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1. TEPMWHbI U ONPEAENEHNA

AKTUB

AKT 0 BOo3BpaTe AKTUBOB
13 A0BepUTENIbHOroO
ynpasneHus

AKT npuema-nepegaum
LleHHbIX Bymar

AHKeTa KnneHra

ba3oBsas para

basosaa [loxoaHOCTb
Noptdena

LeHHble Bymary, B TOM 4ucae MNOAYYEHHble Ynpasadwwmm B npouecce
AeATENbHOCTU MO YNPaBAEHUIO LUEeHHbIMM Bymaramu, u (uam) [eHerkHble
CpenctBa, BKAKOYAA WHOCTPAHHYIO BanAoTy, npeaHasHadyeHHble A4A
CoBepLUEHUA cAeNoK ¢ LleHHbIMK Bymaramu u (Mn) 3akat0MeHNn 40roBOPOB,
ABNAIOLWMXCA NPOM3BOAHBIMU PUHAHCOBLIMMU MHCTPYMEHTaMM, B TOM Yucie
noslydyeHHble YNpasaAwWUM B npouecce AeATeNbHOCTU MO YNpaBAEHUIO
LUeHHbIMM Bymaramu.

OOKYMeHT, odopmasembiit CtopoHamu no ¢opme [MpunoxkeHns Nel2 K
JoroBopy no ¢akty BbiBOAa YNpasasowWmMm AKTUBOB U3 [0BEPUTE/IbHOIO
ynpassieHna npu npekpaweHun jorosopa.

OOKYMeHT, odopmnaembin CTopoHamu no dopme [MMpunoxkenna Ne6 K
Jorosopy npu nepepadye KnmeHtom LUeHHbIX bymar B pgoseputenbHoe
ynpasneHue YNpasasatoLWeMy, a TakKe Npu Bo3spaTte Ynpasaatowmm LieHHbIx
bymar KnuneHry.

aHKeTa, coAeprKallas nepcoHanbHble cBeaeHus KnveHTa, dopmaT KoTopoi
YTBEPXKAEH BHYTPEHHMM MONOXKEHMEM YNpaBAAlOWEro, NpeaocTaBasemasn
Knnentom Ynpasnsiowemy ans uenei cbopa uHbopmauum o KnueHTe B
paMkax npoBeAeHUAs uaeHTUOMKauum KnmeHTa B COOTBETCTBUM C
3aKoHO4ATEeNbCTBOM.

[aTa nepBOHaYanbHOro BK/AOYEHMA (B3HOCA) AKTMBOB B cocTas lMopTdens,
HauMHasA C MOMeHTa noanucaHms Jorosopa.

yacTb Mpupocta NMopTdensn, Ha KOTOPYIO He ynaaunBaeTca BosHarpaxkaeHuve 3a
Mpupoct MopTdens, paccumTbiBaeMas YNpaBAsflOWMM MO  Cleaytouel

dopmyne:
C=(B*D*E)/O, rge:

C—9710 «basoBas JoxogHocTb MopTdens, 3a neprosa, Ha4ymHan ¢ bazosolt AaThbl
00 OHA (BKAOUYAUTENBHO), MO COCTOAHUIO HA KOTOPbIV OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdens»;

B — 3t0 «Yucraa crtoumoctb MopTdens no cpenHeB3BELIEHHOM UeHe,
paccyMTaHHas Ha basosyto JaTy»;

D — 710 «CTaBKa ba3osoli JoxoAHOCTU (BbipaxKeHHan B NPOLEHTax rogoBbIX)»;



ba3osas [loxoaHOCTb
B3Hoca AKTusoB

ba3osas [JloxoaHOCTb
Bbiaaun AKTMBOB

E — 3TO KOAMYECTBO KaneHZapHbIX AHel, HaunHaAa ¢ ba3osoW Aatbl A0 AHA
(BKNOUMTENBHO), MO COCTOAHUIO Ha KOTOPbIN OCYLLECTBAAETCA pacyeT
Bo3HarpaxaeHus 3a Mpupoct MNoptdens;

O — 370 360 KaneHAapHbIX gHEN.

Be/NMYMHA B BantoTe cyeTa, paccuuTbiBaeman YNpaBAAOWMM B OTHOLIEHMM
Ka)kgoro otgenbHoro B3sHoca AKTMBOB, HauuMHasa ¢ basoBoit AaTbl A0 AHA
(BKNHOUMTENBHO), MO COCTOAHMIO Ha KOTOPbIM OCYLLEeCTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdens, no cneayrowenn dopmyne:

H=(G*D*1)/O, rge:

H — s1o «ba3osasa [loxoaHocTb B3HoCca AKTMBOBY;

G — 3710 «[lepBoHavyanbHaa CToMmocTb B3HOoCa AKTUBOBY;

D — a1o «CraBKa basoBoi [loxogHOCTM (BblparKeHHan B MPOLLEHTax rofoBbIX)»;

| — 3TO KOAIMYECTBO KaneHAapHbIX AHEN CO AHA (BKAOUYUTENBHO) BKAOYEHMSA B
MopTdenb cooTBeTcTBYIOWErO B3HOCa AKTMBOB B TeYeHMe Nepuoaa, HaunHas
c basoBoi AaTbl A0 AHA (BKNHOUMTENbHO), MO COCTOAHWIO Ha KOTOPbLIN
ocyuiecTeaseTca pacyet BosHarpaxkaeHus 3a MNpupoct Noptdens;

0O — 3710 360 KaneHAapHbIX AHEN.

Be/IMYMHA B BantoTe cyeTa, paccuuMTbiBaeMas YNpaBastoOWMM B OTHOLIEHMUM
KaxgoW oTAenbHon Bblgauu AKTMBOB, COBEpPLUEHHONM B TeYeHWe Nepuoaa,
HauMHasA c ba3oBoW AaTbl 40 AHA (BKAOUYMTENBHO), MO COCTOAHMIO HA KOTOPbIN
ocywiecTnseTca pacyeT BosHarparkgeHnua 3a [lpupoct Moptdens, no
cnepyowen popmyne:

L=(K*D*M)/O, rae:

L —aT1o «basosasa JoxoaHocTb Bblaaum AKTMBOBY;

K —3to «MTorosasa CtrommocTb Bblgaum AKTMBOBY;

D — 310 «CraBKa ba3oBoi [loxo4HOCTHM (BblpaskeHHas B NPOLLEHTAX roO40BbIX)»;

M — 3TO KONYECTBO KasieHAAPHbIX AHEN CO AHA (BKNOUYUTENBHO) COBEPLUEHMUSA
COOTBETCTBYHOLLENM Bblgaun AKTMBOB B Te4yeHWe nepuoaa, HaunHasa ¢ basosoit
4aTbl 40 AHA (BKNOYMTENbHO), NO COCTOSIHUIO HA KOTOPbIWA OCYLLeCTBASETCA
pacuyeT BosHarparkaeHus 3a MNpupoct NopTtdens;

O — 370 360 KaneHAapPHbIX gHE.



ba3soBas uucrasa
ctoumoctb Moptdens no
cpepHeB3BelUEeHHOMN
ueHe

Baniota cuerta

B3Hoc AKTUBOB

BHyTpeHHAA
KOHBepTauua

Yucras crommoctb MNopTdens no cpegHeB3BELIEHHOM LieHe, paccyMTaHHanA Ha
basosyto garty.

Ba/tOTa, KOTOPan MCMNo/ib3yeTcs YNpaBaaowmum ana uenei pacyerta basosom
JoxoagHoctn B3Hoca AKTuMBOB, basosol [oxoaHocTM Bbigaum AKTMBOB,
Bbasoson JoxoaHoctu NopTtdens, Utorosoi CtrommocTu, Mpupocta Noptdens,
Ctoumoctn MopTtdens no cpeaHes3BeleHHOW UeHe, CTOMMOCTM YUCTbIX
AKTuBOB, BasoBolt uncroit croumocTtu MopTdens no cpegHEB3BELWEHHOM LIEHE,
Ynctom ctommoctu MNMopTtdensa no cpeHEB3BELLIEHHON LiEHE.

BantoToi cueTa Ana uenelt BHyTPEHHEro yyYeTa, OTYETHOCTU YNPaBaAIoOLWLEro 1
uenen MUCNoNHeHMsa YNpaBasloWMM GYHKUMM HANOTOBOrO areHTa ABAseTCA
py6ab Poccuitckoin Pepepaumm.

BantoTta cyeta anA u,enel7| pacyeTa cymmbl BosHarpaxkaeHuaA YHpaBnmou.l,ero
YKa3blBaeTCA B 3aaBneHumn o Bbl60pe VlHBeCTMLI,MOHHOﬁ cTparternun.

COBOKYMNHOCTb AKTMBOB, BK/IOYEHHbIX B cocTas MopTtdens B pesynbraTe
nepenaun AKTUBOB B TEYEHME OJHOrO KaJIeHAapHOro AHA.

nepepacyeT CTOMMOCTM AKTUBOB M3 BaJtOTbl, B KOTOPOM BbipaXkeHa PbIHOYHaA
ueHa LUeHHo Bymarm nubo [eHexkHbix Cpeacts B BantoTy cuera,
OCYLLECTB/IAEMbIN YNPaBAAIOLMM O1A Lenel BHYTPEHHErO y4yeTa, OTYETHOCTU
YNpaBaAwLWero u uenen ncnosHeHMa Ynpasaawowmm yHKUUM HANOroBoro
areHTa, NpousBoAMTCA MO Kypcy (MAM Kpocc-Kypcy) BanoTbl, B KOTOPOWA
BblparkeHa PblHOYHas ueHa LleHHon Bymarn nnbo [eHexkHbix Cpepncts, K
pybnato Poccuitickoit depepaumn, ycTraHoBAEHHOMY LleHTpasbHbiIM BaHKOM
Poccwuiickoit ®epepauumn (baHkom Poccum) Ha paty TakoW BHyTpeHHel
KOHBepTauuu;

nepepacyeT CTOMMOCTM AKTUBOB M3 BaJtOTbl, B KOTOPOM BbipaykeHa PbIHOYHasA
ueHa LUeHHo Bymarm nubo [eHexkHbix Cpeacts B BantoTy cuerta,
OCYyLLEeCcTBAAEMbIM  YnpaBasalowum  gns  uenenm  pacyeta  CyMMbl
BosHarpaxaeHus YnpasnstolLero, NponusBoaMTca No Kypcy (Mam Kpocc-Kypcey)
Ba/NlOTbl, B KOTOPOW BbipaxeHa PbiHOYHaA ueHa LUeHHol Bymarn nmnbo
JeHexHbix CpeacTs, K BantoTe cueTa, ycTaHOBNEHHOMY LleHTpanbHbIM 6aHKOM
Poccuinckoit depepaumm (BaHkom Poccuu) Ha paty Takol BHyTpeHHew
KOHBepTauuu.

B cnyyae oTcyTCTBMA KOTMPOBKW BastoTbl, B KOTOPOW BblpaKeHa PbiHOYHaA
ueHa LUeHHolt bBymarn nubo [eHexHblx Cpeacrs, YycTaHaB/MBAEMOWM
UeHTpanbHbiMm  6aHKom  Poccuiickon  degepaumm (baHkom  Poccun),



BosHarpaxkaeHue
Ynpasnsawowero

BosHarpaxkpeHue 3a
YnpasneHue
Noptdenem

Bo3HarpaxaeHue 3a

Mpupoct Noptdens

Bblaaya AKTUBOB

HAeHexHble CpeacTBa

Aorosop

Jonyctumblii pucK

3aKoHOAaTeNnbCTBO

Ynpasnsawowmii ucnonbyet KOTUPOBKY, ony6/IMKOBAHHYO B
NHPOPMALMNOHHOM cucteme «baymbepr».

BO3HarpakaeHne YnpaBaatowWwero 3a OCYWEeCTB/AEHWE [0BEpPUTENbHOMO
ynpasneHua no [loroBopy, KOTOpoe BKAlOYaeT B ceba cnepylowme suapl
BO3HarpakaeHus:  BosHarpaxkaeHue 33 YnpasneHue  lNoptdenem,
BosHarpaxaeHue 3a [Mpupoct [Moptdens, a TakxKe [AOMNOAHUTENbHOE
BO3HarpakAeHWe, eCcnM TakoW BWUA, BO3HarpaXK4eHuMAa npeaycMoTpeH
COOTBETCTBYIOLWMM 3aABNEHMEM O Bblbope NHBECTULMOHHOM CTpaTernu.

BO3HarpakaeHue YnpasAsloLLEro 3a COBeplUueHWe CcAenoK M nposBeaeHue
onepaumit No AOBEPUTEIbHOMY YNpPaBAeHUIO AKTUBaMMU.

BO3HarpaskaeHve YMpaBiAwLWeEro 3a pes3yibTaT  [AeATeNbHOCTM Mo
[l0BEPUTE/IbHOMY YNpaB/ieHNo AKTUBaMU.

COBOKYMHOCTb AKTUBOB, UCKAtOUYEHHBIX U3 MopTdens B TeueHNe ogHOro AHA B
CBA3M C BO3BPAaTOM Takux AKTUBOB KnuneHTy.

OEeHeXHble cpeacTBa, NpeAHasHayYeHHble ANA MHBECTMpoBaHMA B LleHHble
bymarun, KoTtopble KnueHT nepepaeT Ynpasnawwemy B JoBepuTesibHOe
ynpaBieHue, a TaKXe AeHexkHble cpeacTBa, Noayvyaemble YNPasaAwOLWMM B
pesy/sibTaTe OCyLEeCcTBeHUA AeATE/IbHOCTU N0 AOBEPUTE/IbHOMY YNPABIEHUIO
B COOTBETCTBUM C [loroBopom.

HaCTOFILIJ,Mf/‘I l£|,OI'OBOF) AO0OBEPUTENDBHOIO ynpassieHNA UEHHbIMU 6YMaFaMVI,
YTBepH(,D,EHHbIVI Ynpasaawwmm B YCTaHOB/JIEHHOM noOpAAKe, CO BCeMMU
NPUNOXeHUAMU K Jorosopy, KOTopble ABAAKOTCA €ro HEeoTbeM/IEMOM YacCTbto.

PUCK,  KOTOpbIM  cnocobeH  HecTu  KAMeHT, He  ABAAOLWMIACA
KBanndpuumpoBaHHbIM MHBECTOPOM.

denepanbHble 3aKOHbl U MHble HOPMaTUBHblE MPaBOBble aKTbl PoccuitcKkom
depepaunn.



3aaBneHue o
NpUCoeaNHEeHUM K
[orosopy
[O0BEPUTE/IbHOIO
ynpasneHus

3anaBneHue o Bbibope
MHBECTULMOHHO
cTpaTterum

MUHBeCTULMOHHaA
cTpaTterua

MHBECTULMOHHDBIN
npodunb KnmneHrta

MHBECTULMOHHDIN
rOPU3OHT

Utorosasa Ctroumoctb

UHamnsuayanobHasa
WHBECTULMOHHAnA
cTparerus

MHBecTMUMOHHAA
AeKknapaums
MHgusmngyanbHoi

3aABJIEHME, KOTOPOE 3auHTepecoBaHHOE /IMLO HanpaBaseT Ynpasaatolemy
ANA uenei 3akntodeHma [lorosopa, coctaBieHHoe no ¢popme, yCTaHOBAEHHOM
B MpunoxeHnn Nel Kk Jorosopy .

OOKYMEHT, cOCTaBfeHHbI no dopme [MpunoxkeHna No2 K [Ldorosopy,
HanpasAAemblil  YNpaBAAIOWEMY 3aMHTEPECOBAHHbIM B 3aK/IHOYEHUU
Jorosopa anuom nmbo KnneHTom 1 copeprrallmii BonensbasneHne KnmenTta
B OTHOLWeEHMM Bblbopa MM ofHOW n3 CTaHZAPTHLIX WHBECTULMOHHbIX
cTpaternii, 1Mb0 B OTHOLIEHWW HaMepeHWA 3auHTepecoBaHHOro /uua Man
KnneHta cornacosatb ¢ YnpaBadwwmm ycnosua  UNHanBmAayanbHoOM
WHBECTULMOHHOWM CTpaTeruu.

O3HauvaeT NpaBmaa 1 NPUHLMUNbI GOPMUPOBAHUA COCTABa U CTPYKTYPbl AKTUBOB
KnneHTa npu ocywectsneHnmn Ynpasaaowmm 4OBEPUTENbHOIO yNpaBaeHUA
AKTMBamu.

OnpegenseTca Kak:
® [0OXOAHOCTb OT AOBEPUTENILHOTO YNPaB/EHUSA, Ha KOTOPYIO
paccyMTbIBaeT KAneHT (Oxnaaeman 4OXOAHOCTb);
®  PWCK, KOTOPbIN CNOCOBEH HEeCTU KANEHT ([lonycTUmbIi pUCK), ecan
KJMEHT He ABNAEeTCA KBaMOULMPOBAHHbIM MHBECTOPOM;
e Mepuoj BpeMeHw, 3a KOTOPbI ONPEeAENATCA 0XUaaeMan
[OXOAHOCTb U AONYCTUMBIN PUCK (MHBECTULMOHHBIN FOPU3OHT).

nepuoj BpemeHwu, 3a KOoTopbin onpegenatoTca Oxuaaemas AOXOAHOCTb U
Jonyctumblii puck ana KnueHra.

Be/NMYMHA B BantoTe cueTa, B KOTOPYHO OLLEeHUBAOTCA AKTUBBI, BO3BpallLaemble
Ynpasnawowmm KnmeHTy, npu Ux ncknrodeHnm s Moptodens.

MHBECTUUMOHHAA cTpaTerma, MHAMBUAYAbHO COrlacoBaHHan ¢ KaneHTom.

OMMCaHKWe cocTaBa U CTPYKTYpPbl AKTMBOB, YNpaBasemMbix No MHANBMAYANbHOM
WHBECTULMOHHOW CTpaTErnMmn 1 cornacoBaHHoe CTOpoHaMu nyTem noanucaHma
OOKYMEHTa, COCTaBAeHHOro no popme, yctaHoBAeHHON B MpunoxeHnn Nel3
K [Jorosopy.



MHBECTULMOHHOW
cTpaterum

MHBECTULUMNOHHaA
AeKnapauus
CraHpapTHOM
WHBECTULUOHHOMN
CTpaTterum

MUHBECTULUMNOHHAA
AeKnapauua

KsanuduumnposaHHbIH

MHBecTop

KnueHnt

KoHBepTtauua

KoppeKTtuposKa
Mpupocta Noptdensa B
CBA3M co B3Hocom
AKTHBOB

OonucaHue coCTaBa M CTPYKTYpbl AKTMBOB, ynpasasemblx no CTaHAapTHOWM
WHBECTUUMOHHOW  CcTpaTerMm,  cofep:KalieecA B COOTBETCTBYHOLUMX
MpunoxkeHuax Kk Jorosopy.

NHBecTULMOHHaA geknapauma MHAMBUAYabHOM MHBECTULMOHHOM CTpaTernm
n NHBeCTUMUMOHHas geknapauma CTaHgapTHOM MHBECTULMOHHOM CTpaTeruu.

MU0, ABASIOLLEECA TaKOBbIM B CWY 3aKOHOAATENbCTBA, a TaKXe /nuo,
Npu3HaHHoe YnpaBastowmm KBaaMPUUMPOBAHHbIM MHBECTOPOM B MOPAAKE,
YCTAHOBAEHHOM PernameHTOM MPU3HAHMA KIMEHTOB KBAaNUDULMPOBAHHbIMMU
MHBECTOPaMMU.

dusnyeckoe (yypeauTtenb ynpaBAeHWA), 3aKAOUMBLLEE C YNPaBAAIOLWMM
[orosop U1 nepegasliee Ynpasaawwemy AKTMBbI B A0BEpPUTENbHOE
ynpaBfeHue Ha ocHOBaHuM [Jorosopa.

onepauns Nno obmeHy BantoT, KOTOPYIO NPOM3BOAMUT YNPABASIOWMI gns uenei
[0oBepuUTENbHOrO ynpasBneHna AkTuBamu. KoHBepTauusa oOCyL,ecTBASETCS
Ynpasnawowmm no  BHyTpeHHeMy Kypcy [AO  «[pomcBA3bbaHK»,
AelcTBylolleMy Ha MOMeHT coBepweHuna KoHsepTauuu, namMbo no
BHYTPEHHEMY KypCcy WHOW KpeauUTHOW OpraHusauuu, B KOTOPOW Y
YnpasaawoLlwero OTKPbLIT CYET A/1A PacyeToB MO OMepauuam, CBA3AHHLIM C
[0BepUTENBbHBIM YNpaBaeHnem, AMBO NO Kypcy opraHM3aLmm, coBepLiatoLLel
KOHBEPCUOHHYIO onepaumto. B Tex cnyyasnx, rae ato asnsetca TpeboBaHMeM
AeNCTBYIOLLEro 3aKoHOAaTeNbCTBa, YNPABAAIOWMIA OCYLLECTBAAET NAATEXKM B
MHOCTPaHHOM BastOTe.

yacTb MpupocTa NopTdens, Ha KOTOPYIO He yniaunsaeTca BosHarpaxaeHve 3a
Mpupoct TMopTdens, paccumTbiBaemasa YNpaBAAOWMM MO caeaylowen

dopmyne:

F=(G1+H1)+(G2+H2)+..(Gn+Hn), rae:



KoppeKTtuposKa
MNpupocTa NopTtdensa B
cBA3K ¢ Boigauei
AKTHNBOB

MuHMManbHaa cymma
MHBECTUPOBAHMUA

F — 310 «BenmumHa Koppektnposku Mpupocta MNopTtdens B cBA3m ¢ BaHocom

AKTNBOBY;

G — 3710 «[lepBOHaYabHaA CTOMMOCTb KaKaoro otTaenbHoro BsHoca AKTUBOB,
COBepLUEHHOro 3a Nepuoj, HaunHan ¢ basoBoit AaTbl A0 AHA (BKAOYUTENBHO),
MO COCTOSIHWIO Ha KOTOPbIM OCylecTBAseTca pacyeT BosHarpaxkgeHus 3a
Mpupoct NopTdensar;

H — 310 «ba3oBaa [oOXOAHOCTb Ka)XAoro oTaenbHoro B3Hoca AKTMBOB,
COBepLUEHHOro 3a Nepuoj, HaunHan ¢ basoBolt AaTbl A0 AHA (BKAOYUTENBHO),
MO COCTOSIHWIO Ha KOTOPbIM OCylecTBAseTca pacyeT BosHarpaxkgeHus 3a
Mpupoct NopTdensar;

1, 2 — n — 3TO NOPAAKOBbIN HOMEpP KaKAoro otaenbHoro BsHoca AKTUBOB,
CoBepLIEHHOro 3a nepuoa, HaunHas ¢ basosoit AaTbl 40 AHA (BKAOUYUTENBHO),
MO COCTOAHWMIO Ha KOTOPbIMA OCyllecTBAAeTcA pacyeT BosHarpakaeHus 3a
MpupocT MopTdena, npuceamBaemblit ANA Lenen pacyeTos No npuseaeHHoM

dopmyne.

yacTb MNopTdens, He nognexkauwas yyeTty npu pacdete Mpupocta MNopTtdens, HO
Ha KOTOpyl BbiNAauMBaeTca Bos3HarparkgeHue 3a [pupoct Moptdens,
paccunTbiBaemoe YNpasasiowmm no cneayrouen popmyne:

J=(K1+L1)+(K2+L2)+..(Kn+Ln), roe:

J — at0 «BennumnHa Koppektuposku Mpupocta Moptdena B cBA3M ¢ Bbigaven
AKTMBOBY;

K — 310 «WToroBas CTOMMOCTb Kaaol oOTAesibHOW Bbigaunm AKTMBOB,
coBepLleHHOW 3a nepnoa, HauMHas ¢ ba3oBoli AaThl A0 AHA (BKAKOYUTENBHO),
MO COCTOAHWIO Ha KOTOPbIN OCyLlecTBAAeTcA pacyeT BosHarpa)kgeHus 3a
Mpupoct NopTdensar;

L — s10 «ba3oBaa [loXOAHOCTb KaAol oTaenbHOW Bbigaum AKTMBOB,
CcoBepLUeHHOW 3a Nepnoa, HaumHas ¢ ba3oBoli AaTbl A0 AHA (BKAKOYUTENBHO),
MO COCTOSHUIO Ha KOTOPbIN OCyllecTBAAeTcA pacyeT BosHarpaxkgeHus 3a
Mpupoct NopTtdena»;

1, 2 — n — 3TO NOPAAKOBbLIN HOMEpP KaxKaoW oTaesbHOM Bbiaaun AKTUBOB,
coBeplUeHHOW 3a nepuoa, HaumHas ¢ ba3oBoli AaThl A0 AHA (BKAKOYUTENBHO),
MO COCTOSHUIO Ha KOTOPbIN OCylecTBAfeTcA pacyeT BosHarpaxkgeHus 3a
Mpupoct MopTdens, npucsansaembliii gns Lenei pacyeTos No NpUBeaeHHOM

dopmyne.

CTOMMOCTb YNCTbIX AKTUBOB, HaXO4AWMXCA B AOBEPUTENBHOM YNPABAEHUN B
cooTBeTCcTtBMUN  C OAHOVI MHBECTVILI,MOHHOI\;I CTpaTeFMEﬁ, YKa3aHHaA B
COOTBETCTBYHOLLEM 3aaBneHunn o Bbl60pe MHBECTMLI,VIOHHOVI cTparternun, npu



KOTOpPO YNpaBAsAoLWMmiA OCyLLEeCTBAAET LOBEPUTE/IbHOE YNpaB/ieHne No TaKow
NHBECTULMOHHON cTpaTernu.

MockoBcKasa buprka MNMy6anyHoe akumnoHepHoe obuiectBo «MockoBckan bupyka MMBB-PTC».
Hanoronnatenbwuk dusnyeckoe anuo, ecaun: (1) mecTom poOXKAEHMA TaKOro nuua ABAAeTCA
CLUA Tepputopua CLUA; uan (2) Takoe nmuo asnsetca rparkgaHnHom CLUA; (3) v

TaKoro nnua ectb BuA Ha xutenbctso B CLUA («rpuH Kapta» CLUA); wau (4)
TaKoe /IMLI0 OTBEYaET KPUTEPUIO CYLLLECTBEHHOIO NPUCYTCTBUA.

Onsa Toro, 4ytobbl OTBEYATb 3TOMY KpUTEPUIO, PUIMYECKOE NULO OO0NKHO
dusunyeckun HaxoguTbea B CLLA no KpaliHeit mepe 31 aeHb B TeYEeHME TeKYLEero
roga, U 183 aHA B TeyeHMe Tpex/IeTHero nepuoaa, KOTOpbiA BKAOYaeT
TEeKyWUi rog M ABa HenocpeacTBEHHO MpeALlecTBYOWMX roaa, BKAOYaa B
pacuert:

- BCE AHW, B TEYEHME KOTOPbIX PpU3Myeckoe amuo Haxoamnoch B CLLA B
TeyeHUe TeKyLero roga; u

- 1/3 gHeW, B Te4eHMe KOTOPbIX dusmnyeckoe nmuo Haxoamnocs 8 CLLUA B
TeyeHne NepBoro roaa, NPeALecTBYOLWEro TeKyLemy roay; u

- 1/6 gHeW, B TeueHMe KOTOPbIX PUsnyeckoe nmuo Haxoaunocs 8 CLLA B
TeyeHue BTOPOro roaa, NpesLecTByOLLEro TEKYLLEMY Foay.

OKupaemas OOXOAHOCTb  OT  [eATeNbHOCTM MO  [A0BEepPUTENbHOMY  YNpPaBAEHWUIO,
[ OXOAHOCTb ocylecTBigsemomy YNpaBaatoLIMM, Ha KOTOPYIO paccunTbiBaeT KAneHT.
OnNUMOHHDbIA KOHTPAKT CPOYHbIM AOrOBOP, NpeaycMaTpmUBatoWwmin:

(OnumoH)

- 06A3aHHOCTb CTOPOH MU CTOPOHbI Ha YCNOBUAX, ONpeaeneHHbIX Npu
ero 3ak/llyeHuu, B C/ydae npeabaABneHus TpeboBaHMA apyroi
CTOPOHOM KynMuUTb UKW NpoaaTb LeHHble Bymaru, BaaoTy WaM ToBap
b0 3aKNI0UYNTb GbIOYEPCHDBIN KOHTPAKT, UMK,

- CpoyHas cAenka, npeaycmaTpuBalowias 06s3aHHOCTb OAHOM U3
CTOpPOH (moanucymka) noctasuTb (call-onuyoH) mau onnatutb (put-
ONUMOH)  AOpyron cTopoHe (AeprkaTeno) 6as30Bbld  aKTUB,
YyCTaHOBNEHHbIA cneumduKaumein OMNUUMOHHOTO KOHTPaKTa, Mo
TpeboBaHMIO nocnegHen, 3aABAEHHOMY B TeYeHWe CPoKa AencTsumsa
OnumoHa, MO LUEHe W Ha WHbIX YCNOBUAX, ONpeaeneHHbIX Mpu
3akiodeHMn  ONUMOHHOTO KOHTPaKTa, a Take 06A3aHHOCTb
AepXaTens ynnatutb MOAMUCYMKY npemuio no OnuMoHy B cyeT
npuobperaemoro npasa TpeboBaTb UCMOJIHEHUA NOCAEAHMM
06A3aHHOCTI NO NOCTaBKe UM onsiaTe 6a30BOro akTUBa.

OTtyer OOKYMEHT, coaepalimin MHPOPMaLMIO O CTOUMOCTU, CTPYKTYPE U ABUKEHUU
AKTMBOB 3a OTYeTHbIM nepuoa, 06 onepauymax No ynpasaeHUo AKTMBaMM, O
BosHarpaxgeHun YnpasnawLLero n noHeceHHbIX Pacxoaax.



OTueTHbIi nepuog,

OTtuyeTHana garta

O6pabotka
NepCcoOHaNbHbIX AaHHbIX

Noptdenn

MNepuop ana pacyera
Bo3HarpaxaeHus 3a
YnpasneHue
Noptdenem

nepuos BpPemeHW, yKasaHHbIM B 3afBneHuMM O Bblbope WMHBECTULMOHHOM
cTpaTernu, NO UCTEYEHUU KOTOPOro YMpasaawowmin obAsaH npesocTaBisaTb
Knnenty OTtyer.

nocnegHWin KaneHaapHbIM aeHb MNepuoga ana pacyerta BosHarparkgeHua 3a
YnpasneHue MNoptdpenem nmbo Mepuoaa ana pacyeta BosHarpaxkgeHus 3a
Mpupoct NopTtdens.

noboe peicteue (onepauua) AU COBOKYNHOCTb AeWcTBMiA (onepaumii),
COBEPLUIAEMbIX C WCMOJIb30BAHMEM CPEACTB aBTOMatusaumm wan  6es
MCMNONb30BAHUA TaKUX CPeACTB C MEPCOHaNIbHbIMM  AAHHbIMM, BK/tOYas
COBEpLUEHME CeayoWnX AeNCTBUA C MePCOHaIbHbIMU AaHHbIMUK: Nepesaya
TpeTbMm siMuam, cbop, 3anucb, CUCTEMATM3ALMA, HAKOMIEHME, XpaHeHue,
yTouyHeHWe (oOHOBNEHWE, UM3MEHEHWE), U3B/EYEHNE, WCNO/b30BaHUE,
obesnnumneaHue, 6NOKMpPOBAHNE, yOANEHNE, YHUHUTOXKEHNE N TPAHCTPaHUYHanA
nepegaya nepcoHabHbIX AaHHbIX MHOCTPAHHbIM rOCYAapPCTBEHHbIM OpraHam,
WMHOCTPAaHHOMY Ha/sIorOBOMY OpraHy M (MAM) MHOCTPAHHbIM HANOrOBbIM
areHTam (nocpefHuKam), YNONHOMOYEHHbIM WHOCTPAHHbIM HANOrOBbIM
OpraHOM Ha yAep’KaHue WMHOCTPaHHbIX Hanoros M cbopoB B Mopsake M
obbeme, He NpPOTUBOpeYaLLeM 3aKOHOZATENbCTBY; MOL TPETbMMWU NLAMM
NMOHMMAIOTCA OpPraHbl BAACTU, B TOM YMCAE MHOCTPAHHOIO rocyAapcTea (B Tom
yncne Internal Revenue Service of Department of US Treasury — Cnyxb6a
BHYTPeHHUX poxonoB KasHaueictBa CLUA), wav nuua, wcnonHstowme
06a3aHHOCTM TaKoro opraHa, a Takxke [MAO «[lpomcBAsbbaHK» UM ero
apdunmpoBaHHbIe MLA, ayAUTOPCKME OpraHusaumm n npodeccuoHanbHble
KOHCY/NbTaHTbI, BPOKepbl, AEN03UTAPUN N BAHKK, PEECTPOLEPHKATENN U UHblE
Mua, KOTOpbIM HeobXxoaMMbl MepcoHanbHble AaHHble KnavenTa Aans
MCMONHEHNA YNpaBAslOWUM CcBOUX 06A3aHHOCTeld no [orosopy, a TaKxKe
uenen, ykasaHHbIx B NyHKTe 13.3 [lorosopa.

COBOKYMHOCTb AKTMBOB K/aMeHTa, B OTHOLUEHUU KOTOPbIX yl'lpaB!'IﬂIOLLI,Mﬁ
OCYyLLLEeCTBAAET A0BepUTE/IbHOE YNpaBaeHUe B COOTBETCTBMU € [loroBopom.

KakKAblM OTAe/bHbIV Nepuos BpeMeHM, 3a KOTOPbIN B TeUeHMe CPOKa AeNCTBUA
JoroBopa paccuntbiBaeTcA U HaumcnseTcs BosHarpaxaeHue Ynpasasatowero
3a YnpasneHue [optdenem; Mepuoa ana pacyeta BosHarpakageHua 3a
YnpasneHue MopTtdenem (KaneHgapHbIM KBapTan, KafeHAapHbI rog Anbo
MHOM nepwoj) YyKasbiBaeTcAa B 3anAB/ieHMM O Bblbope WMHBECTULMOHHOM
cTpaTernu, Npu 3TOM NepBbliA KaseH4apHbI AeHb KaXKAoro KaneHgapHoro
KBapTana/KaneHgapHoro roga/uMHoro nepuoga ABAAETCA AHEM Hadana



Mepuop ana pacyerta
Bo3HarpaxkaeHus 3a
Mpupoct Noprdens

MepeyeHb AOKYMEHTOB

Mpupoct Noptdens

MNepuopga ana pacyeta BosHarpaxkgeHua 3a YnpasneHue [Moptdenem, a
nocnegHUn KaneHZapHbIM AeHb TaKoro KeapTana/roga/wHoro nepuoga —
OHEM OKOH4YaHMA TaKkoro nepuoaa; nepsbli [Mepuog Ana  pacyeta
BosHarpaxaeHua 3a YnpasneHue [loptdenem HaunmHaeT Teyb B [AeHb
coBepLlleHnA Nepeoro, ¢ gatbl nognucaHna [lorosopa, BKAOYEHUA AKTUBOB B
coctas [optdens n oKkaHYMBaAeTCA B MOCAEAHWUI KaneHOApHbIA AEeHb TOro
KaJeH4apHOro KBapTasia/KaneHZapHoOro roga/vHoro nepuoga, B TeyeHue
KOTOPOro 3TOT Nepmos Hayan Teyb.

KaKAblM OTAE/bHbIV Nepunog BpeMeHM, 3a KOTOPbI B TeYeHMeE CPOKa AeNCTBUA
Jorosopa paccuuTtbiBaeTcA U HaumcnaetrcAa BosHarpaxkaeHuwe 3a [lpupoct
MopTtdens; Mepuon ana pacdeta BosHarparkgeHua 3a lNpupoct MNoptdens
(KaneHaapHbIM KBapTan, KaneHaapHbIi rog aMbo MHOM nepunos) yKasbiBaeTca
B 3aABNeHMM O Bblbope WMHBECTUUMOHHOM CTpaTernun, nNpu 3TOM NEPBLIN
KaNeHA4apHbI AeHb Ka)kKAoro KaneHZapHOro KeapTasa/KaneHAapHoro
roga/yHoro nepuopa fABAAeTcA AHem Havana [lepuogda AnA  pacyeta
BosHarpaxaeHus 3a lMNpupocT MopTdens, a nocnegHUin KaneHaapHbIn AeHb
TAKOro KajseHAapHoro KeapTtana/KaneHaapHoro roga/vHoro nepmMoaa — gHem
OKOHYaHWA Takoro nepuoaa; nepsbiit Mepuoa anAa pacyeTta BosHarparkaeHma
3a Mpupoct MopTdena HauMHaeT Tedyb B AEHb COBEPLUEHWA NEPBOro C AaTbl
nognucaHua J[JloroBopa BKAOYeHUA AKTMBOB B coctaB [loptdena w
OKaH4MBaeTcA B nocneaHui OeHb TOro KasieHAapHoro
KBapTafia/KaneHgapHoro roga/vHoro nepuoaa, B TeYeHWe KOTOPOro 3TOT
nepuoa Hayan Teyb.

CMUCOK OOKYMEHTOB, YKa3aHHbI B MpunoxeHnn Ne7 Kk [loroBopy, KoTopble
OONXKHO NpefoCcTaBUTb NNLO, 3aMHTEpPEeCcOBaHHOe B 3aKaoveHnn [lorosopa ¢
YnpasaatoLWmm.

BE/IMYMHA, NOKa3blBalOWAsA, Ha CKOJNbKO M3MEHWIacb CTOMMOCTb MopTdens,
HauMHasA c ba3oBoW AaTbl 40 AHA (BKAOUYMTENBHO), MO COCTOAHMIO HA KOTOPbIN
ocywiecTBnifeTca pacyeT BosHarparkaeHnua 3a [Mpupoct MNopTtdens, wu
paccumTbiBaeman Ynpasaawwmm no cneayowei popmyne:

X=A-B,rge:
X —23T1o «[Mpupoct Moptdenar;

A — 310 «Ynctasa crtoumocTtb [opTdena no cpeaHeB3BELEHHOW LeHe,
paccyMTaHHaA MO COCTOAHMIO HA AEeHb, HA KOTOPbI OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdens»;

B — 370 «ba3oBas uncTas CTOMMOCTb NopTdens no cpeaHeB3BELIEeHHON LeHe»,



PblHOYHaA UeHa

Pabounii geHb

Pacxopgbl

PernameHT npusHaHuAa
K/IMEHTOB
KBannduumpoBaHHbIMU
MHBECTOpamm

CaiT Ynpasnaiowero

Cnocob ynpasneHus
AKTMBammn

CtoumocTtb UeHHbix Bymar n/unn [JeHexkHbix Cpeacts, onpegensemas B
COOTBETCTBMU C pasaesiom 7 [lorosopa.

3TO AeHb, He ABasAlWMnca odUUMaNbHbIM Hepaboumum npasgHUYHbIM UK
BbIXOAHbIM AHem B Poccuinickon degepaumm B COOTBETCTBUM  C
3aKOHOAaTeNbCTBOM M B KOTOPbLIM 06bIYHO B Poccuiickon ®egepaLlmm OTKPbIThI
ONA coBepLIeHMA onepaymii 6aHKK, OpraHM3aTopbl TOProBauv, Aeno3nuTapum u
perncTpaTopsl.

Heobxogumble pacxogbl, NOHeCeHHbIe Ynpasasatowmm B pamKkax Jorosopa. K
Pacxogam OTHOCATCA: oniata OPOKEPCKUX BO3HarpaxKAeHWn, Komuccui
6aHKOB, KOMWUCCUI AEeN03UTapMeEB, B TOM YUC/IE BbILLECTOALLMX, Pa3/IMYHblE
cbopbl, B3MMaemble  bOupXKamK,  OENO3UTAPUAMMK,  pPerucTpatopamu,
pacyeTHbIMM OpraHusauuamu, Opokepamm B CBA3M C COBEpLUEHUEM
onepauuit/caenok ¢ AKTMBaMM, TNIATEXHbIMW  CUCTEMAMMW, PACXOAbl,
CBAA3aHHble C MOAAEP)KAaHMEM CYETOB, @ TaKXe MHble BbINAaTbl, KOTOpPble
HenocpeacTBEHHO CBA3aHbl C COBepLWEHMEM onepauuii/caenok  no
ynpasneHuio AKTMBaMM UM BO3BPATOM HaXO4ALMXCA B yNpaBaeHNn AKTUBOB
Knunenty.

OOKYMEHT YnpasnsatoLero «PernameHT NPU3HaHMA K/INEeHTOB
KBaAMOULMPOBAHHBIMW  MHBECTOpPaMu»,  pa3MmelleHHblt  Ha  Cawute
Ynpasaawouero.

http//www.upravlyaem.ru - COBOKYNHOCTb CMeLuMaan3nMpoBaHHbIX CTPaHUL,
Ynpasnatowero B ceT MHTepHET, Ha KOTOpbIX YNpasaawowmin pasmelwaert
nHbopmaumto 06 ycnyrax Ha pbiHKe LLeHHbIX bymar, nHbopmauuio o NbbIx
M3MeHeHWsAX B TeKcTe [loroBopa, a TaKKe MHY MHOOPMALMIO, pacKpbiThe
KOTOpOU NpeaycmoTpeHo [,oroBopom 1 (Mam) 3aKkoHOAaTEIbCTBOM.

OAMH U3 chneaylowmx cnocoboB ynpaBneHWA  AKTMBaMM, KOTOPbIN
YnpaBnstowmii ucnonb3yeT B pamkax JloroBopa npu OKasaHUKU  ycayr
[OBEPUTENIbHOTO YNPaBJAEHUA UEHHbIMWM bymaramu B 3aBUCMMOCTU  OT
BblOpaHHON KANMEHTOM MHBECTULIMOHHOM CTpaTermm n orpaHUyYeHni:

(a) akTMBHOE - cnocob ynpaBieHUs, UCMOAb3yA KOTOPbIM Ynpasaatowmii
pacnopsaxaeTca umyllectsom KaneHta no cCo6CTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHWW COBCTBEHHOM OLEHKM PUCKA M AOXOAHOCTU COOTBETCTBYHOLLMX



CTaHpapTHbINA
MHBECTULMOHHbDIN
npodunb

CraHpapTHasA
WHBECTULMOHHAA
cTparerus

CoobweHunsa
Ynpasnswowero

CKOppPEeKTUPOBaAHHbIN
Mpupoct Noptdens

AKTMBOB. YNpaBnalowWmMii CamocToATENbHO BblbUpaeT AKTMBbI, B KOTOpble
MHBECTUpYlOTCA cpeactsa KavenTta, ux gonio B noptdene U CPOK
NHBECTUPOBAHUA;

(6) naccuBHoe - cnocob ynpaBieHMA, UCMOJb3YA KOTOPbIA YNpasastowmii

dbopmupyeT U noaaepmnsaeTr noptdenb KaneHTa co CTporo 3afaHHbIMU
COCTaBOM U CTPYKTYpOI AKTMBOB (NONHaA pensiMkaumsa), B TOM YMUCAE UX 40U
B noptdene, nAnmbo co CTpPOro 3aAaHHbIM MHAEKCOM AO0XOAHOCTU
(cMHTeTMYeCKan penaukauma). Ynpasaawolwmii He Bnpase No cobcTBeHHOMY
YCMOTPEHUIO NPUHUMATb UHBECTULMOHHOE pellieHMe, U3MEHALOLLEe COCTaB U
CTPYKTYpY AKTMBOB NopTdens, B TOM YMcae Ux Aot B noptdene;

(B) cmelwaHHoe - cnocob ynpasneHus, coyeTatowmii B cebe 4epTbl aKTUBHOTO
M NaccMBHOro, Hanpumep, cnocob6  ynpaBAeHWsA, MO3BOJAIOWMN
Ynpasnsawouwemy no cobCTBEHHOMY YCMOTPEHUIO Ha OCHOBAHMM COBCTBEHHOM
OLEHKM pUCKA W [OXOAHOCTM COOTBETCTBYIOWMX aKTUBOB AOMyCKaTb
CYLLLECTBEHHOE OTK/IOHEHWE CTPYKTYpPbl aKTMBOB OT 3a4aHHOrO MOKasaTtens
(MHAEeKca LOXOAHOCTU, KOP3UHbBI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

eAVHbIN MNHBECTULMOHHbIM npodunb KnuneHtos  Ynpasndawuero,
onpeaensiemMblii B COOTBETCTBUM C BHYTPEHHUM AO0KYMEHTOM YNpaBasIoWwero,
ncxoga w3 cywectsa CTaHZapTHOW  cTpaTerMm  ynpasneHus, 6es
npeacraBneHns KnmeHtammn nHbopmaumm ans ero onpegeneHums.

