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OINNPEAEJIEHUA CTOUMOCTU AKTHBOB
U BEJIMYUHbI OBA3ATEJBCTB, IOAJIEXKALIUX UCITOJTHEHHUIO 3A CYET AKTUBOB
PEHTHOTI O 3AKPBITOI'O NTAEBOI'O HHBECTUIIMOHHOTI'O ®OH/JIA
«PETUOHAJIbHAA HEABUXKUMOCTb»
0o/ YIIPABJIEHUEM OBILECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
«YIPABJIAIOILIAA KOMITIAHUA ITPOMCBA3b»
Ha 2013 rog,

Hacrosimme IlpaBmia ompemesieHHMs] CTOMMOCTH AaKTHBOB W BEJNMYMHBI 00S3aTENBbCTB, I10UICKALINX
UCIIOJIHEHUIO 33 CYET aKTUBOB PEHTHOTO 3aKpBITOrO MAaeBOr0 HHBECTUHMOHHOTO QoHma «PernoHanbpHas
HEJIBIDKUMOCTB» T0J| yrpasieHrneM OOmiecTBa ¢ OrpaHUYEHHONW OTBETCTBEHHOCTBHIO «YTPABISIOIAS KOMIAHUS
[MTPOMCBSI3b» (nanee — ®onj) pazpadboransl B coorBeTcTBHU ¢ DenepanbHbiM 3akoHoM oT 29.11.2001r. Ne 156-
®3 «O6 wmHBecTHIMOHHBIX (oHmax» U [lomokeHHEM O MOpSOKE W CPOKaxX OINpPEICICHUS CTOMMOCTH YHCTBIX
AKTHBOB aKIIMOHEPHBIX WHBECTHLHOHHBIX (JOHIOB, CTOMMOCTH YHCTHIX AaKTHBOB ITa€BbIX HHBECTUIIMOHHBIX (DOH/IOB,
pacyeTHOil CTOMMOCTH MHBECTUIMOHHBIX TAEB IMAeBBbIX WHBECTHLMOHHBIX (POHIOB, & TAKIKE CTOMMOCTH YHUCTBIX
AKTHBOB aKIMOHEPHBIX MHBECTHLIMOHHBIX ()OHIOB B pacueTe HA OIHY aKIMIO, yTBepkIeHHbIM [Ipukazom OCOP

P® ot 15 nrons 2005r. Ne 05-21/m3-H.

1. OO01He M0JI0KEeHUT

HaCTOHH.[I/Ie HpaBI/ma OIIpCACIICHNUA CTOMMOCTH AKTUBOB W BCIMYMUHBI O6ﬂ3&TeJ’IBCTB, TIOJICKAIIINX
HCIIOJTHCHHUIO 3a CUET aKTUBOB (I)OH,I[EI (z[anee — HpaBHna) OIIPEACIIALOT:

®  [EpUOJUYHOCTh MpPOBEAEHHUs OLEHIHUKOM @OHIa OIICHKM CTOMMOCTH MMYIIECTBA, IOJUIEXKAIIETO
YKa3aHHOU OLIEHKE;

e  MpaBwiIa BBIOOpPA POCCHICKNX OPraHM3aTOPOB TOPTOBIM HA PHIHKE IEHHBIX OyMar, 1o pe3yjabTaTaM TOProB
Y KOTOPBIX OIIPEEISIIOTCS TPU3HaBaeMble KOTHPOBKH LICHHBIX Oymar;

e  mpaBmia BEIOOpa MHOCTPAHHBIX (POHIOBBIX OMPIK, O pe3yiabTaTaM TOPrOB HAa KOTOPBIX ONpeesseTcs IeHa
3aKpBITUS PBIHKA IIEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB;

. CTaBKY (CTaBKH) JMCKOHTHPOBAHUS OCTABIIUXCS TUIATE)KEH 1O JICHEKHBIM TPEOOBaHUSIM, COCTABIIFOIINM
akTHBBI DoHA;

L4 TIOPAOOK, yCTaHaBHI/IBaIOHlI/Iﬁ TOYHOCTb MPH ONPCACICHUU peE3yJibTaTa pacue€Ta CTOUMOCTH YHCTBIX
AKTHBOB (DOH,Ila, pacquHOﬁ CTOMMOCTH HHBCCTHIIMOHHBLIX IIaCB (DOH,I[a n Cpe,[[HeFO,I[OBOﬁ CTOUMOCTH
YHUCTBIX aKTUBOB q)OH}la;

