEHHE MEKIY
HEeHHbIMH OyMaramMu pa3JimyHbIX
IMHUTEHTOB

Ypapisoomuyid  BIpaBe HWHBECTHPOBATH [0
100% ot crouMocTH AKTHUBOB B II€HHBIE
OyMaru OJJHOr0 SMHTEHTA.

Buasl caesiok, KoTopbie YnpaBisiioumuii
BIIPaBe 3aKJII0YATh ¢ NPUHAAJIEKAIMMHI
Kinuenty AkTMBaMHu, HAXOASIUMHUCS B
JA0BEPUTEJIHbHOM YNIPABJIEHUH

Bce BuIBI CENOK, KOTOpbIE COOTBETCTBYIOT
JeiCTByIOLIEMY 3aKOHOJATEIbCTBY
Poccuiickoi denepanun u YCIIOBUAM
JloroBopa  IOBEPUTEIBHOIO  YIPABJICHUSA
LICHHBIMM Oymaramy, B TOM 4HCJIE KYyIUIf-
npojaxa HeHHbIX Oymar, caenku PEITO u np.

OrpaHuyeHusi Ha cOBeplIeHHE
Ynpasisilonum oTeIbHbIX BUIOB CI€JI0K ¢
npuHaiexamumu Kianenry Akruamu,
HAXOSIIIUMHUCSH B I0BEPUTETbHOM
ylpaBJieHUH

(coznacoevieaemcsa no mpedosanuro
Knuenma)

Her orpannuenunit

B03MOKHOCTD 3aKJII0YEHHST Y IPABJISIOIHM
C/IeJIOK HA TOPrax OpraHmu3aTopa TOProBJIH
HA PbIHKE IIEeHHbIX Oymar

Ha

B03M0:KHOCTB 3aKJII0YeHHsI Y IPABJISIOIAM
CIeJIOK He HA TOPrax Opranu3aTropa
TOPIroOBJIM HA PbIHKE HEHHBIX OymMar

Ha

Bo3MOKHOCTB 3aK/II0YeHUsS] Y IPABJISIONIAM
OMp:KeBBIX CPOUYHBIX KOHTPAKTOB

Her

Bo3MOKHOCTB 3aK/IH0YeHUs] Y TIPABJISIONIAM
BHEOHPIKEBbIX CPOYHBIX KOHTPAKTOB

Her