NHBeCTUUMOHHAA cTpaTernsa, KoTopaAa npegnonaraet AoBepuTenbHoe
ynpasneHne AKTMBaMU HECKONIbKUX KAMEeHTOB No eAuHbIM npasuvaam U
npUHLMNaMm GoOpMMPOBAHUA COCTaBa M CTPYKTYpbl AKTMBOB, HAaXO4ALMXCA B
[0BepUTENIbBHOM YyNpaBAeHUN, MHPOPMaLLIMA O KOTOPON pa3melleHa Ha CalTte
Ynpasaawouero.

nHbOPMaLMOHHbIE COOBLEHMA, HanpaBasdemble YNpaBaaowmMm KaneHty Ha
6yMarKHOM HocuTene u (MAKn) B 3NEKTPOHHOM BUAE HA AWMK 3NEKTPOHHOM
MoyThbl, YKa3aHHbIA KaneHTom B 3aABNEHUN O MPUCOEOUHEHMMU K AOTOBOPY
[OBEPUTENLHOTO YNpaBAEHUA.

Be/IMYMHA B BantoTe cyeTta, paccumTbiBaemas YNpasastowmm no creaytoen
dopmyne:

Y=X-C—-F+)J,rge:
Y — 3710 «CKOppeKTupoBaHHbIi MpupocT MopTdena»;
X —3t0 «Mpupoct MNoptdens»;

C — 310 «basoBasa JoxogHocTb MopTtdenn, HaunmHaa ¢ basosoi aaTbl A0 AHA
(BKNtOUMTENBHO), NO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASAETCA pacyeT
Bo3HarpaxaeHus 3a Mpupoct MopTtdens»;

F — ato «BennumnHa Koppektnposku Mpupocta MNoptdensa B cBA3n ¢ BsHocom
AKTMBOB, Ha4YMHaA C AaTbl BKAOYEHUA COOTBETCTBYOLWEro BaHoca AKTMBOB B



CraBKa ba3soBoi
AdoxoaHocTun

CroumocTb MopTtdens no
cpepHeB3BeLIEeHHOM
ueHe

coctaB lMoptdena Ao AHA (BKAKOUYMTENbHO), NO COCTOSHUIO Ha KOTOpPbIN
ocyliecTBaaeTca pacyeT BosHarpaxkgeHua 3a Mpupoct Moptdenar;

J — 310 «BennunHa KoppeKktuposku MpupocTa Moptdens B cBA3N ¢ Bbigaven
AKTMBOB, HauyMHas C AaTbl WMCKAKOYEHMA COOTBETCTBYlOWEN Bblgaum wus
Moptdens p[O0 AHA  (BKAOUUTENBHO), MO COCTOAHUIO HA  KOTOPbLIA
ocyliecTBaaeTca pacyeT BosHarpaxkageHua 3a Mpupoct Moptdenar.

PassepHyTaa dopmyna paa pacyeta CKoppekTMpoBaHHoro [lpupocTta
MNopTtdens:

Y=(A-B)-(B*D*E)/360 - ((GL + ((G1 * D * 1)/360)) + (G2 + ((G2 * D *
1)/360)) + ... (Gn + ((Gn * D *1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 + (K2 * D
* M)/360) + ... (Kn + (K n * D * M)/360)).

onpeaeneHHas B 3aaBneHnn o Bbibope MHBECTULMOHHOM CTpaTernmn BeAninHa
B MPOLEHTaxX roAoBbIX, NpUMeHAeman Npu pacdyeTe basosoit [loxogHoCTH; Npu
ncnonb3oBaHuM B dopmynax CraBka ba3oBoi [JOXOAHOCTU BblparkaeTcA B
BMAE AECATUYHON Apobu (Hanpumep, 4% - aTto 0,04).

Be/in4ynHa B BantoTe cueTa, onpeaensemasn Kak Cymma cneyolmnx BeIMUYnH:
PbiHOYHOM ueHbl [leHexkHbix CpeacTs, Bxoaawmx B coctas MNoptdens;

pbIHOYHOM cToMmocTM Bcex LleHHbix bymar, Bxogawmx B [MopTtdens,
onpesensieMoil Kak cymma npousBegeHuit KoawmdectBa LeHHbIx Bymar
Ka)K4oro BMAa, KaTeropuum (Tuna) M KaskAoro OTAENbHOro 3MUTEHTa Ha
PbIHOYHYIO LeHY cooTBeTCTBYOWMX LleHHbIX Bymar;

COBOKYMHOM PbIHOYHON (IMKBMAALMOHHOMW) CTOMMOCTM BceX OMUMOHHbIX
KOHTPAKTOB, 3aK/OYEHHbIX B OTHOLWEHUM AKTUBOB, BXogAwmx B MNopTtdens,
onpeaensieMoli Kak Cymma npousBefdeHuid KonmdectBa  OMUMOHHBIX
KOHTPAKTOB, 3aK/IOYEHHbIX Ha KaxA4bl BMA, KaTeropuio (TUN) U Ha Kaxaoro
OTAENbHOro 3MUTEHTA, Ha 3HAYeHME KOTUPOBKM NOKyNaTess, BbICTaB/IeHHOM
OZHUM V3 BeayLLMx 6POKepoB Ans COOTBETCTBYOWMX ONUMOHHBIX KOHTPAKTOB
MO COCTOAHMIO Ha AEeHb, B KOTOPbI NPOM3BOAMTCA PacyeT, a €CAU 3TOT AeHb He
AB/IAETCS TOProBbIM AHEM HA OPraHM30BaHHbIX TOProBbIX NJIOLWLALKAX, TO MO
COCTOAHWUIO Ha MOC/eAHMI TOProBbIM fAeHb; B CAy4ae 3aKPbITUS MO3MLUK
peanbHas CcTOMMOCTb OMUMOHHOTO KOHTPaKTa MOMET CYLEeCTBEHHO
OT/NINYATLCA OT KOTUPOBKM, BbICTaBIEHHOW BPOKEpPOM.

COBOKYMHOM PbIHOYHOW CTOMMOCTM Bcex PopBapAHbIX KOHTPAKTOB U (Man)
®bloYepCHbIX KOHTPAKTOB, 3aK/OYEHHbIX B OTHOLIEHUWN AKTUBOB, BXOAALLMX B
MopTdenb, onpegensemoi Kak CymMma NpoOM3BEeAEHMI  KOJ/IMYecTBa
dopBapaHbIX KOHTPAKTOB U (M1M) DbloYEPCHBIX KOHTPAKTOB, 3aK/HOYEHHbIX Ha
Kaxkabl BWA, KaTeropuio (TMN) M Ha KaXAoro OTAENbHOro 3MWUTEHTA, Ha
3HayeHuWe pasHUUbl UeHbl ucnoiHeHua opBapAHOrO KOHTPaKTa w (Mawu)
dbloYepCHOro KOHTPaKTa M KOTUPOBKM MOKyNaTeNs, BbICTaB€HHON O4HUM U3
Beaywux 6poKepoB AnA cooTBeTcTByoWMX PopBapAHbIX KOHTPAKTOB U (1K)



CTOMMOCTb YMCTbIX
AKTUBOB

CropoHa [lorosopa

(DbIOLIepCHbIX KOHTPAKTOB MO COCTOAHUIO Ha AEHb, B KOTOprﬁ nponssoaunTca
pacyeT, a eCan 3TOT OEHb HE ABNAETCA TOProBbiM AHEM HaA OPraHN30BaHHbIX
TOProsbIX NoWwaaKax, To Mo COCTOAHUIO Ha I'IOCﬂe,CI,HMﬁ TOpI'OBbIVI AEHb.

Mpn HEOBXOAMMOCTH NepecyeTa CYMM B Ba/lOTe, OTIMYHON OT BantoTbl cyeTa,
B BantoTy cyeTa npu pacyete Ctoumoctu MNopTtdena no cpesHeB3BeLIEHHOMN
LleHe TaKoW nepecyeT OCyLEeCTBAAETCA NyTem BHyTpeHHel KoHBepTaLUnK.

B cnyyae OTCYTCTBMA KOTMPOBKWM MOKYMaTessa, BbICTaBIEHHOW OAHUM U3
Beaywmnx 6pokepoB Ana cooTseTcTByOWMX PopBapAHbIX KOHTpakToB /
®dbloyepcHbiX KOHTPaKToB / OMUMOHHBIX KOHTPAKTOB, WX CTOMMOCTb
NPUHMMAETCA PaBHON HytO.

Be/IMYMHA B BantoTe cueTa, onpegensemas Kak pasHuua mexay CToMMOCTbio
MopTdensa no cpeaHEB3BELLIEHHOM LLEHE U COBOKYMHOCTM CNeayoWwmnx CyMMm:

CyMMbl 06A3aTeNnbCTB, MOANENKAWMX MCMOAHEHMIO 3a cyeT CToMmOCTM
MopTdens no cpeaHes3seweHHOW ueHe. O6s3aTenbCTBa,  nogjexaline
ncnonHeHno 3a cyeT CtommocTtu MNoptdena no cpeaHeB3BELIEHHON LieHe,
BblpaKeHHble B Ba/lOTE, OT/IMYHOMN OT BastoTbl cHeTa, NPUHNUMAIOTCA B pacyet
CTOMMOCTU 4YMCTbIX AKTMBOB B BanioTe cuyeTa. BHyTpeHHAA KoHBepTauua
Ba/lOTbl, OTAUMYHOM OT BantoTbl cyeTa, NPoM3BOAUTCA Ha AaTy onpeaeneHus
CTOMMOCTM YMCTbIX AKTMBOB, a TaKXke

0ebUTOPCKOM 3a40/1KEHHOCTU, BO3HUKLLIEN B pe3y/ibTaTe COBEPLUEHUA CAENOK
C yKasaHHbIMWM AKTMBamM. [ebuTopcKas 3a40/KEHHOCTb MO MNPOLEHTHOMY
(kynoHHOMYy) goxoay no 6GaHKOBCKMM BK/JaZamM M LEHHbIM 6Hymaram,
NPUHUMaETCA B pacyer CTOMMOCTU YUCTbIX AKTMBOB B cymme, UCYUC/IEHHOMN
MCX04A U3 CTaBKM NPOLLEeHTa (KYyNOHHOTO A0X0/4a), yCTaHOBAEHHOW B AOrOBOpPE
H6aHKOBCKOrO BKIaZa WA PeLleHMm O BbIMyCKe LLeHHbIX Bymar, Ha nocieaHui
KaneHAapHbI AeHb KBapTana (mecaua).

B pacuert CTOMMOCTU YNCTbIX AKTUBOB He NPUHUNMAaETCA:

HaYMCNEHHbI NPOLLEHTHbIN (KYNOHHBbIM) 0X0A4 No LeHHbIM Bymaram, eciv oH
BK/NIOYEH B CTOMMOCTb TaKMUX LIeHHbIX 6ymar, a TaKsKe, ecau cyllectsyet
HeonpeaeneHHoCTb ¢ paKTUYECKUM MONyYeHUeM YKa3aHHOro 4oXoA4a, B TOM
yncne B CAyYasaX, Koraa 3SMUTEHT UeHHbIX bymar oTBeyaeT npu3HaKam
6aHKPOTCTBA UM Y IMUTEHTA UMEIOTCA MPOCPOYEHHbIE MPOLLEHTHbIE BbINAaTbI.

O6baABNEHHbIE, HO He nonyyeHHble gumBunaeHAbl NO akKuuAaAm, pelleHne o
BbiM1aTe€ KOTOPbIX MPUHATO 06LL|,I/IM C06paHMEM dKLMOHEPOB aKUMOHEPHOIo
06U.l,eCTBa, He MPUHMMALOTCA B pacyeT CTOMMOCTM AKTMBOB.

KnneHt v Ynpasnsawowmin, no oTaenbHocTn; KnneHT u  Ynpasaswoowmn
COBMECTHO MMeHYtTCA CTOPOHBbI.



Tpe6oBaHue o BbiBOAE
AKTHBOB

TpeboBaHue o nepepgaye
OOKYMEHTOB n/uam
cBeAeHuM

dopBapaHbIii KOHTPAKT

®bloYepCHbIN KOHTPAKT

Yucraa crommocTtb
Noptdensa no
cpeaHeB3BeLIEHHOM
ueHe

Ynpasnsaiowumn

YBegomneHue, Hanpasnsemoe KnveHTom Ynpasnswowemy W coaeprkallee
TpeboBaHue KnneHTa o BbiBOAE AKTMBOB M3 [0BEPUTENBHOIO YrNpaB/aeHUA,
cocTaBfieHHoe no ¢opme, yKasaHHoi B MpunoxeHun Nell k Jorosopy.

[JOKymeHT, cocTaBieHHbit no ¢opme [MpunoxkeHna Ne8 K [orosopy,
cogepawmii  TpeboBaHWe  YnpaBnAwowero o HeobxoaMmMocTH
npepoctasneHna  KnumeHtom  Ynpasnsatowemy  uHpopmaumm  (nnbo
0b6HOB/IEHWNA NpPeaoCTaBeHHON paHee NHPoPMaLMK), U (UIKM) LOKYMEHTOB O
KnneHTe, HeobxoanmbIx Ynpasastowemy ANA UCNONHEHUA 06A3aHHOCTEN U
OCYLLEeCTB/IeHUA npaB no [Jorosopy, IMH60 B COOTBETCTBMM C TPebOBaHUAMM
3aKoHO4aTENbCTBA.

[OroBop, onpegenAlowWwmii npasa U 06A3aHHOCTM B OTHOWEHUU Ha3UCHOro
aKkTMBa, npeanonaraloWMii  noctaBky 6asMCcHOro aktMBa WAU  He
npeanonaralowmii NoctaBky 6asmMcHOro akTMBa, HO onpeaensaowmnii NopaaoK
B3aMMOPACYETOB CTOPOH CAENKN B Byayliem B 3aBUCMMOCTM OT M3MEHEHMS
LUeHbl WAM WHOTO KOAMYECTBEHHOro MOKasaTena 6a3ncHOro akTMea Mo
CPaBHEHMIO C BE/MYMHOM YKa3aHHOro rMokasaTens, KoTopas onpeaesneHa
(nMbo nopAagoKk onpeaeneHUs KOTOPOM YCTaHOB/IEH) CTOPOHamMM Npu
3aK0YEHUN CACNKMU.

3aKNo4aemblii  Ha 6UpXKEBbIX Toprax [AOroBop, NpeaycMaTpUBaloLL Uit
0653aHHOCTb KaXKAOW M3 CTOPOH JOroBopa MNepUoAMYEcKM YNAauMBaTb
[OEHEXKHbIe CYMMbl B 3aBUCUMOCTU OT U3MEHEHUA LieH (3HaYeHuii) 6asncHoro
aKkTMBa M (M) HacTynneHus obcToAaTenbCTBa, ABAAOLLEroca 6asncHbIM
aKTUBOM.

CroumocTb lMopTdena no cpeAHEB3BELLEHHONW LieHe, BKA0Yaa HauYUCIeHHOe,
HO He BbinaayeHHoe BosHarparkaeHue 3a YnpasneHue MopTdenem.

Ob6uwectBO C OrpaHUYEHHOM OTBETCTBEHHOCTBbIO «YNpPaBAAIOLWAA KOMMAHWA
NMPOMCBA3b», KOTOpOe OCyWecTBAAET [AeATeNbHOCTb Ha OCHOBaHWUU
NMLEH3UN  NpodeccMOoHaNbHOIO Y4acCTHMKA pblHKA LEeHHbIX 6ymar Ha
OCYLLECTB/IEHNE AEeATENbHOCTM MO YNPaBAEHUID LEHHbIMWM Bymaramu,
BblgaHHOM denepanbHO cnyK6bl No dMHaHCOBLIM pbiHKam 10 anpena 2007r.
Ne 045-10104-001000.



YBegomneHue

0 cornacum Ha
3aK/Il0ueHue Aorosopa
[0BEpUTE/IbHOro
ynpasaeHus

YBegomneHue 06 oTkase
B 3aK/1l0YEHUM J,0roBOopa
[0BEepUTeNIbHOro
ynpasieHusa

YBegomneHue o

YBegomneHwe, Kotopoe YNpaBAAlOWMIA HanpaBAAeT 3aMHTePeCcOBaHHOMY B
3aKnodeHun [loroBopa Auuy, cocTaBfieHHoe no ¢opme, YCTaHOBNEHHOW B
MpnnoxkeHun Ne3 k lorosopy.

YBegomneHue, KoTopoe Ynpasnaowmi Hanpasnset nuy,
3aMHTepecoBaHHOMY B 3aK/atodeHuu [orosopa, o6 oTKase B 3aK/OYEHMU
[OroBopa [0BEpUTENbHOrO  YMpaBneHusA, CocTaBiaeHHoe no  ¢opme,

ycTaHoBneHHoM B MpunoxeHun Ned K [lorosopy.

YBegomnenue, Hanpasaaemoe KnneHtom YHpaBnmou.l,emy n copgepxauee

nepeaaye LEeHHbIX MHPOPMaLMIO O HamepeHUW KnaueHTa nepedaTb B AOBepuTe/bHoe
6ymar ynpassiieHne AKTMBbI B BUAE LUEHHbIX Oymar, cocTaBneHHoe no <¢opme,

yKa3aHHol B MpunoxkeHnn Ne5 kK [lorosopy.

LleHHble Bymaru ANA uenei [loroBopa 03HaYaloT LeHHble Bymarn, Kak OHW onpeaenstorcs
3aKoHOA4aTeNbCTBOM (B TOM 4MCNEe WMHOCTPAHHble LeHHble 6ymaru),
nepeaaHHble KnMeHTOM B goBepuTenbHoe ynpasieHuve Ynpasasaiolemy, a
TaKXe B KOTopble YNpasBnawowmit nHeectMposan [eHexHble CpeacTsa uaum
KoTopble MoAydYeHbl YNpaBAAlWMM B  pesyabTaTe [A0BEPUTENbHOTO
yrpaBneHua, a TaKXe WHble ¢GUHAHCOBblIE WMHCTPYMEHTbl, B TOM 4umcC/e
NPOM3BOAHbIE, BK/AKOYAs, HO He OrpaHMuMBaschb, ObloYepPCHble KOHTPAKTbI,

dopBapaHble KOHTPaKTbl, ONLMOHBI.

2. NOPAAOOK 3AK/NTIOYEHUA O OTOBOPA

2.1.  HacToawwmit [loroBop onpeaenset 0CHOBaHUA, YCI0BUA M NOPAAOK, Ha KOTOPbIX YNPaBAAIOLWMIA OKasbiBaeT
yCayrM no A0BepUTENbHOMY YMNPaBAEHMIO, @ TaK¥Ke peryampyet oTHoweHusa mexay CropoHamu [lorosopa,
BO3HMKatoLme npu ncnosHeHnn [jorosopa.

2.2. JloroBop fBASETCA CTaHAAPTHOW GOPMOI LOroBopa NPUCOEOUHEHUS, YTBEPKAEHHON YNpasAsOWMUM.
MpunoxkeHna K [oroBopy fBAAIOTCA €ro HeoTbeM/JeMOlM 4acTbio. [OroBOp HOCUMT OTKPbITbIA XapakTep WU
packpbiBaeTca 6e3 orpaHMYeHni No 3anpocam NtobbiX 3aMHTEPECOBAHHbIX /UL,

2.3. 3akntodeHne [orosopa mexagy Ynpasaawwmm u KnneHToOm OcyllecTBAAETCA nyTem MnpucoeguHeHus
KnunenTa K [loroBopy B LLle/IOM B COOTBETCTBUM €O CT. 428 paxKaaHCKOro KogeKkca Poccuiickon ®Pepepaunn. KnneHt
B COOTBETCTBUM CO CT. 428 MparkgaHckoro Koaekca PP npucoeanHserca K JoroBopy U 06a3yeTcs BbINOAHATL BCe
npeaycMoTPEHHbIE UM YCI0BUA.



2.4.  [ns npucoeanHeHus K [loroeopy 3aMHTepecoBaHHOe ANLO NpeaocTaBadeT Ynpasastowemy 3aasaeHune o
npucoeanHEeHNN K AOrOBOPY AOBEPUTE/IbHOIO yrnpasieHus, 3aaseHne o Bbibope MHBECTULMOHHOM cTpaTtermu, a
TaKXe MO/HbIA KOMMIEKT Had/iexalle 0popMAEHHbIX JOKYMEHTOB B COOTBETCTBMM C [epeyHem AOKYMEHTOB.

2.5. MpucoeamHeHne K JOroBopy OCyLLECTBAAETCA nocpeacTBom (i) npuHATUA Ynpasastowmm 3asasBiaeHus o
npucoegMHEHMN K AOFrOBOPY AOBEPUTENBHOIO yNpaBaeHua n 3aasneHuns o Bbibope MHBECTULMOHHON cTpaTeruu, a
Tak:Ke (ii) HanpaBaeHa YNpaBAAoLWMM 3aMHTEPECOBAaHHOMY /INLY NO YKa3aHHOMY UM agpecy 3/1eKTPOHHOM NoYTbI
YBEAOM/IEHNA O COrTacuM Ha 3aKJ/loYeHMe JOroBopa AOBEPUTENbHOIO yrpaBaeHus B TedeHue 10 (decaTtu) paboumx
AHel ¢ gatbl npMema Ynpasaatowmm 3adaBAeHUA 0 NPUCOEANHEHNN K AOTOBOPY AOBEPUTENBHOMO YNPABAEHUA U
3aaBneHus o Bblbope MHBECTULMOHHON cTpaTernmn, nMbo nepepayun YnpasaaloWMM 3aUHTEPECOBAHHOMY NULLY
opurMHana YsegomMneHua O COrlacuM Ha 3aKaouveHne A0rosBopa AOBEpUTENbHOro ynpasneHua B TedyeHune 10
(decaTtn) pabounx aHel ¢ Aatbl npMemMa YNpasastowmm 3asBaeHmns 0 NPUCoeANHEHUM K OTOBOPY SOBEPUTENBHOTO
ynpasneHua v 3aasneHna o Bbibope MHBECTULUMOHHOW cTpaTernu.

2.6. 3aMHTep8COBaHHOG MU0 cHUTaeTCAa npucoeanHmBLLMMCA K Jorosopy, a [1oroBop cyMTaeTcAa 3aKN0HeHHbIM
mexagy 3anHTepecoBaHHbIM TULOM U yl'lpaBnﬂIOLLI,MM B AaTy HanpaBaeHUA yl'lpaB}'IFII'OLLI,MM 3anHTEPECOBAHHOMY
nnuy YBeaoMNeHMA O COrNAcUM Ha 3aKNto4eHne A0roBopa A0BEPUTE/IBHOIO ynpaBaeHNA No agpecy SJ'IEKTpOHHOﬁ
NoYTbl, YKa3aHHOMY 3auMHTeEpPeCOBAHHbIM NTNLOM B 3aaBneHnun o npuncoeamHeHMM K A0Orosopy OOBEPUTE/IbHOIO
ynpasaeHua, nmbo B AaTy nonyvyeHumA KnneHtom OopuUrnHana YBeaomMneHMa O COrlacumn Ha 3akntoveHue Aorosopa
A0BEPUTENIBHOIO ynpaBaeHUA.

2.7. HanpasneHue YBegomMneHua O COrnacMmM Ha 3akaoveHne A0rosBopa A0BEpPUTENIbHOro ynpasaeHuA no
afpecy 3N1eKTPOHHOM NOYTbl, YyKa3aHHOMY 3aUHTEPECOBAHHbIM INLLOM B 3aABIEHUN O NPUCOEANHEHUM K JOTOBOPY
[,0BEPUTENBHOIO yrpaBaeHua, byaeT cunMTaTbCA PAaBHOCU/IbHBIM Nepesadye OpurnHana YeegoMIeHMA O COrlacuu
Ha 3aKJ/IloYeHue 40roBopa AOBEPUTEIbHOTO YMNPaBAEHUA, @ TaKXKe AOCTAaTOYHbIM A0KA3aTe/IbCTBOM, MPUTrOAHbIM
ANA NpeabaABAEeHUA NPU paspeLleHm CNopoBs, B TOM Ymcse B cyaebHom nopasgkKe.

2.8. KnneHT Bnpase Nony4ymTb OpurnHan YeeaomaeHua o COriacMm Ha 3akatoyeHme Aorosopa A40BepUTENbHOrO
ynpasaeHusa Ha OCHOBaHUM COOTBETCTBYIOLLEro 3anpoca, HanpaBaeHHoro Ynpasastowemy, B TedeHune 10 (Oecatu)
Pabounx aHen ¢ gaTbl NOYYEHUA TAaKOro 3anpoca Ynpasasowmm.

2.9. JloroBop He aBnsetcAa nNy6auMyHoi odepToli B CMbicne cTaTbu 426 parkAaHCKOro Kogekca Poccuitckol
depepauun. Ynpasaaowmii BNnpase 0TKa3aTbCA OT 3aKao4eHus [lorosopa 6e3 06bACHEHWA NPUUYMH TAaKOro OTKasa.

2.10. B cnyyae, ecnu YNpaBAAlOWMIKA OTKasbiBaeT 3aMHTEPECOBAaHHOMY AWMUy B 3aKaodeHuu [orosopa,
Ynpasasowmii HanpaenaeT ykasaHHOMY Anuy YBegomaeHue o6 0TKase B 3aKNH04YEHUM AOFOBOPA A0BEPUTENIbHOTO
ynpaBAeHuAa nNo ajpecy 3/eKTPOHHOW MoYTbl, YKAa3saHHOMY 3aMHTEPECOBAHHbIM /AWNLUOM B 3afBAEHUM O
npucoeanHEeHNN K 4OrOBOPY AOBEPUTENLHOIO YNpaBAeHUS.

Bce [orosopbl ¢ [PUNOKEHMAMMN K HUM, K KOTOPbIM NpucoeanHnnmce Knnentol go 07.11.2017 roga 8 pegakumax
Ne 01 u Ne 02, yteepxaeHHbIX [pnkasamum reHepanbHoro ampektopa OO0 «YK NMPOMCBA3b» Ne131 ot 01 utona
2016 r. u Ne 17 oT 26 utoHa 2017 r. cCOOTBETCTBEHHO, MPEKpPALLAlOT CBOE AEWCTBME B YKA3aHHbIX pedaKumsx
06.11.2017 r., u, HaumHaa ¢ 07.11.2017 r., yKa3aHHble KAMEHTbl CUNTAOTCA NPUCOegMHMBLUIMMNCA K [loroBopy B
pegakuum Ne 03, yteepxaeHHoM Mpukasom FeHepanbHoro gmpektopa 000 «YK MPOMCBA3b» Ne 22 ot 22
ceHTAbps 2017 .

[aTtoit ysegomneHuns KaMeHTa o BHECEHUM U3MEHEHUI U/UAK AONOAHEHWI B HAacTOALWMIA [JoroBop ABAAETCA AaTa
pasmelleHmna HacToAwero [loroBopa Ha caliTe YnpasastoLlero.

3. NPEAMET AJOTOBOPA

3.1.  ObbeKTamu JOBEPUTE/IbHOIO YNpaB/ieHWsA No HacToswemy [JoroBopy ABAAOTCA AKTUBbI.



3.2. KnveHT nepegaet YnpasasiowemMy B Nnopaake, yKasaHHOM B HacToAwem [lorosope, Ha onpeaeneHHbIi
CPOK AKTMBbI B AOBepuTe/bHOE ynpasfieHuWe, a Ynpasasowmii 06sa3yeTca OCyLWecTBAATb 3a BosHarpaxaeHue
[AoBepuTesibHOE ynpaBaeHue sTUMN AKTMBaMK B MHTepecax KanerTa.

3.3. AKTMBbI, MONyYEeHHbIE YNPaBAAOWMM B NpoLecce AeATeNbHOCTM MO YNpaB/ieHUo LeHHbIMKM Bymaramm,
BK/IOYAIOTCA B COCTaB AKTMBOB, HaxoZALWMXCA B [0OBEPUTESIbHOM YynpasaeHuu, 6e3 [OMNOAHUTENbHOO
cornacoBaHuA mexay Ynpasaawowmm n KnneHtom.

3.4. KnneHT ogHOBpeMeHHO ABAAETCA Bblrogonpuobpetatenem no HactoAwemy Jorosopy.

3.5. lepegaya AKTMBOB B [0BEpWUTENbHOE YMNpaB/JeHWE He BAeYeT nepexona K YNpasasiowemy npasa
Co6CTBEHHOCTM Ha AKTMBbI.

4. NPUHUMNbI AOBEPUTE/IbHOIO YNPABNEHUA AKTUBAMM.

4.1. B 3aBucumoctn ot npep,nhoeHMﬁ KnneHTta M cKNOHHOCTU KnueHTa K PUCRY KnneHT camoctoAaTenbHo
BbI6VIpaeT oAHYy w3 CTaHLI,apTHbIX UHBECTULLMOHHDbIX CTpaTeFMﬁ nmbo cornacoBbiBaeT C yl'lpaBl'IHlOLLI,MM
MH,D,MBMAyaJ'IbHle UHBECTULUMOHHYIO CTpaATErntio.

4.2, Mpn BbI6bope KnnveHTom CTaHAAPTHOM WMHBECTUUMOHHOM CTpaTernm YNpasasoOWMM OCyLLeCcTBAAET
JoseputenbHoe ynpasneHue AKTMBaMW KnueHTa B pamKax COOTBETCTBYHOLWEN MHBECTUUMOHHOW Aeknapauuu
CTaHAapTHON MHBECTULMOHHOM CTpaTernm.

4.3. Mpn Bblbope KaneHtom WHAMBUAYANbHOW WHBECTUUMOHHOM cTpaterMn CTOPOHbI  COracyroT
NHBECTULMOHHYIO AeKknapaumio MHAMBUAYANbHOMW MHBECTULMOHHON cTpaTernn. Ynpasnsatowmii BnpaBe 0TKasaTb
KnuneHTy B ynpaBneHnn AKTMBaMM B COOTBETCTBUMN ¢ UHANBUAYANbHOM MHBECTULIMOHHON CTpaTernen B cnyyae, ecnm
MWHUManbHaaA cymma MHBECTMPOBAHMA, KOTOPYIO KnnMeHT HamepeH nepefaTtb B 4OBEpUTE/IbHOE yNpaB/ieHme no
NHaMBMAayanbHOW MHBECTULMOHHOM CTpaTernu, coctaiseT meHee yem 100 000 000 (CTo munnmoHos) pybneit.

4.4, YnpaBaawoWwmin  ocyLLecTBaseT AOBepuTesibHoe ynpaBaeHne AKkTMBaMU KnneHTa B COOTBETCTBUM C
MNHBeCTULMOHHOM Aeknapaumein CTaHAAPTHON MHBECTULMOHHOW CcTpaTternu, BblbpaHHON KnueHTom, nnbo B
cooTBeTCTBMM ¢ MHBECTUUMOHHOW Aeknapaunen NHaMBMAYaNbHON MHBECTULMOHHOM CTPATerMm, CornacoBaHHoOM
KnaneHTom ¢ Ynpasaatowmm.

4.5.  OcyuwecTsnsaa gosepuTenbHoe ynpasaeHme AkTnsamu KnveHTa Ynpasastowmii NpUHUMAaET Bce 3aBucalme
OT Hero pasyMHble Mepbl 418 AOCTUKEHNA MHBECTULIMOHHBIX Lienei KnneHTa, a B ciydae, ecam KAnMeHT He agnseTca
KBanndpuumpoBaHHbIM MHBECTOPOM, NMPUHMMAET BCE 3aBUCALLME OT HEro pasymHble Mepbl 418 AOCTUKEHUA
WMHBECTULIMOHHBIX Liesieit KnneHTa npu COOTBETCTBUM YPOBHIO [LoNycTUMOro pucka.

4.6. OnpepgeneHune Ynpasasawowmm nmbo cornacosaHne CTOpoHamu ypoBHA [onycTUMOro pucka He BedveT
0653aHHOCTM YNpaBAAoWero no Bo3melleHuto ybbiTKa KaneHTa, cBA3AHHOrO C npesblleHMemM YNpaBasowmm
YCTaHOBNEHHOro ypoBHA JonyctTumoro pucka. pu OTKAOHEHUM ypoBHA [lOMyCcTMMOro pUCKa OT YPOBHS,
cornacosaHHoro CTopoHamm AM60 ypoBHA, onpeaeieHHOro YNpasaatoLWmm, NPUMEHSAIOTCA NOMOXKEHNA NyHKTa 4.6,
nyHKTa 4.12, nyHkta 5.1.5 nam nyHkra 5.1.6 Jorosopa.

4.7. YnpasnAwowuii  He onpegenser ypoBeHb [lONyCTUMOrO pPUCKa A KAWeHToB, ABAAOLWMXCA
KBanndpuumpoBaHHbIMM MHBECTOPAMU, U He ocyluecTBaseT ansa KnmeHTos, senstowmxca KeaamduumpoBaHHbIMK
WHBECTOPAMM, KOHTPOJIb COOTBETCTBMA YPOBHA [LONyCTUMOIO PUCKa MHBECTULMOHHbIM Lenam KaneHTa.

4.8.  KnveHT Bnpase M3MeHWUTb paHee BblbpaHHyo CTaHAAPTHYHO MHBECTULMOHHYIO CTPATeruio MAW paHee
cornacoBaHHylo ¢ Ynpasasiowmm WHAMBUAYANbHYIO UHBECTUUMOHHYIO cTpaTtermio (i) Ha uHylo CTaHaapTHYO
WMHBECTULIMOHHYIO CTPaTErMio NyTem HanpasaeHusa YNpasastoLlemMy HoBoro 3ass/ieHnsn o Bbibope MHBECTULUMOHHOM
ctpaTternn; nnbo (ii) Ha UHAMBMAYANbHYIO MHBECTULMOHHYIO CTpaTernio myTem Hanpas/ieHua Ynpasasioliemy



3asBieHns O Bblbope VIHBECTULMOHHON cTpaTerMu, a TaKke noanucaHna CropoHamu WHBECTULMOHHOM
Aeknapaumm MHaMBuayanbHOW MHBECTULMOHHOM CTpaTernu.

4.9, Ycnosus WHBecTMUMOHHON aeknapaumm CTaHAAPTHOM  MHBECTUUMOHHOWM  CTpaTerMm MOryT He
npeaycmaTpusaTb BO3MOXKHOCTb (i) BbiBoga KnneHTomM AKTMBOB 13 I0BEPUTENIbHOTO YIPaBAeHUs B TeYEeHME CPOKa
MHBECTULMOHHOIO ropu3oHTa, u/unmn (ii) nsmeHeHns KaneHtom MHBECTULMOHHON cTpaTermm B TeYeHMe CPOKa
MHBECTULUMOHHOIO rOpU30HTA.

4.10. B cny4ae HanpasneHua KnmeHTom Ynpasasawouwemy HoBoro 3asBneHuAa o Bblbope MHBECTULMOHHOWN
cTpaTeruu, B COOTBETCTBMM C KOTOpPbIM Ynpasasalowmn 6yaet nNpousBoAUTb CMEHY TeKyluen MHBEeCTUUMOHHOM
cTpaTermm Ha CTaHAapTHYHO MHBECTULMOHHYIO CTpaTernio, YnpasaatoLuii

4.10.1. npuceamBaetr KnueHty HoBbIi CTaHAAPTHbIA MHBECTULMOHHbLIA NpPodUIb, COOTBETCTBYHOLINIMA
BblbpaHHOM CTaHAaPTHOM MHBECTULIMOHHOM CTPATErnn, a TakKe

4.10.2. B TeyeHne 30 (TpuauaTn) AHEN C MOMEHTa nosydeHus Ynpasnswowmm 3aseieHus o Bblbope
MHBECTUUMOHHOM CTpaTerMm coBepllaeT AeWCTBUA, HaMpaB/eHHble HA MpPUBEAEHME TeKyLeMn
CTPYKTYpbl AKTMBOB KnueHTa, HaxopAwMxcs B AOBEPUTE/IbHOM YMNpPaB/iieHUM, B COOTBETCTBUE C
ycnosusmm MHBeECTUUMOHHOW Aeknapaumm CTaHOApPTHOM WMHBECTUUMOHHOM CcTpaTerMm, BblibpaHHOM
Knnentom.

4.11. B cnyyae HanpaBneHua KnmeHTom Ynpasasiowemy HoBoro 3assseHua o Bblbope WHBECTULMOHHOMN
cTpaTeruu, B COOTBETCTBMM C KOTOPbIM Ynpasaalowmn 6yaet nNpousBoauTb CMEHY TeKyllen MHBEeCTUUMOHHOM
cTpaterum Ha MHauBuayanbHy0 MHBECTULMOHHYIO CTpaTernto, YnpasasioLmi

4.11.1. HanpasnseT KAMeHTy 3anpoc O NpenocTaBAeHMU CBeAeHMN, Heobxoaumbix Ynpasnawlwemy Ans
onpegenenusa NMHusectuumnoHHoro MNpodunsa KnmeHta

4.11.2. Ha OCHOBaHMW CBeAEHWI, NpenocTaBieHHbIXx KnneHTom, onpeaensetr MHBECTUUMOHHBbIN npodunb
KnuneHTa, a TakKe

4.11.3. B TeyeHue 30 (Tpuauatu) aHen ¢ gatbl cornacosaHua CTopoHamm MHBECTULMOHHOW AeKnapauun
NHAanBMAyanbHON MHBECTULMOHHOM CTPaTerMm coBepLuaeT AeNCTBMA, HanpaBaeHHbIe HA NpMBeaeHue
TEKyLLEeN CTPYKTYpbl AKTUBOB KnneHTa, HaxoAaLWwmxca B 4OBEPUTENBHOM YNPaBAEHUN, B COOTBETCTBUE
C YCNOBUAMM COrNacoBaHHOM MHBECTULIMOHHOM AeKnapaumu.

4.12. KAWeHT HaCcToALWMM COrnalaeTca, YTo B TeYeHWe CPOKa MNpuBeaeHMA TeKyllero coctaBa M CTPYKTypbl
AKTMBOB KAMeHTa, HaxofALWMXCA B [A0BEPUTE/NIbBHOM YMNpaBAeHUW, B COOTBETCTBME C YC/AOBUMAMW HOBOW
NHBeCTUUMOHHON AeKnapaLmn, COCTaB U CTPYKTypa AKTMBOB B [TopTdenie MOXKeT He COOTBETCTBOBaTbL MapameTpam,
cocTasnAwmm MHBECTUUNOHHBIN npodunb KnneHta, B Tom yncne JonycTMmMomy PUCKY. KaneHT HeceT pucK
Heb1aronpuATHbIX NOCAeACTBUN, BbI3BAHHbIX BblleyKa3aHHbIM HECOOTBETCTBMEM COCTABa W CTPYKTYPbl AKTUBOB
NHBecTUUMOHHOMY Npodunto KnneHra.

4.13. B cnydyae HanpasneHua KnveHTom Ynpasnstowemy HoBoro 3asBieHusa o Bblbope WMHBECTULMOHHOWN
cTpaTernu, B COOTBETCTBMM C KOTOpPbIM Ynpasaatowmin 6yaet npouM3BoaAUTb CMeHY Tekylielr MHBEeCTULMOHHOM
cTpatermm Ha CTaHOAPTHYO MHBECTULMOHHYIO cTpaTeruio, BosHarpaxkaeHve YnpaBaaowero paccymTbiBaeTca no
CTaBKaM, YKa3aHHbIM B HOBOM 3asaBneHUMM o Bblbope WHBECTULMOHHOW CTpaTernn, ¢ AaTbl MNOAyYeHUA
Ynpasnawowmm HoBoro 3asBneHus o Bblbope MHBECTULMOHHOM cTpaTernu.

4.14. B cnydyae HanpasneHus KnumeHTom Ynpasastouwemy HoBoro 3asBieHusa o Bblbope MHBECTULMOHHOWN
cTpaTernu, B COOTBETCTBMM C KOTOPbIM Ynpasastowmin 6yanet npousBoauTb CMeHy Tekylieh MHBECTULMOHHOM
cTpaTerMm Ha MHanBMAyanbHYO MHBECTULMOHHYIO CTpaTermio, BosHarpaxgeHue YnpaBaatoLwero paccumTbiBaeTca
Mo CTaBKaMm, YKa3aHHbIM B HOBOM 3asBaeHMM O Bbibope WMHBECTUUMOHHOW cTpaTerMu, ¢ AaTbl COracoBaHusA
CtopoHamu MHBECTULMOHHON aeKknapaumm MHAMBUAYANbHOMW MHBECTULMOHHON CTpaTermun.

4.15. ®dakToM MoAnNUCaHWA M HanpasaeHWAa YnpasAaAlowemy 3asBfeHMA O NPUCOeAMHEHUM K [O0roBopy
[0BepUTENbHOrO yrnpasaeHua KAMeHT NnoATBeprKAaeT 1 cornallaeTcs, YTo npasa, npruobpeTeHHble YNpasaaowmm



B pesynbTaTe AEWCTBUIA NO A0BEpPUTENbHOMY YMNpaBieHU0 AKTMBAaMM, BK/KOYAKOTCA B COCTaB AKTMBOB, a
0653aHHOCTU, BO3HUKLLUME B pe3y/ibTaTe AeUCcTBMIA YNPaBASIOLWEro No 4OBEPUTEIbHOMY YNpaB/ieHUto AKTUBaMU, B
TOM ymcae no onnaTte PacxofoB, UCMOMHAIOTCA 32 CYET MMYLLLECTBA, COCTABAAIOWErO AKTUBbI.

4.16. TpaBa, YyAOCTOBEPEHHblE LUEHHbIMX bOymaramu, HaxoAAWMMUCA B [A0BEPUTE/IbHOM YNpPaBAEHUM,
OCYLLEeCTBAAIOTCA YNPaBAAIOWMM NO CBOEMY YCMOTPEHUIO B Npesenax, yCTaHOBAEHHbIX 3aKoHo4aTenbCTBOM. [pun
OCYLLECTB/IEHMM NpaBa rosoca no LeHHbIM bymaram, HaxoAALLMMCA B IOBEPUTEIbHOM YyNpaBaeHnn (ecnm Takue
LeHHble bymaru npeanonaratoT NpasBo roaoca), Ynpasasaiowmii He pyKOBOACTBYETCA YKa3aHuaMmmn KnneHra.

4.17. [Ana uenein [0OBEPUTENBHOFO ynpaBiaeHWA AKTMBaMKM YMpPaBAAlOWMA CaMOCTOATENIbHO, WCXOAA W3
cBeAEeHUN, NoydeHHbIX oT KnneHTa, onpeaensaeT MHBECTUUMOHHLIA Npodunb KnneHta n ysegomnsaeT KnmeHTta o
npucBoeHHom KnueHTty WMHBecTMUMOHHOM npoduae nytem HanpasieHUMA WHPOpPMaUMM O MPUCBOEHHOM
NHBecTULMOHHOM npodune no aapecy 3NeKTPOHHOW MouyTbl, yKasaHHOMY KaumeHTom B 3asBieHUM O
npucoeguMHEHMN K [0rOBOPY [AOBEPUTENbHOrO ynpasiaeHWA. B ciayyae, ecan YnpasnAawowMi He nonyyaert
BO3PaXXeHWIN COo CTOPOHbI KAneHTa B OTHOWEHMWU NPUCBOEHHOTO KnneHTy MHBECTULMOHHOTO npoduaa B Te4eHUmn
10 (aecatn) pabounx aHen OT AaTbl HanpasaeHUA YNPaBASOWMM COOTBETCTBYIOLLErO YBEAOMAEHMUA, cornacue
KnneHta ¢ npucsoeHHbIM Ynpasaaowmm MHBECTULMOHHBIM NPodUIeEM CYMTAETCA MONYYEHHbIM HaA/iexalwmm
obpasom.