L4 XpOHOJ'IOFI/ILIeCKI/Iﬁ MOpAAOK OTPAXKECHHUA JaHHBIX, BJICKYHIUX U3MCHCHHUE CTOUMMOCTH YHUCTBIX aKTHUBOB MU
paC‘ICTHOfI CTOMMOCTH MHBCCTHUIITMOHHOI'O ITas (DOH,I[a;

e  0COOEHHOCTH yuyeTa JeOUTOPCKOM U KPeIUTOPCKOH 3a10JIKEHHOCTH,;

e cBeleHHI 0 (OPMHPOBAHMH pe3epBa MPEICTOSAIMINX PACXO0B HA BHIIJIATY BO3HATPAXKICHUN YIPaBIISIOIIEH
KOMIIAaHUM,  CHELUUAJIU3UPOBAHHOMY  JENO3UTApUI0, ayauTopy, oueHmuky DoHpa U  audy,
OCYILECTBIISIIOLIEMY BEJICHHE PEECTpa BIIaAeIbleB HHBECTULUOHHBIX NTacB DoHAa,;

L4 HHBIC ITOJIOXKCHUS.

Bce Tepmunbl, ymoMmuHaemMbie B HacTOSIUX [IpaBuiiax, TPaKTYFOTCS B COOTBETCTBUH C 3aKOHOIATEIHCTBOM
0 neHHbIX Oymarax Poccuiickoit deneparmn.

Hacrosimue [IpaBmia ompeneneHnsi CTOMMOCTH aKTUBOB M BEJIWYMHBI 0053aTEIbCTB, MOIJIEKAIINX
WCIIOJIHEHHIO 32 cyeT akTHBoB PoHa, npuMeHstoTces B Teuenne 2013 rona.

Buecenne usmenenuil B IlpaBuna B TedeHHE Kal€HIAPHOrO TojAa AOMYCKAeTCd B HMCKIIOYHUTENIBHBIX
Cllydasix, B TOM YHCJIE€ B CIy4ae BHECEHHs] H3MEHEHUI B HOPMATUBHBIE NIPABOBbIE aKThl, perynupymomue [IpaBuna,
M3MEHEHHs1 cTaBKM peduHaHcupoBanusi llentpanpHoro ©Oanka Poccuiickoit ®Penepanmy, HPHOCTAHOBJIEHUS
JIEHCTBUS WM aHHYJIHMPOBAHUS JIMIEH3UM OpPraHM3aTOpa TOPTOBIM Ha PHIHKE NEHHBIX OyMmar, Mo pe3ysbTaTaM
TOPTOB Y KOTOPOTO OMpeeIIeTCs MpHu3HaBaeMasi KOTHPOBKA IIEHHBIX OyMar.



2. IlepnoanyHoCcTh MpoBeaeHHsl OnEeHIINKOM DOHIAa ONEHKH CTOMMOCTH HMYIIECTBA, NMOAJIEKAIIErO
YKa3aHHOMH OlleHKe

OrneHka HEIBMXKMMOTO MMYILECTBA, NMpaB Ha HEIBUXKMMOE HMYILECTBO, U HHOIO IPEerLyCMOTPEHHOTO
HOPMaTHBHBIMH IIPaBOBBIMU aKTaM¥ (eaepaabHOro OpraHa HCIOJHHUTENIbHOM BIACTH IO PBHIHKY IIEHHBIX Oymar
UMYIIECTBa, cocTaBisoomero MOHA, OCYIMIECTBISETCS OLEHIIMKOM, YKa3aHHBIM B IlpaBumax JOBEpUTEIBHOTO
ynpasiyieHus: QoHI0M.

OueHoYHasi CTOMMOCTD YKa3aHHOTO B HACTOSIIIIEM ITYHKTE MMYIIECTBA, B TOM UHCIIE MPU €r0 OTIYXICHHH,
NPU3HAETCA PaBHOI MTOTOBOM BENMYMHE CTOMMOCTH 3TOT'O MMYIIECTBA, COAEpIKaIleiics B OTYETE O €T0 OICHKE,
€CIIH C JIaThl COCTABJICHUs YKa3aHHOTO OTYETa MPOIILIO He Oosiee 6 MecsIIeB.