4.18. Y YnpaBnsiowWero oTcyTcTByeT 0683aHHOCTb MO MNPOBEPKe AOCTOBEPHOCTM CBEAEHWUI, NPeAO0CTaBAEHHbIX
KnneHtom ana onpegeneHmsa ero MHBECTULMOHHOIO Npodus.

4.19. B cny4yae Bbibopa KnneHtom CTaHOAPTHOM MHBECTUMLMOHHOM cTpaTernn YnNpasastowmii CaMoCToOATeNbHO
6e3 cornacoBaHusa ¢ KnmeHtom npucsameaeT KnneHTty CTaHAAPTHbLIA MHBECTULMOHHBIN Npodunb. MpeaocrasneHme
Knnentom nHbopmauum ana onpegeneHva Ynpasaawowmm MHBeCTUUMOHHOFO npoduaa B AaHHOM C/y4vae He
Tpebyetca. Ynpasnsaowmn ysegomnaetr KnaneHta o npucsoeHHom KnmeHty CTaHAAPTHOM WMHBECTULMOHHOM
npodunne nytem HanpasaeHUs MHGOPMALMM O NPUCBOEHHOM MHBECTULMOHHOM Npoduie No aapecy 3/1eKTPOHHOM
NnouYTbl, yka3aHHOMY KnneHTom B 3aABa€HMM O NPUCOEMHEHUM K JOrOBOPY A0BEPUTE/IbHOTO yNpaBaeHus.

4.20. WHBECTULMOHHbIN ropu3oHT ana CTaH4apPTHOrO MHBECTULIMOHHOIO NPodUAA COCTaBAAET OAMH ro4, ecaum
MHOE He npeaycmoTpeHo CTaHAapTHOM cTpaTermei ynpaBaeHus.

5. MPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowmii 06sa3aH:

5.1.1. ocywecTBAATb ynpasieHne AKTMBaMK B MHTepecax KiMeHTa B COOTBETCTBMM C 3aKOHOAATEIbCTBOM U
ycnosuamu Jorosopa;

5.1.2. npoABAATb AOXKHYI 3a60TIMBOCTL 06 MHTepecax KnneHTa NpuM OCYWECTBAEHUU OEATEeNbHOCTU MO
[LOBEPUTE/ILHOMY YNPaBJEHUIO LLeHHbIMM Bymaramu;

5.1.3. He [JonyckaTb CcOBeplieHMA ¢ AKTMBaMM onepaumin  U/MAM  CcAeNoK, He paspelleHHbIX
3aKoHO4aTeIbCTBOM;

5.1.4. cobniogate B npouecce AOBEPUTENbHOrO ynpaBaeHus AKTMBaMu MHBECTULIMOHHYIO AeKaapauuto,
BblOpaHHYl0 KAMeHTOM waM cornacoBaHHylo ¢ KnveHTom, npu 3Tom paHHas o06A3aHHOCTbL
YnpaBastowero npexkpaLLaeTcs ¢ MOMeHTa nosayyeHus Ynpasastowmm ot KnnenTa (i) TpeboBaHus o
BblBOAE AKTMBOB B OTHOLLEHUW BCEX AKTUBOB, HaXO4ALLMXCA B fOBEPUTE/IbHOM yrpaBaeHuu, nmbo (ii)
TpeboBaHMA O BblBOAE AKTMBOB, UCMO/JHEHWE KOTOPOrO MOB/EYEeT CHUKeHMe CTOMMOCTM YMUCTbIX
AKTMBOB, OCTalOWMXCA B AOBEPUTENbHOM YNPaBAEHUN A0 BEAUYMHbI, MeHblel, yem MUHUManbHan
CyMMa MHBeCTUpoBaHua, nnbo (iii) YeegomneHus o pactoprkeHuu orosopa;



5.2.

5.1.5.

5.1.6.

5.1.7.

5.1.8.

5.1.9.

5.1.10.

5.1.11.

5.1.12.

B cnyyae (i) HapylweHus Ynpasasowmm ycnosmii MHBECTULMOHHOM aeKknapaumn, ainbo (ii) BbisBaeHus
YnpasnAawowmMmMm HecoOTBeTCTBMA cOoCTaBa W CTPYKTypbl AKTMBOB KameHTa ero MHBeCTUUMOHHOMY
npodunto, B TOM YnCe YPOBHIO [lONYyCTUMOTO PUCKa, EC/IM COOTBETCTBYIOLLEE HAPYLLIEHUE He ABNAETCA
pesynbTaToM AelCcTBUIA YNPaBASAIOLWEro, yCTpaHWUTb Takoe HapyweHue B TedeHne 30 (Tpuauatu) aHen
C MOMEHTA HapyLUEHMA; @ B Cly4ae OTCYTCTBUA Y YNPaBAAIOLLErO BO3MOXKHOCTM NPUBELEHMA COCTaBa U
CTPYKTYpbl AKTMBOB KnuneHTa B cooTBeTcTBME C ero MHBECTUUMOHHbIM Npodunem, B TOM 4ucie B
COOTBETCTBME C YypOBHeM [lonycTUMOro pucka, Ynpasnatowmii ob6asaH nHopmuposaTb KaneHta o
NPUYNHAX, NPENATCTBYOWMX UCNOJHEHNIO aHHOIO 06A3aTeNbCTBa;

B cnydae (i) HapyweHus Ynpasasaowmm ycnosmnin MHBeCTULUMOHHOW AeKknapauuun, anbo (ii) BbissneHns
YNpaBAstoLWMM HECOOTBETCTBMA COCTaBa W CTPYKTYPbl AKTUBOB MHBECTULIMOHHOMY Npoduato KnneHTa,
B TOM YMC/ie YPOBHIO [LoNyCTMMOrO PUCKa, eC/IM COOTBETCTBYIOLLEE HAPYLUEHWE ABAETCA Pe3y/IbTaTOM
OEeNCTBUIN YNpaBAAoLLEro, YCTPaHUTb Takoe HapyLlleHue B TeyeHne 5 (natn) Paboumx aHel ¢ MOMeHTa
HapyLleHuWs, a B C/ly4ae OTCYTCTBUA Y YNPABAAIOLLEro BO3MOXKHOCTM NPUBEeAEHMUA COCTaBa U CTPYKTYPbI
AkTMBOB KnuneHTa B COOTBETCTBME C €ro MHBECTULMOHHBIM Npoduiem, B TOM YMCIE B COOTBETCTBME C
ypoBHem [lonycTMMOro pwucka, Ynpasasiowwuii o6a3aH WHPopmupoBaTb KAMeHTa O MpUYMHaX,
NPEenATCTBYIOLMX UCMONHEHWNIO aHHOTO 06A3aTeNbCTBa;

C AaTbl NnepesBoda KnueHTom AKTMBOB B A0BepUTEbHOE ynpaBieHne npeaoctasnatb OtyeTbl KaneHty
B TedeHue 10 (aecatn) Pabouunx aHelt ¢ MOMeHTa NoAyYeHUs NMCbMEHHOro 3anpoca KaneHTa, a TakKe
He no3aHee nocieAHero AHA KaneHaapHoro mecaua, caeaytoulero 3a OTYeTHbIM Nepuoaom;

BbIMONHATbL NopyyeHua KaneHTa o BbiBOAe M3 cocTaBa AKTueoB [eHexHbix Cpeacts B TedeHune 10
(OecaTtn) Paboumx gHe c MOMEHTa NoyYeHUs COOTBETCTBYIOLLErO yBeAoMIeHUA KaneHTa o BbIBOAE,
33 UCKNOMEHMEM C/ly4aEeB, KOr4a B cOCTaBe AKTMBOB OTCYTCTBYET Heob6XoaMmana cymma [eHeKHblIX
CpeacTB U, HECMOTPA Ha pasyMHble ycuana, npeanpuHATole Ynpasaaowmm, npogaKa LeHHbix bymar
ANA ueneit BbiBoga Heobxoaumon cymmbl [eHexkHbix CpeacTts He MoOXKeT OblTb OCyL,ecTB/ieHa B
YKa3aHHbIN Bbllle CPOK BCAeACTBME COCTOAHMA (GUHAHCOBbLIX PbIHKOB M/MAM MO MHbLIM MPUYUHAEM,
BO3HUKLUMM He Mo BUHE YNpaBAaAloLLero;

MHPOopMMUPOBaTb KAnMeHTa O HEBO3MOMKHOCTU OCYLLECTBAeHUA Npodaxku LleHHbix Bymar ans uenei
BblBOAA KnneHToM AKTUBOB M3 A0BEPUTENBHOrO YNPaBAEHUA B YKa3aHHble B [LoroBope CPOKM, a TaKkKe
0 NPUYMHAX, NPENATCTBYIOLLMX UCMIONHEHUIO AaHHOTO 0653aTeIbcTBa YNPaBAAOWMM B YCTAaHOBAEHHbI
[loroBopomM CpOK, a TaKXKe npessioXUTb BO3MOMKHbIE anbTepHATUBHbIE CNOCOBLI MCNOHEHUA
nopy4yeHunn KnmeHTa B yKasaHHOM BbliLWe C/yYae;

no TpeboBaHMO KnnMeHTa NpeaocTaBuTb AOKYMEHTbl U MHPOPMALMIO, NPeayCMOTPEHHbIE CTaTben 6
3akoHa Ne 46-d3 ot 05 mapTta 1999 r. «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPblHKe
LEHHbIX Bymar»: KOMUIo IMLLEH3UN Ha OCYLLECTB/IeHNE NPodeccnoHanbHON AeATEeNbHOCTU Ha pPbiHKe
LEHHbIX Bymar; Konuio AOKYMeHTa O rocyfapCTBEHHOM perncrpaumm Ynpasastowero; ceeaeHus ob
opraHe, BblAABLIEM J/IULLEH3UIO HA OCYLLECTB/eHME NPOPECCMOHANbHOW AeATeNbHOCTM Ha PblHKe
LeHHbIX bymar (ero HaumeHoBaHWe, agpec 1 TenedoHbl); cBeaeHus 06 ycTaBHOM KanuTtase, o pasmepe
COOCTBEHHbIX cpeacTB YNpaBaAWEro U ero pesepBHoM ¢oHAe, a TakkKe MHyto WHbopmaumio B
COOTBETCTBMM C 3aKOHOAATENIbCTBOM;

NPUHATb Mepbl MO BbIABNEHNIO U KOHTPOIO KOHGANKTA MHTEPECOoB, a TaKXe NpeAoTBPaLLEHUIO ero
nocneacTsunis;

yBefoMmuTb KnneHTa 06 obliem xapakTepe u (M/iM) UCTOYHMKAX KOHOMKTa MHTEPEecoB A0 Hayana
COBEpLUEHNA CAENOK, CBA3AHHbIX C AOBEPUTENbHbIM YNpaBaeHuem AKTUBaMU B C/yyae, eciv Mepbl,
NPUHATbIE YNPaBAAIOWMM NO NPeaoTBPALLEHNI0 NOCNEACTBUI KOHPAMKTA UHTEPEeCOB He NpuBenn K
CHUMKEHMIO PUCKa NPUUYMHEHUA ywepba nHTepecam KnuneHTa.

Ynpasnawouwmi Bnpase:



5.2.1.

5.2.2.

5.2.3.

5.2.4.

5.2.5.

5.2.6.

5.2.7.

5.2.8.

5.2.9.

5.2.10.

5.2.11.

OCYLLECTB/IATb MPOBEPKY CBEAEHWI, COAEpXKALMXCA B 3aABAEHUW O MPUCOEAMHEHUU K O0rOBOPY
[OBEPUTE/IbHOTO YMNpaB/eHUs, WM 3anpawmBaTb LOKYMEHTbl W CBeAeHus, Heobxoaumble pns
3aKnodeHna [lorosopa u/van noATBep:KAalolMe MHPOPMALMIO, CoAepMKallyloca B 3anBAeHMM O
npucoeamMHeHUn K AOroBOpY AOBEPUTENLHOIO YNPaBAeHUS;

camocToAaTenbHO 6e3 corflacoBaHUA ¢ KAMEeHTOM OCylecTBAATb BCE NMPABOMOYMA COOCTBEHHWUKA B
OTHOWeEHMM AKTMBOB (BCce topuamyeckme W ¢GaKTUYECKMe [AeNCTBUA) C y4eTOM OrpaHUYeHui,
YCTaHOBNEHHbIX MHBECTULMOHHOM AeKnapaunei;

CaMOCTOATE/NIbHO U OT CBOEro MMeHUu OCyLeCTBNATL NpaBa, yaoCToBEPEHHbIE LEHHBIMU 6yN\aran|;

pasmewatb [JeHexHble Cpe,CI,CTBa Ha CYETaxX U BO BK/1IadaX B KPEAUTHbIX OpraHn3aumnax, a TakKXe Ha
CyeTax, OTKPbITbIX yl'lpaB!'IFIPOLLI,MM B I'IpOd)ECCMOHaJ'IbeIX Y4aCTHUKAX PblHKa LWEHHbIX 6ymar, B TOM
Yncne MHOCTPAHHbIX;

3aK/l0YaTb A0r0BOPbI C TPETbUMU KL AMU (B TOM YMcie BpoKkepamu, AMnepamu, Aeno3uTapuamm u
TOProBbIMM NAOLWAAKaMKN) ANA Uenein ncnonHeHna ob6as3aTenbCcTs No AOBEPUTENIbHOMY YNpaBieHUto
AKTMBaMU B COOTBETCTBUM € [oroBopom. Mpu 3TOM UCNoAb30BaHME YNPaBAAIOLLMM YCAYT TPETbUX AUL,
He ABnAeTcA nepegayert YnpaBasiowWmMm TPETbMM INLAM CBOUX NpaB M obs3aHHocTel no Jorosopy, a
TaK}Ke He ABNAETCA HapyLeHUem yc1oBUin KoHpuaeHuManbHocTh JoroBopa;

cosepLuaTh Nobble onepaumun U/Mam caenkm ¢ AKTMBamMM, MCMONb3ya ycayrn Bpokepa (6pokepos),
oTbMpaembix YNpaBAAwoWMM MO €ro YCMOTPEHUIO, B TOM 4YMCAE YCAYTM MHOCTPaHHOro 6Hpokepa
(6pokepos);

ecnn 3aKoHOZATEeNIbCTBOM YCTaHOBJ/IEH 0CO6bIV MOPALOK COBEPLUEHMA CAE/OK C onpefeseHHbIMU
BMAamMM AKTMBOB, YNpasastoWwMmii BNpaBe coBepLllaTb BCe Heobxoanmble aeincTena ana cobntogeHus
TaKOro nopAagKa,

coBepwaTb onepauuu/caenku 3a cyetT AKTMBOB KnmeHTa, 06beaMHAA MX CO CpeacTBaMu ApYrux
KnueHtoB Ynpasnsawwero, npu ycnosum obecneveHua Ynpasaswowmm BegeHua o6ocobneHHOro
BHYTPEHHero yyeta AKTMBOB MO KaxKAoMy [oroBopy B OTAENbHOCTH;

OTKa3saTb B Npnéme TpeboBaHWUM, yBeAOMAEHUN, 3asBNeHUIA KNneHTa, NpeaycMOTpeHHbIX [LoroBopom,
B C/ly4ae, eCnu Takue TpeboBaHMsA, yBeAOMIEHNA, 3aaBNEHMA NPOoTUBOpeYaT ycioBmam [lorosopa;

B O4HOCTOPOHHEM BHecyaebHOM nopsagke coriacHo ctaTbe 450.1 MpaxkaaHCcKoro Kogekca Poccuiickoi
depepaunn oTkasaTbea ot [lorosopa, ecnum B pesynbTaTe BbiBoAa KaneHtom vyactu JeHekHbix Cpeacts
n/mnm LUeHHbix Bymar n3 coctaBa AKTMBOB MWHMMaNbHaA CYMMa MHBECTMPOBAHMA CTAHET MeHblue
pa3mepa, YKa3aHHOro B COOTBETCTBYHOLEM 3asaBaeHUN o Bbibope MHBECTULIMOHHOW CTpaTeruu; npu
9TOM MOPALOK pacTopKeHuA JJorosopa onpegenaerca nyHKTom 15.12 [lorosopa;

NPMOCTaHOBUTL onepaumm/caenkn ¢ AkTeammn KnmeHta no Jlorosopy ¢ yBegomneHnem Kamewta B
YCTaHOB/IEHHbIE AEeNCTBYOWMM 3aKOHOAATENIbCTBOM CPOKM, B C/ly4ae, eCan y YNpasBasaoLWero umeeTca
060CHOBAHHOE, [OKYMEHTa/IbHO MNOATBEPXKAEHHOE npeanosoxeHne, 4to KnaveHT saABnAetca
Hanoronnatenbwmkom CLUA, 1 npu aTom KaneHT He npenocTaBuA 3anpawimBaemyto YNpasaatowmm
MHbOPMaLMIO, NO3BOIAOLLYHO NOATBEPAUTL UM ONPOBEPrHYTb YKa3aHHOE NPeAnooKEHNE, a TaKKe
B c/lydyae HenpeaoctasneHus KnneHtom-Hanoronnatensumkom CLUA B TedeHune 10 (OecaTtun) Paboumx
AHeln co AHA HanpaB/ieHua cooTeeTcTayowero TpeboBaHMA 0 Nnepegaye AOKYMEHTOB /MK cBeAeHUI
cornacua (0TKasa oT NpeaoCcTaBAeHUs cornacua) Ha nepegadvy MHbopmaummn B Hanorosbli opraH CLUA;



5.2.12.

5.2.13.

pactoprHyTb [oroBop B OAHOCTOPOHHEM nopAgKe, yBeaomuB KnueHTa He meHee, yem 3a 30
(Tpnguato) KaneHaapHbIX AHEN OO NpeanosiaraemMol AaTbl PacTOPXKEeHMA HacToAwero Jorosopa — B
cnyyae HenpegoctasneHua Knnentom-Hanoronnatensiwmkom CLUA B Teuenne 10 (Oecatm) Paboumx
AHel nocae NPUHATUA YNPaBAAIoWMM PeLeHns 0 NPUOCTaHOBAEHMM onepaLmii/caenok MHbopmaumm,
HeobxoaMmol Ans ero unaeHTUdUKaumMm B Kadectse Hanoronnatensuwiuka CLUA u (unu) B cnydae
HenpeaoctaBneHus Knnentom - Hanoronnatensuwmkom CLUA cornacus (oTkasa oT npeaocTaBieHus
cornacua) Ha nepegady MHGopmaL MM B Hanorosblii opraH CLUA;

CYMTaTb, YTO AaHHble 0 KnueHTe, npeacrasutene KnveHTa, Bbirogonpuobpetatene, 6eHepuumapHom
BAajenblie, a TaKXKe WHble CBEAEHMA, YKasaHHble B AHKeTe KnueHTa, W/UAM  OOKYMEHTBI,
NoATBEPKAAIOLLME YKa3aHHble CBeAEeHNA, HE U3MEHUANCH U CYNTAIOTCA 0OHOB/IEHHBIMM, B C/1y4Yae ec/im
no ncreyeHuu 10 (Jecatn) Pabounx aHen nocne HanpasaeHMaA Ynpasasatowmm 3anpoca Kanenty (nmbo
pasmelleHnmn 3anpoca Ha CaiiTe Ynpaensawwero) o Heobxoaumoct obHOBAEHMA MHOOPMALMK U
OOKYMeHTOB 0 KnueHTe, npeacrasutene(sx), Bbirogonpuobpetatene(sx) u 6eHeduumapHom(bix)
Bnagenbue(ax) KnneHta, oHn He 6b1M NpegocTaBiaeHbl KAMeHTOM.

5.3. Mpu ynpasneHMn AKTMBaMn YNpaBAAOLWMIA He BNpaBe:

5.3.1.

5.3.2.

5.3.3.

coBepwaTb caenkum c AkTmBamm KnumeHTa c HapyweHuem YyCcnoBui HactoAwero JloroBopa u
cooTBeTCcTBYOWen MHBECTUUMOHHOW AeKnapaunuy;

OTYyXKAaTb nNpuHagnexkawme KnuveHTy AKTMBbI B COCTaB uMMyLLecTBa Ynpasnatow,ero, B COCTaB
MMYLLECTBA aKLMOHepoB (y4aCTHMKOB) Ynpasnsatowwero, abduanpoBaHHbIX AUl YNPaBASIOLLETO UAU B
COCTaB WMMyLLECTBa [APYrMx KAMEHTOB YNpaBAaAwoLlWero, Haxogdweroca y Ynpasnawowero B8
[0BepuTeNIbHOM ynpas/ieHUn, 3a UcKkatoveHnem BosHarpaxkgeHua n Pacxonos, npeaycMOTPeHHbIX
Jorosopom 1 3aKoOHO4ATENLCTBOM;

yCTaHaB/MBaTb NPUOPUTET MHTepPeCcoB KaneHTa nepes nHTepecamm Apyrux KAMEHTOB Ynpasaatowero
npu pacnpeaeneHnun mexay Bcemu KnmeHtamu Ynpasastouero LieHHbix Bymar/OeHexHbix Cpeacts,
NoJly4eHHbIX YNpasaalowWmMm B pesyanbTaTe COBEpLUEHUA CAENKWN 3a CYeT CPeaCcTB pasHbIX K/IMEHTOB
YnpasnsatolLero.

5.4. KnueHT 0basyeTcs:

54.1.

54.1.1.

npenocTaBuTb YnpasnsowemMy BcCe [AOKYMEHTbl W CBeAeHWs, HeobxoauMmble nocnegHemy Aans
MUCNONHEHUs 06s3aHHOCTeN U ocyllecTBneHnsa npas no fdorosopy, B TedyeHne 10 (Ldecatn) Paboumx
AHel ¢ AaTbl NoNyYeHua cooTeeTcTaylolero TpebosaHUA 0 Nepeaaye AOKYMEHTOB M/Uau ceeaeHui, B
TOM YKUC/Ie, HO HE OrPaHNYMBanACh, CO0bLW AT Ynpasastowemy ABaseTca A KAneHT uam KTo-nnbo ums
ero 6 M3KNX poACTBEHHUKOB:
IMLOM 3aMelLaoWUM (3aHUMAOLWNM):
®  rocyAapcTBeHHble JoMKHOCTM Poccuiicko Pepepaunn;
®  [O/IKHOCTW MepBOro 3amectTuTens M 3amectutenen FeHepanbHOro nNpoKypopa Poccuiickoi
depepauny;
e nonxHocTU yneHoB CoBeTa AupekTopoB LleHTpanbHoro 6aHKka Poccuiickont depepaumu; d)
rocyfapcTBeHHble AOMKHOCTU cybbeKToB Poccuitickoit Pepepaunu;
® JO/KHOCTM denepanbHON rocyAapCTBEHHOM CAyXKObl, HasHayeHMe Ha KoTopble U
ocBoboXaeHMe OT KoTopbix ocywecteaaTca [MpesmgeHTom Poccuitickoit Pepepaunn,
MpaButensctBom Poccuiickoli depepaumm unu [eHepanbHbiM MPOKYpopomMm Poccuinckol
depepaunm;
®  [O/IKHOCTU 3aMecTuUTeNIel pyKoBoguTenei pegepanbHblX OPraHOB UCNONHUTENBHOW BAACTK;
g) AOMKHOCTM B rocyiapCcTBEHHbIX Koprnopauuax (KomnaHusax), doHAax U UHbIX OpraHU3aLmsX,
co34aHHbIX Poccuitickoit Pepepaumels Ha ocCHoOBaHUK denepasibHbIX 3aKOHOB, Ha3HavyeHMe Ha
KOTOpble M 0CBODOOMAEHWE OT KOTOpbIX ocywecTBaaTca [pesngeHTom Poccuiickomn
depepaunn nnm NMpasutenbcteom Poccuiickon deaepauniy;



5.4.1.2.

5.4.1.3.
5.4.1.4.
5.4.15.

5.4.1.6.

5.4.2.

5.4.3.

5.4.4.

5.4.5.

5.4.6.

5.4.7.

5.4.8.

® [O/IKHOCTWU T[NaB TOPOACKMX OKPYroB, [/1laB MYHWUMNAAbHbIX PAMOHOB, [/1aB WHbIX
MYHUUMNAbHbIX 06pa3oBaHMii, UCNONHAOWMX NOJHOMOYMSA 1aB MECTHbIX aAMUHUCTPALNN,
rnaB MECTHbIX aAMUHUCTPALLNA;

e  [O/XKHOCTM denepanbHOM FOCYAAPCTBEHHOM  CAYyXObl, [AO/KHOCTU rOCYAapCTBEHHOM
rpaykaaHCcKom cy»Kbbl cybbekToB Poccuiickoin degepaumnm, 4oaKHOCTH B LieHTpanbHOM H6aHKe
Poccuitickoli depepaumm, rocyaapcTBeHHbIX Koprnopaumax (KomnaHusax), GdoHAax U MHbIX
opraHmMsaumax, co3aaHHbIx Poccuiickon ®epepaumeit Ha ocCHoBaHUKU deaepasbHbIX 3aKOHOB,
oTAe/bHble JO/MKHOCTM Ha OCHOBAHWM TPYAOBOrO AOrOBOPa B OpPraHM3aumsax, CO34aBaemMbIX
ONA  BbINOMHEHWs 3ajay, MOCTaB/leHHbIX nepes denepanbHbIMU  FOCYAAPCTBEHHbBIMU
OpraHamu, OCYLLECTBAEHWE MOJIHOMOYMI MO KOTOpPbIM NpeaycMaTpuMBaeT yyacTue B
NOArOTOBKE pPELUEHWUI, 3aTparvBaloLWMX BOMPOCbI CyBEpeHUTeTa W  HauMOHaNbHOW
6esonacHocTn Poccuitickolt Pepepaumm, U KoTopble BKAKOYEHbl B NMEPEeYHM, YCTaHOB/EHHbIE
COOTBETCTBEHHO HOPMATMBHbLIMM MPABOBbIMW aKTaMn defepasibHbIX [OCYAapCTBEHHbIX
opraHoB, cybbekToB Poccuiickoin deaepaunm, HOpMaTUBHbIMK aKTamu LieHTpanbHoro 6aHKa
Poccuitckoit depepaumn, rocygapcTBeHHbIX Koprnopauui (KomnaHui), GOHAO0B M WHbIX
opraHmMsaumii, cosgaHHblx Poccuinckon degepaumneit Ha 0OCHoBaHUKN deaepanbHbiX 3aKOHOB;

OenyTaToMm npeacTaBUTE/IbHbIX OPraHOB MYHWUMNANbHbIX PaliOHOB W TOPOACKUX OKpPYros,
OCYLLECTB/IAIOLLMM CBOW NOJIHOMOYMS Ha MOCTOSSHHOW OCHOBE, AenyTaTam, 3aMeLLaloLLMM A0MKHOCTU
B NpeACcTaBUTE/IbHbIX OPraHax MyHULMMNANbHbIX PaliOHOB U FOPOACKMX OKPYrOB;

ny6AMYHBIM SONKHOCTHBIM JIMLLOM MHOCTPaHHOIO roCyAapcTBa;

OOMKHOCTHBIM IMLLOM NYBAMYHbBIX MEXKAYHAPOLHbIX OPraHM3aLnii;

yypeauntenem/y4acTHUKOM uanm  pPaboTHUMKOM OOLLECTBEHHbIX OpraHusaumMm u obbeauHeHun
(penurnosHbIX opraHMsaumii, NONUTUYECKUX NapTUn), POHAO0B, WHOCTPAHHbLIX HEKOMMEPYECKUX
HenpPaBUTENbCTBEHHbIX OpraHM3auMn U nUx GMAManoB N NPEACTAaBUTENBCTB, OCYLLECTBAAOLMX CBOKO
AeATeNbHOCTb Ha TeppuTopun Poccuiickoin Peaepaumnu;

MHbIM JIMLLOM, KOTOPOMY B C/y4Yasx, NpeaycMOTPeHHbIX denepasibHbiMM 3aKoHamu Poccuinckoit
depepaumu, 3anpewaetcA BAageTb M (MAM) NONb30BaTbCA WHOCTPAHHbIMKM - GUHAHCOBLIMMU
WMHCTPYMEHTaMMU.

B TeyeHune 15 (MatHaguatn) Paboumx AHeW C AaTbl HanpasneHus Ynpasnswowum Knaneuty
YBegomMneHua O COrnacMm Ha 3akalyeHve [A0roBopa AO0BEpUTENbHOro ynpasBneHua nepenatb
Ynpasnawowemy B [OBepuTesnbHOe ynpasneHne AKTMBbI B pa3mepe MUHMMaNbHOM CyMMbl
WHBECTMPOBaHUA unn bonee;

BbiMNauyMBaTh YnpasasaiowemMy BosHarparkaeHune B nopaaKke 1 pasmepe, onpegeneHHbIx B Jorosope u
B 3asAB/IeHNN 0 Bbibope MIHBECTULMOHHOM cTpaTernu;

BO3MelLaTb Pacxogbl YNpaBasioowero, B TOM YUCAE HA OCHOBAaHWM CYETOB, BbICTABAEHHbIX
YnpaBastowmm nocne npekpaweHuns [lorosopa;

TpeﬁoBaTb BblBOAA AKTUBOB M3 AOBEPUTENDBHOIO ynpaBieHNA He WNHaye KaK nyTem Hanpas/ieHUA
ynpaBnmou.l,emy NMNCbMEHHOTO Tp66OBaHMﬂ 0 BbiBOAE AKTUBOB;

nogaepxuneatb CTOMMOCTb u4MCTbIX AKTMBOB B [lopTdene He HukKe MUHUMANbHOW CyMMbl
WHBECTUPOBAHWA;

CaMOCTOATE/IbHO OTC/IEKMBATb U3MEHEHUA U/UAn fonoaHeHusa B Jorosop, pasmelleHHble Ha CaliTe
Ynpasasiowero, npyM 3Tom KAMEHT CaMOCTOATE/NIbHO HecCeT PUCK HebaaronpuATHbIX MOCaeacTBUM,
BbI3BaHHbIX OTCyTcTBMEM Y KnveHTa MHPopmauumn 06 nameHeHUAx U/Mam gononHeHuax B Jorosop
(npuHaTMem [orosopa B HOBOM peaaKkLmMm), pasmelleHHbIX Ha CaliTe Ynpasaawowero;

NMUCbMEHHO YBEAOMANATb Ynpasasaowero 06 nsmeHeHun aaHHbIX KaneHTa, yKasaHHbIX KaveHTom B
AHKeTe, He no3aHee 30 (TpuauaTtn) aHen c Hanbonee paHHen U3 cneayowmx AaT: (i) AaTbl, Koraa Takue
u3ameHeHuna npowusownn, anbo (i) aatbl nonydeHua KnueHtom ot Ynpasnstouiero TpebosaHua o



5.4.9.

5.4.10.

5.4.11.

5.4.12.

5.4.13.

nepegaye [AOKYMeHTOB u/unm cBegeHuin (iii) paTtbl pasmeuweHua Ynpasnswowum Ha Caiite
Ynpasnsawowero MHbopmaumm o HeobxogmMmocTu npenoctasneHma KaneHTamu COOTBETCTBYHOLLMX
cBeaeHuMn; obHoBneHWe UMHPopmaumm npomsBoauTca  KnmeHTom nytem  npenoctaBieHuA
Ynpasasawluemy obHoBneHHON AHKeTbl KaneHTa ¢ HOBbIMW AaHHbIMKM U (€CAU MPUMEHUMO) C
npeaocTaBieHnemM AOKYMEHTOB, MOATBEPKAAIOLNX TaKME UBSMEHEHUS;

A0 noAanucaHua 3asBieHua o Bblbope MIHBECTULMOHHOW cTpaTerMm npeaoctaBuTb YNpaBastolwemy
OOKYMEHTbI COrnacHo lNepeyHio OKYMEHTOB;

nepeaasaTb B 4OBEPUTENIbHOE yNpasaeHne AKTMBbI, CBOBOAHbIE OT 3a/10ra AN UHbIX 0ObpemMeHeHUH, a
TAK)Ke NpaB TPETbUX NUL,

BbIMIa4YMBaTh Ynpasaawowemy AONOJAHUTENbHOE BO3HAarpaxkaeHue, npefycmoTpeHHoe nyHKktom 10.9
[Jorosopa, B cnyyae (i) pocpoyHoro pactopxeHus [Jorosopa no MHuuMatuee KnueHTa, 3a
WUCK/IIOYEHNEM C/lyYan, NpeaycMOTPeHHOro nyHkTom 14.4 [lorosopa, nnbo (ii) BbiIBoga AKTMBOB M3
00BepuUTeNIbHOro ynpasneHua B TeyeHne cpoka NHBeCTULMOHHOro ropm3oHTa, ecin MHBeCTULMOHHAA
Aeknapauna CTaHOApTHOM MHBECTULMOHHOW CTPATErMM COAEPXKUT YyCnoBuA 06 OTCYTCTBUWM NpaBa
KnneHTa Ha BbIBOA, AKTMBOB B TeyeHMe cpoKa MHBECTULMOHHOro ropusoHTa, u/unm (iii) nsmeHeHums
KnneHtom MHBECTUUMOHHOM CTpaTernm B Te4eHne cpoka IHBeCTMUMOHHOIO ropu3oHTa B C/lydae, ecm
NHBecTULMOHHAA Aeknapauma CTaHOAPTHOM WHBECTULMOHHOM CTpaTerMm coaepKuT ycnosue o6
OTCYTCTBMM npaBa KnueHTa Ha wuameHeHMe WHBECTUUMOHHOW CTpaTerMm B TeYeHMe CPOKa
MHBECTULMOHHOIO rOpnU3oHTa.

B TedeHue 10 (Oecsatn) Paboumx aHel ¢ AaTbl HanpaBAeHWA COOTBETCTByloLlero TpeboBaHWs o
NnpeaoCcTaBNEHNUN LOKYMEHTOB W (MNM) cBedeHWi, NpeaocTaBuTb Ynpasaswowemy WMHPopmauumio,
NMO3BO/IAIOLLYIO MOATBEPAUTDL UAN ONPOBEPrHYTb 060CHOBAHHOE NpeanonoXKeHMe YNpaBAAoLWero o
TOoM, 4To KNneHT siBnaeTca Hanoronnatenbwmkom CLLA, a TakKe cornacua Ha nepegady nHbopmaumnm
B Hanorosble opraHbl CLLUA; npu atom cornacue Knumenta-Hanoronnatensiymka CLLUA Ha nepeaayy Takoi
nHdopmauum B Hanorosble opraHbl CLLA ogHOBpeMeHHO ABAAETCA COrnacMem Ha nepegavy Takoi
nHdopmauum B LleHTpanbHbi 6aHK Poccunitckoit ®epepaumnm, egepanbHblii OpraH UCNONHUTENBHOM
BN1ACTW, YNOJIHOMOYEHHbIN HA OCYLLLECTBEHUE PYHKLMIA NO NPOTUBOAENCTBUIO (OTMbIBAHMIO) LOXOL0B,
NONYYEHHbIX MNPECTynHbIM nNyTem, U QGUHAHCMPOBAHUIO Teppopuama, M deaepanbHbIA OpraH
WCMNOJIHUTENbHOM BNACTW, YNONHOMOYEHHbIM NO KOHTPOJIIO U Hag3opy B 061aCTM Hanoros 1 cb6opos;

B TedeHme 10 (Jecatn) Pabounx gHeli ¢ AaTbl NOAyYeHUs KAneHTOM OT YNpaBaaowWwero yBeAoMaAeHNnA
YnpaBasioLWero o pactopxeHuu [orosopa, nNpeaocTaButb Ynpasnasatowemy TpeboBaHuMe O BbiBOAE
AKTVMBOB B OTHOLUEHWWN BCeX AKTMBOB, HaXOAALMXCA B AOBEPUTENbHOM YMPaBAEHUW, C YKa3aHUEM
PEKBU3MTOB CYETa AENo, OTKPbITOro Ha nmsa KnveHTa, ans BbiBoga AKTMBOB B popme LieHHbIX Bymar, a
TaKXe peKBU3UTOB GBaHKOBCKOro cyeTa Ana BbiBoAa AKTUBOB B dopme [eHekHbix CpeacTs.

5.5. KnneHT Bnpase:

5.5.1.

5.5.2.

5.5.3.

C Aatbl nonyyeHus KnveHTom YBegoOMNEHMA O COrNacum Ha 3aK/loYeHne L0roBopa LOBEPUTENIbHOTO
ynpaBsneHua nepeaatb Ynpasastowemy AKTnebl B dopme JeHexHbix CpeacTs;

B TeYeHWe Cpoka aenctemaA [loroBopa nepenasatb B A0OBEPUTENbHOE YNpPaB/JeHUE AOMNOJHUTENbHbIE
AKTUBbI B dpopme [leHexHbIx CpeacTs;

B TeyeHne Cpoka genctema [loroBopa nocse NMCbMEHHOrO COracoBaHUA € YNpaBAAoOWMM NepeyHs
nepegasaembix Ynpasaawllemy AKTMBOB B BUAE LEHHbIX bymar u mx 6anaHCoOBOM CTOMMOCTU
AOMNONHATb AKTUBbI LIeHHbIMKW Bymaramu;



5.5.4. OCyWecTBAATb NOHOE U/UAK YacTMYHOE U3bATUE (BbIBOA) U3 AOBEPUTENLHOIO yNpasBaeHusa AKTUBOB B
dopme [leHexHbix Cpeacts u/unu LleHHbix Bymar, ¢ yueTom npasBumA, yCTaHOBAEHHbIX MyHKTOM 10.9 ©
nyHkTom 15.8 [lorosopa;

5.5.5. TpeboBaTtb OT Ynpasndawowero npegocrasneHma OT4eToB B NopsaaKe, npeaycmoTpeHHom [1oroBopom;
5.5.6. ocyLwecTBAATb UHbIE NpaBa, NpeAyCcMoTpeHHble 3aKoHoa4aTeNbCTBOM U [JOroBopom.
6. YYET U XPAHEHUE AKTUBOB

6.1.  YnpaBnAlOWMA OCYWECTBASET Yy4YeT M XpaHeHMe AKTMBOB B COOTBETCTBUM C TpeboBaHMAMMU
3aKoHOAaTeNbCTBA OTAE/NbHO OT COBCTBEHHOTO MMyLLecTBa, 060c06naa AKTMBbLI Ha CMeumasnbHbIX CYeTax,
OTKPbIBaeMbIX Ha MMA YNPaBAAIOLWLEro, B TOM YMC/IE B KPEAWUTHbIX OpraHM3aumsax, B CUCTEME BegeHus peectpa
BNaAeNbLeB LEeHHbIX Bymar, y AenosuTapumes.

6.2. KnueHT 06s3aH ocyllecTBMTb nepegadvy AKTUBOB Ynpasasawwemy B TedeHne 15 (MaTHaguatv) Paboumx
OHel c patbl HanpasneHua Ynpasnatowum KaveHTy YBeAOMNEHMA O COrnacMm Ha 3akalveHMe [0roBopa
[0BEepPUTENbHOTO yNpaBieHus B pasmepe MUHUMANbHOW CYyMMbl MHBECTUPOBaHUA uan bonee.

6.3. Ona nepepaun AKTMBOB B A0BepuTenbHOe ynpasaeHue KnueHT nepeBoguT [eHerkHble CpeactBa Ha
6aHKOBCKMIA CYET, YKasaHHbIl B YBEAOMNEHMM O COMIAaCMM HA 3aK/OYEeHWEe [0roBopa AOBEPUTENbHOMO
ynpasneHusa, a LleHHble Bymaru Ha cyeT Aeno, A0MNOHUTENbHO YKa3aHHbIM YNPaBAAOWMM NOCAe COrnacoBaHmA
CropoHamu nepeyHs LleHHbIx Bymar, nepegaBaembix B f0BepUTENbHOE YNpaBAeHUE, B COOTBETCTBUU C MYHKTOM
6.7 Jorosopa.

6.4. Ecnin AKTUBbI He nepeaaHbl KnneHToM B AoBepuTeNbHOE ynpassieHne Ynpasaawouwemy 1Mbo nepeaaHsl B
pasmepe meHbluem, 4eM MUHMMaNbHaA CyMMa MHBECTMPOBaHUA, B TedeHue 15 (MaTHaguaTtn) Paboumx aHel ¢
[aTbl HanpasaeHua KaneHTy YeeAoMAEHUA O COr1IacMM Ha 3aK/Ilo4YeHue A0roBopa AOBEPUTEIbHOIO yrnpaBaeHus,
YnpaBasawLWmin BNpase pactoprHyTb Jorosop B 04HOCTOPOHHEM MopAaKe 6e3 npenBapuUTebHOMO yBeg0MAeHNs
KnneHTta 1 He NpMHUMaTbL AKTMBbI B lOBEPUTENBbHOE YNpaBaeHne nMbo BO3BPaTUTb UX KnneHTy.

6.5.  [eHexHble CpeacTBa CYMTAlOTCA MNPUHATBIMU B OOBEPUTE/NIbHOE ynpaB/ieHWe Ynpasaawwum B AaTy
3aumcneHunn [leHexHblx CpeacTB Ha PacYeTHbIW CYET, OTKPLITbIA Ha MMA YNpaBAAIOWeEro Ana ydeTa JeHerKHbIX
CpeAacTs, nepefaHHbIX B JOBEPUTENBHOE YNpaBaAeHME, U YKa3aHHbIN B YBEAOMIEHUN O COTNackK Ha 3aK/louYeHne
[OroBopa [AOBEPUTENIbHOTO YMNpaB/ieHWs, B CAydae, ecan Takuve [eHexHble CpeacTBa He BO3BpalLEHbI
YNpaBAsoWmMm B COOTBETCTBUM C NYHKTOM 6.4 [lorosopa.

6.6. lpu nepegaye B AoBepuTenbHoe ynpasaeHue [eHexHbix cpeacts CTOpoHbl BNpaBe He 0pOpMAATL aKT
npvema-nepeaayn AKTMBOB B A0BEPUTE/IbHOE YNpaBaeHMe, NPMHUMan 3a NOATBEPKAaoW e JOKYMEHTbI O Cymme
[HeHeHbix CpeacTs, nepefaHHbIX B LOBEPUTENbHOE YPaBAeHWe, BbIMMUCKY C PaCHETHOro cHeTa, OTKPLITOro Ha UMA
Ynpasnstowero gna yyeta JeHexxHbix CpeacTs, nepefaHHbIX B 4OBEPUTE/IbHOE YNpaBaeHue.

6.7. Mepenaya B foBepuTenbHOe ynpasnaeHMe AKTMBOB B dopme LleHHbIXx Bymar BoamoXKHa npu yciosuu
npeaBapuTe/IbHONO MUCbMEHHOTO COrNacoBaHMA C YNpasaAWMM MNepeyHa nepefaBaemblx YMNpasaatolemy
LeHHbIx Bymar. B cnyyae nepegaum Ynpasaatowmm KnveHTty AkTneos B popme LleHHbix Bymar KnneHT Hanpasnset
Ynpasaatowemy YsegomaeHue o nepegade LleHHbix bymar. MNepegava LleHHbix Bymar KnveHTtom Ynpasnatowemy
odpopmnseTca AKTom npuema-nepegaun LieHHbix Bymar, KoTopblit nognucbiBaetca CTopoHamu B TeyeHue 5 (NaTu)
AHel ¢ aatbl NpuHATUA LieHHbIx Bymar Ynpasnatowmm B LOBEPUTENbHOE YNpaBieHue.

6.8.  LleHHble Bymary cumTaloTcsd NPUHATBIMW B A0BEpUTE/IbHOE YyMpaBAeHWe Mpu YCAOBMM MOANUCAHUA
CTopoHamM cOOTBeTCTBYloWEro AKTa npuema-nepegayn LieHHbIx bymar B AaTy BHECEHUA NPUXOAHOM 3anucu no
nMueBsomy cyety Ynpasastollero, AMbo B AaTy BHECEHUA NPMXOAHOM 3anmncK Mo cYeTy Aeno YNpasastoLero.



6.9. [Jo momeHTa noanucaHua AKTa npuvema-nepenaydm KnueHt npeacrtasaset Ynpasaatowemy AOKYMEHTbI,
noaTeepaatoLme 3atpaTtbl KnmeHTa Ha npuobpeteHmne LleHHbIx Bymar.

6.10. BbiBog AkTMBOB KnneHta B Buae LeHHbIx bymar CTOpOHbI noaTBepXKA4atoT nyTem nognucaHna CtTopoHamm
AKTa npuema-nepegaum LleHHbix Bymar no ¢opme MpunoxkeHna Ne6 k Jorosopy.

6.11. [atoli BbiBOAa AKTMBOB M3 AOBEpPUTENIbHOIO ynpaBaeHus asnsetca: (i) ana JeHexxHbix CpeacTs — gaTta ux
CMMCAHMA C pacyeTHOro c4eTa, OTKPLITOro Ha MMA Ynpasaawwero ana yyeta JeHexxHbix CpeacTs, nepefaHHbIX B
[0BepuTeNbHOe yrnpasieHe B COOTBETCTBUM ¢ [loroBopom, (ii) 4na 6e340KyMeHTapHbIX LieHHbIX bymar, a Takxke
AN JOKYMEHTapHbIX LLeHHbIX 6ymar ¢ 06A3aTe/IbHbIM LEeHTPa/In30BaHHbIM XpaHEHMEM — AaTa cnucaHuA LleHHbIx
Bymar co cyeta geno (nMueBoro cyeta) YnpasasoLwero.

6.12. YnpaBnstowWMiA OCYLECTBASET BbliBOg, AKTUBOB U3 AOBEPUTENIbHOIO yNpaBieHus no TpebosaHuio KnveHTa
WCK/IIOYMTENIbHO Ha CYET, OTKPbLITbIN Ha umsa KnneHTa. BbiBog AKTUMBOB M3 [OBEPUTE/NbHOIO YNPaBAEHMUA Ha CYET,
OTKPbITbI Ha UMA TPETLErO /IML,A HE AOMYyCKaeTcA.

6.13.  AkTMBbI KAMeHTa MOryT y4mTbiBaTbCA BMeCTe C AKTMBaMM Apyrnx KAMeHTOB YNpaBaAKoLW,ero B COOTBETCTBUM
¢ TpeboBaHMAMM 3aKoHoaTenbcTBa. Mpu aTom [eHexHble CpeacTBa, NpegHasHavYeHHble 418 MHBECTUPOBaAHMUA B
LUeHHble Bymaru, BxogAawme B coctas Moptdena KnmeHTa, yuntbiBatoTca Bmecte ¢ [leHexkHbimn CpeactBamm apyrmx
KnneHToB YnpasnatoLwLero Ha o4HOM UKW HECKOIbKMX cHeTax YNpaBaAoLLEero, Mo yCMOTPEHMIO YNpaBaAaoLwWwero, Ha
KOTOPbIX OCyLLecTBAAETCA XpaHeHne [eHexHbix CpeacTs.

6.14. LUeHHble bymaru, Bxogawue B coctaB Moptdena KnnenTta, yumtbiBatotca Bmecte ¢ LleHHbIMM Bymaramum
apyrnx KnmeHTos YnpasaatoLwero Ha 04HOM UM HECKOJIbKUX cyeTax YNpasAaoLWero, Ha KOTOPbIX OCYLLLeCTBAAeTCA
XpaHeHue UeHHbix bymar.

6.15. [lnA coBeplueHUs CAeNO0K M onepaumin ¢ LleHHbimK Bymaramum, Bxoaawwmmm B coctas MNoptdens KnmeHTa, ¢
npueaeyeHnem 6pokepos AKTMBbI KiMeHTa MOryT y4MUTbIBATbCA Ha OAHOM MUJIM HECKONIbKUX cyYeTax YNpaBaatoLLero
y 6poKepoB B COOTBETCTBMM C YTBEP)KAEHHbIM OPOKEpPOM MOPAAKOM BefeHUsA BHYTPEHHEro yyeTa CAENOoK U
onepaunit c LeHHbIMM Bymaramm NpodeccnoHaibHbIMM YYaCTHUKAMM.

6.16. lpu 3Tom YNpaBasowWmii AoaKeH obecneuynTb BeaeHMe 060c0bAEHHOIO BHYTPEHHEro yyeTa [JeHesKHbIX
Cpeacts 1 LleHHbIx Bymar no Kaxkgomy [orosopy B OTAENbHOCTH.

6.17. KnueHT BnpaBe noTpeboBaTb M3bATUSA YacTM AKTMBOB W3 [0BEPUTENbHONO YyMpaBieHWsA, NMUCbMEHHO
yBEAOMMB YNpPaBAAOWEro NyTem HanpasneHus Ynpasnstouwemy TpeboBaHWA 0O BbiBoge AKTMBOB. YacTuyHoe
n3baATME (BbIBOA) AKTMBOB M3 yNpaBaeHUs Nponssoautcs B Buae JeHexHbix Cpeacts u (unu) LleHHbix Bymar. Bug,
W pasmep M3biMaembix AKTMBOB onpegendetca KAMEHTOM CaMOCTOATENIbHO C y4eTOM MOJIOXKEHUM MyHKTa 15.8
Jorosopa.

6.18. TpeboBaHWe 0 BbIBOAE AKTMBOB, HanpasneHHoe KnuveHTOM, B pe3y/bTaTe WCNOJHEHUS KOTOPOro
CToMmocTb UncTbix AKTMBOB B [MopTdene ctaHeT HUKE MUHUMANBHOM CyMMbl MHBECTUPOBAHUA, @ TaKXKe B Cy4YasnX,
Koraa BblbpaHHaa KnveHTom WHBECTMUMOHHAA CcTpaTerns He npeanonaraeT BblBOA4 W3 A0BEPUTENbHOMO
ynpasneHua LeHHbIx Bymar un/mnm [eHexkHbix CpeAcTB B TedeHMe cpoka WHBECTULMOHHOIO rOpu30HTa,
paccmaTpuBaeTcAa YNpaBaAOWUM KaK yBegomneHne KnveHta o6 OAHOCTOPOHHEM OTKase OT MCNOAHEHMUA
Jorosopa. B Takom cnydae nognerkat NpMMeHEHUI0 NONOXKEeHUA HacToAwero JJorosopa o nopAgKe u yc/ioBUAX
npekpaweHuna [lorosopa.

6.19. Mpu nonyyeHumn Ynpasaatowmnm TpeboBaHns KAneHTa 0 YaCTUYHOM U3bATUUN AKTMBOB B BUAE [ E€HEXHbIX
Cpeacts 1 (unn) LieHHbIx Bymar cooTseTcTBytolwme [leHerkHble Cpeactea u (unum) UeHHble Bymarn nepeaatotcs
Ynpasnstowmm KnneHTy B cpok He nosgHee 30 (TpuauaTtu) AHel ¢ AaTbl NOYyYeHMUA TaKoro TpeboBaHMA B NopsaaKe,
onpeseneHHoMm B HactosAwem Jorosope. Ecnv B coctaBe AKTMBOB HEAOCTAaTOYHO [AEHENHbIX CPeacTs And
coBeplleHna nsbaTMA (BblBoAa) AKTMBOB M3 ynpaBfieHUs coriacHo TpeboBaHuto KnveHTa, Ynpasnswowmii b6es



cornacoBaHua ¢ KaneHtom (B TomM uncne 6e3 cornacoBaHWA CamMol BO3MOMKHOCTU peann3aumm LeHHbIX bymar m
nepeyvHs LLeHHbIX Bymar, noAexallmx peanmnsalmm) ocyLLLecTBASET peannsalmio LieHHbIX bymar B cocTaBe AKTUBOB.

7. NOPAAOK ONPEAENEHWA PbIHOYHOM LIEHbI AKTUBOB

7.1. PblHOYHOM UeHoM LleHHOM Bymaru, gonyuweHHON K 06palleHUto Ha OpraHM30BaHHbIX TOprax, ABAAETCs ee
KOTMPOBKA MO COCTOAHMIO Ha [AeHb, B KOTOPbIM MPOM3BOAMTCA pPacyeT, YCTAHOB/EHHAA COOTBETCTBYIOLLMM
OpraHM3aToOpPOM TOProBAW Ha AaTy onpeaeneHna PbIHOYHOM LeHbl Takon LleHHoM Bymarn.

7.2. EcAam Ha MOMEHT ocywecTBneHua oueHku LeHHon bBymaru, ponyuleHHol K obpaueHuto Ha
OpraHM30BaHHbIX TOPrax, MHGOPMaLMA O ee KOTMPOBKE PACKPbIBAETCA HECKOJIbKMMU OpraHU3aTopamm TOProsam
Ha PbIHKE LEeHHbIX Bymar, PbIHOYHOM LleHOW Takoi LleHHoM Bymaru npusHaeTca KOTUPOBKA, MHPopmauma o
KOTOpOW pacKpbiBaeTcsi MOCKOBCKOM Bupken.

7.3. Ecnn Ha paTy onpeaeneHna PblHOYHOM ueHbl LleHHoM Bymarm KotupoBka MoOCKOBCKOW bBupxken He
paccunTaHa, TO PbIHOYHOM LeHOoM Takoh LleHHoW Bymaru asnsetcA nocnegHAA paccyMTaHHasA KOTMPOBKA Ha
MockoBcKom bupske B npegenax 90 gHen, npelecTByOWNX AaTe onpeaeneHnsa PblIHOYHOM LeHbl LieHHo Bymaru.

7.4. Ecnv Ha MocKoBCKOW Bupike OTCyTCTBYET KOTMPOBKa Ha KaKyk-nMbo m3 aaT B npegenax 90 gHew,
npeaLwecTByoWmMX gate onpegeneHna PbiHOYHOM uUeHbl LleHHoM Bymarn, To PblIHOYHOW LeHOM Takou LieHHom
Bymaru npusHaeTca HaMMmeHbllas KOTMPOBKA, MHPOPMALMA O KOTOPOI PACKPbIBAETCA MHbIMM OpraHM3aTopamm
TOProB/IN Ha PbIHKE LEHHbIX bymar.

7.5. Ecnn Ha paTy onpegenenuna PbIHOYHOM UeHbl LleHHoM Bymaru, gonyuieHHoM K obpalleHuto y opraHusaTtopa
TOProOB/IN Ha PbIHKE LEHHbIX bymar, nHpopmauusa O ee KOTUPOBKE He PaCKPbIBAETCA HU OAHUM OPraHM3aTopPoOM
TOProB/IN Ha PbIHKE LEHHbIXx bymar, PblHOYHAs uUeHa Takol LleHHolM Bymaru onpegensetca He3aBUCUMbIM
OLLEHLLUMKOM WU/IM NPU3HAETCA PaBHOM CTOMMOCTU NpruobpeTeHna cooTBeTCTBYOWEeN LieHHOM Bymaru, BKAtoyatowei
Bce Pacxoapl.

7.6. PbIHOYHOM LeHOW LleHHO1 Bymaru, He gonyLeHHOM K OpraHM30BaHHbIM TOPram, ABAAETCA NOCAeHAA LieHa
3aKpbITUA pbiHKa (Bloomberg Last), onybavMkoBaHHan B MHGOPMaLIMOHHOM cucteme «baymbepr».

7.7. PbIHOYHOW LeHOM LleHHO BymarM MHOCTPaHHOrO SMUTEHTa ABAAETCA NOCNeAHAA LeHa 3aKpbITUA pPbliHKa
(Bloomberg Last), onybanKkoBaHHasa B MUHPOPMaLIMOHHOM cucteme «baymbepr».

7.8. Ecnv Ha paTy onpeaeneHua PblHOYHOW ueHbl LleHHoW Bymaru, He AonyuweHHOW K obpalleHuio y
OpraHM3aTopa TOProB/IM HA PbIHKE LLEeHHbIX Bymar, uamn LleHHon Bymarn MHOCTPaHHOro aMuTeHTa, MHGoOpPMauus o
LEeHe 3aKpbITUS PbIHKA OTCYTCTBYET B MUHPOPMALLMOHHOM cucTeme «bnymbepr», ee PbIHOYHaA LeHa onpegenseTcs,
ncxoaA M3 MNocnegHer MMEHLWENCA LeHbl 3aKpbiTUA pbiHKa B npegenax 90 gHel, npealecTByloWwMX pate
onpeaeneHuna PbIHOYHOM UeHbl LleHHOM Bymarn.

7.9. B cnyyae oTcyTCTBMA Ha paty onpegeneHua PblHOYHOM ueHbl LleHHoin Bymaru, He pgonylieHHon K
ob6palLLeHnIo y OpraHM3aTopa TOProBAM Ha PblHKE LieHHbIX bymar, nau LleHHo Bymarn MHOCTPaAHHOrO 3MUTEHTa,
nHbopmaumm, yKasaHHOM B NyHKTe 7.8 [loroBopa, PblHOYHas ueHa Takon LleHHolt Bymaru onpegensietcs
HE33aBMCUMbIM OLEHLLMKOM WAM MNPU3HAETCA PaBHOW CTOMMOCTM npuobpeTeHua cooTBeTcTBytouel LleHHoM
Bymaru, BkatoyaroLei Bce Pacxoabl.

7.10. PblHOYyHOM ueHoWn [eHexHbix Cpeacts B BantoTe Poccuitickolt degepauum ABNAETCA HOMWMHA/bHasA
CTOMMOCTb TaKOM BantoThl.

7.11. PblHOYHOM UeHoM [leHexKHbix CpeacTB B MHOCTPAHHOM Ba/toTe As Lesieid BHYTPEHHEero y4eTa, OTYETHOCTH
YnpaBaaoWwero 1 uenem UcnosHeHma Ynpasaatowmm GyHKLMW HAaNOroBOrO areHTa ABASAETCA CYMMa B pybaax
Poccuiickoin Pepepaumm, KOTopas NOAyYaeTcA B pe3ynbTaTe nepecyeta CTOMMOCTM TaKOW MHOCTPAHHOM BatoTbl B
py6an Poccuiickoin ®eaepaumm nytem BHyTpeHHe KoHBepTaLUW.



8. BONPOCHI HAJIOTOOB/1IOXKEHUA

8.1. KNneHT HeceT eaUHONMYHYIO OTBETCTBEHHOCTb 3a ynaaTy HasoroB no AbbiM onepaumam ¢ AKTUBaMM,
COBepLUEHHbIM cornacHo Jorosopy, BK/Ato4asn, 6e3 orpaHUYeHuni, Hanor Ha 4oxoAabl GU3NYECKUX NIULL, UHbIE HaorH,
NOLW/IMHbI UK cOopbl, HAYNCAAEMbIE Ha KaKyo-IMBO OCHOBHYIO CYMMY, NPOLEHTbI, ANBUAEHAbI, 32 UCKIIOYEHMEM
Cny4yaeB, KOrga B COOTBETCTBUWM C AEUCTBYIOWMM 3aKoHoZaTeNbCTBOM Poccuiickon deaepaumm Ynpasastowmii
CaMOCTOATENbHO YAEPKMBAET W NepeyncaseT Haaorm C Aoxo4oB KAueHTa, NOAyYeHHbIX Npu ynpasBaeHUu
AKTUBamM.

8.2. Onsa ¢usmyecknx nnu-KnneHtos Ynpasnsatowero Ynpasasalowmii NpU3HAETCs HANOFOBbIM areHTom B
OTHOLWEeHNN 4oX0A08B, MOZTy4EeHHbIX Knnentom B pamKax ﬂ,OFOBOpa no onepaunAam C LeHHbIMU 6YMaFaMVI N NHbIMU
OUHAHCOBLIMU MHCTPYMEHTAMM. B Lensax HagnexKalwero ucnoaHeHma Ynpasnsatowmm aaHHon ob6sa3aHHocTM KnveHT
06s3aH coobwmTb YnpasasawlWemMy M AOKYMEHTA/SIbHO MOATBEPAUTb CBOM HasIOroBblA CTaTyc B Poccuitckomn
depepauny Ha MOMEHT 3akatoveHus [lorosopa. KaneHT TakxKe 0ba3yeTca yBegoM/IATbL YNPaBAAOWEro 0 KaXaoM
daKTe M3MeHeHMs CBOEro HasoroBoro cratyca B Poccuiickoit Pepepaumm B Te4eHue cpoka gerictems [lorosopa u
NoATBEPKAATb AAHHbIV CTaTyC NPW HACTYNJAEHUN CeayoLWMX COBbITUIN: OKOHYAHWA HAaNOrOBOro NEPMOAa, BbINAATbI
JeHexHbix Cpeacts B nonb3y KAneHTa [0 MCTEYEHWUS CPOKa Ha/oroBOro Mepuoaa WAW 40 UCTEYEHUs CPOKa
nencreuna Jorosopa, BbiBoAa [eHeKHbix CpeacTB NO MCTEYEHUN CPOKA AENCTBUS UM NPU pacTop»KeHnn [lorosopa,
a TakXe B TeyeHue 5 (MATW) AHE C MOMEHTa HanpaB/eHWs COOTBETCTBYIOWEro MUCbMEHHOrO 3anpoca
Ynpasnatowmum B nopagKe, NpeaycMoTpeHHOM HacToAlwmMMm [loroBopom ana HanpasneHus OTYeTos.

8.3. YnpaBnawowmii NpousBOAUT UCUUCIEHUE W yAEprKaHWMe CYMM Hasiora MWCKAYMTENbHO B BasloTe
Poccuinckoit depgepaunu. Mpu aTom Ana uenen NCYUCNEHUA CYMMbl Ha/I0roBol 6asbl BantoToi cyeTa npusHaeTcs
BantoTa Poccuiickon ®epgepaumn.

9. OTYET YNMPAB/AIOLWLEIO

9.1. Ynpasasawowmin 06a3aH Hanpasaatb KaneHty OTYeT He MeHee 0AHOro pasa 3a OTYETHbIN Nepuog, a TakKe
B Ntoboe Bpema B TeueHUe aenctema Jorosopa no 3anpocy KnmeHTa.

9.2. O6s3atenbcTBO YNpaBasatowWero B 4actu npegoctasneHns KnveHTy OTYeTOB BO3HMKAKOT C MOMEHTA
nepeaayun KaneHtom AKTMBOB B [OBEPUTENIBHOE YrPaB/ieHWe B CyMMme pPaBHOM unn 6onee MUHMMaNbHOM CymMMbl
WHBECTUPOBAHMA, YCTAaHOBMIEHHOW B COOTBETCTBYIOLLEM 3aABAEeHUM O Bbibope MHBECTULLMOHHOM CTpaTernu.

9.3. OTyeT gonxkeH 6bITb cPopMMPOBAH HA NocieaHUN aeHb OTYeTHOro nepmoaa AMbBo Ha [aTy, YKa3aHHYHo B
3anpoce KnueHnra.

9.4. Ynpasnswowuit 06a3aH HanpasuTb OTYeT KAMeHTy He nosgHee NocieAHEero AHA KaneHAapHOro mecaua,
cneaytowero 3a OTYETHbIM NepMoaOoM, a TakKe B TedyeHune 10 (Jecatn) Paboumx AHeN ¢ MOMEHTa MOAyYeHUA
nMcbmeHHOro 3anpoca KnveHTa.

9.5. B OTueTe AoMKHA cogepKaTbCa caeayrowan MHpopmauma:
9.5.1. wuHbopmaums 060 Bcex caenKax, CoBepLleHHbIX YNPaBAatowmm ¢ AKTMBamu;
9.5.2. wuHbopmaums 060 Bcex onepaumax no nepesaye B LOBEPUTENbHOE yNpaBieHne KaneHTom 1 Bo3BpaTy
emMy AKTMBOB, 3a Mepuoj BPEeMEHU, UCUUCAAEMbIA C AaTbl, Chefyowen 3a aaton GopmMmnpoBaHuUA
npeablaywero Otyeta (4aTbl 3akato4eHWA HacToAwero Jorosopa, ecnu paHee OTyeT KaneHTy He

HanpasAnaacs), A0 AaTbl GOPMUPOBaHUA NpeaocTasasemoro OTyeTa;

9.5.3. cBegeHMA O [AMHAMUKe exemecsyHon goxogHocTn [loptdena KnaveHta 3a Becb nepuog
O0BEPUTENIbHOMO yNpaBaeHus ¢ AaTbl nepegayun KnmeHtom AKTUMBOB Ynpasastowemy (B Buge rpaduka);



9.5.4.

9.5.5.

9.5.6.

9.5.7.

9.5.8.

9.5.9.

9.5.10.

9.5.11.

cBegeHma o ctoumoctu Moptdena KnameHta, onpeneneHHOM Ha KOHEL, KaXKAoro mecsua, 3a Becb
nepuoa A0BepPUTENbHOrO ynpaBaeHua ¢ Aatbl nepeaadn KaneHtom AkTMBOB Ynpasaawliemy (B Buae

rpaduka);

cBefleHUs o AenosnTapuun (aenosuTtapuax), perucrtpatope (perncrpatopax), OCyLLeCTBAAOWMX yyeT
npas Ha LleHHble Bymarn KnneHTa, Haxoaalwmecs B A0BEPUTENBHOM YNPaBAEHMUN, B TOM YMCAE NOJHOE
HaMMeHOBaHMe,  MAEHTUOUKALMOHHbIN  HOMep  HanoronnaTenbwmka  (MHH),  ocHoBHoOW
rocy4apCTBEHHbIN perncTpaLmoHHbin Homep (OFPH) 1 agpec mecTa HaxoXKaAeHuUs;

cBefieHns 06 WHOCTPaAHHOW oOpraHu3aummu (MHOCTpPaHHbIX OpPraHU3aumax), OCyLecTBAAOLLLEN
(ocywectBnawowmx) yyet npaB Ha LleHHble Bymarn KnueHTa, Haxogswmeca B [0BEPUTENIbHOM
ynpaB/fieHUN, B TOM YMCAe NOSHOE HaUuMEHOBaHME Ha MHOCTPAHHOM fA3blKe, MeXAYHapoAHbIA Kop,
naeHTUdMKaumMm (Npn HanMuMK) M agpec MecTa HaxoXaeHus;

HaMMeHOBaHME W afpPec MecTa HaXOXAEHUSA KPeaUTHOM opraHu3aumm (KpeauTHbIX opraHusauuii), B
KOTOpoK (KoTopbix) YnpaBnsatowemy OTKPbIT (OTKPbITbl) 6aHKOBCKMI cyeT (baHKOBCKMe cyeTa) Ans
pacyeToB MO OMeEpauMAM, CBA3AHHbIM C L0BEPUTENbHbIM ynpasaeHMem LleHHbIMM Bymaramm u
JdeHexHbimn Cpeacteamm KnneHTa;

cBefeHna o 6Hpokepe (6bpoKepax) M (MAM) MHBIX NMUAX, KOTOpPble COBEPLIAIOT MO MOPYYEHUto
YnpaBasatoLLero c4esku, cBA3aHHble ¢ ynpasneHmem LleHHbimu Bymaramu n [leHexkHbimu Cpegcrteamm
KnuneHra;

nHbopmaumto no Bmaam Bcex PacxonoB, MOHeCeHHbIX YNPaBAAOWMM B CBSA3M C OCYLLECTBAEHUEM
AoBeputenbHoro ynpasnenma no forosopy ¢ KaveHtom B OTY4ETHOM nepuoae M BO3MELLEHHbIX
(nognexkawmx sosmellieHU0) 3a cueT AKTMBOB KnneHTa;

MHpopmaumio o BosHarpaxgeHuu, BbinaavyeHHOM (nogsexkalwmm Bbinnate) Ynpasasiollemy 3a
OT4eTHbIN Neproa, c NpuBeAeHMEM pacyeTa ero pasmepa;

B C/ly4Yae ocyllecTeaeHus Ynpasaawowmum 8 OTYETHOM nepuoge npas rosoca no LieHHbim Bymaram
KnveHTa Ynpasnsawowuii ykasbisaeT B OTyeTe, No Kakum LleHHbIM Bymaram Ynpasastowmii ronocosan
Ha 06wwem cobpaHuu BragenbLes LieHHbIX Bymar ¢ ykazaHnem BbibpaHHOrO UM BapMaHTa ro/1oCoBaHuA
No KaXA40My BONPOCY NOBECTKU OHSA.

9.6.  Otuet Hanpasnsaetca KameHTy B ciegyrowmx Gopmax (B 3aBUCMMOCTM OT TOrO, KakoW cnocob HanpasieHun
OT4eToB BblbEpeT KANeHT B 3asBNEHMUM O NpUcoeaANHEHUN K JoroBopy):

9.6.1.

9.6.2.

Ha 6yMa)+(HOM HOCUTene B ABYX 3K3emMmnaAapax 3a noAanncbio YyNOJIHOMOYEHHbIX I'Ipe,CI,CTaBMTe}'IEﬁ
ynpaBnmou.l,ero M 3aBEPEHHbIE NEeYaTbio YHpaBnmou.l,ero. B atom Ccaiy4dae OTyeT Ha 6YM3)KHOM HocuTene
HanpasAeTCA yl'lpanI’r'HOLLI,I/IM no no4te no agpecy, ykasaHHoOmy B 3aaBneHunn o npuncoeanHeEHN K

Jorosopy.

B 3/IGKTPOHHOM BMAe NyTem HanpasneHua OTYeTa MO agpecy 3/EeKTPOHHOW MOoYTbl, YKa3aHHOM
KnneHtom B 3asBneHMM O NpucoeamHeHun K [orosopy (npeaocTaBaserca B ciydae, ecan KauveHT
camocToaTenbHO BbibepeT Takol cnocob HanpasneHus OT4eToB).

9.7.  Ortuer, npefocTaBasemMblit KIMEeHTY B 3/1EKTPOHHOM BUAE NMYTEM €ro HanpaBieHWUA Mo 31EKTPOHHOW NoyTe,
noAnucbiBaeTcs YNpasaaowWwmm nyTem NpocTaBaeHMsa Homepa HacTosLero [Jorosopa, KOTopbIi MO COrNalleHuIo ¢
KnveHTOM ABNAETCA MHAEKCOM W MPUPaBHMBAETCA K MOAMUCU COTPYAHWMKA YNpaBaAlowWwero, OTBETCTBEHHOMO 3a
BeAeHWe BHyTpeHHero yyeta. OTYeT, HanpaBe/eHHbI N0 31EKTPOHHOM NoYTe, cYMTaeTca NpeacTaBaeHHbIM KaneHnTty
C MOMEHTa ero HanpasaeHus YNpasaaoLWmm No 3N1eKTPOHHOM NoyTe, yKa3aHHOW B 3aABAEHUN O NPUCOeANHEHNN
K 4OrOBOpPY A0BEPUTENIbHOMO YNpaBaeHUs.



9.8. KnunenTbl, BbibpaBWIME B KayecTBe npeanodtTuTenibHoro cnocoba nonyvyeHma OT4eTa agpec 3/NeKTPOHHOM
NoYyTbl, YKA3aHHbIN B 3aABNEHMM O MPUCOEAUHEHMM K [OrOBOPY [AOBEPUTENBHOIO YNpaBAeHWA, BMpaBse
notpeb6oBaTb OT YnpasaawLero npegoctasneHne OTyeta Ha BymaxkHOM HocuTene B NOpAAKe, YCTaHOBAEHHOM
Jorosopom, nytem HanpaB/ieHMA B agpec YNpaBaAOLWLEro NUCbMEHHOro 3amnpoca, COCTaB/AEHHOro no ¢opme
MpunoxeHns Ne10 k Jorosopy. OpurnHan OtyeTa Ha BymaxkHOM HocuTene npegoctasnsetca KAneHTy B CPOK, He
npesbiwatowmin 10 (Jecatn) Paboumx gHel co AHA NoayYeHUsa COOTBETCTBYIOLLEro 3anpoca.

9.9. HanpasneHne OT4eTa UAM MHOM MHPOPMALIMK OT YNPaBAAIOLWLErO MO 3/1IeKTPOHHOM NoYTe OCyLecTBAsAETCA
Ynpasasawowmm npu ycaoBuM nuUcbMeHHoro cornacua KnneHTa Ha HanpasneHuMe OTYETOB BbllleyKa3aHHbIM
cnocobom.

9.10. Knnent noaTBepXKAaeT CBOKO OCBEAOMIEHHOCTb O TOM, YTO HanpaBaeHne OTYeTOB NN UHOM MH(bOpMaLI,MM
oT yI'IpaBJ'IFHOLLI,EFO no 3J'IEKTpOHHOIZ noyte HeceTr pPUCK UX HenonyyeHuma, nonydvyeHmAa Wam HanpaBneHUA
HEeYNO/IHOMOYEHHbIMU NNLLAMHU, @ TaKKE PUCK UCKAXKEHNUA cop,epmameﬁcn B HUX VIH(I)OpMaLI,VIM.

9.11. YnpaBAAlOLWMIA He HECET OTBETCTBEHHOCTM 32 UCKaKeHWe MHPOPMaLMK, coaeprKalleiica B OTYeTe UaM MHOM
MHpOpPMaLMK OT YNPaBAAIOLLErO, KOTOPOE BO3HMK/O BCAEACTBME NEpeaaym ee no 31eKTPOoHHOM noute.

9.12. Heob6x0AMMOCTb HanpaBAEHUA UKW He HanpaBaeHus MHGOPMaUMKM OT YNPaBAAIOLWLEro NO 31EKTPOHHOM
noyte onpeaenseTcs YNpaBAAOWMM MO CBOEMY YCMOTPEHWMIO, 3a WCKAYeHWem cayvyaeB 06s3aTesIbHOro
npeaocrtasneHma OTYETOB, a TaK¥Ke Cay4aes, NPeayCMOTPEHHbIX [orosopom 1 (Man) 3aKoHOAaTeNbCTBOM.

9.13. VYnpasnswowmin Hanpasaser KaneHty OTyeTbl M MHYIO MHGOPMAUMIO MO agpecy 3/1eKTPOHHOW MoYThI
KnueHTa, ykazaHHOMY B 3aABNEHUN O MPUCOEANHEHUN K JOTOBOPY AOBEPUTENBHOIO YNPaBAeHUA.

9.14. KnueHT 06Aa3aH yBeAoMuTb Ynpasastowero o6 nsmeHeHUM agpeca 3/1eKTPOHHOM noyTbl KnnexTa.

9.15. B cnyyae HanpasneHuss Otyeta mMamM umHoro CoobleHuA MNo agpecy 3NeKTPOHHON nouTbl KnueHTa,
YyKa3aHHOMY B 3asiBIeHUM O NPUCOEANHEHUM K AOTOBOPY AOBEPUTE/IbHOMO YNpaBaeHUa, YNpaBaAwoLWwMmMi He HeceT
KaKoOM-NMbO OTBETCTBEHHOCTM, ecan Takoh OTtyeT uam mHoe CoobuieHWe He byaeT AocCTaBaeHo, AMbo ecam
copeprkaHne CoobLieHNs, B TOM YNC/e COAEPHKALLAACA B HEM KOHOUAEHUMANbHan nHdopmaumsa, byaeT uckaxeHa
WM CTAHET M3BECTHA TPETbUM NLAM.

9.16. Tllpu HEBO3MOXHOCTM oTnpaBkM OTyeTa uaM MHoro CoobuieHnsa cnocobom, ykasaHHbIM KaneHTom B
3anABNAEHMN O NPUCOEANHEHUN K AOrOBOPY AOBEPUTENLHOrO ynpasBaeHusA, YNpaBaAlowmMii ocTaBaseT 3a coboi
npaeo otnpaBku OT4eTa nam nHoro CoobueHMA N6bIM U3 Cneayolmx cnocoboB: IMYHO, NO INEKTPOHHOM nouTe,
NOYTOBOW CBA3bIO.

9.17. OTuyeTbl CYMTAIOTCA NPUHATLIMW KAMEHTOM, a OTpa)keHHble B OT4YeTax pe3ynbTaTbl A0BEPUTENLHOMO
ynpaBneHua AKTMBaMW — COMacoBaHHbIMU KAneHTOM B TOM ciyyae, ecam B TedeHnue 5 (MaTtu) Pabounx aHen,
cnepyolmx 3a AHem nonyyeHus KaneHtom cootsetctaytollero OTyeTa, YNpaBastowmii He noayyunn ot KaveHTa B
nMCcbMeHHOM GopmMe COOTBETCTBYIOLMX 3aMeYaHUIi 1 BO3PaKeHU no npeacraBieHHomy OTyeTy.

9.18. MMpu Hannumm Bo3paxKkeHunin no OTyeTy KnneHt B TeuyeHue 5 (MaTn) pabounx aHel nocne nonyyeHna Otyeta
06f3aH CoobWMTb O HUX Ynpasnawowemy B nuUcbMeHHOW ¢opme. CTopoHbl 06A3aHbl NpPeanpuHATL Bce
HeobxoAnMmble AENCTBUA ANA PaspelleHns BO3HMKLIMX NPOTUBOPEYUnit. Bce cnopbl n pasHornacua O0/KHbI, No
BO3MOXHOCTH, pewaTbca NyTem neperosopos mexagy CtopoHamu. B cnydyae He JOCTMMKEHMA cOornacua cropebl,
cBA3aHHble ¢ OTY4eTOM, MoA/1eXKaT PAaCCMOTPEHMIO U paspeLLeHmnIo B NopALKe, YKasaHHOM B nyHKTe 17.3 orosopa.

9.19. B cnyuae nonydyeHua OTyeTa Ha BymarKHOM HocuTene KAMeHT AOMOAHUTENbHO 06A3aH MPM OTCYTCTBMM
BO3Pa)KeHWn yTeepauTb (noanucaTtb) OTYeT U B TeueHune 5 (Matn) Paboumx gHel ¢ gaTbl nonydyeHua OTuyeTa
nepeaatb OAMH NOAMMCAHHbIN CO CBOEMN CTOPOHbI 3K3emnaap OTyeTa YnpasasioLlemy.



9.20. OTcyTCcTBME NMUCbMEHHbIX Bo3paskeHut KnneHta no OtyeTy B TedeHue 5 (natm) Paboumx aAHel ¢ aathbl
nony4yeHma OTYeTa, a TaKKe He HanpasaeHne KAMEHTOM NOANMCAHHOIO CO CBOENM CTOPOHbI 3K3emnaApa OTyeTa npu
ero HanpasaeHuM Ha BymaxkHOM HocuTene, o3HavaeT ogobpeHne OTyeTa KaneHTom, a TakkKe cornacme KnmenTa c
pesynbTataMu ynpasaeHna AKTUBaMM, KOTOPbIe HaWM oTpaxkeHue B OTyeTe.

9.21. Mo nucbMmeHHoOMy 3anpocy KnueHTa, coctaBneHHomy no c¢opme [MMpunoxenma NelO Kk [dorosopy,
Ynpasnaowuii 06sa3aH B CpoK, He npesbiwatowmii 10 (Oecatn) Pabounx AHel ¢ AaTbl NOAyYeHMA 3anpoca,
npepoctasutb KaneHty OTYeT Ha AaTy, YKa3aHHYIO B 3aMpoce, a eCAu TakasA gaTa He yKasaHa - Ha AaTy noayyvyeHuns
3anpoca Ynpasaatowum. OTyeT npegoctasnsetca KaveHty B dopme, yKaszaHHOM B NMUCbMEHHOM 3anpoce, B
nopsagke, npeaycMoTpeHHOM nNyHKTOm 9.6 [lorosopa.

9.22. Mo npocbbe KnueHTa Ynpasnsawwmn npegoctaBnnet KAMEHTYy B CPOKU M B NOPALKe, COracoBaHHbIe C
KnneHTom, aHanuTMYeckne matepuasbl B TEKCTOBOW U rpaduyeckolrt ¢opme B OTHOLIEHMMU COCTOAHMA AKTMBOB
KnneHTa, COCTOAHUA N NEPCNEKTUB PbIHKA LEeHHbIX 6ymar U GUHAHCOBbIX MHCTPYMEHTOB. YKa3aHHble MaTepuansbl
ABNSAOTCA CMPABOYHbIMU U HE MOTYT paccMaTpMBaTbCA B KadecTBe OTYeTa, a TaKKe He MoryT 6biTb MCNOJIb30BaHbI
B L,eNAX byxranTepckoro u HasoroBoro y4yera.

10. BOSHATPAXKAEHUE YNPABNAIOLWEIO M BOSMELLEHUE PACXOA40B

10.1. Ynpasnswowmii MmeeT npaBo Ha BosHarpaxaeHwe, npeaycmotpeHHoe [loroBopom, a TaKXe Ha
BO3MmellleHMe Heobxoammbix PacxogoB. Bbinnata cymm, yKasaHHbIX BosHarpaxaeHuin u (mamn) Pacxopos
Npou3BOAMTCA NyTEM UX yAepKaHUA YNPaBAAIOWMM U3 HAXOAALWMXCA B yripaBieHn AKTUBOB.

10.2. Ypep»KaHue BosHarparkaeHua 3a YnpasneHue n BosHarpaxkaeHus 3a Mpupoct MNoptdens nposoguTcs oguH
pa3 B TeyeHue lNepuroga ana pacyeta BosHarpaxkaeHus 3a YnpasneHue Moptdenem nmbo Mepmoga ans pacyerta
BosHarpaxaeHua 3a MpupocT NopTtdensa He nosaHee 20 (Asaauatn) Paboumnx aHen ¢ AaTbl OKOHYaHMA Mepuoaa
Ans pacyeta BosHarpaxageHusa 3a YnpasneHue lMNoptdenem nmbo Mepuoga pgns pacyeta BosHarpaxkpeHua 3a
Mpupoct NopTdena cooTBETCTBEHHO.

10.3. BosHarpaxgeHue 3a YnpasneHue [lNopTtdenem paccinTbiBaeTcAd M BbIMNAAYMBAETCA B COOTBETCTBMM CO
CTaBKOM, yKa3aHHOW B 3aABAeHUM 0 Bbibope MHBecTUUMOHHOM cTpaTernun. CTaBka BosHarpaxkaeHusa 3a YnpasneHue
MopTdenem yKasbiBaeTcs B 3aaB/IeHMM O BbibOpe B NpoLeHTax roAoBbiXx 0T CTOMMOCTUN YNCTbIX AKTMBOB. 1 uenei
pacuyeTa BosHarparkgeHua 3a YnpasneHue [Moptdenem mcnonb3yetcs PpakTUYECKOEe KOMYECTBO KasieHAAPHbIX
OHeN B roay.

10.4. BosHarpaxkaeHwue 3a NpupocT MNopTdensa paccumTbiBaeTcA NyTEM YMHOMKEHNA CyMmMbl CKOPPEKTUPOBAHHOMO
MpupocTa NopTdens Ha NPOLEHTHYIO CTaBKY, YKa3aHHYI0 B 3asBneHMM 0 Bbibope MHBeCTULMOHHOM cTpaTernu. Mpu
3TOM M3 NOAYYEHHOMN CymMbl Bo3HarpaxaeHusa 3a MpupocT MNopTdensa BbluMTAETCA CyMMa BCEX PaHEE yaeprKaHHbIX
BosHarpaxageHuit 3a MpupocT MopTdensa, HaumHaa c basosoi AaTbl. B caydae ecam paccumTaHHas cymma
BosHarpaxaeHus 3a MpupocT MNopTtdena asnaeTca (C mMaTeMaTUYECKON TOUKMN 3peHUA) OTPULATEIbHOM BEIMYMHOM
WY paBHa Hyto, BosHarpaxkaeHue 3a MpupocT MopTdens He HAUMUCAAETCA U He yNiaumBaeTca.

10.5. [darta nocTtynneHua AKTMBOB B [0OBepuTe/ibHOE YynpasaeHMe, a TaKXe paaTa Bo3BpaTa AKTUMBOB U3
[OBEPUTENBHOTO YNpPaB/ieHMA BKAKOYAOTCA B Mepuoa, 3a KOTOpbiA MpousBoAMTCA pacyeT BosHarparkaeHus
Ynpasnaatowero.

10.6. [Ons yenel pacyeTta BosHarpaxaeHusa 3a Mpupoct MopTdens YnpaBasatoLwmn MmoKeT ycTaHaBAMBaTb CTaBKy
ba3oBoit 4OXOAHOCTU, KOTOPAs yKa3biBaeTcA B 3aABAeHUM O Bbibope NHBECTULMOHHOM cTpaTernu.

10.7. WcknountenoHO gns uenei BHYTPEHHEro ydeTa YNpaBaatoLmMii BNpaBe paccunTbiBaTb Bo3HarpaxkaeHue 3a
YnpasneHue n BosHarpaxkaeHue 3a Mpupoct Moptdensa exkeaHeBHO.

10.8. B cny4yae ecam no nHuumMatuee KnmeHTta nponcxoamuT NoaHbIiM Bo3BpaT KnneHTy ero AKTMBOB B Nepuoa 40
ncredenna 30 (Tpuauati) KaneHZApHbIX AHen ¢ AaTbl nepsoi nepedaun KnveHtom Ynpasnswowemy AKTUBOB,



Ynpasnawowmin Bnpase He yaeprkuBaTb BosHarpaxkgeHue 3a YnpasneHue lNoptdenem u BosHarpaxaeHue 3a
Mpupoct MopTtdena. MNpn 3TOM Te4yeHMe BblleyKa3aHHOrO CPOKa ABAAETCA HENPEPbLIBHbIM M HAYMHAETCA B AEHb
nepsoii nepeaaun KnmeHtom Ynpasnsawuiemy AKTMBOB 1 3akaHuMBaeTcs Yepes 30 (TpualuaTtb) KaneHaapHbIX AHEN.

10.9. Ynpasnawowmit BNpaBe yCTaHOBUTb pa3mep AOMNOJHUTENbHOIO BO3HArpaXKAeHMA 3a AOCPOYHbIA BO3BpaT
AKTMBOB, KOTOPOE MOMKET B3bIMaTbCA B C/lydae (i) 4OCPOYHOro pactop:keHusa JoroBopa no MHMLMaTMBe KnueHTa,
338 WCK/OYEHMEM Ccalyyas, npenycMoTpeHHoro nyHkTom 14.4 [orosopa, nmbo (ii) BbiBoga AKTMBOB U3
[OBEepUTENbHOrO ynpas/ieHUA B TeyeHue cpoka MHBEeCTULIMOHHOIO ropu30oHTa, ecnm MIHBECTULMOHHAA AeKnapauma
CtaHAapPTHON MHBECTULMOHHOW CTPaTErMm COAEPKMUT ycaoBuA 06 oTcyTCTBUM NpaBa KnneHTa Ha BbiBOA, AKTMBOB B
TeyeHne cpoka MHBECTUUMOHHOTO ropusoHTa, u/man (iii) usmeHeHms KameHtom MHBECTUUMOHHON cTpaTerMu B
TeYyeHne Cpoka MHBECTMLMOHHOrO ropmM3oHTa B ciayyae, ecnn WMHBeCTUUMOHHas aeknapauma CraHaapTHOM
WHBECTULMOHHOM COAEPKUT ycioBUe 06 OTCyTCTBMM NpaBa KnneHTa Ha usmeHeHe VIHBECTULUMOHHOW CTpaTernu B
TeyeHne cpoka MHBECTULMOHHOIO ropu3oHTa. YCN0BMA U pasmep TaKoro AONOJIHUTENIbHOrO BO3HarpaxaeHus
onpeaensetcs B 3aaBneHnn o Bbibope MHBECTULMOHHOWM cTpaTermmn B npoueHTax ot CTOMMOCTU YMUCTbIX AKTUBOB,
BO3Bpalaembix KnmeHTy, Ha AaTy ux BO3BpaTa.

10.10. YpeprkaHue AOMOAHUTENBHOrO BO3HArpa*KAeHWMA NpPom3BOAMUTCA YNPABAAKOWMM B MOMEHT BO3BpaTa
(monHoro nnm yactuyHoro) Knnenty AKTUBOB M3 A0BEPUTENBLHOIO YNpPaBAEHUS.

10.11. TMpw npeKkpaweHun [orosopa A0 UCTeyeHUA odepenHoro lepuoga gna pacyeta BosHarpaxaeHua 3a
YnpasneHue Moptdenem nnbo Nepuoaa ans pacyera BosHarpaxaeHus 3a MNpupoct Noptdens CTOMMOCTb YMCTbIX
AKTMBOB N CKOppeKkTUpoBaHHbIN MpupocT MopTtdensa ansa pacyeTta BosHarpaxkaeHus 3a YnpasneHue Moptdenem u
BosHarpaxaeHua 3a Mpupoct MopTtdens onpeaenaroTca Ha AaTy nNpekpaleHna Jorosopa.