OrneHOuHasi CTOMMOCTh COCTAaBJISIIOIIET0 akTUBbI DOHAA 3€MENbHOr0 y4acTKa, Ha KOTOPOM HaXOAUTCS
3JIaHKe, CTPOCHHE WIIM COOPY)KEHHE, COCTABIISIONINE YKa3aHHbIE aKTHBBI, IOJH B IpaBe 00mel cOOCTBEHHOCTH Ha
TaKOM 3eMeNbHBIN y4acTOK, IpaBa apeH bl TAKOT0 3€MEJIbHOI0 Y4acTKa, WK IpaBa M0JIb30BaHMs TAKUM 3eMeTIbHBIM
YYaCTKOM MOXKET OTAEIbHO HE OMNPEACIATHCS, €CIH €r0 CTOMMOCTh YYHTBHIBACTCS B OLEHOYHOH CTOMMOCTH
MPHOOPETEHHOTO 3AHUSI, CTPOCHHUS HIIH COOPY KEHHS.

3. IIpaBuia BbIGOPA pOCCHIICKMX OPraHU3aTOPOB TOPrOBJIM HA PbIHKe LIEHHBIX OyMar, 1o pe3yJibTaTam
TOProB Y KOTOPbIX ONpe/e/siIoTcsl IPU3HABaeMble KOTHPOBKH LIEHHBIX Oymar

OueHoYHasi CTOMMOCTh TOCYAApCTBEHHBIX IIHHBIX Oymar Poccuiickoit ®enepanuy, NOMYIIEHHBIX K
TOpraM pOCCHHCKMMH OPraHW3aTOpaMH TOPTOBJIM Ha PBIHKE LIEHHBIX OyMar, 3a HCKITIOYCHUEM OOJNTalui BHEITHUX
o0nuTrannoHHEIX 3aiiMoB Poccuiickoit denepanyu, mpu3HaeTCs paBHOW MPHU3HABAEMON KOTHPOBKE, OIpEIeieMOi
3A0 «Donnosas 6upxa MMBDby.

OrneHOYHasT CTOMMOCTh TOCYAAapCTBEHHBIX IIEHHBIX Oymar cyObekTtoB Poccuiickoit ®enepaiun,
JIOMYIIEHHBIX K TOPraM POCCHHCKHUMH OpraHM3aTOpaMH TOPTOBJIM Ha PBHIHKE IIEHHBIX Oymar, MpH3HAETCs PaBHOM
MpU3HABaeMoOl KOTHPOBKe, onpenensiemoit 3A0 «Donmosas oupxa MMBB».

OueHoYHasT CTOMMOCTh MYHHWIMIAIBHBIX IIGHHBIX OyMar, IOIyIIEHHBIX K TOpraM pOCCHHCKHMH
OpTraHW3aTOpaMH TOPrOBIM Ha pBIHKE IIEHHBIX OyMar, INpH3HACTCS paBHOM NpU3HABaeMOil KOTHPOBKE,
ompenemsiemoir 3A0 «Donnosas 6up:ka MMBB.

CreneHb OKpYIJIEHUS TpHU3HaBaeMOM KOTHPOBKHM OINpEAENseTcs MAaHHBIMHU, IPEIOCTaBICHHBIMU
OpraHU3aTOpaMH TOPrOBJIM Ha PhIHKE IEHHBIX OyMmar.

OueHoYHasi CTOMMOCTh NPOYMX LEHHBIX Oymar, DOMYIICHHBIX K TOPraM POCCHHCKMMH OpPTaHH3aTOpPaMH
TOPTOBIM Ha pBIHKE LEHHBIX OyMar, NpHU3HAETCS PaBHOW HX INpHU3HABaeMOW KOTHPOBKe, ompeneieHHod 3A0
«Donnoas 6upxa MMBB».

B cnydae ecnm mpu3HaBaeMasi KOTHPOBKAa IIEHHBIX OyMmMar He MOXET OBITh ONpeJiesieHa B TIOPSJIKE,
YCTaHOBJICHHOM HacTosmuMH [IpaBrminamu (LieHHBIE OyMaru He MMEIOT IPHU3HABa€MON KOTHPOBKH), B TOM UHCIIE,
€CII Ha JIaTy pacdeTa CTOMMOCTH aKTHBOB POCCHICKHMM OpPraHM3aTOpPOM TOPIOBIM Ha PHIHKE IEHHBIX Oymar He
MPOBOJMIINCH TOPTH, a TAKXKE €CNIM IIeHHbIe OyMmard, NpHOOpeTeHHbIe Ha TOprax y POCCHICKOTO OpraHu3aTropa
TOPTOBIM HAa PHIHKE LEHHBIX OyMmar, MCKIIIOUCHBI M3 CIMCKa IIEHHBIX Oymar, JIOMYIIEHHBIX K TOpPraM, OIEHOYHas
CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar orpezaensercs B IOpsAKe, MPeyCMOTPEHHOM HOPMATHBHBIMH IPaBOBBIMH
akTamu PenepalibHON CiryKObI IO PUHAHCOBBIM PHIHKAM.