10.12. Bobinnata KnneHtom Bo3HarpaxgeHua Ynpasasawowemy Mpon3BOAUTCA MUCKAKYUTENbHO B BaskoTe
Poccuiickoin Pepepaumn. Mpu aTom pacuyeT BosHarparkaeHua ocyliectsaseTca B Bastote cueta Ha OTYeTHytO AaTty,
W gnsa uenen BbinaaTbl BosHarpaxaeHua Ynpasaatowmin nponssoant KoHeepTauuio cymmbl BosHarpaxaeHus,
Bblpa*keHHyto B BantoTe cueTa, B BantoTy Poccuitckoit Pepepaumm no Kypcy pybnaa Poccuiickon ®epepauymm K
BantoTe cuyeTa, ycTaHoBNEeHHOMY LleHTpanbHbiMm 6aHKoM Poccuiickoi ®eaepaumm (BaHkom Poccum) Ha OTYETHYIO

Aarty.

10.13. Ynnata BosHarpaxKaeHua YNpaBasaioLWero, a Tak:Ke Bo3melleHne Heob6xoamMmblix PacxoaoB ocyLecTeaseTca
OAHUM U3 CReayloLmMx cnocoboB: YNpasaaowmin CaMocToATeNIbHO M 6e3 NoyYeHns npeasapuTesibHOro coriacus
KnveHta wusbimaeT u3 [opTdena AeHexkHble CPeacTBa B CYMMe, PaBHOM 3a40/KeHHOCTM KnameHTa nepep
Ynpasasowmm no ynaate BosHarpaxaeHusa YNpaBAsaioLLero 1 BO3MelLeHnio Heobxoanmbix Pacxo4oB He nosaHee
20 (OBaauatoro) Pabouero gHsA No okoHYaHWM Mepuoaa AN pacyeta BosHarpaskaeHus 3a YnpasneHue MNoptdenem
nmbo Mepuoga ans pacyeta BosHarpaskaeHua 3a Mpupoct Moptoens; nmbo, B caydae otcyTcTeuA B MopTdene
CYMMbI A€HEXKHbIX CPeACTB, He0bX0aMMOIM ANA ynaaTbl BosHarpaxaeHua v BoamelleHna Pacxogos, Ynpasasaiowmii
CaMOCTOATE/IbHO M 6e3 NosyyeHna NpeaBapuTenbHOro cornacua KaveHTta npogaeT Awobble AKTMBLI, MMetowme
HefeHexHylo GopMy, M CamoCToATeNbHO M3biMaeT U3 [opTdens AeHeKHble CPpeacTBa B CyMMe, PaBHOM
3a40/1KeHHOCTM KnveHTa nepeg, YNpaBasatowmm.

10.14. TMpwv npekpaweHnn HactoAwero Jlorosopa BosHarpaxaeHune m cymma PacxofoB yaep)KuBaroTcA w3
BO3BpaLLaemblx KnmeHTy AKTUBOB.

10.15. Ecnun cyeTa TpeTbux nuL, Ha onnaty PacxonoB, BO3SHWUKLIMX B Xoge MCNonHeHusa [loroBopa, He OyayT
nosayyeHbl YNpasasoWwUM A0 AaTbl NpeKpalLeHuns aeicteus [lorosopa, Ynpasaaolwmii UMeeT Npaso Npu nepegaye
AkTMBOB KNMeHTYy He Npon3BOAUTL Nepesadvy AKTMBOB B pasMepe CyMMbl, HEO6X0AMMOW ANs AanbHENLER ONNaTbl
npeanonaraemolx Pacxonos. B cnyyae ecnm Pacxoapbl OKaxKyTca MeHee yaepKaHHOM cyMmbl, YNpasasowmii 06a3aH
nepeymcantb octatok [deHexHbix Cpeacts Ha cyeT KnmeHTta B TedeHue 10 (Jecatm) Pabounmx gHen c pathbl
noay4yeHma YnpasnsaowWwmMm COOTBETCTBYIOWMX CYETOB TPETbMX Auu,. B cnydyae ecnam Pacxopbl okaxyTca 6onee
yaepKaHHOW cymMbl, KnnMeHT 06A3aH BO3MeCTUTb YNpaBaatoLLeMy HegocTatowyo cymmy B TedeHue 10 (LdecsaTw)
Pabouunx aHel ¢ AaTbl BbiCTaBAEHUA YNpaBastowWwmm cyeta KanenTy.



11. OTBETCTBEHHOCTb CTOPOH

11.1. YnpaBnsAlowWMiA He HeceT OTBETCTBEHHOCTU neped KAMeHTOm 3a HEMCNOJIHEHWE MM 33 HEHaA/eXkallee
MCMOJIHEHNE CBOMX 00A3aTenbCTB Mo [loroBopy, a TakXe 3a BO3HMKHOBEHMEe y KnneHTa ybbITKOB B pasmepe
peanbHoro yuiepba v (Mnu1) B BUAE yNyLIEHHON BbIrOAbl B C/IyYanX:

11.1.1.

11.1.2.

11.1.3.

11.1.4.

11.1.5.

11.1.6.

11.1.7.

11.1.8.

11.1.9.

11.1.10.

CHUXXEHUA CTOMMOCTN AKTMBOB, a TaKXe HeCOOTBETCTBMA COCTaBa M CTPYKTYpbl AKTMBOB KineHTa ero
NHBECTULUMOHHOMY NPOodU/tO, B TOM YUCAE BO3HUKLLUUX B pe3ynbTaTte HebnaronpuATHbIX M3MEHEHWI
KOHDBIOHKTYPbl PbIHKA LLEHHbIX Bymar, 3KOHOMWUYECKON CUTyaLuu, CKNaAblBalOWENCA HA PbiHKe, U
XapaKTepusyemon ypoBHEM CNpoca M NPeaNoXKeHNs, PbIHOYHOM aKTUBHOCTbIO, LieHamu, obbemamm
npoaax, ABUMKEHMEeM MNPOLEHTHbIX CTaBOK, Ba/IlOTHOMO Kypca, AMBMAEHAOB, a TaKKe AUHAMWKOM
npou13BoACTBa U NOTPEDBNEHMA U UHBIMU OOBEKTUBHBIMM GaKTOPamMM, KOTOPbIE BAUAIOT HA CUTyaUMIO,
CKNaablBaOLLYIOCS HA PbIHKE LLEHHbIX 6ymar;

BblBOZa KNMEHTOM BCeX MAWM YacTu AKTMBOB [0 OKOHYaHUA CPoKa Adeicteua Jorosopa u (Mau) ao
NCTEYEHUNA CPOKa pasmeLleHmAa BaHKOBCKOTO BKAada (Aeno3unTa), B KOTOPbI pa3melleHbl AKTUBbI;

nfelicteun/6espeinctema  [oBepuTenbHOro ynpasasawollero, o60CHOBaHHO MojaraslierocA Ha
NUCbMeHHble pacnopaxeHua KauveHTa n/uanm AOKYMeHTbl, npeaocTaBiaeHHble KAMeHTOM, MAM Ha
OTCYTCTBME TaKOBbIX, @ TaK}Ke HacTynjaeHMA NocneacTBuiA, CBA3aHHbIX C NpeaocTaBieHnem KaMeHTom
MHPOPMaLMKN NN JOKYMEHTOB, HE COOTBETCTBYIOLMUX AEeNCTBUTENIbHOCTY;

HeucnoaHeHua smutTeHToM LleHHbIXx Bymar cBoux 06A3aTenbCTB No noraweHuto LleHHbix Bymar, no
BbInaaTe npuymnTatomxca no LieHHbim Bymaram neproamuecknx nnatexen u (Mnm) nHbix 06a3aTenscrs
no LleHHbIM Bymaram uimM UCNONHEHWUA YKa3aHHbIX 0683aTeNbCTB C HAPYLLEHMEM CPOKOB;

HEBbINO/IHEHUS KpPeaMTHOM opraHm3aumeit 06a3aTenbCTB NO BO3BPATY MOJIHOM CYMMbl MAM YacTu
CYMMbl pasmelleHHOro y Hee 6aHKOBCKOro BK/aga (4enosuTa), a Takke 0653aTenbCTB KpeauTHOWM
opraHM3aumMm Mo BbiNaTe MPOLEHTOB 3a M0JIb30BaHME CyMMOWN GaHKOBCKOro BKnaga (genosuta),
npeaycMOTPEeHHbIX 4OroBOpOM HaHKOBCKOroO BKNaAa;

APYrUX AeNCTBUIM SMUTEHTA MM KPegUTHON OpraHmn3aLmMm, B KOTOPOW pasmelleH BaHKOBCKMI BKAas
(fenosuT), He NoAAaOWMXCA PA3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBAAIOLLErO;

HEeUCNONIHEHNS CBOMX 0653aTenbCTB KOHTpareHTamn Ynpasadtowero no caenkam ¢ AKTUBaMu,
AEeNO3UTAPUAMMU, 6aHKaMM, KANPUHTOBbIMKU  OpPraHn3aumaMmm " OpyriMmn  TpETbUMU  NTNULAMMWU,
ABNAKOWMMUCA CTOPOHaMM MNMpPU coBeplweHUN TaKUX CAOENOK WAM y4dyacCTByrOWMMKU B nNpouecce
MUCNONHEeHUs 0bA3aTenbCTB CTOPOHaMM TaKUX COENOK;

HannuuA cboes B pa60Te 9NNEKTPOHHbIX CUCTEM CBA3MN,

[OCPOYHOro pacToprkeHua [loroBopa B CBA3M C HapyweHuem KaveHTOm cBoero 06MA3aTenbCTBa,
npeaycmoTpeHHoro nyHKktom 5.4.6 [Jorosopa;

BO3HMKHOBEHUA pPasHULbl mexay 6anaHcoBOM CTOMMOCTbIO AKTMBOB M CTOMMOCTBIO YUCTbIX
AKTMBOB Ha MOMEHT nepegayun AKTUBOB B AoBepUTeENbHOE ynpasaieHune ynpaBnmou.l,eN\y.

11.2. Hu ogHa u3 CTOpOH He HeCeT OTBETCTBEHHOCTU 3a HENCNOJIHEHUE NN HEHA41eXallee NCNOJIHEHUE CBOUX
o0bna3aTenbCT8 No ﬂ,oroaopy, €C/I1 TaKoe HEUCNO/IHEHME NN HEHa/1eXKallee NCNOoJIHEHUNE ABNAETCA CneacTtBnem
obcToaTenbcTB Henpeo,u,onmmoi/’l CUANbl.

11.3. TMopg o6cToATeNbCTBAMM HENPEOAOAMMON CU/blI MOHNMMAIOTCA Takne 0BCTOATENbCTBA, KOTOPble BO3HMKAN
nocae 3akatoveHna [lorosopa B pesysbTaTe HenpeaBUAEHHbIX MU HEOTBPATUMbIX NPU AaHHbIX YCA0BUAX COBLITUIA
ypesBbluaMHOro xapakTepa. K nogo6HbIM 06CTOATENIbCTBAM OTHOCATCA TaKKe AEWCTBUA OPraHOB rocy4apCTBeHHOM



B/1aCTM U ynpaBieHus, a Takke baHka Poccuu, aenatolime HEBO3MOMXKHbIM IMB0 HECBOEBPEMEHHbIM UCNONHEHNE
CtopoHamu cBomx obasatenbcTB No [OroBopy, BKAOYAA HEBO3MOMKHOCTb COBEPLUEHUA CAENOK C AKTMBAMU, a
TaKXe MpeKpalleHue, MNPUOCTAHOB/IEHME PACYETHbIX, TOPFrOBbIX, KAWPWUHIOBbIX, LEMNO3UTAPHbIX OMNepauuit
[enosnTapuamm, opraHmMsaTopamm Toprosau, 6aHKamu U OpyrMMUM NoJ0O6HbIMM  KOoMMaHuAmK. CTOPOHa,
OKa3aBLIAACA 3aTPOHYTON AEeNCTBUAMM OBCTOATENLCTB HEMPEeodo MO cubl, 0basyetca B TedyeHue 5 (MaTwm)
Pabouunx gHen yBegomutb 06 3Tom Apyryto CTOPOHY, a TaKKe npeaoctasuTb apyro CTopoHe noATBep:Kaarolme
[OKYMEHTbI.

11.4. Ecnu xapaktep ob6CcTOATENBCTB HENPEOAONMMOMN CUAbI TAKOB, YTO OHM CyLLECTBEHHO IMH60 HecnoBopoTHO
NPenATCTBYIOT AOCTUKEeHMIO CTOpoHamu ueneit Jorosopa nam ucnonHeHue ntoboi ns CTopoH ceonx 06a3atenbCcTs
no [oroBopy ocTaeTcA 4Ype3BblYaMHO 3aTPYAHEHHbIM B TeyeHue H6onee yem 3 (Tpex) KaneHZAPHbIX MeCAUEB,
CTOpOHbI NPUHMMALOT COBMECTHOE peLleHue o byaywem Jorosopa.

12. YBEAOMNEHUE O PUCKAX

12.1. daktom noanncaHnA M HanpaBaeHUA 3aasneHne o npucoeanHeHnn K A0rosopy AOBEPUTENBHOIO
ynpasaieHnAa Knnent noaTBepXKA4aeT U cornawaeTca, 4to

12.1.1. KnueHT 03HaKoMucA ¢ cogepaHnem ®epepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB
MHBECTOPOB Ha pbIHKE LeHHbIXx bymar» oT 05 mapTta 1999 roga Ne 46-d3, B TOM YnC/e C rapaHTUAMU,
YCTAaHOBNEHHbIMU AaHHbIM 3aKOHOM.

12.1.2. KnneHT noaTBep)KAaeT CBOK OCBEAOMIEHHOCTb M KOMMNETEeHTHOCTb, a TaKXe cornacue € Tem, 4to
WHBECTUPOBaHME AeHEXKHbIX cpeacTs B LleHHble Bymarn n nponssogHble GUHAHCOBbIE MHCTPYMEHTDI
CBA3AHO C BbICOKOI CTEMEHbID KOMMEPYECKOro M GUHAHCOBOTO PUCKa, KOTOPbIA MOXKET MPMBECTU K
BO3HMKHOBeEHMIO y KnneHTa ybbITKOB;

12.1.3. KnueHT o3HakomuAcsa ¢ Jeknapaumeit (yBegomaeHnem) o puckax, npuBeaeHHol B NMpunoskeHum Ne9 K
Jorosopy, , a TakXe BblpaxaeT Cornacue HecTu Bce PUCKKU, yKasaHHble B MpunoxeHnn NeS kK jorosopy.
MognucaHue KnveHTom 3anaBnieHMA 0 NpucoeanHeHnn K [lorosopy byget o3HauyaTb GaKT MMCbMEHHOTO
yBegomneHma Ynpasnawowmm KamveHTa O PUCKAX OCYLLECTBAEHUA AEATE/IbHOCTU MO YNpPaBAEHUIO
LUeHHbIMM Bymaramm Ha pbIHKe LLeHHbIX bymar.

13. O6PABOTKA NEPCOHAJIbHbIX AAHHbIX KTUEHTA

13.1. ®daKTOM NoOANMCaHUA U HanpaBaeHUa Ynpasastolemy 3asBneHna KAMeHT BbipakaeT YNpaBaaowemy CBoe
cornace Ha O6paboTKy nepcoHanbHbIX AaHHbIX KaneHTa, nepefdaHHbix KnneHTom Ynpasasiowemy wan
NoJIlyYeHHbIX YNpaBAAOWMM B MPOLLECCE 3aKAOYEHUA WAM UCNOAHEeHWA [orosopa, B TOM YMC/Ae OaHHbIX O
bamMnamMM, MMeHM, OTyecTBe, OaTe M MECTe PONXKAEHWUA, rpaxaaHcTBe KAuWeHTa, [AaHHbIX [OKYMEHTa,
YAOCTOBEPAIOLWErO IMYHOCTb KAMEHTa, CBEAEHN O CeMeMHOM MO0XKEHUM, MecTe PaboTbl U AOMKHOCTU, AAHHbIX
06 agpece perncTpaumm u agpece GpakTMUECKOTo MecTa KuTenbcTBa KnveHTa, ceegeHunii 06 naeHTMdUKaunMoHHOM
HOoMmepe HanoronnaTenblWwuKa, TenedoHe, agpece 3N1EKTPOHHOM NOYTbI, BAHKOBCKUX peKkBu3nTax KnneHTa, AaHHbIX
06 OTKpbITbIX KaveHTy cueTax n 06 umywectse KaveHTa, onepaumax € 3TUM MMYLLECTBOM, AaHHbIX KaueHTa,
cogepawmecs B popme W9, cBeA€HMI O LOKYMEHTE, NOATBEPKAAIOLLEM NPABO MHOCTPAHHOIO rParKAaHMHA UK
nvua 6es rpaxkaaHcTBa Ha npebbiBaHue (MpoXkuBaHWe) B Poccuiickoi ®epepaumm 1 UHble NePCOHabHbIE AaHHbIE,
KoTopble byayT npeaocTaBieHbl KAMeHTOM YNpasastowemMy /18 OKazaHWA ycIyr Ha OCHOBaHUW [lorosopa.

13.2.  Ynpasnsawowuit Bnpase ocyecTsnaTb O6paboTKy NepcoHabHbIX AaHHbIX KaK C UCNOJ/Ib30BAHMEM CPeaCTB
aBTOMATU3aLMK (B TOM YMC/Ie UCKIIOUYUTENBHO), TaK U 63 UCMOIb30BAHUA TaKUX CPEACTB.

13.3. LUenblo O6paboTKM NepcoHanbHbIX AaHHbIX KaveHTa asnsetca (i) Hagnexallee ncnonHeHue [orosopa, a
TaKXe ocyllectBaeHne Ynpasaawowmm Aobbix npas M obA3aHHOCTEN, MNPeAyCMOTPEHHbIX BHYTPEHHUMM
npoueaypamu Ynpasnawwero U AenNCTBYIOWMM 3aKoHoaaTenbCcTBOM; (i) npeanoxeHne ¢GuHaAHCOBLIX U (MAn)
6aHKOBCKMX YCYr, OKa3blBaemblx Ynpasnatowmm, NAO «MpomceasbbaHKk» u ero appunmposaHHbimmu anuamu; (iii)



aHann3 pUHAHCOBOrO cocToAHMA KaneHTa, HeOHXOAMMbBIN AN NPEANIONKEHNA YCAYT, NPEAYCMOTPEHHbIX MYHKTOM ii
HaCToOAWEro nNpPeasioXeHns, a Takxke (iv) UCNONHEeHWEe NPUMEHMMOro 3aKOHOAATeNbCTBA, B TOM 4ucae
3aKoHogaTtenbcTBa CLUA 0 Hanoroob10KeHMM MHOCTPaHHbIX cueToB (Foreign Accounts Tax Compliance Act).

13.4. CpoK, B Te4eHWe KOTOPOro AencTBsyeT cornacne Ha O6paboTKy nepcoHanbHbIX AaHHbix KnveHTa, B TOM
yncne aBTOMATU3IMPOBAHHYHD, COCTaBAAeT 6 NeT C MOMeHTa pactopxeHnua [Jorosopa. OT3bIB coraacua
OCYLLECTBAAETCA B NOpAAKe, YCTAHOBAEHHOM 3aKOHO4AaTeNbCTBOM.

14. NOPAAOK BHECEHWUA U3MEHEHWI B ,OrOBOP

14.1. CTOpOHbI MOTYT 3aKNOYaTb COrNaleHus, U3MeHawWwme U (MAKN) SONONHAIOWME OTAENbHbIE MONOMKEHUA
[JoroBopa. B aTom cnyyae [loroBop npumeHseTca K oTHoweHMAM CTOPOH B YacTu, He NPOTUBOPEYaLLEl YCI0BUAM
YKa3aHHbIX COrNalleHui.

14.2. Ynpasnawwuin Bnpase B OAHOCTOPOHHEM MOpPAAKe W3MEHATb Nlobble NosoxKeHusa [lorosopa nytem
BHECEHWA B HUX U3MEHEHUIA U (MNK) AONONHEHUI (YTBEPKAEHUA HOBOM peaaKkumm Jorosopa).

14.3. [aHHble M3MeHeHua 1 (Maun) aononHeHua (HoBaa peaakuma [orosopa) BCTyNatoT B CUAY M CTAHOBATCA
06s3aTeNbHbIMK AN YNPaBAAOWEro U Kaxaoro Kanenta no ucredenmm 10 (Jecatv) KaneHaapHbIX gHel ¢ aatsl
pa3sMeLLEHMA TEKCTa YKa3aHHbIX M3MEHEeHWN U (MaKn) JononHeHwWn (HoBo pegakumm [orosopa) Ha Caiite
Ynpaenswouwero, 1Mbo B 6osee No3HIOK AaTy, €CIM OHa YKasaHa B COOOLWEHMM YNpPaBAAOLWEro 0 BHECEHUU
WU3MeHeHW 1 (Mnun) gononHeHuii B Jorosop (NpuHATMM [loroBopa B HOBOM pefaKLmm).

14.4. B cnyvae Hecoriiacua € U3MEHEHMAMMU U/MAN JONOJAHEHUAMM, BHOCUMbIMK Ynpasasiowmum 8 [lorosop,
KnneHT Bnpase OTKasaTbCA OT ucnoaHeHua [lorosopa, 3akaodeHHoro CTopoHamu, B nopagKe, yCTaHOBAEHHOM
nyHktom 15.7 [orosopa, npu 3TOM AONOJIHUTE/NbHOE BO3HArpa*kKaeHue, npenycmotpeHHoe nyHktom 10.9
Jorosopa, Ynpasnatowemy He BbiNaavymBaeTca.

15. CPOK AIEMCTBUA [OMOBOPA. NMPEKPALLEHUE AOTOBOPA

15.1. [loroBop 3aKNO4aeTca Ha CPOK, NPeayCMOTPEHHbI 3asBleHWeM O MPUCOeAMHEHUM K [0roBopy
[0BEPUTE/NIbHOTO YNpPaBAEHUS.

15.2. OTcYeT AaHHOro CPOKa HauyMHaAEeTCa C AaThl BCTynaeHuA [orosopa B CUAY, yKa3aHHOW B YBEAOM/IEHUN O
COrNacuK Ha 3aK/loYeHMe A0roBOPa AOBEPUTENBHOTO YNPaBAEHUA.

15.3.  Ecam 310 npenycmoTpeHO 3aABNEHMEM O NMPUCOEAMHEHWW K [OrOBOPY AOBEPUTENLHOMO ynpaB/eHus,
[orosop aBTOMATUYECKM MPOAJEBAETCA Ha Kaxgbli cnegytowmit 1 (OaunH) roa, ecnm He meHee yem 3a 30
(Tpnpguate) KaneHAaPHbIX AHEN A0 AaTbl UCTeYeHUA cpoka [orosopa HM ogHa M3 CTOPOH He yBegOMAAET APYryto
CTOpOHY 0 cBOEM HaMepeHUW NpeKpaTuTb [lorosop. 3aasneHnem o Bbibope NHBECTULMOHHOW CTpaTerMm moryT
6bITb NPesyCMOTPEHbI MHbIE YCI0BMA NPOAJEHUA CPOKa AencTemA [lorosopa.
15.4. [Oeicteue HacToswero [loroBopa MoKeT ObiTb NPEKPALLEHO BCAeACTBUE:

15.4.1. vcTeyeHus cpoka aenctema [orosopa;

15.4.2. pocpouHoro npekpaleHus Jorosopa no MHMLUMaTMBe o4HON 13 CTOPOH;

15.4.3. pocpoyHoro npekpaweHua lorosopa no cornaweHuto CTopoH;

15.4.4. pocpo4yHoro npekpauweHua [loroBopa B CBA3M C HACTyNaeHMEM OCHOBAHMIN, NpPeayCMOTPEHHbIX
3aKoHOAATEeNbCTBOM.



15.5. Jltobas CTopoHa BnpaBe B 04HOCTOPOHHEM BHecyaebHOM nopsagKe cornacHo ctatbe 450.1 MpaxkaaHcKoro
KogeKkca Poccuiickonn ®epepauun otkasaTbea oT Jorosopa (pactoprHyTb [JOroBop) 40 UCTEYEHUA CPOKa €ero
pencrems.

15.6. KAWeHT nmeeT NpaBO Ha MOJIHbIN BbIBOA, AKTMBOB TOJIbKO MyTEM MpPeKpalleHns AenCTBMA HACTOALLEro
Jorosopa.

15.7. [Ana pocpodyHoro pactop:eHua [loroBopa Mo wuHuumatuse KnameHTa KnuveHT [OMKeH HanpaswuTb
Ynpasnsawouwemy TpeboBaHne 0 BbiBOAE AKTUMBOB B OTHOLUEHWM BCeX AKTMBOB, HAaXOAALWMXCA B A0OBEPUTENbHOM
ynpasneHuu.

15.8. HanpasneHue KnuveHTom Ynpasnsiowemy TpeboBaHus O BblBoAe AKTUBOB, WCMOJIHEHWE KOTOPOro
nossie4yeT cHUKeHne CTOMMOCTM YUCTbIX AKTMBOB, OCTAlOWMXCA B AOBEPUTENbHOM YNpPaBAEeHUM A0 BeJIMYUHDI,
MeHbLen, Yem MUHMMaNbHAA CYMMa MHBECTMPOBAHUSA, MOXKET PaCCMaTPUBATLCA YNpaBasoWwmMM Kak TpebosaHue
0 BblBOAE AKTUBOB B OTHOLLIEHUW BCeX AKTUBOB.

15.9. Mpwu nonyyeHun Ynpasnsawowmm TpeboBaHUA 0 BbiBOAE AKTMBOB B OTHOWEHWW BCeX AKTMBOB WU MpM
OKOHYaHMU cpoKa aeicTeus [loroBopa AKTMBbI NOAJ/EXKAT BO3BPATY KAMEHTY B Te4eHMe CPOKa, HE NPEBbILLAIOLLETO
30 (TpuauaTb) KaneHAapHbIX AHEN ¢ AaTtbl NosayyeHua Ynpasaaowmm TpeboBaHUA o BbiBoAe AKTMBOB (C AaTbl
OKOHYaHUU cpoKa AelicTema Jorosopa).

15.10. BosBpaT AKTMBOB K/IMEHTY OCYLLECTB/IAETCA B TOM COCTaBe, B KOTOPOM yKazaHo KnneHtom B TpeboBaHum o
BbiBOAE AKTMBOB, NyTem Bo3BpaTa KnmeHTy AKTMBOB B Buae [eHexKHbix CpeacTB nytem MX NepeynmciaeHua no
6aHKOBCKMM peKBu3MTam KnueHTa, yKasaHHbiM B TpeboBaHWM O BbiBOAEe AKTMBOB, a TaKXKe NyTem nepesosa
LleHHbIx Bymar Ha cyeTa KnneHTa, yKasaHHble B TpeboBaHMM 0 BbiBOAE AKTUBOB.

15.11. B cnyyasx, Koraa BbiBog, AKTMBOB B TOM COCTaBe, B KOTOPOM YyKasaHo KnveHTom B TpeboBaHWKM O BbiBOAE
AKTMBOB, HECMOTPA HAa pa3yMHble YCWAUA, NpeanpuHATble YNPaBaAloWMM, He MOXKeT ObiTb OCyLLecTBieH B
YKa3aHHbIA Bbllle CPOK NO MPUYMHAM, BO3HMKILMM He No BWHe Ynpasaswwero, Ynpasnawowmii obsasaH
nHbopMMpoBaTb KnMeHTa O NpuUMHAxX, NPEnATCTBYIOWMX WCNOJHEHUIO AaHHOro 0653aTeNbCcTBa, a TaKXKe
NpPeasoXUTb BO3MOXKHbIE a/IbTEPHATUBHbIE CNOCOObI UCNOAHEHUA NOpyYeHna KameHTa.

15.12. [na [oCpoYHOro pacTop:KeHus [loroBopa MO MHMUMATMBE YnpaBaalowero YNpasaalowMin O0MKEH
HanpasuTb K/AMEHTy NUCbMeHHOEe yBeAOM/EHME O pacTopxeHuu [orosopa. He nosgHee 15 (MaTHaguatu)
KaneHAapHbIX AHel C AaTbl NOAYYEHUA OT YNPaBAAIOWEro yKasaHHOro yBeAomeHna KAneHT fonKeH noaatb
Ynpasnsiouwemy TpeboBaHue 0 BbiBOAE AKTMBOB B OTHOLEHWWM BCEX AKTMBOB, HAXOOALLMXCA B AOBEPUTE/IbHOM
ynpasneHuu. Eciv B Te4eHWe yKasaHHOro CpoKa YNpasaatowmii He NoayumnT oT KaneHTa ykasaHHoe TpeboBaHue o
BblBOAE AKTMBOB B OTHOLWEHUN BCEX AKTMBOB, HaXOAALWMXCA B AOBEPUTENbHOM YMNpaBAeHUU, TO YNPaBAAIOLWLMA
CaMoCTOATe/IbHO, 683 AOMOAHUTENbHbIX PACNOPAXKeEHUI oT KnneHTa ocyllectBaseT Bo3BpaT KaneHTy AKTUMBOB B
Buae [eHexkHbix CpeacTB NyTem MX MEpPeUYUCNeHMs MO NOCNeAHMM WM3BECTHbIM Ynpasaawouwemy 6aHKOBCKUM
pekBuamTam KnueHTa, Ans yero YnpaBasiowMi vmeeT NpaBo nNpodatb LleHHblie Bymarn (MHOe MMyLLecTso),
nmeroLmecs B coctaBe AKTMBOB, b0, No BbIGOPY YNpaBastoLLEero, OCyLLecTBUTb BO3BPaT AKTUBOB KnneHTy B TOM
COCTaBe, B KOTOPOM OHM Haxo4ATCA HA MOMEHT MpeKpalieHus HacToswero [loroBopa, nytem nepevyncieHus
[JeHexHbix CpeacTB Mo NocAeLHMM U3BECTHbIM YNpaBastoLLeMy 6aHKOBCKMM PeKBM3UTAM KNMEHTa, a TaKKe nyTem
nepesoga LleHHbIXx Bymar no nocnegHMm M3BeCcTHbIM YNpPaBAsloLEeMy peKkBU3UTam cyeta geno KnveHta (nvbo
b6pokrepckoro cyeta KnneHra).

15.13. B cnyyae HEBO3MOMKHOCTU MepeyncieHns wm (uam) nepesoda AKTMBOB NO NOCAEAHUMM M3BECTHbIM
YnpaBasawolwemy peksusmMTam cyeTa KaveHTa, Ynpasnawwmin oba3aH ocywecTBuTb Bo3BpaT KauveHTy AKTMBOB
nytem nepeaadun eHexkHbix Cpeacts n LleHHbIX bymar B 4eno3nTt HoTapuyca.

15.14. [atoii BO3HWMKHOBEHMA OCHOBAHMA ANA MNpPeKpalleHna Hactosawero [oroBopa B CBA3M C AOCPOYHbLIM
npeKkpaweHmem HacTosuero [lorosBopa ABNAAETCA COOTBETCTBEHHO



15.14.1.  paTa UCTeYeHMA CpoKa aencrema JJorosopa, AM60o

15.14.2.  paTta nonyyeHus Ynpasnsawowmm TpeboBaHWA O BbiBOAE AKTMBOB B OTHOLIEHMM BCex AKTUBOB,
HaXo4ALWMXCA B LOBEPUTENBHOM YNpasaeHuu, nnbo

15.14.3. AaTta nosydyeHun Ynpasnsatowmm TpeboBaHUA 0 BbiBoAE AKTUBOB, UCMOJIHEHME KOTOPOro noBjaevyeT
CHUXeHue CTOMMOCTU YMUCTbIX AKTUBOB, OCTAlOLWMXCA B AOBEPUTE/IbHOM YNPaBAEHUU A0 BeNYUHDI,
MeHbLel, yem MUHMManbHas cyMma MHBECTUPOBAHMA, AMbHO

15.14.4.  pata nonyyvyeHna KnuveHTom OT Ynpasaaowero NUCbMEHHOro yBeAOMJIEHUA O PACTOPXKEHUMU
LoroBopa, 6o

15.14.5.  pata, yKasaHHas B cornaweHmnn CTOpPOH O pacTopeHuu [Jorosopa, nnmbo
15.14.6.  paTa HACTynNAeHWMA OCHOBAHMA, NPeAYCMOTPEHHOro 3aKOHOA4ATENLCTBOM.

15.15. C MOMeHTa BO3HMKHOBEHMA OCHOBaHWA Ana NpekpalleHnsa Jorosopa [orosop AencTByeT TO/bKO B YacTu
0653aTeNbCTB YNPABAAIOWLEro, CBA3AHHbIX C XpPaHEHMEM M BO3BPaTOM AKTMBOB K/MeHTy, a Takke B 4acTu
06s3aTenbcTB KAneHTa, cBA3aHHbIX C obecneyeHmnem NPUHATUA AKTUBOB U3 LOBEPUTENLHOTO YNPABAEHUA, A TaKKe
BbiNnaTol BosHarpaxaeHus u BoamelleHna Bcex Pacxoaos.

15.16. [oroBop cuMmTaeTcsa NpeKpaLLeHHbIM NOIHOCTLIO C AaTbl UcNoiHeHMA CTOPOHAMM OTAENbHbIX 06A3aTenbCTB
CTOpoOH, YKa3aHHbIX B nyHKTe 15.15 [Jorosopa.

15.17. Ob6nasatenpcTBa YNpaBAsAlWEro Mo BO3BPaTy AKTUBOB W3 [A0BEPUTE/IbHOIO YMPaBAEHUSA CYUTAIOTCA
WMCNONHEHHbIMM YNPaBAAOLWMM C AaTbl NOAHON nepegadn AKTMBOB KaneHTy. [JOKYMEHTOM, NOATBEPKAAIOLLUM
¢akT BO3BpaTa LleHHbIx Bymar U3 [goBepuTeNbHOro ynpasaeHuWa KnveHTy, ABAAeTCA yBeAoOMIeHUue
(noaTBepskaeHne) AenosuTapus O COBEPLUEHHOM onepauuun/caesnke MO COOTBETCTBYIOLLEMY CYETYy Aeno
YNpaBAAwoLWero UaM AMUEBOMY cyeTy YNpaBaAloWEro B peecTpe BAageNbLeB LEeHHbIXx 6ymar. JoKymeHTOm,
noaTtsepaaowmm ¢akT BO3BpaTa M3 [OBEpPUTENbHOrO ynpasneHus KaveHTty [eHexHbix Cpencts ssasetcs
BbINMCKa ¢ DaHKOBCKOro cyeTa YNpaBastoLWEero, NoATBEpPKAAOWas cnMcaHne [eHexHblx CpeacTs.

15.18. Mo ¢akTty Bo3BpaTa KnneHTy AKTBOB CTOPOHbI 06513aHbI B TeueHue 5 (MaTtn) Paboumx gHel ¢ aaTbl NOJIHOTO
BO3BpaTa Ynpasaawowmm AKTUBOB W3 A0BEPUTENbHOrO ynpasfieHWAa nognucatb AKT O Bo3BpaTe AKTMBOB W3
[oBepuTeNbHOro ynpasneHua. Ona atoro Ynpasaawwmii HanpasnseT KaneHty 2 ([Ba) sk3emnnapa AkTa o
BO3BpaTe AKTUBOB W3 [0BEPUTENIbHOTO YMNpaB/ieHWa, NOANUCAHHONO CO CBOEW CTOPOHbI. B TeyeHue 5 (Matum)
Paboumnx gHel ¢ MOMeHTa NoslydeHusa AKTa 0 Bo3BpaTe AKTUBOB U3 AOBEPUTENLHOIO ynpasaeHna KAneHT fonxeH
nognucatb ero Co CBOEN CTOPOHbI M HanpaBWTb Ynpasnawowemy aAnbo npeacTasuTb YNpasasiowemy CBOU
3aMeYaHMA OTHOCUTEIbHO CBEAEHUI, COAEPKALLMXCA B AKTE 0 BO3BpaTe AKTUBOB M3 LOBEPUTENBHOrO YNpPaBAeHuUA.
B cnyyae ecnu KnneHT He Hanpasun Ynpasaatowemy noanuvcaHHblil KaneHTom ak3emnnAap AKTa O Bo3BpaTe
AKTMBOB W3 A0BEPUTENIBHOFO YNPaBAEHUA MAW He MNpPefocTaBuA YNpaBaAwoLEeMYy MOTUBMPOBAHHbLIA OTKa3 OT
nognucaHua AKTa O Bo3BpaTe AKTMBOB W3 [0BEPUTENIbHOrO YNpaB/ieHUA B yKa3aHHbIN CPOK, AKT O BO3BpaTe
AKTBOB 13 JOBEPUTENIbHOrO YNpPaBAeHUA CYUTAETCA NOANNUCAHHbBIM CO CTOPOHbI KnneHTa.

16. NOPAAOK BO3BPATA YMPABNAIOWMM KAUEHTY LUEHHbIX BYMAT U (MNU) AEHEXHbIX CPEACTB,
NOCTYNUBLLUX YNPABAAKOLLEMY NOCNE NPEKPALLEHUA AOTOBOPA

16.1. Ynpasnswowuit 06sa3aH nepenaTb KnneHty LUeHHble Bymarn u (unn) feHexkHble CpeacTsa, NnosiydeHHble
YnpasaawwWwmm nocne npekpalieHuns [loroeBopa B CBA3W C OCYLLECTB/IEHMEM YMNPaBAEHUA LEeHHbIMM Bymaramu B
nHTepecax KnmeHTa B nepuog, aencrens Jorosopa.

16.2. Ha cnepgytowmii Paboumin geHb nocne daktuyeckoro nocrtynneHua LleHHbix Bymar u (unaun) OeHerKHbix
Cpepacts Ynpasastouwemy, Ynpasasowmii 06a3aH NMCbMEHHO yBeA0MUTb 06 3Tom dakTe KnneHTa ¢ npuioxeHnem



onucaHuA nopaaka Aencrtemii KnmeHta, He06X0AMMbIX ANA MNOAYYEHUA NOCAeAHUM YyKasaHHbIX LleHHbIX Bymar u
(nnun) NeHexkHbix CpeacTs.

16.3. YBegomneHue A0KHO ObiTb HanpasAeHO YNPaBAAKOLWMM N0 NOCAeAHEMY, U3BECTHOMY YNPaBAAIOLLEMY
appecy KnneHta, a TakKe Ha NOCAeLHUN N3BECTHbIN YNPaBAAIOLLEMY ALWMK SNEKTPOHHON NoyTbl KAneHTa.

16.4. KnuneHT o6s3aH COBEpLMTb AENCTBUA, HEOOXOAMMblE AAs MOJIyYeHMA MNOCTYNUBLLUMX AR HEro nocnae
npekpatweHus Jorosopa LleHHbix Bymar v (unm) eHerkHbix CpeacTts, yKasaHHble B yBeAOMIEHUN YNPaBAAIOLWEro,
B TeyeHue 5 (Matmu) Paboumx gHel c AaTbl NOJyYEeHUS TaKOro yBeAOMJIEHUS, B TOM 4Yucae, NpegocTaBUTb
YnpaBaatowemy pPeKBU3UTblI CYeTa, OTKPbITOrO Ha MmMA KnneHTa B KPeaMTHOM OpraHusaumm gns noayvyeHua
JeHexHbix CpeacTs, U (MAn) PEKBM3UTbI CYeTa, OTKPbLITOro Ha Mmsa KaneHTa B NpodeccMoHaNbHOM YyYacTHUKe
PbIHKa LLeHHbIX bymar, ana nonyyerua LleHHbIx Bymar.

16.5. Ynpasnawowmii ocywecteaneT nepegady Knnerty LleHHbix Bymar u (unn) AeHexkHbix CpeacTs, NONYYEHHbIX
Ynpasnsatowmm nocne npekpaweHua Lorosopa, B TeyeHue 10 (gecatn) Paboumx gHel c paTtbl NoayyveHwn
Ynpasaawowmm ot KanMeHTa peKBM3UTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.

16.6. YnpaBnsaoWmin cuuTaeTca UCNONHMBLWIMM 06A3aHHOCTL No nepedayve LleHHbIx Bymar u (nam) JeHexHbix
CpeAcTB ¢ MOMEHTa, YKa3aHHOro B NyHkTe 15.17 [orosopa.

16.7. Mpwu Bo3epaTe KnneHty LleHHbIx Bymar u (unm) OeHexkHbix CpeacTs, NOAyYeHHbIX YNpaBasowmm nocne
npekpaweHua [lorosopa, Ynpasnsatowmii Bpase yaepKaTb U3 BO3BpaLLaemblx cpeacTs Pacxoabl, nponsseneHHble
Ynpasnatowmm, nmbo KoTopble A0KHbI ObITb UM NPOU3BEAEHDI.

16.8. MMpwu oTcyTCTBMM peKkBMU3UTOB KnneHTa ana nepeuncnenns LleHHbix Bymar u (unun) JeHexxHbix Cpeacts ambo
HEBO3MOXHOCTU MO KaKUM-TMB0 NpUYMHaAM OCYLLLECTBUTbL BO3BPaT LieHHbIx Bymar u (unm) OeHexHbix Cpeacts Ha
CYEeT, CBeAEHUS O KOTOPOM NpenocTaBieHbl KnneHTom, Ynpasnstowmii Bnpase BHECTU UX HA 4en03nUT HoTapuyca.
3To byaeT TaKKe ABAATbCA HaA/ieKallMm Bo3BpaTom LleHHbix Bymar u (unum) AeHexxkHbix Cpeacte KnuneHTy u
Hag/eXalmm WCcnosHeEHWEM YNpasBastowmMm cBoux o6asaTenbct8 nNo HacToAwemy [orosopy. MNpu 3Tom
Ynpasnawwmii HanpaeaseT ysegomaeHne KnveHty o nepegaye UeHHbix Bymar u (unm) AeHexkHbix Cpeacts B
[enos3unT HoTapuyca.

17. NAPUMEHUMOE 3AKOHOOATE/IbCTBO U NMNOPAAOK PA3SPELLEHMUA CNTOPOB

17.1. MpaBom, noanexawmum NpUMeEHEHUIO K NpaBam U o6s3aHHocTAM CTOpoH no [loroBopy, sABAAETCA NpaBo
Poccuiickoit Pepepaunu.

17.2. Bce cnopbl v pa3HOriacuKs, KOTOPble MOTYT BO3SHUKHYTb U3 HacToALero [Jorosopa nam B CBA3M C HUM, ByayT,
Mo BO3MOXKHOCTU, peLwaTbCca NyTeM NeperoBopos mexay CTopoHamu.

17.3. Ecamn B TeyeHue 30 (Tpuguatu) Paboumx AHel ¢ MOMEHTa BO3HMKHOBEHMS YKa3aHHOro Bbille cnopa
CTOpOHblI He MOryT ero paspelwuTb K 060AHOMY YAOBAETBOPEHMIO, TO CMOP MNOAJENKMT paspelleHuto B
TpeTteiickom cyae HauMoHanbHOW accoumauMy y4acTHMKOB (POHAOBOrO PblHKA Ha YCNOBMAX M B MOpAAKe,
npegycmoTpeHHbiMK MonoxkeHnem o TpeTelickom cyge HAYDOP n PernameHtom Tpeteickoro cyga HAY®POP.
PeweHune TpeTtelickoro cyaa HAYDOP byget senatbca ans CTOpOH OKOHYaTesibHbIM U 0bA3aTenbHbiM U ByaeT
WCNOJIHEHO MMM B CPOKU M B NOPSAAKE, YKa3aHHbIMMK B pelieHmmn TpeTeiickoro cyga HAY®OP.

18. JOMNOJ/IHUTE/IbHbIE YCNNOBUA

18.1. KnueHT He BnpaBe nepeycTynatb npasa TpeboBaHua no Jorosopy 6e3 npeasapuUTeabHOrO NMCbMEHHOMO
cornacus YnpasasioLLero.