4, HpaBuﬂa Bblﬁopa HHOCTPAHHBIX (l)OH}IOBl)lX ﬁlflp?](, mo pesyjbTarTaMm TOProB Ha KOTOPbIX
onpeaeasercs neHa 3aKpbITUA PbIHKA HEHHBIX 6yMar HHOCTPAHHBLIX OMUTCHTOB

OrneHOYHAas CTOMMOCTh IICHHBIX OyMar HHOCTPAHHBIX TOCYOapCTB (3a HCKIFOYCHWEM IEeHHBIX Oymar,
YCJIOBUSI DMHUCCHUU M OOpalleHUs] KOTOPBIX HE MpEeayCMaTpPHBAlOT BO3MOXKHOCTH WX OOpalieHUs Ha BTOPHYHOM
PBIHKE), LEHHBIX OyMar MeXIyHapOJHbIX (MHAHCOBBIX OpraHM3alMi, a TaKXe EeBPOOOIMralui HWHOCTPAHHBIX
KOMMEPUYECKHAX OpraHHu3aluii MPU3HACTCS PAaBHOW cpejaHell 1ieHe 3akpbiTus peiHka (Bloomberg generic Mid/last),
packpeiBaeMoil nHpopmannoHHon cuctemonr «bmymbepr» (Bloomberg). Ilpu oTCyTcTBHM Ha OaTy OIpeesIeHUS
OLIEHOYHON CTOMMOCTH YKa3aHHBIX LIEHHbIX OyMar WHQOpMaluu O CpelHel LeHe 3aKpbITHSl PhIHKA OLEHOYHAs
CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar IpH3HaeTcsl PaBHOM IOCIHeIHEeH CpeiHell eHe 3aKphITHS PBIHKA, a €CIH C
MOMEHTa PHOOPETEHNUS IIEHHBIX OyMar cpelHsis [IeHa 3aKpbhITHS PhIHKA HE PacCUNTHIBAJIACh, - IIeHEe MPHOOPETeHNUS
YKa3aHHBIX IIEHHBIX OyMar, pacCUMTaHHOH IO METOJy OLEHKM IO CpeaHel crommocTH (0e3 ydeTra pacxoios,
CBSI3aHHBIX C UX IPHOOPETECHHUEM).

OueHoYHasi CTOMMOCTDH TaeB (aKIMi) WHOCTPAHHBIX WHBECTHLIMOHHBIX (OHIOB (32 MCKIIOUCHHEM I1acB
(axmmif) MHBECTUIMOHHBIX (DOHIOB OTKPHITOTO THIA), OOIMTalHii MHOCTPAHHBIX KOMMEPYECKHX OpTraHH3aIuil,
MHOCTPAHHBIX JIENO3UTaPHBIX PACIHCOK, MPOIIEAMINX MPOLUEAYypY JUCTHHTa HA HHOCTpAaHHOH (HOHIOBOM Oupike (3a
HCKJTIOYEHHEM €BPOOOIHTAIIHiA), IPU3HACTCS PABHOW IICHE 3aKPHITHS PHIHKA YKAa3aHHBIX IIEHHBIX OyMar mo mroram
TIOCJIC/THETO TOPTOBOTO JHS Ha YKa3aHHOW (POHIOBOM OMpIKe repes JaTol ONpeaeneHus HX OIIEHOYHOH CTOMMOCTH,
a B cilydae eCJIM YKa3aHHbIE IIeHHble OyMmard IpOIUIM NPOLENypy JHCTHHIa Ha 2 WM 0OoJiee WHOCTPaHHBIX
(OoHIOBBIX OMpIKax, - MO WUTOTraM IIOCIEJHEro TOProBOI'O JHS Ha MHOCTPaHHOH (OHIOBOI OHMpke, HA KOTOPOH
COBEpIIIeHA MTOKYITKA IIEHHBIX OyMar HHOCTPaHHBIX SMHUTEHTOB.



YKa3zaHHBIC LIEHHbIE OyMaru JOJDKHBEI IPOHTH NpOoLEeNypy JIMCTHHTA Ha OJHOM U3 CIIEIYIOINX OUpK:
1) Amepukanckas pornoBas 6mpka (American Stock Exchange);

2) I'onxonrckas ¢pougosas 6upka (Hong Kong Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpsIToe aKiroHepHoe oomiecTBo "PoHmoBas 6up:xka MMBB";

5) Upnannckas ¢poumosas 6upsxka (Irish Stock Exchange);

6) Ncnanckas ¢ponnosas 6upxka (BME Spanish Exchanges);

7) Uranesiackas ¢honnoBas oupska (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) Jlonnonckas ponnosas 6upska (London Stock Exchange);

10) JTrokcembyprekast hormosas oupsxa (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemerxas ¢ponnosas 6mpxa (Deutsche Borse);

13) Haro-Mopkckas donnopas 6upxa (New York Stock Exchange);

14) Toxwuiickas poumosas 6upsxa (Tokyo Stock Exchange Group);

15) ®onnosas Gupsxa Toponto (Toronto Stock Exchange, TSX Group);

16) ®onnosas 6upsxa [lIseinapnu (Swiss Exchange);

17) Manxaiickas hormoBas 6upxa (Shanghai Stock Exchange).

5. CraBKa JUCKOHTHPOBAHHUA OCTABIIMXCS IJIATEXKeH MO JeHeKHBIM TPeOGOBAHUSIM, COCTABJISIIOIIMM
akTuBbI PoHa

CraBKka JUCKOHTHPOBAHUS OCTaBIIMXCS IUIATSKEH MO JIEHEKHBIM TPEOOBAHMSM, COCTABITIONINM aKTHBEI
®doH/a, yCTaHABIMBACTCS PAaBHOW JBYM TpPETsAM CTaBKU peduHaHcupoBanus llentpansHoro Ganka Poccuiickoit
®enepanuu. MIToroBoe 3HaueHHE OKPYTJISAETCA OO ABYX 3HAKOB MOCJE 3alsATON MO MpaBWJIaM MaTEeMaTU4YeCKOIro
OKpPYIJICHUSL.

6. Hopsanok, ycTaHABJIMBAKIIUI TOYHOCTDb NPH ONpele/eHHH Pe3y/ibTaTa pacuyera CTOMMOCTH YUCTHIX
akTuBOB ®OH/1a, pACUETHOH CTOMMOCTH MHBECTMLMOHHBIX NaeB POH/Aa U CPeAHEro0BOi CTOMMOCTH YUCTHIX
akTuBOB DOoHA

TounoCTh pacye€Tta CTOUMOCTHU aKTUBOB donga ¥ BEIMINHBI O6H33T€J'II)CTB, noaJic)Kamux HMCIIOJJHCHHUIO 3a
CUCT YKa3aHHbIX aKTUBOB, CTOMMOCTHU YUCTBIX aKTUBOB, B TOM YHCJIC cpe,uHemeBoﬁ CTOUMOCTH YHCTBIX aKTUBOB,
OAHOT'O MHBECTUHHOHHOTO 1as - 10 ABYX 3HAKOB ITOCJIC 3aH$[TOI71, IO MpaBuUJIaM MATEMATHYICCKOT'O OKPYIJICHHUA.

7. XPpOHOIOTHYECKHIiI TOPSIAOK OTPaskeHUs1 [JAHHBIX, BJEKYIIMX H3MEHEHHe CTOMMOCTH YHCTBIX
AKTHBOB M pPac4yeTHOIi CTOMMOCTH MHBECTHIMOHHOrO nasi ®oHaa

CrouMocCTh YUCTHIX akTHBOB DOH/IA M pacyeTHAas CTOMMOCTh HHBECTHIIMOHHOTO Masi DoHIa OMpeeIITOTCs
B pyOmax mo coctosHuio Ha 20:00 mMockoBckoro BpemeHH. [Ipu ompeneneHHMM CTOMMOCTH UYHCTBIX AKTHBOB
YUUTHIBAIOTCS M3MEHEHHsI B akTuBax OHIAa M 00s13aTENHCTBAX, MOMJICIKAIUX HCIIOIHEHUIO 3a CUCT YKa3aHHBIX
aKTUBOB, mpowmsomeamue B mepuox ¢ 20:00 MOCKOBCKOTO BpPEMEHH MPEOBIAYIIETO JMHSA, 33 KOTOPBIHA
PACCUHUTHIBANIACH CTOUMOCTh YHUCTHIX aKTHUBOB, 710 20:00 MOCKOBCKOTO BPEMEHH TEKYIIIETO JTHSI.