18.2. CTopoHbl He MMeT MpaBa Ha MOJy4eHMe ApPYyr C Apyra NpoueHToB B cooTsetcTtBum ¢ n.l1 cr. 317.1.
lpaxpaHckoro kKopaekca Poccuiickon Pepepauum, B CBA3M C YeM YyKasaHHble MPOLEHTbl Ha JeHe)KHble
obasaTenbctBa CTOPOH HE HAYMCAAIOTCA.

18.3. K/AMEeHT HacToALWMM cornalaeTcs, YTo B COOTBETCTBUM co cTaTben 160 MparkgaHCcKoro Kogekca Poccuiickoi
dPepepaunn nNpu NogNMCAaHUM AOKYMEHTOB, OOMEH KOTOPbIMW B MPOCTOM NUCbMEHHON dopme NpesycMOTpPeEH
Jorosopom, fonyckaetca Mcnonb3oBaHne GakCUMWAbLHOTO BOCMPOU3BEAEHMA MOAMUCU YNOJHOMOYEHHbIX NNLY,
YNpaBAstoWero ¢ NOMOLLbIO CPeACTB MEXaHUYECKOro UM MHOrO KOonupoBaHuA (Kauwe). CTOpOHbl He BnpaBe
CCbINATLCA Ha MUCNOJIb30BAHME KAWLIE A5 NPU3HAHUA AOKYMEHTA HE UMEIOLLMM HOPULMNYECKON CUNbI.



Ipunoscenue Ne 1
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

POPMA

3ASBJIEHUE O IPUCOEJUHEHUU K JOT'OBOPY JOBEPUTEJIBHOI'O
YIIPABJIEHUA

r. Mocksa «_» r.

A, [Pamunna Uma OtuectBo], nacnopT [cepua, Homep, AaTa BbiAauM, BbiAABLUMIA OpPraH, Kog noapasgenenus)] (nanee no
TEKCTY — «3anaBUTe/IbY») 3aABAAI0 O CBOEM HAMEPEHUW NPUCOEANHUTLCA K [loroBOpY AOBEPUTENBHOIO YNPAaBAEHUA LEeHHbIMU
6ymaramu O6LiecTBa C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «Ynpasastowan komnaHma MPOMCBA3b», pasmelLeHHOMY Ha caliTe
B cetn «WMHTepHeT» www.upravlyaem.ru (manee no TeKkcty «J[orosop»), u npowy O6WECTBO C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «YnpaBasawowaa KomnaHua MPOMCBA3b» (ganee no TeKcTy «YNPaBAAOWMM») 3aKAOUYMTb CO MHOM
Jorosop B nopafKke W Ha YCNOBWAX, NPeaycMOTPeHHbIX [oroBopom, pas3melleHHOM Ha caute B ceTu «MHTepHeT»
www.upravlyaem.ru , a TakKe 3asB/iieHMemM O Bblbope MHBECTULMOHHON cTpaTerMm, HanpaB/iAEMOM MHOM C HaCTOALLMM

3anaBaeHMem O NPUCOeaUHEHUN K A0rOBOPY AOBEPUTE/IBHOTO YNpPaBaeHua.

MNepeueHb nmyuiectsa, L) penexubie Cpeactea
KoTopoe 3aasuTenb

nnaHuMpyeT nepepaTthb B YKasaTb cymmy:

AoseputenbHoe 0 UenHbie Bymaru
ynpasneHue
Ynpasnsiowemy no
[Aorosopy
UHdopmaumsa gna uenein L Ha 6ymarkHOM HocuTene
npepocraBaeHUA YkasaTb agpec:

Ynpasasawowmm OT4eTOB! .
N L1 No aneKkTpoHHo# noute
¥ nHbIX CoobLLeHNi

ynpaBnﬂmuJ'ero YKasaTb agpec 3ﬂeKTp0HHOi;I NOYTbl:

Cpok geiicteusa floroBopa | Cpok geiicteus [Jorosopa:

¥ BOSMOXKHOCTb BO3MOXXHOCTb aBTOMATMUYECKOro NPoaAeHUA CPOKaA nencrema [orosopa:

aBTOMaTUUYeCKOro
O] Npucyrcrsyet
NpoA/eHnA cPoKa

peicteua lorosopa O OrtcytctByer

Bce cnopbl 1 pasHornacmsa, KOTopble MOTYT BO3HUMKHYTb U3 HacToAlero [loroBopa Unum B CBA3M
C HUM, ByayT, N0 BO3MOXHOCTU, pewaTbCA NyTemM neperoBopoB mexay CtopoHamu. Ecaum B
TeyeHune 30 (TpuauaTtm) Pabounx gHe C MOMEHTa BO3HUKHOBEHUSA YKa3aHHOTO Bbllle cropa
CTOpPOHblI He MOryT ero paspewuTtb K 0600AHOMY YyA0BNETBOPEHUIO, TO CNOP MOANENKUT
pa3peLleHuto B TpeTelickom cyae HaumoHanbHOM accoumaLMm y4acTHMKOB GOHA0BOrO pbIHKA
Ha YC/NIOBUAX M B NopaaKe, npeaycMoTpeHHbimuK MNonoxkeHnem o Tpeteickom cyae HAYOOP un
PernameHtom Tpeteiickoro cyaa HAY®OP. Pewenue TpeTelickoro cyaa HAY®OP byaet
ABNATbCA oA CTOPOH OKOHYATEIbHbIM U 0653aTeNbHbIM M By AEeT UCNONIHEHO UMM B CPOKMU U B
nopsaKe, yKasaHHbIMM B pewweHnn TpeTenckoro cyaa HAYDOP.

TpeTeiickoe cornaweHue

MoanncaHnem HacTosAwero 3aaBneHna 0 NPUcoeaHEHUN K AO0r0BOPY A0BEPUTENbHOIO YNpaBaeHUA A NOATBEPKAAL0, YTO

1 Tepmunsl u onpedenenusi, UCnOIb3yeMble 8 HACMOoAujeM 3as6neHul 0 NPUCOeOUHEHUU K 002080PY 008EPUMENbHO20 YNPAGIeHUsl, UCNOIb3VIONCS 8 3HAYEHUSIX,
onpedenennvix [{o2060pom.



A 03HaKoMuMACA ¢ [JoroBOpPOM B pefiakLmMm, AeACTBYIOLEN Ha MOMEHT NOANNCAHUA HacToALLero 3afaBNeHUA O NPUCOeaUHEHNN
K 4OrOBOPY A0BEPUTE/IbHOTO YNPaBaeHUA, U Bblpaxato CBOE nosHoe M 6e30roBOpoYHOE COrlacue Co BCEMU MOJIOKEHUAMMU
[Jorosopa, BK/toYasa Bce NpuaoxKeHua K [lorosopy. B 4acTHOCTH, A cornallialochb ¢ NpaBom YNpasasaoLLero B 04HOCTOPOHHEM
nopsaKe BHOCUTb M3MEHEHUA U/unun gononHeHns 8 orosop 1 065A3y0Cb CAMOCTOATENbHO MOAyYaTh MHOOPMALIMIO O TaKUX
U3MEHEHUAX W/UAWU [ONONHEHWAX. 1 NOATBEPXAalo, YTO CAMOCTOATENbHO Hecy PWCK HebnaronpuATHbIX MOCAeACTBWM,
BbI3BAHHbIX OTCYTCTBMEM Y MEHA MHPOPMALMM O TAKUX U3MEHEHUAX U/UAWN JONONHEHUSAX;

A 03HaKoMWcA € cogepaHnem deapepanbHOro 3akoHa «O 3alWmTe MpaB U 3aKOHHbIX MHTEPECOB WMHBECTOPOB HAa PbIHKE
UeHHbIX bymar» ot 05 mapta 1999 roga No 46-d3, B TOM 4YMcie C rapaHTUAMMU, YCTAHOBAEHHbIMW AAHHbLIM 33aKOHOM W
noaTBeprKAalo, 4YTo A yBEeAOMJIEH O CBOEM MpaBe Mo/yyYnuTb OT Ynpasasawwero WHOOpMaLMilo B COOTBETCTBUM C
3aKoHoZaTenbcTBOM Poccuiickoin depepaLmm 0 3alumnTe NPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LLEeHHbIX Bymar, a
TaK¥Ke 0 NpaBax M rapaHTMAX, NPeaoCcTaBAAeMbIX AaHHbIM 3aKOHOA4ATE/IbCTBOM;

A noarBepXaaro CBOKO OCBEAOMIEHHOCTb U KOMNETEHTHOCTb, @ TaKXe corsiacme C 1em, 4To0 UHBECTUPOBAHUE AEHEMXHbIX
cpeacTts B U,EHHbIe ByMaI'M M nponssoaHble ¢VIHaHCOBbIe UHCTPYMEHTbI CBA3AHO C BbICOKOW CTeneHbto KOMMepYyecKoro u
dlechosoro PUCKa, KOTOprVI MOXeT npuBeCtTM K BO3HUKHOBEHUIO Y KnunenTta y6bITKOB,' A O3HakKoOM/IeH C pPUCKamMmu
ocyuiecTsaieHna 0eAaTeNbHOCTU NO ynpas/ieHUo LeHHbIMN 6yNIaFaMl/I Ha PbIHKE LeHHbIX 6leaF, OCO3Halo PUCKKN, CBA3aHHbIE C
nepe,u,aqeﬁ AKTUBOB B AoBeEPUTENbHOE ynpaBaeHUE, N BblpaXKato cornacme NpuHATb YKa3daHHbIE PUCKU;

A NOATBEPKAat0 GaKT TOro, YTo A 03HaKOMMACA ¢ Jeknapaumelt (ysegoMneHMem) o puckax, npusegeHHom B MpunoxeHnn Ne9
K [LoroBOpY, OCO3HA0 PUCKM M BbIPAXKAID COrIacue NPUHATL YKa3aHHbIe PUCKK;

A noaTeep:kAald GaKkT TOro, YTO A O3HAKOMMU/CA CO C/AEeAyHWMMU BHYTPEHHMMWM OOKYMEHTaMKU YNpPaBAAIOLWEro,
pasmelLeHHbIMM Ha CaiiTe Ynpasastowero: MeToAMKOM No HeA0NyLWeHUIO YCTaHOB/IEHUS NPUOPUTETA MHTEPECOB OA4HOrO0 UK
HECKONbKMX KNMEHTOB Hag MHTepecamu apyrux, Mopaakom onpegeneHns MHBECTULMOHHOrO npoduns KameHTa, Mpasunamm
BbIABIEHWA Y KOHTPOA KOHGIMKTAa MHTEPECOB, a TaKXKe NpeAoTBPaLLeHNA ero NocIeACTBUi;

A NOATBEPKAA0 CBOK OCBEAOM/IEHHOCTb CO c/leaylowen MHPopmaumen: B pamkax [AOBEPUTENbHOrO ynpaBaeHUs
OCYLLECTB/IAA CAENKM M OMepaLmmn C MMYLLECTBOM, nepesaHHbiM KaMeHTom B foBepuTesibHOe yrnpassieHue Ynpasasaiowemy,
Ynpasastowmit AeicTeyet 6e3 Heo6XxoANMMOCTM NoAyYeHMA OT KanMeHTa Kakux-1Mbo yKasaHui, MOPYyYEHUN UAN UHCTPYKUUIA B
OTHOLIEHWUW UCMO/Ib30BaHMsA, NPUOBPETEHMA, MPOAAXKN Y MHON Nepeaayn AKTUBOB, a TaKKe Ha3HauYeHUA areHToB, NP yC/1I0BUK
cTpororo cooteeTcTena Cnocoby ynpaeneHua AKTMBamM, yKasaHHOMY A48 WHBECTUUMOHHOW cTpaTernu; pesynbTaTbl
AeATeNbHOCTY YNPaBAoLWwero no ynpasaeHuio LeHHbIMY 6ymaramu B MpoLL/IOM He ONpeaensioT 4oXoabl KavenTa B byaywem;
noanucaHve Knventom OTyeta (ogobpeHune nHbIM cnocobom, npeasycMmoTpeHHbIM [JoroBopom), B TOM Yncie 6e3 NpoBepKu
OTyeTa, MOXeT paccMaTpUBaTbCA B Clydae Cmopa Kak ogobpeHve AeicTBMit YNpaBAAoLWEro M cornacue ¢ pesysbTatamu
ynpasaeHna LeHHbIMKU Bymaramu.

Hactoswmm A gato cBoe cornacMe Ha 06paboTKy YNpasaatoWMM MOUX NEePCOHANbHbIX AaHHbIX B 06beme U Ha ycaoBUAX,
npeaycMoTpPeHHbIX pasgenom 13 orosopa.




IHpunoorcenue No2
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

POPMA
3ASIBJIEHUE O BBIGOPE MHBECTHUIIMOHHOM CTPATET MU

r. Mocksa «_» r.

A1, [Pamunua Uma OTuecTBO], 33aABNAID O CBOEM HaMEPEHUU B MOPALKE M Ha YCAOBUAX, NPedyCMOTPEHHbIX JoroBopom u
HacToAwMM 3assieHMem O Bbibope WHBECTUMUMOHHOW CTpaternn BblbpaTb/M3MeHUTb WMHBECTULMOHHYIO CTpaTernioz
cneayomm obpasom:

LI npucoeamunTbes Kk CTaHAapTHOM MHBECTULMOHHOI cTpaTernn [HaumeHoBaHMe CTpaTernm], yCI0BMA KOTOPOI U3/I0XKEHbI
8 Mpunoxenun [YKasatb MpunoxkeHue] K [orosBopy, CO CTaHAAPTHbIM MHBECTULMOHHLIM Mpoduaem, onpeseneHHbIM
Ynpasaaowmnm ans gaHHol CTaHAapTHON MHBECTULMOHHOM cTpaTern [HaumeHoBaHue cTpaTteruu], cornaceH(Ha);

L cornacosars ycnosua MHAMBMAYaNbHOW MHBECTULMOHHOW CTpaTerMm nytem noAnmcaHma MHBECTULUMOHHOWM AeKnapaumm
no ¢opme Mpunoxkernna Nel5 k Jorosopy.

BanworTa cuera CIPy6am PO
U Qonnapsi CLUA

WHana BantoTa:

CrtaBKa basoBsoi [loxogHocTu % ( ) FoA0BbIX

Ot4eTHbilt nepuoA CIKkaneHAapHbIA mecsly

L] kanengapHbiit KBapTan

NHolt nepuoga;

Nepunop ans pacyera [JkaneHaapHbIi KBapTan

Bo3HarpaxaeHua 3a N .
KaneHOapHbIN ro
Ynpasnenue MNoptdpenem Aap A

MHon nepuoa;:

2 Tepmunvl u onpedenenus, uCnonb3yemvle 8 Hacmosaujem 3asenenui o eblbope HneecmuyuonHol cmpamezuu, UCKONL3YIOMCS 6 SHAYEHUAX, ONPeOeleHHbIX
Jozoeopom.



Mepuoa pna pacuera
BosHarpaxpeHua 3a NMpupoct
Noptdens

[OJkaneHaapHbIi KBapTan
L] kanengapHbiit rog,

MHolt nepuoga;

BosHarpaxaeHue 3a
YnpaBneHnue Moptpenem

% ( NpoueHTa) rogoBbiXx OT CTOMMOCTM YMCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P® B Kaxgpii us lNepnogoB pns pacyeta

Bo3HarpaxkgeHua 3a YnpasneHnue MNopTdenem.

Bo3HarpaxkpgeHue 3a
Mpupoct MNoptdenn

% ( NPOLEHTOB)

[ononHutenbHoe
BO3HarpaxaeHue
Ynpasnsiouero

B cayuae ecnu no mHunumatuBe KimeHTa NpoOUCXOAMT MOJHBIA WM YaCTUYHBIN
Bo3BpaT KineHty ero AKTHBOB B NEPHUOJ O HUCTEUEHHs 6 (IIeCTH) KaJleHIapHbIX
MecsIIeB HauMHas C JaThl epBoil nepenaun KinrentoM YpasisiomeMy AKTHBOB,
Yrpasnsomuii BlipaBe yaepKaTh 13 AKTUBOB JOMOJHUTENBHOE BO3HATPAXKICHUE
B pasmepe _ % ( ) OT CTOMMOCTH BO3BpalllaeMbIX AKTHBOB Ha JaTy HX
BO3Bparta. IIpu 3TOM TeueHue BBHIIICYKAa3aHHOTIO CPOKA SBJISETCS. HEIIPEPBIBHBIM U
HaYMHACTCS B JICHb TNepBoi mepemaun KimeHToM YmpapistomeMy AKTHBOB U
3aKaHYMBaeTCs depes 6 (IIeCTh) KaTeHAaPHBIX MECSIICB.

B cnyyae ecnm no nHuumatuee KaveHTa NpomMcxoamT MOHbLIA UAW YaCTUUYHbIN
Bo3BpaT KiMeHTy ero AKTMBOB B Mepuos C AaTbl MUcTeyeHuAa 6 (wectw)
Ka/IeHAapPHbIX MecsALEB C AaTbl NepBOMN nepesayun AKTUBOB U 40 AaTbl UCTEYEHMUA
1 (ogHOro) KaneHaapHoro roga c AaTbl NepBoii nepeaayn AKTMBOB (Kak yKasaHo
Bbie), YnpaBnsawowWMiA BrnpaBe yaep:KaTb M3 AKTMBOB AONONHUTENbHOE
BO3HarpaxgeHue B pasmepe _ % ( ) OT CTOMMOCTM BO3BpaLLaeMbIX AKTUBOB

Ha aTy WX BO3BpaTa.

DononHurenbHas
MHPopmauma

[ 3assnenue o BeiOOpe MHBECTUIIMOHHOMN CTPATErUH 3aIIOJHSETCS BIIEPBHIE.

L] 3assnenue o BeiOOpe IHBECTUIIMOHHOMN CTPATErMK 3aTIOJHAETCS T LETeH
M3MEHEeHHs VIHBECTUIIMOHHON CTpaTerny TeKymero JloroBopa J0BEepUTEILHOTO
yIpaBJIeHUS IIEHHBIMU OyMaramu -Yor 2016.




Ilpunoswcenue No3
K JIoroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OymMaramu

POPMA
YBEAOMJIEHHUE O COI'VTACHHU HA 3AK/IIOYEHHUE JOI'OBOPA
JOBEPUTEJIBHOTI'O YIIPABJIEHUSA
r. Mocksa «_» r.

Komy: [Pamuana Umsa OTtuecTso]

Hactoawmm O6LWECTBO C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO «YnpaBaawouwas KomnaHua MPOMCBA3b»
(nanee — «Ynpasnsawlminy), ysegomnset Bac o cBoem cornacum 3akaounTb ¢ Bamn [lorosop AoBepuTebHOro
ynpaB/iieHMA LEeHHbIMW Bymaramu Ha yCcnoBuAX, NpeaycMOTPeHHbIX [JoroBopom [A0BEepUTENbHOrO ynpaBaeHUs
LUeHHbIMX Bymaramu, pasmelleHHbIM Ha caiTe YnpaBaswouwero www.upravlyaem.ru, a Take 3anB/ieHMEM O
3aK/IIOYEHMM [OroBOpa [AOBEPUTE/IbHOIO YNpaBiAeHWA, HanpaB/ieHHbiM Bamu Ynpasnsiowemy (ganee —
«doroBop»).

Jatoit BcTynneHua [JJoroBopa B cuy ABAAETCA ceaytowan AaTta: 2016.

Ha ocHOBaHMM BHYTPEHHEro AOKYMeHTa YNpPaBAAIOWEro, YCTaHaB/AMBAIOWEro MNOPAAOK WM NPUHUMMbLI
NPUCBOEHMA YHUKaNbHbIX WAEHTUOUMKALMOHHBIX CMMBOMOB (KOgoB, abbpeBuaTyp, MWHLEKCOB, YCAOBHbIX
HaMMeHOBaHMIM) Ynpasasaowmin npuceomn [Joroeopy MHAMBMAYaNbHbIA HOMeEpP -Yor 2016.

PekBuM3unTbI cHeTOB s nepenadun AKTMBOB B dopme [leHexHbix Cpeacts Ynpasastowemy B 4OBEPUTE/IbHOE
ynpasneHue.

PacueTHbit cueT B PYE  Ne 40701810000000000240

PacueTHbi cyeT B USD Ne 40701840300000000279

PacueTHbit cueT B EUR  Ne 40701978500000000161

Peksu3umeoli 0515 nepesoda 8 Pybnsax PP:

Monyuyatens: 000 "YK MPOMCBA3b" A.Y.

PacueTHbI cueT: 40701810000000000240



MNAO «MNpomcBaA3bb6aHK» . MocKBa
BWK 044525555

K/c Ne 30101810400000000555
MHH nonyyatena 7718218817

HasHaueHuWe nnatexa: MNepeBos cpeacTs B COOTBETCTBMM C AOTOBOPOM AOBEPUTENIBHOMO YNPABAEHUA LLEHHbIMM
6ymaramm -Yor 2016

Pekesu3umeoi 01159 nepesoda e onnapax CLUA (USD):

MNonyyatens: MC PROMSVYAZ LLC
PacueTHbIVi cyeT: 40701840300000000279
SWIFT: PRMSRUMM

PJSC “Promsvyazbank”

HasHaueHune nnatexa: Transfer of funds according to Agreement DU -Udated __.__

baHK - KoppecrnoHOeHm:

JP Morgan Chase Bank, New York

New York, NY, USA SWIFT: CHAS US 33

Account No. 400942143

Peksu3umei 015 nepesoda e Espo (EUR):

MNonyyatens: MC PROMSVYAZ LLC
PacueTHbIli cueT: 40701978500000000161
SWIFT: PRMSRUMM

PJSC “Promsvyazbank”

HasHaueHue nnatexa: Transfer of funds according to Agreement DU -Udated .

baHK - KoppecrnoHdeHm:



Commerzbank AG

Kaiserplatz, 60261 Frankfurt/Main, Germany
Account No 400887181600

SWIFT: COBADEFF

OT umeHn YnpasnawoLiero

OpvirnHan YeefomaeHMA O COrNacumn Ha 3aK/104eHne OoroBopa A0BEPUTE/IbHOMO YNpaB/eHMA NoayyeH
KnneHtoms «_» 2016

3 HO,HHI/ICBIBaeTCSI B CJIy4ac MojydyceHus Kiaunenrom opurruHaia YBCHOMHGHI/ISI 0 COIJIaChU Ha 3aKJIIFOUCHUC JOTrOBOpa
JAOBCPUTCIILHOTO YIIPABJICHUS



IHpunoowcenue Ned
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

POPMA

YBEJOMJIEHHUE Ob OTKA3E B 3AK/IIOYEHUH TOTI'OBOPA JOBEPUTEJIbBHOI'O
YIIPABJIEHUA

r. Mocksa «_» r.

Komy: [Pamuana Umsa OTtuecTso]

PaccmorpeB Bame 3asBieHne O NPUCOEAMHEHUM K JOTOBOPY JOBEPUTEIBHOTO YIPABJICHUS,
HarpaBieHHOoe Bamu B OOIIECTBO C OrpaHMYEHHON OTBETCTBEHHOCTHIO «YTIPABIAIONIAS KOMIIAHUS
[TPOMCBA3by (nanee — «YIpaBIasSioOUin») « _ » rozaa, YOpasisOUUNA yBEAOMIISET
Bac 006 orkase B 3aximoueHnu ¢ Bamu JloroBopa JOBEpHTEIBHOTO YIPABICHHUS LIEHHBIMU OymMaramu Ha
OCHOBAaHMHU [yKa3aTb OCHOBaHHE].

Ynpasasirommia




Ilpunoosicenue Ne5
K JloroBopy 10BepHUTEJLHOI0 YIIPaBJIeHUs] HeHHbIMHM OymMaramMmu

OOPMA
YBEJIOMJIEHME O IIEPEJJAYE IEHHBIX BYMAT
r. Mocksa «_» r.
Hactoawum , ABnawwmiica/asnaaowanca KameHtom cornacHo [orosopy
[0BEepPUTENbHOTO YNPaBaAeHUA LeHHbIMM Bymaramm oT «___ » r.Ne __ (pmanee - Jorosop),

yBegomaseT OOWECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «Ynpasnawowas kKomnaHus [MPOMCBA3by,
apnAloweeca YnpasaawwMm MNo  yKasaHHOMY [loroBopy, O HamepeHuu nepenatb Ynpasasawowemy B
LOoBepuTesibHOEe ynpas/ieHue « » r. cnegytowme LleHHble bymaru:

HanmeHoBaHue, BUA, Kateropumsa (tmn)
LEeHHbIX Bymar, SMUTEHT, UHble Homep roc.
HeobxoaMMmble CBEAEHMUA C Y4ETOM perncrpauum Konunyectso LleHHbIx Bymar
cneundmkun nepesasaemont LleHHom LB/ ISIN
bymarn
Mpegnonaraemblit cpok aaa nepegaun LleHHbix Bymar -« » r.




Ilpunosicenue Nob
K JIoroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OymMaramu

POPMA

AKT ITIPUEMA-ITIEPEJJAYU HEHHbBIX BYMAI Ne

r. Mocksa « » T.

, umenyemblid (as) ganee Kiuent, mepemaer OOIIECTBY ¢ OrpaHHYCHHOU
OTBETCTBEHHOCTbIO «Ympasistomas komnanus [IPOMCBA3by, umenyemomy nanee YnpaBisoluid, B
JIOBEpUTENIbHOE yIpaBiieHue cienyomue Lennsie bymaru:

{O6mecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTHIO «Ympamistomias komnanus [TPOMCBA3by,
MMEHyeMoe Jlajee Y IpaBIIIOIINii, BO3BPAILAET , uMeHyeMomy(oif) nanee Knuenr, u3
JIOBEPUTEIBHOTO yIpaBiieHus cienyromue [ennpie bymaru}

HavmeHoBaHue, BUg, Kateropua (Tun) LieHHbIx
banaHcoBas

Bymar, sSMUTEHT, MHble HEOBXOAMMblE CBEAEHMA C PbIHOYHaA ueHa
. . Konunuectso CTOMMOCTb
yyeTom cneumdukm nepegasaemomn LieHHoOM LleHHbIx Bymar
LleHHbIx Bymar

bymarun

HUTOI'O:

Hroro:
banancoBas croumocts LleHHbIX bymar
Peinounas nena Llennsix bymar

Ynpasasirouuii Kauenrt




Ilpunoscenue Ne7
K /loroBopy 10BepUTEJLHOIO YIIPaBJieHUs IECHHBIMU OymMaramu

INIEPEYEHb JOKYMEHTOB

1. KnveHT — rpaxgaHuH Poccuu npepoctaBnseT YNpaBAsloWeMy cieaylolme AOKYMEHTbl (OpuUrMHanbl MAn
HOTapuanbHO 3aCBUAETENbCTBOBAHHbIE KOMMM):

1.1. AHKeTa KnuneHTa.

1.2. AHKeTa npeacTaBuTeNa KAWEHTa, B C/ydae HasHaYeHWs nua, YNOJHOMOYEHHOrO pacnopaxKaTbea
AKTMBaMM Yupeautena ynpasneHus (npegcrasutens);

1.3. AHKeTy Bbirogonpuobpetatens (Nnpu Hannuumm), AHKeTy 6eHeduumapHoro Bnagensbua (Npyu Haanumm);

1.4. AHKeTa pna onpegeneHna MHBECTUUMOHHOrO npoduns KnmeHta (3a MCKAIOYEHMEM CyYas, Koraa
3anBneHMem o Bbibope MHBECTULMOHHOW CTpaTernmn npeaycmoTpeH Bblbop CTaHAAPTHON MHBECTULMOHHOM
cTparterum).

1.5. MacnopT rparkaaHuHa Poccuiickon Pepepaumm MANM MHOW OOKYMEHT, YAOCTOBEPSOWMIA ANYHOCTE U
rpa*k4aHcTBo KaneHTa.

1.6. JoKymeHT, noaTeep»aaowmii nHbopmaunio o0b agpece mecta KutenbcTBa (pernctpauumn) Knnewta B
Poccuitckoin Pepepaumn.

1.7. JOKYMeHT, noAaTBepKAalowmii Hanorosbld cTatyc KnmeHta B Poccuiickolt depepaummn (3arpaHnYHbIN
nacnopT ¢ OTMETKaMM NOFPaHUYHbIX OPraHOB O NepecevyeHnn rpaHunLbl Poccuinckoit Pegepalmm Uam MHOM
JOKYMEHT, NoATBEPXAaloWwmii aathl Bbe3ga/sblie3ga c/Ha Tepputopuio Poccuiickonn depepauun) (no

3anpocy YnpasasioLLero).
1.8. CBMAETENLCTBO O MOCTAaHOBKE Ha Y4YeT B HAaJIOTOBOM OpraHe (npu Haauuum).
1.9. CHUNC

2. Knnent - MHOCTpaHHbIﬁ rpaxxgaHunH nan nnuo 6es rpa*kgaHcTea nNpegoctasadeT Ynpasaatowemy cnegyrouime
AOKYMEHTbI (OpMFMHa}'IbI NN HOTAapKUasibHO 3aCBNAETE/NIbCTBOBAHHbIE KOI'IVIM)Z

2.1. AHketa KnueHra.
2.2.AHKeTa npeacTaBUTENA K/AWEHTa, B C/lyYae HasHaYeHWs nua, YNoJHOMOYEHHOTO pPacrnopsKaTbCs
AkTVBamM Yupeautens ynpasaeHus (npeacrasurens);
2.3.AHKeTy Bbirogobpuobpertatens (Npu Hanmumm), AHKeTy 6eHeduLMapHOro Bnagensua (Mpy Hannumm);

2.4. AHKeTa pgna onpegeneHus MHBecTUUMOHHOro npodunsa KnueHTa (3a WMCKAOYEHMEM C/yyas, Korga
3anBneHvem o BbiIbope NHBECTULMOHHOM CTpaTerMm npeaycMoTpeH Bbibop CTaHAapPTHON MHBECTULMOHHOM
cTpaTterum).

2.5.  [lOKYMEeHT, yA0CTOBEPAIOLWMIA TIMYHOCTb M rpaxkaaHcTBo KaveHTa (MacnopT MHOCTPAHHOrO FpaXKaaHMHa UK
MHOW [AOKYMEHT, YCTAaHOB/IEHHbIM 3aKoHOoAaTeNbCcTBOM Poccuiickoit degepaumm MAn NpU3HaBaemblit B
COOTBETCTBMM C MeXAyHapoAHbiM AoroBopom Poccuiickot desepaumnm B KadecTBe AOKYMEHTa,
YAOCTOBEPAIOLLErO IMYHOCTb U FPaXKAAHCTBO).

2.6. MwurpaymoHHaa KapTa.

2.7.  JlOKyMeHT, noATBep:KAaloWMin MNPaBo WMHOCTPAHHOIO rpa)kaaHWHa wav auua 6es3 rpa)kaaHcTBa Ha
npebbiBaHue (NpoknBaHue) B Poccninickoit Pegepaumm (04MH U3 HUKENEPEUNCNEHHDbIX):

- BMA, Ha KUTENbCTBO;

- paspelleHne Ha BPEMEHHOE MPOXKMUBAHUE;

- BU13a;

- WHOW [OKYMEHT, TMOATBEPXKAAWMIA B COOTBETCTBMM C 3aKOHOAATENbCTBOM PoccuitcKol
denepaumMn NpaBO MHOCTPAHHOrO rpaxgaHWHa uWAM Avua 6e3 rpaxgaHcTBa Ha npebbiBaHWe
(nporkmnBaHue) B Poccuinckoin egepaumm.



2.8. [JOKYMeHT, noATBepKAaloWwmMii Hanorosbii ctaTtyc KnuenTa B Poccuiickont Pepepaummn (nacnopt
WHOCTPAHHOrO rpax4aHMHA C OTMETKAMM MOrPaHMYHbIX OPraHoOB O NepecevyeHuu rpaHuubl Poccmninckoi
degepaumn AN MHOW AOKYMEHT, NOATBEPKAAOWNIA AaTbl Bbe3aa/Bble3aa c/Ha Tepputopuio Poccuiickoi
depepaunn) (no 3anpocy YnpasnstoLLero).

2.9. CBMAOETENbCTBO O NMOCTAHOBKE Ha YYET B HAJIOFOBOM OpraHe (Mpu Hasanuum).

3. KnmeHnt — wuHIMBHIYyaJdbHBIH MNpeNNpUHUMATENb IPEIOCTABISCT YIPABISAIOMEMY CIEIYyOLIIe

JIOKYMEHTBI (HOTapUaJIbHO 3aCBHU/ICTEIIbCTBOBAHHBIC KOIIHH):

3.1. JOKyMeHTbl, yKa3aHHble B Nn.1.1. —1.9,;

3.2. CBMAEeTeNbCTBO O FOCYAAPCTBEHHOW perucTpaumm GpusnMyeckoro nuua B KayecTBe WHAMBMAYANbHOMO
npeanpuHumaTens;

3.3. CBMAEeTenbCTBO O BHECEHUW B EAMHbIN rocyaapCTBEHHbIA peecTp MHANBUAYA/IbHbIX NpeanpuHUmMmaTenei
3anMcu 06  UMHAMBMAYANbHOM NpeanpuHUMmaTene, 3aperucTpupoBaHHom go 01.01.2004 (ans
WHAMBMAYANbHbIX NpeanpuHUMaTenen, 3aperMcTpnpoBaHHbix Ao 01.01.2004)

3.4. BbiNUcKa M3 eAMHOr0 roCcyapCTBEHHOMO peecTpa MHAMBUAYAbHbIX NpeanpuHuMmaTtenelt (BblgaHHYO He
6onee 30 aHen Hasaa);

3.5. /lnueHsun/paspelleHna Ha 3aHATME COOTBETCTBYIOLWMMW  BMAAMM  AEATENbHOCTM, BblAaHHblE
YNONHOMOYEHHbIM OPraHoOM (MPU HAaANYMK).

4. B cnyudae 3akmioueHus JloroBopa, a Takke OCYyIIECTBIEHHs MpaB u oOs3aHHOCTEH 1o [lorosopy
npeactaButTeneM KiueHTa, JDOMOJHUTENIBHO MPEICTABIAIOTCS CIEAYIONIINE TOKYMEHThI (OpUTHHAIIBI
WJIM HOTapUaJIbHO 3aCBUJICTEILCTBOBAHHBIE KOIUH):

4.1. JloBepeHHOCTh, BblAaHHasi KiMEHTOM TIPEACTaBUTENI0 W COJAEpIKallas IMOJTHOMOYMS Ha
COBEPIIICHUE HEOOXOTUMBIX JEHCTBHMA.

4.2. [loKymeHTbl NpeacTaBuUTeNA:

Ecnu npeacrasutens KnnenTa — rpaxkgaHuH Poccun:

- nacnopT rpa*kaaHunHa Poccuiickon Pegepaumn UM MHOM JOKYMEHT, YA0CTOBEPAIOLWMNIA IMYHOCTb
W rpak4aHCTBO NpeactaButens KnmenTa;
- OOKYMEHT, noaTBepXaatowmnii nHpopmaumio ob aapece MecTa KUTENbCTBA (perncrpauumu)
npepcrasuTena KaneHta B Poccuiickon ®depepaunu;
- CBUAETENbCTBO O MOCTAHOBKE HA Yy4yeT B Ha/JOroBOM opraHe npeactasutena KnueHta (npwu
Han4ymm).

Ecnun npeacrasutenb KaneHTa - MHOCTPaHHbIN rparkaAaHUH UAM AnLo 6e3 rpaxkaaHcTea:

- [OKYMEHT, YA0CTOBEPAIOWMIA JIMYHOCTb W rPaKAaHCTBO npeactasuTena KnueHTta (nacnopt
WMHOCTPaHHOIO rpakgaHWHa WAM MHOW [AOKYMEHT, YCTaHOB/IEHHbIA 3aKOHOAATeNbCTBOM Poccuiickoi
depnepaummn v NPU3HaBaeMblil B COOTBETCTBUM C MEXAYHAPOAHbIM A0roBopom Poccuiickoin deaepaumm
B KauecTBe JOKYMEHTa, Y/A0CTOBEPAIOLWEro IMYHOCTb U rPaKaaHCTBO);

- MUrpaLMOHHan KapTa npeactasutens KnmeHTa;

- [OKYMEHT, NoATBEPXKAaloWmin npaso npeacrasutend KnneHTta Ha npebbiBaHue (NpoxusaHue) B
Poccuiickoin ®epepaumm (BUA HA 3KUTENLCTBO, paspeLlleHne Ha BPEMEHHOE NPOXMNBaHME, BU3a UM UHOW
[OKYMEHT, NMOATBEPXKAAIOWMNA B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuitckon deaepauum npaso
WMHOCTPaHHOrO rpakaaHuHa uam avua 6es rpa)kaaHcTea Ha npebbiBaHue (npoxusBaHue) B Poccuitickoi
depepauun),

- CBMAETENbCTBO O MOCTaHOBKE Ha Yy4yeT B Ha/loOroBom opraHe npeacrtasutens Kauvewta (npwu
Haanummn).

MpumeyaHuma:

1. Bce [AOKYMEHTbl, COCTaBJieHHble Ha TEePpPUTOPUM WHOCTPAHHbIX rOCYAAPCTB, UCXO4ALME U3 OpraHoB
FOCYAapCTBEHHOVI BN1AaCTU U UHbIX AO0/1IXKHOCTHbIX 11U, MHOCTPAQHHOIO rocyaapcrBa UM COCTaB/IeHHbIE MPWN y4aCTUU
BbllLE€YyKa3aHHbIX OpraHoB Uam any, B TOM 4ncse BCe HOTapnasbHO yO40CTOBEPEHHbIE 3a Npeaesnammn Poccuitckoit



denepaumn AOKYMEHTbI, 40NXHbI 6bITb Nerann3oBaHsbl. Jleranmsauma JOKYMEHTOB He TpebyeTca, eciv yKasaHHble
AOKYMeHTbI 0DOPMAEHbI HA TEPPUTOPUN:

a) Poccuinckoit depepaumnu;

6) rocygapcTB - y4aCTHMKOB [aarckoit KoHBeHUMM, 3akntouyeHHon 05.10.1961r. M oTmeHsawowen TpeboBaHue
JIerannsaumm MHOCTPaHHbIX O0dULMANbHBIX AOKYMEHTOB (NPW Ha/AMYyMKM anocTuasA, NMPOCTaBASEeMOro Ha CaMom
OOKYMEHTE WM Ha OTAE/NbHOM JICTE KOMMETEHTHbIM OPraHOM WHOCTPAHHOIO rocyAapcTBa B COOTBETCTBUM C
TpeboBaHMAMN KOHBEHLMN);

B) rocygapcts - y4yacTHMKOB KOHBEHLUMW O MpaBOBOM MOMOLLM W MPABOBbIX OTHOLWEHWUSX MO TPaXKAAHCKUM,
CeMelHbIM M YroJIOBHbIM AeflaM, 3aKaodYeHHoN B MuHcke 22.01.1993r. (ecan AOKYMEHTbI U3roTOBAEHbI UK
3aCBUAOETENbCTBOBAHbI YyYpeXXAeHMeM, UAU CNeunanbHO Ha TO YNOJIHOMOYEHHbIM AMUOM B npeaenax Mx
KOMMNETEHLMN M NO YCTaHOBAEHHOM popmMe M CKpenieHbl repboBoi neyaTblo);

JNlerannsauma AOKYMEHTOB TaKKe He TpebyeTca B c/lyyasax, NpeAyCcMOTPEHHbIX MEXAYHapoAHbIMM A0Or0BOPaMMU
Poccuiickoint Pepepaunu.

2. Ko Bcem [OKYMEHTaM, COCTaB/IEHHbIM HE Ha PYCCKOM A3bIKe, OO/IKEH OblTb MPUKpenseH (NpoLHypoBaH ¢
nepeBoANMbIM JOKYMEHTOM) 3aBEPEHHbI HOTaPUYCOM NepeBos, Ha PYCCKMI A3bIK (BKAOYasA NepeBos nedyarten,
LITaMMOB, anocTUNEen 1 T.N.).



Ilpunosicenue Ne8
K JIoroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OymMaramu

POPMA

TPEBOBAHUE O ITIEPEJAYE JOKYMEHTOB U (MJI) CBEJEHUM

r. Mocksa «_»

O6uWecTBo C OrpaHMYEeHHOM OTBETCTBEHHOCTbIO «YnpaBnsatowaa kKomnaHua MPOMCBA3b», asastoweecs
Ynpasasowmm cornacHo [lorosopy A0OBEPUTENLHOIO YNPaBAeHNa LeHHbIMKW Bymaramm oT « » 2016 rT.Ne __ -y
(nanee - foorosop), npocut Bac B TeueHue 10 (aecatn) Paboumx aHen ¢ AaTbl NONyYEHUN HacToAWero TpeboBaHUs
nepegatb YnpasaawowemMy ciegytowme cBeaeHua U (Mn) 4OKYMEHTbI, KOTOpble HeobXoaAnMble A8 UCTIONHEHUSA
0b653aHHOCTEN 1 OCYLLLECTBNEHUs NpaB Ynpasastowero no Jorosopy:

Yupasasiromuii




lpunoxceHue N9

K [loroBopy A0BepUTEeNbHOro ynpasaeHuUa LeHHbIMK bymaramu

JAEKNAPALMA (YBELOM/EHME) O PUCKAX

B cBA3M ¢ HamepeHnem KnneHta nepeaatb AKTUBbI B AOBepUTEIbHOE yrnpasieHne Ynpasaatowemy, HaCToALLUM
Ynpasnawowmin ysegomnaet KAneHTa 0 pucKax, CBA3aHHbIX C OCYLLECTBAEHMEM ONepaLmnii Ha pPbiHKe LeHHbIX bymar.
Hactoawana [eknapaums He pacKkpbiBaeT MHPOpMaLMio 060 BCeX pUCKAx Ha pbiHKe LeHHbIX bymar Bciaeacrsme
pa3sHoobpa3na BO3HUKAIOLWMX HAa HEM CUTYaLIUIA.

KnneHT nogreepxaaeT ¢akT npenocTaB/ieHUsa Co CTOPOHbI YNpaBasowero MHGopmMauumn o puckax, CBA3aHHbIX C
OCYLLECTB/IEHMEM ONepaLmii Ha PbiHKE LLeHHbIX bymar u GpUHAHCOBbLIX MHCTPYMEHTOB W GaKT MPUHATUA TaKUX
PUCKOB B MONHOM 06beme, BK/1oUasA, HO He OrpaHNUYMBanACh NepPeUYnCIeHHbIMN HUXKE BUAAMM PUCKOB.

1. AEKNAPALMA (YBEQOM/EHUE) OB OBLLUMX PUCKAX ONMEPALIUIA HA PbIHKE LLEHHbIX BYMAT.

B 06LLI,EM CmbICne pPUCK npeacrasnAaeTt co60li BO3MOXKHOCTb BO3HWKHOBEHMUS Y6bITKOB npn ocyuwecrsieHnun
d)MHaHCOBbIX onepau,m7| B CBA3UN C BO3MOXHbIM HE6I'IaFOI'IpMFITHbIM BINAHUEM PA3HOIO poaa d)aKTopOB. Huxke —
OCHOBHbIl€ PUCKKN, C KOTOPbIMU 6y,c|,yT CBA3aHbl onepauunn KnneHTa Ha PbIHKE LEeHHbIX 6ymar.