8. Oco0eHHOCTH yyeTa 1eOMTOPCKOM U KPeIUMTOPCKOM 3a10/KEHHOCTH

B pacdye€T CTOUMOCTH aKTHUBOB donga MIPUHUMACTCA TaKXKeE JIGGI/ITOpCKaﬂ 3aJ0JDKCHHOCTh, BO3HHUKIIAA B
pe3yiibTaTe COBEPUICHUS CACIIOK C YKAa3aHHBIMU dKTHBAMHU, B TOM YHUCJIC B PE3YJIbTATC 3aKIOYCHUA JOMOBOPOB, HA
OCHOBAaHHUM KOTOPBIX OCYHICCTBIIACTCSA PEMOHT 00BEKTOB HEABMIXUMOCTH, COCTABJIAIOMINX YKA3aHHBIC AKTHBBI, a
TaKXKE Z[G6I/ITOpCKa$I 3aJ0JDKCHHOCTD 6}O,Il)KGTa 110 HAJIOT'y Ha ,IlO6aBJ'I€HHyIO CTOUMOCTB.

Jleburopckas 3a/10J5KEHHOCTD MO TPOIEHTHOMY (KyIOHHOMY) JIOXOJy IO COCTaBJISIONIMM akTuBbl PoHxa
JICHEeXKHBIM CPEJCTBAM Ha CYeTax M BO BKJIAJaX M IIEHHBIM OyMaraM IMpHUHHMAaETCs B pacdyeT CTOMMOCTH aKTHBOB B
CyMMe, HUCUHCIICHHON MCXO0J1 U3 CTaBKH MPOIEHTa (KYMOHHOTO JI0X0/1a), YCTAaHOBICHHOH B IOTOBOpE GaHKOBCKOTO
cJera, JIOTOBOpe OAHKOBCKOTO BKJIAZAa WJIM PEIICHHH O BBIMYCKE (O IOIOJHUTEIHFHOM BBIITYCKE) SMUCCHOHHBIX
[IEHHBIX OyMmar.

B ciyuae, eciiu ebutopckas 3a10JDKEHHOCTD, BOSHUKIIAS B PE3YJIBTATe COBEPIICHUS CACTIOK C aKTHBAMH
®doHsla, HE TOTAlIeHa M0 WCTEYSHHH 6 MecsIeB C JaThl, KOTJa OHA JIOJKHA OBITh TMOTramieHa B COOTBETCTBHH C
YCIIOBUSIMU CJIEJIOK, CyMMa J3TOW 3a/I0JDKEHHOCTH YMEHBIAETCsS IS Ieeld OmpeneseHUus] CTOMMOCTH YHCTBIX
akTuBOB Ha 30 MPOIEHTOB HA JAaTy WMCTEUYCHHUS YKA3aHHOTO 6-MECSYHOTO CpOKa, a B JalbHEHIIEM eXXEIHEBHO
YMEHBIIIACTCS Ha BEIMYUHY, ONPeAeseMyro UcXo st u3 30 MPOIIEHTOB TOA0BBIX.

Jleburopckast 3aJ10JDKEHHOCTh TPU3HAETCSl PaBHOW HYIIO (ITOTAIaeTcss) B MOMEHT WCIIOJTHEHUS CIENOK, B
pe3yIbpTaTe COBEPIICHNS KOTOPHIX OHA BO3HUKIIA.

Bennunna 00s13aT€ILCTB praBJ’IHIOIIIGﬁ KOMIIaHHWH I10 BbIJIa4€ MHBCCTUIIMOHHEBIX ITACB CUUTACTCA paBHOfI
CYMME JOCHCKHBIX CPEACTB U (I/IJ'II/I) OHGHO‘JHOfI CTOMMOCTU HHOI'0 HMYIIECTBA, IOCTYNUBIIUX B OIUIATY
HHBCCTUIIMOHHBIX I1aCB (DOHI[EI.