1.1.  CuCTeMHbII p1CK. 3aTparMBaeT cpasy HeCKO/IbKO GUHAHCOBbIX MHCTUTYTOB O4HOBPEMEHHO M NPOABAAETCA
B CHUXXEHWUM UX CNOCOBHOCTU BbIMNONHATL CBOM QYHKLMU. M3MEHEHWE CUCTEMHbIX NapaMeTpoB (He CBA3AHHbIX C
KaKMM-TO KOHKPETHbIM WMHCTPYMEHTOM (PUHAHCOBOTO PbIHKA), BbipaxkaloWMXca B OCOBEHHOCTAX COLManbHO-
NOIMTUYECKNX W 3IKOHOMMYECKUX YCMOBUIA pas3BuTMA Poccuitickoli ®epepaumn, obycnasameaeT ciaeaylouimne
CUCTEMHbIE PUCKW: PUCK U3MEHEHUA NOIMTUYECKOW CUTYaLMU, PUCK HEBNAroNPUATHbIX (C TOYKM 3PEHUSA YXYALLIEHNA
CYLLECTBEHHbIX YCNOBUIN OU3HECA) U3MEHEHWA B 3aKOHOAATE/NbCTBE, MAKPO- U MUKPOIKOHOMUYECKUA PUCKK
(pe3kasa peBanbBaUMA HaAUMOHANbHOM Ba/toTbl, KPU3WUC pPbIHKA TOCYAAPCTBEHHbIX A0/r0BbIX 06A3aTenbCTs,
6aHKOBCKMI KPU3MC, Ba/IIOTHBIN KPU3UC), PUCKM BO3SHUKHOBEHUS 06CTOATENLCTB HEMPEOAONMMOM CUJTbI, TNABHBIM
06pa3omM CTUXMIAHOIO U TEeOMOJIMTUYECKOTO XapaKTepa (BOEHHble AEeWCTBUA U KOH(AMKTbI). B cuny 60nbLuoi
CTEMNEeHN B3aMMOAENCTBMA M B3aMMO33aBUCMMOCTM GUHAHCOBBIX UHCTUTYTOB MeXAY COOOW OLEHKA CUCTEMHOrO
PVCKa C/I0XKHa, HO ero peannsaumsa MOXKEeT NOBAUATb Ha BCEX Y4AaCTHUKOB GUHAHCOBOTO PbIiHKA. CUCTEMHbIE PUCKM
He MOryT 6biTb 06BEKTOM PAa3yMHOro BO3AEWCTBUA M yMNpaB/eHUS CO CTOPOHbI YNpaBAsAloWero, He noasexart
AMBepCMd)MKaLI,MM N HEe NOHMXKaeMbl.

1.2 PbIHOYHbIN PUCK NpOABAAETCA B HebBMAronpuATHOM WM3MEHEHUM LeH (CTOMMOCTM) NpUHaANeKaLnX
KnneHTy GUHAHCOBbIX MHCTPYMEHTOB, B TOM YMC/IE U3-3a HEBNAronpuUATHOTO U3MEHEHUS NOJIMTUYECKOW CUTyaLUN,
pe3Koil [AeBanbBauUMKM HAUMOHANLHOM BalOThbl, KPWU3MCA PblHKA rOCYAaPCTBEHHbIX AONTOBbIX 06A3aTeNbCTs,
6aHKOBCKOrO M BaNIlOTHOIO Kpusuca, 06CTOATENLCTB HENPEOAOMMON CUAbI, FNaBHbIM 06pPasom CTUXMIAHOIO M
BOEHHOTO XapaKTepa, U Kak cieacTsne, NPUBOAUT K CHUMKEHMIO AOXOAHOCTU MM AaxKe yObiTKam. B 3aBMcMmocCTH
OT BblOpaHHOM CcTpaTerMm PbIHOYHbLIN (LEeHOBOM) pUCK ByaeT cocToAaTb B YyBEAMYEHUWU (YMEHbLUEHWU) LEeHbI
(UHAHCOBbLIX MHCTPYMEHTOB. KAMEHT Ao/KeH 0TAaBaTb cebe OTYET B TOM, YTO CTOMMOCTb NpUHaAAeKalmx emy
(UHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK pacTu, TaK M CHUXKATbCA, U ee POCT B MPOLW/IOM He 03HayaeT ee pocTa B

Byaywem.

Cne,a,yeT cneunanbHO O6paTVITb BHMMaHME Ha cheagyroume pblIHOYHbIE PUCKKN:

1.2.1. BantoTHbIA pPUCK NposABAseTca B HebnaronpuMATHOM M3MEHEeHMW Kypca pybas No OTHOLWEHWIO K
WMHOCTPaHHOM BanloTe, MPU KOTOPOM A0X0Abl KAneHTa oT BAageHMA GUHAHCOBLIMU UHCTPYMEHTaMMU MOTYT 6bITb
noaBeprHyTbl MHONALMOHHOMY BO3AENUCTBUIO (CHUMKEHWUIO peanbHOM MOKynaTesbHOM cnocobHOCTH), BCheacTeue
yero KNneHT MOXKeT NoTepATb YacTb A0X0Aa, @ TaKKe MOHECTU YObITKWU. BantoTHbLIN PUCK TaK:Ke MOMKET NMPUBECTU K
N3MEHEeHWo pasmepa 06A3aTenbeTB No GUHAHCOBLIM MHCTPYMEHTaM, CBSA3aHHbIM C MHOCTPAHHOM BanOTON MM



WMHOCTPaHHbIMU (GUHAHCOBLIMM MHCTPYMEHTAaMM, UYTO MOMET MPMBECTM K Yy6bITKaM WAM K 3aTpygHEeHuIo
BO3MOXHOCTM PaCCYMTbIBATLCA MO HUM.

1.2.2. TpoOUEHTHbI PUCK NpoABAAeTcs B HeHGAAaronpuMATHOM M3MEHEHWW MPOLLEHTHOM CTABKW, BAMAIOWEN Ha
KYPCOBYIO CTOMMOCTb 06aMraumMin ¢ GUKCMPOBAHHbIM A0X0A0M. [MPOLEHTHbIA PUCK MOXKET ObiTb 0bycnoBAEH
HecoBnageHUemM CPOKOB BocTpeboBaHMA (noraweHua) TpeboBaHW U 06A3aTeNbCTB, a TaKKe HeoAMHaKOBOM
CTENEHb0 U3MEHEHUA NPOLEHTHbIX CTAaBOK No TpeboBaHUAM M 06sA3aTeNbCTBaM.

1.2.3. Puck 6aHKPOTCTBAa 3MWUTEHTA aKUMA NpPOABAAETCA B PE3KOM MafeHWM LeHbl aKUMN aKLMOHEPHOro
obuecTBa, NPU3HAHHOIO HECOCTOATE/IbHBIM, MU B NPeABUAEHNM TaKON HECOCTOATE/IbHOCTH.

[ns Toro 4to66l CHU3UTL PBIHOYHDLIN PUCK, KNMeHTY cnesyeT BHUMATENbHO OTHECTUCH K BbIDOPY 1 anBepcudmKaLmm
$MHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, cneayet BHUMATENbHO 03HAKOMMUTLCA C YCNOBUAMM B3aMMOLENCTBUA C
Ynpasnaiowum Ana Toro, 4tobbl OLEHWUTb Pacxodbl, C KOTOpbiIMM ByayT cBA3aHbl BAageHwe M onepauum C
OUMHAHCOBbIMU MHCTPYMEHTAMM M ybeanTbca B TOM, YTO OHU npuemnembl ana KaveHTta u He nuwatoT KnmeHTa
OXMA3EMOro UM 40X0Aa.

1.3. PUCK NMKBNMOHOCTU NPOABAAETCA B CHUXEHMN BO3MOXHOCTU peann3oBaTb (bMHaHCOBbIe UHCTPYMEHTbI NO
HEO6XOAMMOVI ueHe Wn3-3a CHUXXeHUA CnpocCa Ha HuX. ﬂ,aHHbIVI PUCK MOXeT NpPoABUTbCA, B 4YACTHOCTH, NpKH
HEO6XOAMMOCTM 6bICTpOl71 npoaaxwu (I)MHaHCOBbIX UHCTPYMEHTOB, B Y6bITKaX, CBA3aHHbIX CO 3HAYUTENIbHbIM
CHMn>XeHnem nx CTouMmocCTH.

1.4. erAMTHbIﬁ PUCK 3aK/Nt04aeTCA B BO3MOXHOCTU HEBbLIMNOJIHEHNA KOHTPAKTHbIX U WUHbIX O6ﬂ3aTEI'IbCTB,
NMPUHATbLIX Ha cebs ApyrmiMmn nmuamm B CBA3N C onepaumnamm Knnenra.

K YUCNY KPpeaAUTHDBIX PUCKOB OTHOCATCA cnegytowme puCcku:

1.4.1. Puck pgedonta no obavraumam M MHLIM LOATOBbIM LEHHbIM Gymaram 3aKnloyaeTca B BO3MOMKHOCTM
HenaaTeecnocobHOCTM IMUTEHTa AO0JIFOBbIX LEeHHbIX Bymar, 4To npuBeseT K HEBO3MOMKHOCTU UAWN CHUMKEHUIO
BEPOATHOCTM NOracUTb €e B CPOK M B NOTHOM 06bemMe. Pa3sHOBUAHOCTbIO KPeAUTHOIO PUCKa ABASIETCA BO3MOMKHOCTb
HEUCNOJIHEHUS 3MUTEHTOM 00653aTeNbCTB NPU  HACTyNAeHUU ONpeaenieHHbIX YCA0BUIA, ONpeLeneHHbIX
napameTpamu BbiMycKa.

1.4.2. PWCK KOHTpareHTa - TPETbEro /INLA NPOABASAETCA B PUCKE HEUCNONIHEHMA 06A3aTenbCcTB nepes KnveHTom
MAnM YNpaBAAOLWMM CO CTOPOHbI KOHTPAreHToB. YNPaBAAsOWMA NPUHMMAET Mepbl N0 MUHUMW3ALMU PUCKA
KOHTpareHTa, 04HAKO HE MOKET UCKKOUNUTb ero NOAHOCTbO. OCOBEHHO BbICOK PUCK KOHTPAreHTa npu cosepLueHmm
onepaumii, coBepllaemMblX Ha HEOPraHWM30BaHHOM pPbiHKe, 6e3 y4yacTMA KAMPUHTOBbIX OpraHM3aLuii, KOTopble
NPUHUMAIOT Ha ceba pPUCKM HencnonHeHnA 06a3aTenbcTB. KnneHT fonxeH otaasaTb cebe oTYeT B TOM, YTO XOTA
Ynpasnaowuii encTeyeT B MHTepecax KnneHTa oT CBOEro MMeHU, PUCKKU, KOTopble YNPaBAAoWMA NPUHMMAET B
pesynbTaTe TaKUX SENCTBUI, B TOM YMC/IE PUCK HEUCMOSHEHUS WAW HEHAA/EXKaLLEero UCNosIHEHUA 06A3aTeNnbCTB
TpeTbux AuL, nepea Ynpasaatowmm HeceT KnmeHT. KaneHTy cneayet umeTtb B BUAY, UTO BO BCEX CAYyYaAX AEHEXKHble
cpeactBa KaveHTa xpaHATCA Ha GaHKOBCKOM cuyeTe, U KnMeHT HeceT pMcK HGaHKpOTcTBa 6aHKAa, B KOTOPOM OHMU
XpaHATcA. KnneHTy cnepyeT OUEHWUTb, TAe UMEHHO OyayT XpaHWTbCA nepefaHHble KaneHTom Ynpasasoowemy
aKTMBbI, FOTOB I KNMEHT OCYyLLEeCTBAATbL ONepaLnmn BHE LEHTPAIN30BAHHON KAMPUHTOBON MHPPACTPYKTYPSLI.

1.4.3. Puck HeucnosHeHua obsas3atenbcts nepes KaveHtom Ynpasaawwmm. O6uwelt 06a3aHHOCTbIO
Ynpasnatowero asnserca 0683aHHOCTb AelcTBOBaTb AOOPOCOBECTHO M B UHTepecax KnueHTta. B octaibHOM —
OTHOLLEHUA MeXKay KnMeHTom 1 YNpaBnstowmMm HOCAT I0BEPUTE/bHbIN XapaKTep — 3TO 03HaYaeT, YTo PUCK Bbibopa
Ynpasnsawowero, B TOM YMC/ie OLEHKN ero npodpeccnoHanmama, IeXUT Ha KnmeHTte. [JOroBop MOXKET onpeaenatb
Kpyr &UMHAHCOBbLIX WMHCTPYMEHTOB, C KOTOpbIMM OyayT coBepliaTbCA oOnepauumn, M camu onepauyuu,
npeaycmaTpueaTb HE0H6X04MMOCTb NOAYYEHUA AOMNOJAHUTENBLHOIO COMIacUsi CO CTOPOHbI KAneHTa B onpeaeneHHbIX
CNy4yasx, orpaHMuMBan, Takum obpasom, nosHOMouUUA Ynpasaatowero. KAMeHT AoaKeH oTaaBaTb cebe OTYeT B TOM,
yTo ecnun [oroBoOp He COAEPHKUT TaKMX UAU UHbIX OFPaHMYEHN, YNpaBasowWwmMii 061aaaeT WUPOKUMK NpaBamu B
OTHOLIEHMM NepenaHHOro eMy MMyLEecTBa — aHalorMyHbiMK npaBam KameHTa Kak cobcTBeHHWMKA. KnueHTy
cnepyetr BHUMATE/IbHO O3HaKOMUTbCA C [loroBopom AnaA Toro, 4YTobbl OLEHWUTb, KaKMe MNOAHOMOYMA MO



MCNONb30BaHUIO UMyLLecTBa KaneHTa 6yaeT umeTb YNpaBAAOLWLMI, KaKOBbl MpaBuWia e€ro XpaHeHWa, a Takxke
BO3BpaTa. Ynpasnatowmi asnaetca yneHom HAYPOP, K KoTopoi KaneHT moXKeT 06paTuTbCA B C/ly4ae HapyLeHUs
€ro npas U uHTepecoB. [OCyAapCTBEHHOE perynpoBaHMe M HaA30p B OTHOLIEHUWU AEeATENbHOCTU IMUTEHTOB,
NPo¢dECcCUOHaANbHbBIX YYaCTHMKOB PbIHKA LLEHHbIX Gymar, opraHM3aToOpOB TOProsAM M Apyrnx (GUHAHCOBbLIX
opraHmsaunii ocywecteasetcs LleHTpanbHbim 6aHKOM Poccuitickont Peaepaunm, K KOTOpomy KIMEHT TaKKe MoxKeT
obpalLatbca B C/ly4ae HapyLweHUA ero NpaBs 1 MHTepecoB. NMomumo atoro, KnneHT Bnpase 06paLLaTbca 3a 3aLWMTOM
B cyfebHble U NPaBOOXPAHUTENbHbIE OPFraHbl.

1.5. MpaBOBOWN PUCK CBA3AH C BO3MOMKHbBIMW HEFaTUBHbIMU NOCNEACTBUAMM YTBEPKAEHNSA 3aKOHOLATE/IbCTBA
WM HOPMATMBHbIX aKTOB, CTAHAAPTOB CaMOPEry/IMPYEMbIX OPraHU3auuni, peryanpyowmx pbIHOK LLeHHbIX Bymar,
WJIN MHblE OTPAC/IM S3KOHOMMKM, KOTOPbIE MOTYT NPUBECTU K HeraTUBHbIM 1A KnveHTa nocneacTeusam.

K NPaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb U3MEHEHUMA NPaBUI pacyeTa Hasora, Haa0roBbiXx CTaBOK,
OTMEHbI HaNoroBbIX BbIYETOB U Apyrne NamMmeHeHMUA Ha/I0roBoro 3aKOHOA4ATeNbCTBA, KOTOPbIE MOTYT NPUBECTU K
HeraTuBHbIM ana KamMeHTa nocneacTsmnam.

1.6.  OnepauMoHHbLIA PUCK 3aKNOYAETCA B BO3MOMKHOCTM MPUUMHEHMA YObITKOB KnueHTy B pesynbraTe
HapyleHWsa BHYTPEHHUX npoueayp Ynpasastowero, ownboK n HegobpocoBeCTHbIX A4eNCTBUN ero COTPYAHUKOB,
cboeB B paboTe TEXHMYECKUX CPEACTB YNPaBAAOWEro, ero NapTHepoB, MHOPACTPYKTYPHbIX OpraHM3aLuii, B ToM
yncae opraHM3aToOpPOB TOProB, KAMPUHIOBLIX OPraHU3aUMiA, a TaKKe APYrMx opraHusaumnin. OnepaumoHHbIA PUCK
MOXET UCK/IIOUMTb UK 3aTPYAHWUTL COBEpPLLEHME ONEPaLMi U B pe3yibTaTe NPMBECTU K YBbITKam. KnneHTy cneayeT
03HAaKOMMUTbCA BHMMATE/bHO C [loroBopom A/1A Toro, YTobbl OLLEHWUTb, KaKMe U3 PUCKOB, B TOM YMCNE PUCKU KaKMUX
TEXHUYECKUX cboeB, HECET YNpaBAAIOLWMIA, a KaKUe U3 PUCKOB HeceT KaneHT.

1.7. PUCK MHBECTMPOBAHUA B CTPYKTYPHbIe NPOoAYKTbl (HOTbI). CTPYKTYPHbIE NPOAYKTbI NPeAcTaBasoT cobol
CNOXHbIN KOMMNEKCHbIN GUHAHCOBbIA MHCTPYMEHT (dUHAHCOBYIO CTpaTeruio), rae BbinaaTa 3aBUCUT OT U3MEHEHUN
onpeaeneHHbIX XapakTepUCTUK OL4HOTO UM HECKONbKUX 6a30BbIX aKTUBOB (LeHHbIX bymar, $poHA0BbIX MHAEKCOB,
MPOLEHTHbIX CTaBOK M APYrMx akTMBoB). TakMm 06pa3om, CTPYKTYpHble NPOAYKTbl PacCMaTpMBalOTCA Kak
KOMMNAEKCHOE WHBECTULMOHHOE pelleHMe, NoCcPeacTBOM KOTOPOrO MOMHO AOCTMYb OnpeneneHHOro YypOoBHSA
[OXOAHOCTM MpU 3apaHee onpenefieHHbIX ycnoBusax. OCHOBHOM PUCK, CBSA3@HHbIM C WMHBECTUPOBAHWEM B
CTPYKTYPUPOBaHHble NPOAYKTbI, 3TO PUCK NOTEPU MHBECTUPOBAHHOW CYyMMbl. YCNOBUA CTPYKTYPHOrO NpPOAyKTa
MOTYT NpeAyCMaTPMBaTb NOJIHYHO UAM YaCTMYHYHO NOTEPHO NepBOHAYaIbHOM CYMMbl MHBECTMPOBAHMA AN NOTEPIO
HAKOMNJIEHHOTO 40X0Aa NPU HaCTyN/AeHUN YCI0BUIA, ONPELESIEHHbIX YCIOBUAMM BbiMyCKa CTPYKTYPHOIO NPoAyKTa.
MNHBecTMpoBaHME B CTPYKTypHble MPOAYKTbl Mpegnonaraet ux yaeprkaHue B noptdene KameHta B TeyeHue
onpeaeneHHoro (duMKcMpoBaHHOro) nepmoaa. BbinnaTa goxoAa OT MHBECTMPOBAHUA B CTPYKTYPHbIE MPOAYKTbI
MOXKET OCYLLECTBNATLCA B KOHLLE CPOKa NpoAyKTa IMbo npeanonaratb onpeaeneHHble NPOMENKYTOYHbIE BbINAaThI.
JocpoyHas npojgaka, ecm 3TO BO3MOXKHO UCXOAA U3 PbIHOYHbIX YC/NIOBUIMA, MOKET NPUBECTU K CYLLECTBEHHbIM
ybbITKaM, B 3aBUCMMOCTU OT YCNIOBMIA CTPYKTYPHOIO NPOAYKTa. B CTPYKTYPHbIX NPOoAYyKTax NPy HaMUYMK BCTPOEHHOM
3aWMTbl KanuTana, NnpeaoCcTaB/JeHHOM SMUTEHTOM NPOAYKTA, TaKan 3allMTa obecneymnBaeTca TONbKO B KOHLLE CPOKa
AencTBuA NpoayKTta. B cBA3KM € 3TUM, ec/iv Ha AaTy AOCPOYHOM NPOAAXKM CTOMMOCTb NPOAYKTa, UCXOAA U3 TEKYLLMX
PbIHOYHbIX YCNOBMIA, OKAXKETCA HUMKE Hauya/IbHOM LeHbl, MHBECTOP MOKET NMOHECTU CYLLLEeCTBEHHbIe YObITKU. Kpome
TOro, B HEKOTOPbIX C/IyYaAax A0CPOYHan NpoJarka MOXKeT npegnonaratb WTpad B N0/b3y SMUTEHTA.

Kpome Toro, pUckn MHBECTUPOBAHMA B CTPYKTYPHbIN NPOAYKT ONPEAENatoTCa PUCKaMM COCTaBAAIOLLMX ero 6a30Bbix
aKktTMeoB. Tak, Hanpumep, nopTdenb, B KOTOPbIA NOKynaeTca ONUMOH, BCeraa AEeMOHCTPUPYET Hemea/eHHYIo
nepeoLeHKy B OTPULLIATENIbHYHO CTOPOHY M3-3a MageHUs LieHbl OMUMOHa Cpasy nocae nokynku. CBA3aHO 3TO C TeMm,
YTO yNJaYeHHas No OMUMOHY MPemMMUs BblYMTAETCA M3 pacyeTa CTOMMOCTU MopTdens, U AajbHerwas oueHKa
OMUMOHA OCYLLLECTBASAETCA B 3aBUCUMOCTYM OT psAaa GaKTOPOB, OCHOBHOM M3 KOTOPbIX — AMHAMMKA 6a30BOro akTMBa
OTHOCUTENbLHO CTpaiiKa (T.e. Haya/bHOro 3HayeHuss 6a30BOro aKkTMBA): Yem 6onblue BbIPpOoC 6a30BbIV AKTUB
OTHOCWUTENILHO CTpaiKa, Tem Bbllle OyAeT OLeHKa OMNUMOHA; COOTBETCTBEHHO, ec/M 6as30Bbli aKTMB BbIPOC
He3HauuTesIbHO B0 CHU3WACA, OLEHKa onuuoHa B nopTdene byaet 6au3Ka K Hyato. U3baTne KnveHTom yactu
aKTMBOB B TeYyeHWe CpOKa JAeicteusa [loroBopa MOMKET MPUBECTU K BbIHYKAEHHOW npogaxe (3aKpbiTuio)
WHCTPYMEHTA U CHWKEHWIO AO0XOAHOCTM CTPYKTYPHOro npoAayKTa. MoHATMEe «3alMTa» KanuTana — YC/I0BHOE U
ABNAETCA OTHOCUTE/IbHOM XapaKTepPUCTUKOM NPOoAYKTa. TaK HasbiBaeMas 3alLMTHAA YacTb CTPYKTYPHOTO NPoAayKTa



npeacrasaseT coboi LueHHyo bymary (Habop LeHHbIX Bymar) ¢ GUKCMPOBAHHOM AOXOAHOCTbIO, KOTOPOM NPUCYLLU
BCE PUCKW, CBOMCTBEHHbIE LEHHbIM Oymaram. PucK 6a30BOro aKkTvMBa, ABAAKOLWErocs 3alWMTHOM YacCTblo
CTPYKTYPHOrO NPOAYKTa - OA4MH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NpoAyKTa. Kpome Toro, cywecTByeT KpeanTHbIM
PUCK 3MUTEHTa CTPYKTYPHOrO NPOAYKTa, B pe3ynbTaTe peanv3aumm KoToporo KAMeHT MOoKeT He MnoayynTb
OXKMOaeMol CyMmMmbl.

1.8. Puckun, cBsizaHHble co caenkamu PEMO. HecmoTpa Ha To, YTO Npu NpodaxKe LeHa bymar no nepsBoi 4YacTtu
PEMO ycTtaHaBAMBaeTcA C AMCKOHTOM OT PbIHOYHOM LiEHbI, NMOTEHUMA/IbHbIE NOTEPU BO3MOXKHbI B C/lydae nageHus
LLeHbl HU}Ke YPOBHA AMCKOHTA. B TeueHune cpoka PEMO B pe3ynbTaTte HapawmBaHMa NpoueHToB no ctaske PEMO Ha
AeHeXHble cpeacTBa, Noy4YeHHble NP NPoaarKe LeHHbIX bymar no nepsoi Yactm PEMO, n n3meHeHMa pbIHOYHOM
CTOMMOCTW LIEHHbIX Oymar, KOTopble MOKynaTenb LUeHHbIX bymar no nepson 4vactm PEMNO o6A3aH nepenatb
npogasuy LeHHbIx bymar no nepsoi yactu PEMNO B gaty B3aMmopacyeToB no BTopoi yactn PEMO, pasmep
[OMCKOHTA, YCTAHOB/EHHbIM B AATy 3aKNOYEHUA CAENKM, MOXKET MeHATbCA. [NA COXpaHEeHMA PUCKOB NO CAE/NKe
PEMO B cornacoBaHHbIX pamKax CTOpoHbl gorosopa PEMO moryT npuiTn K cornaweHuto o noanepXaHuu
nepBOHAYa/IbHOro YPOBHA AMUCKOHTA NOCPEACTBOM BHECEHUA COOTBETCTBYIOWEN CYMMbl AEHEXKHbIX CPeACTB UK
KO/IMYecTBa LEHHbIX Bymar — mapxeBoro B3Hoca (margin call). Ecim pblHOYHAA CTOMMOCTb LEHHbIX bymar,
nepeaaHHbIX NOKynaTento B xoAe nepson Yactu PEMO napaet, Ynpasastowmin oba3aH nepenaTb NOKynaTento
LUeHHbIX Bymar no nepsoi Yyact PEMO AononHUTeNbHOE KOAMYECTBO LLEHHbIX Bymar UAM AeHEeXHbIX CpeacTs.
HeucnonHeHne obasaTenbcTBa MO nepegaye NOKynaTento LieHHbIX Bymar no nepsoit Yactn PEMO maprkeBoro
B3HOCA NPUBOAMT K NPU3HAHMIO BTOPOW YacTh caenkun PEMNO cpoYHOM K MCNONHEHWNIO HE3ABMCMMO OT cpoKa PENMO,
M LeHHble Bymarn noanexkat 3adeTy AMbo moryT ObiTb NpogaHbl MOKynaTtesem Mo nepsoit yactn PEMNO
He3ameg/IMTeNbHO MO JIMKBULALMOHHOM LEHE, YTO MOXKET nossedb YObITKU. U3bAaTne KAMEeHTOM YacTu aKTMBOB B
TeYeHMe CpoKa AeincTBusa [loroBopa TaKKe MOXKET MPUBECTU K HEBO3MOMKHOCTM WCNONAHEHWUS YNPaBAAKOLWMM
06s3aHHOCTM MO nepenaye MoKynaTento UeHHbIX bymar no nepBon 4Yactm PEMO mapykeBOoro B3HOCA M, Kak
CneAcTBue, BbIHYXKAEHHbIM B3aMMoOpacyeTam Mo BTOpoM 4vactu caenkm PEMO, ucxoga M3 JIMKBUAALMOHHOM
CTOMMOCTW LeHHbIX Bymar.

1.9. Pucku, ceasaHHble co Cnocobom ynpasneHns AKTMBAMM, KOTOPblE MCMOb3yeT YNPaBaaoWwmMiA B paMKax
JoroBopa. Ynpasnstowmii B 3aBUCMMOCTU OT BbIOpaHHOM KnMeHTom MHBECTULLMOHHOM CTpaTernm U orpaHnUYeHun,
ABNAOLLMXCA YacTbo MHBECTULMOHHOW AeKnapaunn [loroBopa, OCyLecTBAAeT MHBECTUPOBAHME B LieHHble Bymaru
N UHble GUHAHCOBbIE MHCTPYMEHTbI OAHMM U3 Cheayowmx cnocobos:

1.9.1. AKTMBHOe — cnocob ynpaBneHWs, MWCNO/Ab3yA KOTOPbIM YNpaBAAOWMA BRNpaBe pPacnopAXKaTbcA
umyutecteom KnmeHTta no cobcTBEHHOMY YCMOTPEHUIO HAa OCHOBAHWM COOCTBEHHOM OLEHKM PUCKA U JOXOAHOCTH
COOTBETCTBYIOLWMX aKTUBOB. [PU aKTUBHOM ynpaBaeHUM YNpPaBAAOWUN CaMOCTOATEIbHO BblIOMpaeT aKTuBbI, B
KOTOpble NHBECTUPYIOTCA cpeacTBa KaneHTa, nx gonto B noptdene n CpoK MHBECTUPOBAHWUS;

1.9.2. MNaccuBHoe — cnocob ynpaB/ieHWUA, UCNO/b3ys KOTOPbIM Ynpasasowmin GopmupyeT U NoaaepKuBaeTt
nopTtdenb KaneHTa co CTPOro 3agaHHbIMM COCTAaBOM U CTPYKTYPOI aKTUBOB (MOAHaA penauKauma), iMbo co cTporo
334aHHbIM MHAEKCOM [AO0XOAHOCTU (CMHTETMYEcCKasa penauKkauma). Ynpasastowmii He Bnpase no cobcTBeHHOMY
YCMOTPEHMI0 NPUHMMATb MHBECTULLMOHHOE pelleHne, N3MEHSAIOLLLEE COCTAB U CTPYKTYpPY akTUBOB nopTdens;

1.9.3. CmewaHHoe — cnocob ynpaBneHua, coyeTalowmii B cebe YyepTbl aKTMBHOIO M MACCMBHOMO, Hampumep,
cnocob ynpasneHusa, No3BoAsoOWMI Ynpasaaowemy no cobctBeHHOMY YCMOTPEHUIO HAa OCHOBaHWUM COBCTBEHHOM
OLEHKM PUCKa M A0XOAHOCTM COOTBETCTBYIOLWMX aKTMBOB AOMYCKaTb CYLULECTBEHHOE OTK/AOHEHWE CTPYKTYpbl
aKTUBOB OT 3aJaHHOTO NOKasaTens (MHAeKca LOXOAHOCTM, KOP3UHbLI GUHAHCOBLIX MHCTPYMEHTOB U Ap.).

B 3aBucumocTn oT cnocoba ynpaBaeHna UEeHHbIMU 6ymaraMM N UHbIMU d)VIHaHCOBbIMVI NMHCTPYMEHTAMMWU,
COCTaBIAWNMHMN aKTUBbI NO ﬂ,orosopy, Knnent noAasepixeH cneayrowmm pUucKkam:

1.9.4. B cnyyae aKTMBHOro ynpasneHus J[loroBop, KOTOpbIA 3aKntodaeT KnmeHT, npeanonaraer LWWpPOKUe
nonHomoumsa Ynpasnatowero. KAnMeHT fonKeH oTAaBaTb cebe oTYET B TOM, YTO YeM 6osbliMEe MONHOMOYMA NO
pacnopaxeHuo umylLlectsom KaveHTa umeeT Ynpasasatlowmini, Tem 6onblUMe PUCKKU, CBA3aHHble C BblbOpoOM
Ynpasnatowmm ¢GUHaHCOBbIX MHCTPYMEHTOB M onepauuii, HeceT KnueHT. B aTom cnyyae KaveHT He cmokeT



TpeboBaTb Kakoro-nmbo Bo3melleHUA YObITKOB CO CTOPOHbLI YNpaBAAoLLEro, eC/IN TONbKO OHU He Bbln Bbi3BaHbI
ero Heao06pPOCOBECTHOCTBLIO UAM AEWCTBUAMWN OYEBMAHO HE COOTBETCTBYIOLWMMMU MHTepecam KaneHTa. KnauneHty
cneayeT OUEHUTb, COOTBETCTBYET NN Npeanaraemblii cnocob ynpasieHns ero MHTepecam M CBOHO rOTOBHOCTb HECTU
COOTBETCTBYHOLLME PUCKN.

1.9.5. B cnyyae naccuBHoOro ynpasneHua [JOroBop, KOTOPbIN 3aKntodaeT KAuMeHT, orpaHu4MBaeT MOJHOMOYMA
Ynpasnatowero. B cBA3n ¢ 3Tum Ynpasaatowmii He onKeH NPUHUMATb Mepbl MO YMeEHbLUEHUIO YObITKOB B C/iyvae
HebnaronpmMATHOrO M3MeHeHusa ctoumoctu noptdena KnmeHTa. B cBa3m ¢ sTum KnneHTa He cmoxkeT TpeboBaTtb
KaKoro-nnbo Bo3meLlLeHMA yObITKOB CO CTOPOHbI YNpasastowero 3a Takoe 6esgeincrene. KnmeHTty cnesyeT oueHUTb,
COOTBETCTBYET /M Npeaaraemblin cnocob ynpaBaeHMA ero MHTePecam 1 CBOK FOTOBHOCTb HECTU COOTBETCTBYHOLIME
PUCKW.

1.9.6. B cnyyae cmewaHHoro ynpassieHua [loroBop, KOTOPbIV 3akntodaeT KauveHT, npeanonaraeT LWMPOKue
NONHOMOYMA YNPABAAIOLWLErO B OTHOLIEHUN ONpeaeneHHON YacTn noptdena U orpaHMYMBAET UX B OTHOLIEHUMU
Apyron yactu. KaneHT ponkeH oTaaBatb cebe oTYeT B TOM, YTO Yem 60/iblive NMOAHOMOYMA NO PACNOPAKEHWUIO
nmywectesom KnveHta umeeT Ynpasastowmi, Tem 60/bluMe PUCKU, CBA3AHHbIEe C BbibBOpOM Ynpasaatowmm
GMHAHCOBbLIX MHCTPYMEHTOB M onepaunin, HeceT KnmeHT. B aTom cnyyae KaneHT He cmoxkeT TpeboBaTb KaKoro-
nmbo Bo3melleHMA YObITKOB CO CTOPOHbI YNPaBAAWOLWEro, €CNM TOAbKO OHM He Obliv Bbi3BaHbl ero
He06pPOCOBECTHOCTBIO MAN AEUCTBUMAMM OYEBULHO HE COOTBETCTBYIOWMMMN MHTepecam KnveHTa. B Toi yactu, B
KOoTopoi JoroBop orpaHU4MBaeT NOSIHOMOYMA YNPaBAAIOLLErO, OH HE AOJIKEH NMPUHUMATb MepPbl MO YMEHbLLEHMUIO
ybbITKOB KnveHTa B cnyvyae HeBNAronpuUATHOrO M3MEHEHWA CTOMMOCTM nopTtdenda. B cBAsM ¢ 3Tum KnneHT He
cMorkeT TpeboBaTb KaKoro-nMbo Bo3melLeHWs yObITKOB CO CTOPOHbI YMpaBasalowero 3a Takoe 6e3sgeicrsue.
KnneHTy cnepyeT oueHWTb, COOTBETCTBYET /M NpeasiaraemMblit cnocob ynpasneHuUA ero uHTepecam M CBOKO
rOTOBHOCTb HECTWU COOTBETCTBYIOLLME PUCKM.

NHbopmaumsa o cnocobe ynpaBneHUs LeHHbIMM Bymaramu, KoTopble MCNonb3yeT YNpaBAAlOWMIA B pamKax
Jorosopa, coaepKUTCA B ONUCAHUW CTPATErMU ynpaBieHus.

2. OEKNAPALUNA (YBEAOMIEHUE) O PUCKAX MAPHKMHANBHbIX U HENOKPbITbIX CAENOK.

2.1. Uenb HacToswen [leknapaunmn — npegoctasutb KaneHTy MHPopMaLmMio 06 OCHOBHbIX PUCKAX, C KOTOPbIMMU
CBA3aHbl MapPKMHA/IbHbIE CAENKU (TO eCcTb CAE/IKWU, UCMOJIHEHUE KOTOPbIX OCYLLECTBAAETCA C MCNOJIb30BAaHMEM
3aEMHbIX CPeACTB, NPeaoCcTaBAeHHbIX BPOKEPOM) M HEMOKPbITbIE CAEKN (TO eCTb CAE/KW, B pe3ynbTaTe KOTOPbIX
BO3HMKAET HEMOKPbLITAA NO3MLUA — A5 UCNOHEHMA 06A3aTeNbCTB MO KOTOPbIM Ha MOMEHT 3aK/I0YEHUA CAENKMU
nmyuiectsa KnveHTa, nepesaHHoro 6pokepy, HEAOCTAaTOYHO C Y4ETOM UHbIX PaHEee 3aK/OYEeHHbIX CAE/OK).

2.2. JaHHble caenkn noaxonAaTt He Bcem KnneHtam. HopmaTuBHbIE aKTbl OrpaHMYMBalOT PUCKKM KnneHTos no
MapXMHalbHbIM U HEMNOKPbITbIM CAENNKAaM, B TOM HUCNE pPEryanpya MakCMmasbHOe «naedyo» — COOTHolweHune
obAasaTenbcTB KAMeHTa No 3aKNH0YEHHbIM B €ro MHTepecax caenkam 1 uMmyulecTtea K1IMeHTa, npeaHa3Ha4eHHOro anA
coBepLlleHnAa cAenokK B COOTBETCTBUN C 6p0KepCKMM [O0roBopom. Tem He meHee, fiaHHble CAeNKM NOAXOOAT HE BCEM
KnneHTam, NOCKONbKY CONPAXKEHbl C 4ONOAHUTENbHbIMU PUCKAMU U TpE6yPOT OLEeHKKM Toro, rotos nn Kanent mnx
HeCTHU.

2.3. PbIHOYHbIN pucK. Mpu cornacnm Ha coBepLieHne MapPKUHANbHbIX U HEMOKPbITbIX CAeNOK KAneHT aonkeH
Y4UTbIBATb TOT d)aKT, YTO BE€/INYMNHA NOTEPDb B C/1y4ae HE6}13FOI'IpVIFITHOFO Aana I'IOpTd)e}'IH KnneHTta gBuKeHuUA pbiHKa
yBE/IN4YNBaAETCA NpPpU yBETINYEHUN «N1eda»r.

2.4. Momumo obLLero pbIHOYHOIO PUCKA, KOTOPbIN HeceT KAMEHT, coBepLIaloWwmii onepaLmm Ha pbiHKe LLeHHbIX
b6ymar, KnmeHT B c/lyyae coBepLUEHMA MAPKUHAMBHBIX M HEMOKPbITbIX CAENOK BYAEeT HECTM PUCK HE61aronpUATHOTO
W3MEHEHMA LUEHbl KaK B OTHOWEHUW UEHHbIX bymar, B pesy/nbTaTe NPUOBpeTeHUs KOTOPbIX BO3HWKAA WM
YBE/IMUYNIACH HEMOKPbITasA MO3ULMA, TaK M PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE C/YKAT obecneyeHmem. Mpu aTom,
B C/ly4ae ec/iv HeMOKpPbITasA No3nLUA BO3SHUK/IA UM YBEANYMAACH B PE3YNbTaTe NPOAAXKM LEHHbIX Bymar, BeNMYnHa
ybbITKOB HMYEM He orpaHuMyeHa — Ynpasaswwmin byget o6a3aH BepHyTb (Nepeaatb) 6poKepy UeHHble Bymaru
HEe3aBMCMMO OT U3MEHEHUS NX CTOUMOCTH.



2.5. Mpu coBepLIEHNN MaPKUHANbHBIX U HEMOKPbITbIX CAENOK KAMEHT AONXKEH YYUTbIBATb, YTO BO3MOMKHOCTb
pacrnopaXeHna akTMBaMWU, ABAAOWMMMUCA obecrnieyeHMem Mo TaKMM cAefikam, orpaHudeHa. Mmyuwectso (4acTb
MMYLLECTBA), NpMHagaexallee KavMeHTy, B pesynbTaTe COBEPLUEHUSA MAPMKMUHANbHON MM HEMOKPbITOM CAENKU
ABnseTcs obecneyeHMem WCMONAHeHUs 006s3aTenbCTB Ynpasaawlwero nepes OGPOKEPOM UM BO3MOMKHOCTb
pacrnopaXKeHMa UM MOXKET BbITb OrpaHUYeHa BNJIOTb A0 NOJIHOIO 3anpeTa CoBepLIeHMa C HUM KakKMX-1Mbo caenok.
Pasmep obecneyeHmnsa nsmeHsaeTca B NOpaaKe, NpeaycMoTpeHHOM BpOKepCKUM A0rOBOPOM, U B pesynbTaTe KaneHT
MOMKEeT ObITb OrpaHMYeH B BO3MOMKHOCTM PacnopsKaTbCa CBOMM MMYLLECTBOM B OOJbluei CTeneHu, Yyem a0
COBepLUEHNA MAPXKUHANbHOW (HEMOKPLITOW) CAENKMU.

2.6. TakKe HeobxoAMMO y4ecTb BO3MOXKHOCTb MPUHYAMTENbHOIO 3aKpbiTMA no3uumn. HebnaronpuatHoe
M3MEHEHME LeHbl MOMKET MPUBECTM K HEeobXoAMMOCTM BHECTM AOMNOJHUTE/IbHble CpeacTBa Ana TOro, 4tobbl
npueecTn obecrneyeHne B COOTBETCTBME C TPeOOBAHMAMWU HOPMATMBHbLIX aKTOB M BPOKEPCKOro Aorosopa, 4to
[ONKHO BbITb CAENAHO B KOPOTKMI CPOK, KOTOPbI MOXKeT bbiTb HegocTaToueH ansa KnneHta. HopmaTuBHble aKTbl
W yCc/ioBUS BPOKEPCKOro AoroBopa no3BonstoT bpokepy 6e3 cornacma YNpasBasoWero «NpuUHyAUTENbHO 3aKpbITb
no3snuMio», To ecTb NpUMobpecTn UeHHble Bymarn 3a cuyeT AeHeXHbix cpeacts KaneHTa mam npoaatb LEHHble
bymaru, npuHagnexkawme KaneHty. 9T0 MOXKeT BbiTb CAENAHO MO CYLLECTBYIOWMM, B TOM YUC/IEe HEBLIFOAHbIM,
LeHam 1 NPUBECTU K BOSHUKHOBEHUIO Y KiMeHTa yObITKOB.

2.7. MpuHyanTenbHoe 3aKpbiTUE MO3NLUKU MOXKeT 6bITb BbI3BAaHO PE3KNMU KonebaHuamm PbIHOYHbIX LEH,
KOTOpbie NOB/IEK/TN YMEHbLLEHNE CTOMMOCTU I'IOpTd)EJ'Iﬂ KnneHTa HMXKe MUHUMaNbHOMN MapXKHu.

2.8. MpUHYAMTENbHOE 3aKPbITUE MO3UUMU MOMKET ObiTb BbI3BAHO TPEOOBAHMAMM HOPMATUBHbLIX AKTOB W/
BHeceHMeM BPOKepPOM B OAHOCTOPOHHEM MOpPAAKE U3MEHEHWI B CMUCOK LeHHbIX Bymar, KoTopble MOryT 6biTb
obecneyeHnem No HEMOKPbLITbIM MO3ULMUAM.

2.9.  MNpuHyauTENbHOE 3aKPbITUE MOXET BbITb BbI3BAHO M3MEHEHMEM 3HAYEHMI CTaBOK PUCKa, PacCyMTbiBaEMbIX
KAVPUHIOBOW OpraHusaumeit u (Mau) Mcnonb3yemblx GPOKEpOM B CBA3M C YBe/WYEHWEM BOMATUALHOCTM
COOTBETCTBYOLLMX LLeHHbIX Bymar.

2.10. Bo BCeX 3TUX C/y4YasxX NPUHYAMTE/NbHOE 3aKPbITUE NO3MLMU MOXKET NPUUNHUTL KNAMEHTY 3HauMTesibHble
y6bITKM, HECMOTPA Ha TO, YTO MOC/E 3aKPbITUA MO3ULUUN U3MEHEHME LIeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOMET
npuHATL BraronpuaTHoe ana KnueHTa HanpasaeHue, u KnneHT nonyyuun 6ol Aoxoq, ecam 6bl ero nosmums He 6bina
3aKpbiTa. Pasmep yKasaHHbIX YObITKOB Npuv HEBNaronpuATHOM CTEYEHUM OBCTOATENbCTB MOXKET MPEeBbICUTb
CTOMMOCTb HaxoAALWMXCA Ha cyeTy KneHTa akTMBOB.