Benmnuunaa 00s3aTenscTB Yrpapmsionieil komrnannd @oHJa MO BHIIIIATE JACHEKHOW KOMITEHCAITUH TP
MOTaIIeHUH WHBECTUI[MOHHBIX MTAEB CUUTAETCS pABHON CyMMe JCHEKHOM KOMIIEHCALIUY, MOJIeXkKAaIlel BhITIATe.

Benuunna 00s3aTeNBCTB 11O BO3MCHIICHNIO 3a CYCT HMMYUIECTBA, COCTABJIAIOLICTO q)OHL[, COOCTBEHHBIX
JACHEKHBIX CPCIACTB praBJ’IHIOHleﬁ KOMITaHHUHU (DOH)Ia, HCIIOJIb30BAHHBIX €10 JIJI BBIIIATHI ICHEKHON KOMIIEHCALIMU
B CBA3H C NMOTAICHUCM WHBCCTUIIMOHHBIX ITA€B, CHUTACTCA paBHOﬁ CYMM€ YKa3aHHBIX JEHEKHBIX CPEACTB.

Benmuuna 00s3aTeNbCTB MO MOTAIICHUIO 33 CYET WMYIIECTBA, cocTapiistomero PoHp, 3aiiMOB M (Wim)
KpPEeIUTOB, MOMYYCHHBIX YTIpaBIsIIomeii koMmmanuet @oHaa I MOoTalleHns] HHBECTHIMOHHBIX T1aeB, ONpeAeIsIeTC s
HCXOJI U3 CYMMBI 3aiIMOB (KPEIUTOB) U pa3Mepa MPOIIEHTOB MO TAKKM 3aliMaM (KpeIuTam).

Benuunaa 00s3aTE€ILCTB 110 BBIILIATE BJaJCNIbllaM WHBECTUIMOHHBIX I1aeB @PoHAa Joxoda oOT
JOBEPUTCIIBHOTO YHpPAaBJICHHUA HWMYLICCTBOM, COCTABJIAIOIIUM (DOH,H, CUHNTACTCA paBHOﬁ CYMME MNOIJICKALICTO
BBIIIJIATC 10X0Ja, U HAYUCIIACTCS B HepBLIﬁ pa60q1/1171 JCHDb IMOCJIC OKOHYaHUA OTYETHOI'O Iepruoja.

9. Caegenusi 0 ¢GopMHPOBAHHH pe3epBa MNPEACTOSUINX PAacXoJ0B HAa BBIUIATY BO3HATPAKIEHUH
Ynpasasioneii KOMINaHUH, CHENHAIU3ZMPOBAHHOMY NeNO3UTAPHIO, ayAUTOpPY, oueHUKy PoHaa u jauny,
OCYLIECTBJISIONIEMY BeJeHUe peecTpa Biaje/IblieB HHBeCTHIHOHHBIX NaeB PoHga

Pe3epB NpEeACTOAIUX PaCXOAOB Ha BBIIUIATY BO3HArpaXACHUL praBHH}OHIefI KOMIIaHUH,
CIICHHUAJIU3UPOBAHHOMY  JICTIO3UTAPHI0, aYJAUTOPY, OLCHIIUKY donga u Jiany, OCyHICCTBIAONIEMY  BCACHHUC
peecTtpa BJIAACIBICB HWHBCCTULIMOHHBIX IIacB q)OH,Z[a, Q)OpMpreTCﬂ HapacTaromuM HWTOIroM B TCUCHHUC
KaJICHAApHOI'0 ronaa. CyMMa pe3epBa CIKEMECAIHO YBCIMYIMUBACTCA HA CyMMY, PABHYIO OI[HOI>'I Z[BeHaZ[].IaTOﬁ
pvaeTHOﬁ BCJIMYMHBI BOSHArpaXA€HU Ha JaTy ONPEACICHUSA CTOUMOCTH YNCTBIX aKTUBOB.

PacyerHas BemuMunMHA BO3HArpaXkJIeHUs YIIPaBIAIOMIeH KOMIAHUM, CHEIMATU3UPOBAHHOMY JIEIIO3UTApUIO,
ayauTopy, oueHmuKy PoHAa U JMIly, OCYLIECTBISIOIIEMY BEICHHE peecTpa BIajAeiblieB HMHBECTHUIIMOHHBIX I1acB
®donna, cunTaeTcs paBHOM 00IIeMy pa3Mepy BO3HArPaXKJCHUS YKa3aHHBIM JIMIaM, IPEyCMOTPEHHOMY B IPaBUIIax
JoBepuTenbHOro ynpasneHus donna. IIpu 3Tom, eciu pazMep BO3HArpaXAeHUs YKa3aHHBIM JIUIAM OTIpEeIIeTCs
UCXOAS M3 CPEIHETOJOBOH CTOMMOCTH YHCTHIX aKTHBOB, JJISI ONPEACICHHS pacueTHON BEINYMHBI BO3HATPAsKACHHA
NPUHAMAETCS] 3HAYC€HWE CTOMMOCTH YHUCTBIX aKTHBOB Ha ITOCICTHIOI0 JATy €€ ONPENEeNICHHS, NMPEIIIECTBYIONIYIO
JaTe ONpeNeNeHNsT CyMMBI pe3epBa. Pasmep cdopMHpOBaHHOrO pe3epBa NPEACTOAIINX PACXOJOB HA BBIILIATY
BO3HArpakAeHWs YTPaBISIONIe KOMIAHUH, CIICHATN3NPOBAHHOMY JACIO3UTAPHIO, ayAUTOpY, oneHmuKy DoHza,
JIMIy, OCYIIECTBISIIONIEMY BEACHHE peecTpa BIIaJIesIbIIeB HHBECTHIMOHHBIX nacB PoH/a, yMEHBIIACTCS Ha CYMMBbI
BBITUIAYMBACMOTO YKa3aHHBIM JIMIAaM BO3HArPa)KJCHUS 32 YCIIyTH, OKa3aHHbBIE B TEUCHHUE KAJICHIApHOTO roja.

Ecnu He mpenycMOTpEeHO MHOE, B MOCIEAHUN KaJeHAApPHBIA JEHb roja HEUCIOJIb30BAHHBIM B TEUEHHUE
KaJICHAAPHOI'0 IoJla Pe3epB, MOJIEKUT BOCCTAHOBIICHUIO. YKa3aHHOE BOCCTAHOBJICHHE OTPAXKACTCS IPU HEPBOM
ONPEJENIEHUH CTOMMOCTU YHCTBHIX aKTUBOB B KaJICHAAPHOM TOJy, CIEAYIOLIEM 3a KaJIEHJApHBIM roJIoM, B KOTOPOM
pe3epB ObUT CHOPMHUPOBaH.

10. HNnpbie mojoKkeHus

He npomyckaercs dopmupoBaHue peszepBa Uil BO3MEINEHHS IPEACTOSIINX PACXO]0B, CBS3aHHBIX C
JIOBEPHUTEIBHBIM yTpaBieHneM POHIOM 3a CUET UMYIIECTBA, cocTaBistonero Mox.

Cpez[Herosza;{ CTOMMOCTDh YHCTBIX aKTHBOB CDOHI[a PacCUYUTHIBACTCS KaK OTHOHICHHUE CYMMbI CTOUMOCTHU
YHUCTBIX aKTHBOB (I)OH,Zla Ha Ka)KZ[BIﬁ JACHb KaJICHAAPHOI'O ro/ia K 4uciry Z[Heﬁ B KAJICHAAPHOM TOAYy.

B pacuer cpeaHeromoBOil CTOMMOCTH YHCTBIX aKTHBOB MPUHUMAETCS 3HAYEHHE CTOMMOCTH YHCTBHIX
AKTUBOB Ha COOTBETCTBYIOIIWH NI€Hh KaJCHOAPHOTO TO/a, a €CIM Ha 3TOT JCHb CTOMMOCTh YHCTHIX aKTHBOB HE
oTpeieNnssach, - Ha MOCIeAHUH JICHb €€ ONpeAeIeHNs, TIPEANIECTBYIOMNI TaKOMY JIHIO.

PacueTHas cTOMMOCTh, MHBECTUIIMOHHOTO I1ast q)OHI[a ONpCACIIACTCA NYTEM JCJICHUA CTOMMOCTU YUCTBIX
aKTHBOB q)OHI[a Ha KOJIMYECTBO MHBECTHIHOHHBIX IMACB IO JaHHBIM PEECTpa BJIAJCIIbICB MHBECTUIIHMOHHBIX I1ACB
(DOH,HEI Ha MOMCHT OIIpCACTICHUA paC‘ICTHOﬁ CTOUMOCTH.