2.11. Puck nnkBMZHOCTU. ECM BENMYMHA HEMOKPBLITOM NO3ULMKU NO OTAENbHbIM LLEeHHbIM Bymaram asnsetcs
3HAYMMOM B CPaBHEHWW C 0ObEMOM COOTBETCTBYHOLIMX LIEHHbIX Bymar B cBoboaHOM ob6pauieHun u (unum) B
CpaBHeHMM ¢ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK IMKBUAHOCTM NPU COBEPLLUEHMU MaPKUHANIbHOM
W HEMOKPbLITOM CAENKM ycunuBaeTca. TPpyAHOCTU C NpUobpeTeHnem MAM NPOAAXKeN aKTMBOB MOTYT MPUBECTU K
YBE/IMYEHUIO YObITKOB MO CPABHEHUIO C OObIYHBIMM CAENKAMU. AHANOTMYHO HEObXO4MMO  YYWTbIBATb
BO3PACTAOWMIA PUCK IMKBUAHOCTM, eci obecneyeHnem HEeMOKPbLITON NO3ULUK ABNAIOTCA LeHHble bymarn u ans
3aKPbITMA HEMOKPbLITOM NO3ULUN MOXKET NoTpeboBaTbCA peannsaumsa CyLLLeCTBEHHOIO KOJIMYECTBa LLeHHbIX bymar.

3. OEKNAPAUMA (YBEOOMIJIEHUE) O PUCKAX, CBA3AHHbLIX C NMPOM3BOAHbIMU SUHAHCOBbLIMU
MHCTPYMEHTAMMU

3.1. NMpownsBoaHble GMHAHCOBbIE MHCTPYMEHTbI (dblouepchl, popBapabl, ONLMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM
KnveHtam. bosiee TOro, HeKoTopble BMAbI NPOM3BOAHLIX GUHAHCOBbLIX MHCTPYMEHTOB COMPAMKEHbl C 6OAbLIMM
YPOBHEM pUCKa, Yem gpyrve. Tak, Npoaaka OMNLMOHHbLIX KOHTPAKTOB M 3aK/toyeHne ¢bloyepCHbIX KOHTPAKTOB,
bopBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB MPU OTHOCUTE/IbHO HEBObLUMX HEBNAaronpPUATHBIX KoNebaHUsAX LeH
Ha pbIHKEe MOXKET NOoABEPrHYTb KAMEHTa pUCKY 3HaUMTeNbHbIX YObITKOB. C y4eTOM 3TOro, COBEpLIEHME CAE/NOK MO
NpoZarke OMLMOHHbIX KOHTPAKTOB WM 3akK/atouyeHue ¢bloyepcHbiXx M GopBapAHbIX KOHTPAKTOB MOMKeT 6bITb
PEKOMEHA,0BAHO TOJIbKO OMbITHbIM MHBECTOPaM, 06/134at0WMM 3HAYUTENBHBIMW GUHAHCOBLIMM BO3MOXKHOCTAMM
M NPaKTUYECKMMM 3HAHUAMM B 061aCTV NPUMEHEHNA MHBECTULMOHHbIX CTpaTerui.



3.2. HacTtosuwasna [leknapauma OTHOCUTCA TaK¥Ke U K NPon3BOAHbIM GUHAHCOBBIM MHCTPYMEHTaM, HanpasBAeHHbIM Ha
CHUXXEHMEe PUCKOB ApPYrnx onepaunii Ha GpoHAOBOM pbiHKe. KAMeHTy cnegyetr BHMMATENIbHO OLLEHWUTb, Kak
npounsBogHble GUHAHCOBbIE WHCTPYMEHTbl COOTHOCATCA C OMepaumsimuh, PUCKM MO KOTOPbIM OHM MNpPM3BaHbI
OrpaHNYnTb, U yoeanTbCs, YTO 06 bEM NO3ULIMM HA CPOYHOM PbIHKE COOTBETCTBYET 06 BbEMY XeAKNPYEMOI NO3ULUN
Ha CroT-pbIHKE.

3.3. PbIHOYHbIN pUCK. NMoMnMO 061Lero pbiIHOYHOTO (LLEEHOBOrO) PUCKa, KOTOPbIA HeceT KAMeHT, coBeplualoLLnit
onepauMnm Ha pPbIHKE UEHHbIX bymar, B c/yvyae 3ak/aoueHMa YNpasaaloWMMm AOroBOPOB, ABAAOLLMXCA
Npon3BoAHbIMU PUHAHCOBBLIMU MHCTPYMEHTAMU, KNNEHT ByaeT HeCTU pUcK HebnaronpuaTHOrO M3MEeHeHUs LeHbI
KaK GMHAHCOBbIX MHCTPYMEHTOB, IBAAIOWMNXCA 6A3UCHBIM aKTUBOM NPOU3BOAHbBIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK
M PUCK B OTHOLUEHWM aKTUBOB, KOTOPbIE CAyXKaT obecneyeHnem. B cnydyae He61aronpuATHOrO M3MEHEHUA LIEHbI
KANMEeHT MOXKeT B CpaBHUTE/NIbHO KOPOTKMIA CPOK NOTEPATb CPeAcTBa, ABAatowmeca obecneyeHmMem npounsBoaHbIX
$UHAHCOBbIX MHCTPYMEHTOB.

3.4. Mpwn 3akNt0YEeHNN A0rOBOPOB, ABJIAIOWMXCA NMPON3BOLHbIMMN d)MHaHCOBbIMM MHCTPYMEHTaMW, KnneHT gonkeH
Y4UTbIBATb, YTO BO3MOXHOCTb pacnopAXeHMA aKTunBaMu, ABAAOWMMUCA obecneyeHnem nNo Takum A0roBopam,
OorpaHun4yeHa.

MmyluecTBo (4acTb MMYLLECTBA), NpMHAANeKalwee KAneHTy, B pe3ynbTaTe 3ak/l04eHUs A0roBopa, ABaAlowerocs
NPOM3BOAHbIM (GUHAHCOBLIM MHCTPYMEHTOM, byaeT ABNATbCcA obecneyeHMEM WMCMONHEHUA 06A3aTeNbCTB Mo
YKa3aHHOMY [0roBOPY M PacrnopaKeHe UM, TO eCTb BO3MOMKHOCTb COBEpLIEHUA YNPaBAAOWMM CAENOK C HUM,
bypnetr orpaHuyeHo. Pasmep obecneyeHuAa U3MeHAETCAs B Nopagke, MpeayCMOTPEHHOM  AOrOBOPOM
(cneunoukaumen KOHTpaKTa), M B pesynbTaTe YNpaBAAOWMIA MOMKeT 6biTb OrpaHMYeH B BO3MOMKHOCTM
pacrnopaxatbcs umylectsom KaveHTa B 60blueit cTeneHu, Yem A0 3aK/10YeHna 40rosopa.

3.5. Takxe HeobxoAMMO Yy4ecTb BO3MOXHOCTb MPUHYAUTENbHOTO 3aKpbiTUA no3vuuu. HebnaronpustHoe
M3MEHEHME LEeHbl MOXET MPUBECTU K HEeobXxoAMMOCTM BHECTU OOMNOJHUTENbHblE CPeacTBa A/1A TOro, 4Tobbl
npueectn obecrneyeHmne B COOTBETCTBME C TPEOOBAHUAMM HOPMATMBHbLIX aKTOB U OPOKEPCKOro AOroBopa, YTo
[ONKHO ObITb CAENaHO B KOPOTKUIM CPOK, KOTOPbIA MOXKeT bbiTb HegocTaTodeH ana Knnenta. O6cnyxkuBatowmii
YnpasasatoLwero 6poKep B 3ToM c/iyyae Brnpase 6e3 AONOAHUTENbHOIO Cornacma YNpasaatowero « NpuHyaUTeNbHO
3aKPbITb MO3ULUIO», TO €CTb 3aK/0YNTb AOrOBOP, ABAAKOLLMIACA NPOU3BOLAHBIM GUHAHCOBLIM MHCTPYMEHTOM, UK
npuobpectn LeHHble Bymaru 3a cyeT AeHeXHbIX cpeacTs KnneHTta, nam npopatb LeHHble bBymarn KnveHTa. 370
MOXKeT 6bITb CAENaHO MO CYLECTBYIOWMM, B TOM YMC/E HEBLIFOAHLIM, LLEHAM U NPUBECTU K BO3SHUKHOBEHWIO Y
KnuneHTa ybbITKOB.

K/IMEeHT MOXKeT NOHeCTU 3HaYnTeIbHble Y6bITKVI, HEeCMOTpPA Ha TO, YTO NocC/sie 3TOro UsmeHeHue LeH Ha d)MHaHCOBbIe
UHCTPYMEHTbI MOXKET NPUHATb 6}'IaFOI'IpMﬂTHOE ona KnneHta HanpasaeHue U KnneHTt nonyuunn 6bl Aoxoa, ecnun 6bl
nosnuma KnmeHTa He 6bina 3aKpbITa. Pazmep yKaszaHHbIX y6bITKOB npu He6l'|aFOI'IpVIFITHOM CTeYeHUn obCToATENLCTB
MOXeT NpPeBbICUTb CTOMMOCTb HaX04AWMXCA HA cHeTy K1neHTa akTUBOB.

3.5. PUCK AMKBUAHOCTU. TPYAHOCTU C 3aKPbITUEM MO3ULMA U NOTEPU B LEHE MOryT MPUBECTU K YBEANYEHUID
y6bITKOB OT NPOM3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C 0BblYHbIMK caenkamu. Onepauun c
NPOM3BOAHBLIMW (GUHAHCOBLIMM WMHCTPYMEHTaMK, Ga3sMCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LEHHble 6Gymaru
WMHOCTPaHHbIX 3MWUTEHTOB MAW WMHAEKCbI, PacCyYMTaHHble MO TaKMM LEeHHbIM Bymaram, BAEKYT TaK¥Ke PUCKM,
CBA3aHHbIE C MHOCTPAHHbIM NPOMUCXOXKAEHUEM BA3UCHOTO aKTUBA.

4. AEKNAPALMA O PUCKAX, CBASAHHbIX C MPUOBPETEHMEM MHOCTPAHHbIX LLEHHbIX BYMAT

MHOCTpaHHble UeHHble Bymarn MoryT 6biTb NpuobpeTeHbl 3a pPybekom WAM Ha POCCUMICKOM, B TOM uucie
OpPraHM30BaHHOM, GOHAOBOM pbiHKe. OnepaLmsam ¢ MHOCTPAHHbIMU LLeHHbIMM ByMaramu NpucyLm obLine pucKHy,
CBA3aHHbIE C ONepaLMAMM HA PbIHKE LeHHbIX Bymar co cnesyowmymm ocobeHHOCTAMM,

4.1. CucremHble PUCKNU. anMeHMTEJ'IbHO K MHOCTPAHHbIM UEHHbIM 6ymaraM CNCTEMHbIE PUCKHU, CBOWMCTBEHHbIE
pOCCVIVICKOMy d)OHAOBOMy PbIHKY OONONHAKTCA aHaNNOTUYHbIMN CUCTEMHbBIMU PUCKAMWU, CBOWMCTBEHHbIMM CTpaHe,
rae BbinyweHbl nan 06paLLI,aIOTCFI cooTBeTCcTBYyrOLME MHOCTPAHHbIE LIEHHbIE 6ymarm. K OCHOBHbIM d)aKTOpaM,



B/IMAIOWMM Ha YpPOBEHb CUCTEMHOIO PWUCKa B LEJSIOM, OTHOCATCA MOJIMTUYECKas CUTyauma, OCoBeHHOCTU
HALMOHA/NIbHOrO 3aKOHOAATENbCTBA, BaAJ/IIOTHOINO PEryMpPoOBaHUA U BEPOATHOCTb UX WM3MEHEeHMUA, COCTosHWe
rocyapcTBeHHbIX PUHAHCOB, HaMUYME N CTeMneHb Pa3BUTOCTM GMHAHCOBOM CUCTEMbI CTPaHbl MECTa HaxoXAeHua
nnua, 0683aHHONO No MHOCTPAHHOM LLeHHOM bymare.

Ha ypoBeHb CUCTEMHOIO PUCKa MOTYT OKa3blBaTb BAMAHME U MHOTUE Apyrve GpakTopbl, B TOM YMCAE BEPOATHOCTb
BBEAEHWNA OrPaHMYEHU HA MHBECTULMU B OTAE/IbHbIE OTPAC/IN 3KOHOMUKU UM BEPOATHOCTb OAHOMOMEHTHOM
AeBasibBalMM HALMOHAbHOM BantoTbl. OBOLWENPUHATON MHTErpaibHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULMI B
WHOCTPaHHYIO LLEeHHYI0 Bymary ABASETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHOW WAW HaLMOHaNAbHOW BantoTe,
NPUCBOEHHbIN CTPaHe, B KOTOPOIA 3aperncTpupoBaH 3MUTEHT, MEXAYHapPOAHbIMU PENTUHTOBbIMW areHTCTBamMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayeT MMETb B BUAY, YTO PEUTUHIU ABJAKOTCA NULLb
OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTyaLumK.

4.2. B Cnyyae cosepuweHunAa caenok C UHOCTPAaHHbIMM AeNOo3UTapHbIMMU  pacnMCKamn NMOMUMO PUCKOB,
CBA3aHHbLIX C 3MUTEHTOM CaMUX pPaCNUCOK, HEO6XOAVIMO Yy4nUTbiBaTb WU PUCKKN, CBA3aAHHbleé C SMUTEHTOM
npeagcranaembiX gaHHbIMU PAaCMNCKaMU MHOCTPAHHbIX LLEHHbIX 6ymar.

4.3. B HacToAwee Bpema 3aKOHOAATENbCTBO PaspellaeT POCCUMCKMMWM MHBECTOPamMM, B TOM uMcie He
ABNAIOWMMUCA KBAAMPUUMPOBAHHbIMK, NpuobpeTeHMe AONyWEHHbIX K My6ANMYHOMY pasmelleHuto u (uau)
ny6amMyHomy o6 palleHumto B Poccuiickoin depepalim MHOCTPaHHBIX LLEHHbIX Bymar Kak 3a pybeskom, Tak 1 B Poccuuy,
a TaKKe Mo3BOAAET BECTM Y4YeT MpaB Ha TakMe LUeHHble BymarM pPoCcCUMCKUMKM genosutapuamu. Mexay Tem,
CYLLECTBYIOT PUCKMU U3MEHEHUA PEryNATUBHBLIX MOAXOL0B K BNAAEHUIO M OMepaumam, a TaKKe K yyeTy npas Ha
WMHOCTPaHHble (GWHAHCOBbIE WMHCTPYMEHTbI, B pe3y/bTaTe Yero MOMKET BO3HWKHYTb HeobXoAMMOCTb MO WX
OTUYXAEHMIO BOMPEKM NaaHam KnnenTa.

4.4, MpaBoBble pUcku. Mpu npuobpeTeHNN MHOCTPAHHbIX LeHHbIX Bymar KaneHTy Heobxoanmo otaasaTth cebe
OT4YeT B TOM, YTO OHM He BCErga ABAAKTCA aHANOMAaMM POCCUMUCKMX LEHHbIX bymar. B nobom crydae,
npegocTaBasiemble MO HUM MPaBa U NPaBWIA UX OCYLLECTBJAEHMSA MOTYT CYyLLECTBEHHO OT/IMYATLCA OT MpaB Mo
POCCUIACKMUM LLeHHbIM ByMaram.

BO3MOKHOCTM CyiebHOW 3aLmTbl MPAB MO MHOCTPAHHbIM LEHHbIM ByMaram mMoryT 6biTb CYLLECTBEHHO OrpaHUYeHbI
HeobXxoAMMOCTbIO 0bpalLeHns B 3apyberkHble cyaebHble U NpPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTaHOB/IEHHbLIM
npasuiam, KOTOpPble MOTYT CYLLECTBEHHO OT/IMYaTbCA OT AencTaylowmnx B Poccun. Kpome Toro, npu onepauusx ¢
WHOCTPAHHbIMU LEeHHbIMW Bymaramu KnneHT B 6OMbLUMHCTBE C/lyYaeB HE CMOXKET NOJIaraTbCA Ha 3aLmTy CBOMX
NPaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOJHOMOYEHHBIMU OpraHamm.

4.5.  PackpbiTe WHPoOpmauun. PoccUiMCKoe 3aKoHOAATeNbCTBO AOMYCKAaeT packpbiTue WHPopmauun B
OTHOLLEHMM MHOCTPAHHbBIX LLeHHbIX Bymar no npasuaam, AEUCTBYIOWMM 33 pybeskom, M Ha aHFIMIMCKOM A3bIKe.
KAMEeHT [o/KeH OUEHMTb CBOIO TOTOBHOCTb aHanM3MpPoBaTb MHPOPMALMIO Ha aHFIMICKOM A3blKe, a TaKKe
NOHMMaATb OTAUYMA MENKAY NPUHATBIMU B Poccum npaBunamuv GUHAHCOBOW OTYETHOCTHU, MeKayHapoAHbIMU
cTaHAapTamMuM GUHAHCOBOM OTYETHOCTM WMAM MpaBuAaMm GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM Ny6AMKyeTcs
NMHPOPMaLMA IMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.

TaKKe poccUiCKMe opraHusaTopbl Toprosan u (Mam) 6pokepbl ans yaobcrBa KnneHTa MOryT OCyWEeCTBAATb
nepesod HEKOTOPbIX AOKYMEHTOB (MHpOpMaumK), pacKpbiBaeMbIX WMHOCTPAHHbIM 3MUTEHTOM. B aTom cayuyae
nepeBoa MOXKET BOCNPUHMMATLCA UCKAOUNTENBHO KaK BCNOMOraTesibHana MHGopMauma K oduLmManbHO PacKkpbITbiM
OOKymeHTaMm (MHbOPMALMM) Ha MHOCTPAHHOM A3blKe. KAMEHT [AO/MKEH YuuTbiBaTb BEPOATHOCTb OLIMBOK
nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BO3MOKHbIM Pa3/IMYHbIM NEPEBOLOM OAHUX U TEX Ke MHOCTPAHHBIX C/T0B
1 $pas UAKn OTCYTCTBMEM OBLLEMPUHATOrO PYCCKOTO SKBMBAJIEHTA.

5. OEKNAPAUMA (YBEOOMNEHWE) O PUCKAX, CBA3AHHbIX C 3AK/IIOMEHMEM [OOroBOPOB,
AnAaoWmUxca npom3soaHbiMuU ®UHAHCOBbIMMN MHCTPYMEHTAMMW, BASUCHBIM AKTUBOM KOTOPDIX
ABNAIOTCA LEHHbIE BYMATU UHOCTPAHHbLIX SMUTEHTOB UIN UHAEKCbI, PACCHUTAHHBIE MO TAKUM
UEHHbIM BYMATAM



5.1. Llenbto HacToAwel [eknapaunmn asnsetcs npegoctasneHne Knnenty obuwen nMHpopmaumm o6 OCHOBHbIX
PUCKaX, CBA3AHHbIX C 3aK/OMEHUEM [0r0BOPOB, ABAAOLMXCA MPOU3BOAHBIMU PUHAHCOBBIMM MHCTPYMEHTAMMU,
63a31CHBbIM aKTUBOM KOTOPbIX ABAAIOTCA LEeHHbIE ByMar MHOCTPAHHbIX SMUTEHTOB AN MHAEKCHI, PacCYMTaHHble NO
TaKUM LLeHHbIM Bymaram (ganee —nponsBogHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3MCHbIM aKTUBOM).
3aKnoyYeHWe yKasaHHbIX LOrOBOPOB CBA3AaHO C PUCKaMM, XapaKTEPHbIMU AAA BCEX NMPOM3BOAHbIX PUHAHCOBDLIX
WHCTPYMEHTOB, a TaKXe cneundnyeckummn puckamm, oOYyCNOBNEHHBIMU MHOCTPAHHLIM MPOUCXOXKAEHNEM
6a31cHOro aKkTMBa.

5.2. PucKn, cBA3aHHble NPOM3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTAMU. [laHHble MHCTPYMEHTbI NoAXoaAT He
Bcem KnmeHTtam. bonee Toro, HekoTopble BUAbI MPOU3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB COMNPSAMKEHbI C 60/1bLINM
YPOBHEM PUCKA, Yem apyrue. Tak, npyn NOKyMNKe ONUMOHHOIO KOHTPaKTa notepn KamMeHTa He NpeBbICAT BEANYUHY
YNAAYEHHbIX NPeMUKU, BO3HArpaKAeHMA M Pacxo[oB, CBA3AHHbLIX C MX coBepuweHuem. lMpoaarka ONUMOHHbBIX
KOHTPAKTOB C TOUYKM 3peHmnA pucka KnmeHTa n 3akntodeHme GpblovepCcHbIX KOHTPAKTOB, GOopBapAHbIX KOHTPAKTOB U
CBOM KOHTPAKTOB COMOCTaBMMbI - NP OTHOCUTE/IbHO HEBONbLWINX HEGNAroNPUATHBLIX KONEebaHUAX LEeH Ha pbiHKe
KnneHT nogsepraeTca pMCKy 3HAYMTE/bHbIX YObITKOB, NPM 3TOM B CayYae Npodakn ¢GblouepcHbIX U popBapaHbIX
KOHTPAKTOB M NPOAAa*KMN OMNUUOHOB Ha NOKYMNKY (ONUMOHOB «KONI») - HEOrPaHUYEHHbIX YObITKOB. C y4yeTom 3TOro,
COBepLUIEHMNE CAENO0K NO NPOAANKE ONUMOHHbIX KOHTPAKTOB M 3aKNtoueHne GbrouepcHbIX U GOpBaPAHbIX KOHTPAKTOB
MOXKET ObITb PEKOMEHAO0BAHO TOJIbKO OMbITHbIM MHBECTOpaM, 06/1a4atoWmMM 3HAYUTENbHbIMU GUHAHCOBLIMMU
BO3MOXHOCTAMM U MPAKTUYECKMMU 3HAHMAMM B 06/1aCTM NPUMEHEHWNA MHBECTULMOHHBIX CTPATETNN.

5.3. HactoAawaa [eknapauus OTHOCUTCA TaKKe W K Npou3BOAHbIM  (GUHAHCOBBLIM WHCTPYMEHTaM,
HanpaB/feHHbIM Ha CHUXEHWe PUCKOB APYrMx onepauuii Ha GOHAO0BOM pbIHKE. KAMEHT A0/KeH BHUMATE/IbHO
OLeHWUTb, KaK NPou3BoAHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepaumUaMm, PUCKK MO KOTOPbIM KaneHT
HaMepeH OrpaHuuKnTb; TakKe KAnMeHT goskeH ybeauTbcsa B TOM, YTO 06bemM ero MosuuuuM Ha CPOYHOM PbIHKE
COOTBETCTBYET 06beMy NO3ULMKN Ha CNOT PbIHKE, KOTOPYIO KNMEHT XeaupyerT.

5.4. PbIHOYHbIN (LeHOBOM) pUCK. MoMUMO 06LLEro PbIHOYHOTO (LLEHOBOrO) PUCKa, KOTOPbLIA HECET KAWEHT,
COBEpPLIAOLNIA OnepaLMm Ha PbiHKE LieHHbIX Bymar, KnMeHT, B cnydae 3ak/aoueHns ¢pbiodepcHbiX, GopBapaHbIX U
CBOM [0roBOPOB (KOHTPAKTOB), a TaKKe B C/Ayvyae MPOAaXKM OMUMOHHbIX KOHTPAKTOB, OyAeT Hectu pucK
He6l'IaFOI'IpVIF|THOFO M3meHeHnAa UuUeHbl KaK d)VIHaHCOBbIX MHCTPYMEHTOB, ABAAIOLWUNXCA 6a3sUCHbIM aKTMBOM
NpPOM3BOAHbIX GUHAHCOBbIX UHCTPYMEHTOB, TaK M PUCK B OTHOLLIEHUWN aKTUBOB, KOTOPbIE CY»KaT obecrneveHnem.

B cnyyae HebnaronpuATHOIO M3MeHeHUA LeHbl KAMeHT MOXKeT B CpaBHUTENbHO KOPOTKMIA CPOK NOTEPATL CPEeACTBa,
AsnsoWwmecs obecnedyeHnem Npon3BoaHbIX GUHAHCOBLIX MHCTPYMEHTOB.

5.5. Puck nukBmgHoctn. Ecanm  mMHBeECTUUMOHHaAA cTpaterna KnuveHTa npeaycmaTpuBaeT BO3MOXKHOCTb
BO3HMKHOBEHMUA HEO6XO,CI,MMOCTM 3aKpbITUA NO3NUNKN MO COOTBETCTBYHOWEMY KOHTPAKTY (MJ'IM 3aK/1l04eHNA CaAeNnkn
C WHbIM KOHTPAKTOM, KOTOpaA CHWXaeT PUCK No AaHHOMY KOHTpaKTy), KnneHT ponkeH 06paTMTb BHMMaHWMNE Ha
NNKBUOHOCTb COOTBETCTBYHOLWMNX KOHTPAKTOB, TaK KaK 3aKpblTne I'IO3VILI,M171 NOo HENNKBUAHbIM KOHTPAKTaM MOXET
NnpnBecCTU K 3Ha4YNUTENIbHbIM AONOJTHUTE/IbHbIM y6bITKaM B CBA3M C UX HU3KOM NINKBUOHOCTbHO. O6paTMTe BHMUMaHHUe,
YTO, KaK NpaBunI0, KOHTPAKTbI C 6onee OTAa/NeHHbIMU CPOKaMWM UCNOJIHEHNA MeHee IMKBUAHbLI MO CPpaBHEHUIO C
KOHTpPaKTamm C 61U3KMMU CpOKaMMn UCNONTHEHMUA.

Ecnuv 3aKknto4eHHbIN Aorosop, HB}'IHPOLLI,VIVICH npon3soaHbIM d)MHaHCOBbIM UHCTPYMEHTOM, HEeNMKBUAEH, Ny KnneHTta
BO3HWKNaA HeO6XOAVIMOCTb 3aKpbITb NO3UUMIO, KAWMEHT J0aXeH paccMmoTpeTb MOMMMO 3aKpbITUA NO3ULMKU NO
AAHHOMY KOHTPAKTY a/1bTePHATUBHbIE BAPUAHTblI UCKNHOYEHUA PUCKA NOCPEeACTBOM 3aK/1t04eHUA CAEeNOK C UHbIMU
npon3sogHbiMn d)I/IHaHCOBbIMVI UHCTPYMEHTAMU UIN C 6a3ncHbIMU akTMBamu. Mcnosb3oBaHue aA/IbTEPHATUBHbIX
BapUNaHTOB MOXET NPUBeCT K MEHbLUNM y6bITKaM.

5.6.  Tpu 3TOM TPYAHOCTM C 3aKPbITUEM NO3ULMIA U NOTEPU B LLEHE MOTYT NMPUBECTMU K YBEINYEHUIO YOBITKOB NO
CpaBHEHUIO C 06bIYHbIMKU caenkamu. MNMopyyeHus KnveHTa, HanpaBAeHHblE Ha OrpaHUYeHue yObITKOB, He BCeraa
MOTYT OFPaHUYNTL NOTEPU A0 NPEeAnoaraemoro ypoBHs, Tak Kak B paMKax CK/IaAblBalOLLENCA Ha PbIHKE CUTyaL MM
MCMOJIHEHWE TAKOTO NOPYYEHUSA NO YKa3aHHON KAMEHTOM LieHe MOKET OKa3aTbCA HEBO3MOMKHbIM.



5.7. OrpaHuMuyeHne pacrnopsxeHus cpeacTBamu, fAsBasowWMmUcA obecnedeHnem. WMmyuiectso  (4acTb
MMYLLECTBA), NpuUHagnexawee KnueHTy, B pe3y/ibTaTe 3aK/NOYEeHUs AO0roBopa, ABAAIOWErocs MpousBOAHbIM
OUHAHCOBLIM MHCTPYMEHTOM, ByaeT sBnATbCA obecneyeHMem UcnosiHeHns 0ba3atenscTs KiMeHTa no Aorosopy, U
pacnopsAXeHWe UM, TO eCTb BOSMOMKHOCTb COBEPLLEHMA CAEOK C TAKUM MMYLLECTBOM, ByaeT orpaHuyeHo. Pasmep
obecrneyeHUs U3MeHsieTcs B NOPAAKe, NpPesyCMOTPEHHOM A0roBopom (cneunduKaumelnnt KOHTPakKTa), U B
pesynbrate KAneHT moxKeT BblTb OrpaHMYeH B BO3MOXKHOCTM PAcnopAXKaTbCA CBOMM MMYLLECTBOM B Hosbluel
CTENEeHM, YeM [0 3aKA0YEHMA AOroBOpa.

5.8. PUCK NpuUHYAUTENbHOrO 3aKpbiTUA no3vunu. HebnaronpuaTHoe M3MEHEHMEe LLeHbl MOXET MPUBECTU K
HeobxoAMMOCTM BHECTU AONONHUTENbHbIE CPeacTBa A/A TOro, YTobbl NpMBecTM obecrneyeHMe B COOTBETCTBUE C
TpeboBaHMAMM HOPMATUBHbLIX aKTOB WU OPOKEPCKOro A0roBopa, YTo AO0/IKHO ObiTb cAenaHo B KOPOTKUI CPOK,
KOTOPOro MOXKeT 6bITb He4OCTaTOUHO AN1A KnneHTa. BpoKep B 3TOM c/iyyae BrnpaBe 6e3 40N0NHUTEIbHOIO cornacus
KnneHta «nNpuHYyAUTENbHO 3aKpbiTb MO3MUMIO», TO €CTb 3aK/UYUTb [OroBOp, SABAAKOLWMIACA MNPOU3BOAHbLIM
OUMHAHCOBbIM MHCTPYMEHTOM, UM NPUOBPECTM LLEeHHbIe Bymaru 3a cYeT AeHeKHbix cpeacts KaneHTta, unun npoaaTb
LUeHHble 6ymarn KnneHTta. 9To MOKET 6biTb CAEMaHO NO CYLWECTBYHOLWMM, B TOM YMCAE HEBbIFOAHbIM, LeHam U
NPUBECTN K BOSHUKHOBEHWIO YObITKOB y KnneHTa.

5.9. MpUHYAUTENbHOE 3aKpbiTUE MO3MUMK HaMNpaB/JeHO Ha ynpaBieHWe pPUCKamu. KAMEHT MOMKeT MoHecTu
3HauuTeIbHblE YObITKM, HECMOTPA Ha TO, YTO NOCAE 3TOr0 U3MEHEHME LLeH Ha GUHAHCOBbLIE MHCTPYMEHTbI MOXKET
NpuHATL 6naronpuAaTHoe gna KnneHTa HanpasaeHue n KnmeHT noayunn 6bl goxod, ecam bbl nosuuma KaneHTa He
6blna 3aKpbITa.

5.10. Pucku, O6YCJ'IOBI'IEHHbIe MHOCTPAHHbIM MPOUCXOXKAEHNEM 6a3nCcHOro akTMBa

5.10.1. CucteMHble puUCKU. NPUMEHUTENBHO K BA3UCHOMY aKTUBY MPOU3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB —
LEeHHbIM 6ymaram MHOCTPAHHbIX SMUTEHTOB N MHAEKCAM, PACCYMTAHHbIM MO TaKMM LLEeHHbIM Bymaram, cMcTeMHble
PUCKW, CBOWMCTBEHHbIE POCCUMCKOMY (GOHLOBOMY PbIHKY AOMO/AHAOTCA aHA/IOMMYHBbIMU CUCTEMHBIMU PUCKAMMU,
CBOWCTBEHHbIMW CTPaHe, rae BbiNyLWeHbl AKX 06palLatloTca COOTBETCTBYIOLME UHOCTPAHHbIE LieHHble bymarn. K
OCHOBHbIM $aKTOpaM, BAUAIOLMM Ha YPOBEHb CUCTEMHOFO PUCKA B LE/IOM, OTHOCATCA NOAMTUYECKAA CUTyaums,
0C0H6EHHOCTU HaUMOHaNbHOrO 3aKOHOAATENbCTBA, BAJILOTHOMO PEry/JiMPoOBaHUSA U BEPOATHOCTb UX U3MEHEHMUA,
COCTOAHME FOCYAAPCTBEHHbIX GMHAHCOB, HaNYME U CTENeHb Pa3BUTOCTU PUHAHCOBOM CUCTEMbI CTPaHbl MecTa
HaxoXAeHus nua, 06A3aHHOIo NO MHOCTPAHHbLIM LEeHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO PUCKA MOTYT OKa3blBaTb BAUAHUE U MHOTMe Apyrue $aKkTopbl, B TOM YMC/ie BEPOATHOCTb
BBEAEHUA OrPaHMYEHU Ha MHBECTULMUN B OTAE/IbHblIE OTPAC/N IKOHOMMUKU MUAM BEPOATHOCTb O4HOMOMEHTHOM
AeBanbBaLMM HaUMOHaNbHOM BantoTbl. OBLLENPUHATON UHTErPasibHON OLEHKOW CUCTEMHOrO PUCKA MHBECTULMI
ABNAETCA «CYBEPEHHbIA PENTUHI» B MHOCTPAHHOM MW HaLMOHANbHOM BantoTe, MPUCBOEHHbIN CTPaHE, B KOTOPOW
3aperncTpupoBaH 3MWUTEHT WHOCTPAHHOM LEHHOW OymaruM, MexAyHapoAHbIMWU PEUTUHIOBbIMM aAreHTCTBaMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cieayeT MMeTb B BUAY, YTO PEUTUMHIU ABASIOTCA NMLLb
OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEASIbHOM CUTYaLMW.

5.10.2. B HacToAwee BpemMA 3aKOHO4aTeNNbCTBO A0MNYCKAaeT BO3SMOXHOCTb 3aK/1l04EeHUA pOCCMﬁCKMMM MHBECTOPaMU
A0rosopos, ABAAKOLWNXCA pOCCVIﬁCKVIMVI npon3soaHbIMU d)MHaHCOBbIMVI MHCTPYMEHTaMMWU, 6a3UCHbIM aKTUBOM
KOTOPbIX ABNAKOTCA UEHHbIEe 6ylv\arv1 MHOCTPAHHbIX SIMUTEHTOB UIN NHAOEKCHI, PAaCCYNTAHHbIE MO TaKUM LL€HHbIM
6ymaraM. MexKay Tem, CyLLLeCTBYHOT PUCKM U3MEHEHUA PeryiaATUBHbIX MOAX0L40B K COOTBETCTBYHOLWMM ONepaumam,
B pe3ynbTaTte 4Yero MoXXeT BO3HUKHYTb HeO6XO,CI,MMOCTb coBepwaTtb CAeNKN, HAanpaB/ieHHble Ha NpeKpauieHne
o0bA3aTenbCTB No YKa3aHHbIM O0roBopam, BOMNMPEKU NJiaHam KnneHTa.

5.10.3. MpaBoBble pUckK. Heobxoaumo oTaaBaTb cebe OTYET B TOM, YTO MHOCTPAHHbIE GUHAHCOBbLIE MHCTPYMEHTbI,
AnAowmecs 6asMCHbIMM aKTMBaMM MPOU3BOAHBIX GUHAHCOBBLIX MHCTPYMEHTOB, HE BCErAa AB/AOTCA aHaNoraMm
POCCUMCKUX GUHAHCOBLIX MHCTPYMEHTOB. B nobom cnydae, npegocTasasemblie MO HUM MpaBa M MpaBuaa mx
OCYLWECTB/IEHWUA MOTYT CYLLECTBEHHO OT/INYATLCA OT NPaB MO POCCUNCKUM PUHAHCOBLIM MHCTPYMEHTAM.

Bo3amoxKHOCTH Cy,LI,E6HOl7I 3alWnTbl Npas No NPon3BogHbIM (I)MHaHCOBbIM UHCTPYMEHTAM C MHOCTPAHHbIM 6a3ncHbIM
dKTUBOM MOTYT 6bITb CyuwieCTBeHHO OrpaHun4yeHbl HEO6XOAVIMOCTbPO o6pau.|,eHV|$| B 3apy6e>+<Hb|e cy,u,e6Hb|e n



NpaBoOOXpPaHUTENbHbIE OpraHbl MO YCTAHOB/IEHHbIM MpPaBWAaM, KOTOPble MOTYT CYLLECTBEHHO OTAMYaTbcA OT
aencteyrowmx B Poccnn. Kpome Ttoro, KnneHT B 60bLUIMHCTBE C/ly4aeB HE CMOXET MosaratbCs Ha 3aluTy CBOUX
NpaB 1 3aKOHHbIX MHTEPECOB POCCUIACKMMM YMOJTHOMOYEHHBIMW OpraHamm.

5.10.4. Packpbitne uHPopmaLmn. Packpblte WHPOpPMaLMM B OTHOLEHUW MHOCTPAHHbLIX UEHHbIX 6ymar,
AsnAoWmMxca 6asnMcHbIM aKTUBOM MPOM3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBAAETCA MO MNpPaBUAaM,
LEeNCTBYHOWMM 32 pybeXKoM, U Ha aHIIMIACKOM A3blKe. KANMEeHT f0/1KeH OLEeHUTb CBOK FOTOBHOCTb aHaIM3NMpPOBaTb
MHOOPMAUMIO Ha AHIIMMCKOM A3bIKE, @ TAKXKe MOHMMATb OTAMYMA MeXAy NpPUHATbIMM B Poccmm npasunamu
dUHaHCOBOM oOTYeTHOCTU, MeXKayHapoaHbIMM CTaHAAPTaMM  (GUMHAHCOBOM OTYETHOCTM WAU  MpPaBUAAMM
OUHAHCOBOM OTYETHOCTHM, MO KOTOPbIM NyBANKYeTca MHPOPMALMA IMUTEHTOM MHOCTPAHHbIX LeHHbIX bymar.

TaKyKe pOCCUICKMe opraHM3aTopbl TOProsan u (Mam) 6pokepbl mMoryT ansa yaobcrea KnneHTa OCywecTBAATb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOpMaumK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B aTom ciyyae
nepeBo MOXKET BOCNPUHMMATBLCA UCKAOUYUTENBHO KaK BCNOMOoraTe/ibHasa MHPopMauma K opuLManbHO PaCKpbITbIM
OOKyMeHTaM (MHGOPMALMM) HA MHOCTPAHHOM A3blKe. KAMEHT [AO/MKEH YuMTbIBaTb BEPOATHOCTb OLIMOBOK
nepeBoAYMKa, B TOM YMC/E CBA3AHHbIX C BO3MOKHbIM Pa3/IMyHbIM NEPEBOAOM OAHUX U TEX Ke MHOCTPAHHbIX C/10B
1 $pas UAKn OTCYTCTBUEM OBLLENPUHATOTO PYCCKOTO SKBMBA/IEHTA.

6. NOATBEPXAEHUA K/IUEHTA

6.1. KNMEHT HaCTOALLMM NPU3HAET, YTO MHBECTUPOBAHME B LLEHHbIE Bymarn 1 ocyLWwecTBNeHne AeATelbHOCTU No
yNpaBAeHUIO LEHHbIMW ByMaramum Ha pbIHKe LLeHHbIX Bymar cBA3aHO C BbICOKOW CTEMEHbI0 PUCKOB, NOA, KOTOPbIMM
NOHMMAETCA BO3MOMKHOCTb HaCTynaeHuA cobbITUi, BAeKywmX 3a coboit notepn gna KnueHta. CyuwecTBoBaHue
PWUCKOB onpeaensaeTcs MHOrMMM NapameTpamm, NPOrHO3MPOBaHME M KOHTPO/1b 32 USMEHEHWEM KOTOPbIX He BCeraa
BO3MOXHbl. Yem 60/iblle PUCKOBAHHbLIX OOBEKTOB BOXEHUSA, YemM DOJblie OXUOAEMbIN Aoxon, Tem Hosbline
PWCKM CBOWMCTBEHHbI AEATENbHOCTY YNPaBAAIOLWEro MO YPABIEHWUIO aKTUBAMM.

6.2. KAMEeHT noHMMmaeT M cornawaetca C Tem, YTO 3asaBieHMs YNpasAAloWero, ero COTPYAHWKOB,
YMNOJIHOMOYEHHbIX MPeAcTaBuUTeNe U UHbIX KL, 06 yBennMyeHun B Byaylwem pasmepa akTMBOB He ABAAIOTCA
o0b6s3aTenbcTBaMm YNpasaaioLLero U MOryT PacLEeHUBaTbCA He MHaYe KaK NpeanonoKeHns.

6.3. KAneHT NoHMMmaeT, YTo pesynbTaTbl AeATeNbHOCTU YNpaBAAoLWero B Npowaom He onpeaensatoT Aoxoabl
KnnenTta B 6yaywem. Jltobot GMHAHCOBLIM ycnex ApYyrux AL, HE rapaHTUPYET NoJlydYeHMe TakuUX e pesy/bTaTos
ana Knuenra.

6.4. KAMeHT noHMMaeT M cornawaertcs ¢ Tem, Yto ogobpeHue Knventom Otuyeta (noanucaHune OTyeTa wUau
ofo06peHne OTYeTa MHbIM crnocobom, NpeaycMoTpeHHbIM [loroBopom), B TOM Ymcie 6e3 nposepku OTYeTa, MOXKET
paccmaTpuBaTbCa B C/lydae crnopa Kak ogobpeHue AeicTBMIA YNpaBasloWero W coriacue ¢ pesysbTaTaMu
ynpaB/eHMA akTMBaMM, KOTOpble Halwan oTpaxkeHne B OTyeTe.

6.5. KAMeHT npuHMMaeT Ha cebsa pPUCKM, CBA3AHHblE C AENCTBUAMWU PEryanpyloWwmx POCCUUCKUA U
MeXXAyHapoAHbIN PbIHOK LEHHbIX Bymar rocyaapCTBeHHbIX OPraHoB M TOProBbIX NAOWAA0K. Peannsauma LeHHbIX
6ymar, KoTMpyeMbIX Ha TOProBbIX N0LLaAKaX, MPOM3BOANTCA B CPOKM, NPeAyCMOTPEHHbIE YCI0BUAMM COBEPLLEHUA
COENOK Ha TOProBbIX NAoWaaKax. Peannsauma MHbIX LEHHbIX Bymar ocyLLecTBAAETCA B 3aBUCUMOCTU OT PbIHOUYHOM
KOHbIOHKTYPbI.

6.6. KAMeHT noHWMMaeT WM cornawaetca C Tem, 4YTOo YNpasAaAwlWMiA He B COCTOAHUW NPeaycMoTpeTb U
npeaynpeanTb KnneHta 060 Bcex BO3MOMKHbIX pUCKax. KANEHT CHUMaET ¢ YNpasaatoLLero BCAKYI0 OTBETCTBEHHOCTb
NPy BO3HWMKHOBEHMU 3TUX PUCKOB, 38 MCKIIOYEHMEM Cay4vaeB, NMPeayCMOTPEHHbIX B HacTosAwem [lorosope u
OeNcTByIOLEM 3aKoHoAaTenbcTee PO.

6.7. HacTtoAawmm KnneHt noaTBePXKOaeT, YTO HACTOALWLAA AEKﬂapaLl,Mﬂ emMmy ACHa U NOHATHA, Ha BCE BO3HUKLWINE
Yy KnueHnta BOMPOCHbI O PUCKAX, ONNCAaHHbIX B HaCTO‘r'ILLI,e17I ﬂ,eKnapau,MM, OH NONy4YnUn pasbACHEHNA Y ynpaBnmou.l,ero
WUN KOHCYNbTaHTa, Cneunaan3npyrouleroca Ha COoTBeTCTBYOWNX BOMPOCax.
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Yuumesiean ebiweusnoxceHHoe, KaueHmy pexkomeHOyemcs 6HUMAmMesibHO pdccmompeme 80Mpoc O MOM,
A6AAIOMCA AU PUCKU, BO3HUKAIOWUe npu nposeedeHuu onepayuii Ha pUHAHCOBOM pPbIHKe, npuemaemMmoiMu ¢
y4emom uHeecmuyuoHHbIX yesneli u huHaHcosbix 8o3moxcHocmeli Knuenma.

Hacmosawas fleknapayua He umeem ceoeii yenavio 3acmasume KnueHma omkasameca om ocyujecmeneHus
onepayuli Ha poiHKe YeHHbIXx bymaz, a Nnpu3eaHa NOMo4b OyeHUMb UX PUCKU U omeemcmeeHHOo nodolimu K
peweHuto eonpoca o ebibope Cmpameauu ynpaeneHus u ycnoeuli Jo2zosopa ¢ Ynpasnarouum.



Ilpunoscenue Nel0
K /loroBopy 10BepHTEILHOTO YIPABJIEeHHUsI HEHHBIMU OyMaramMu

OOPMA
3AIIPOC KIIMEHTA O ITPEJOCTABJIEHUU OTUYETA
r. Mocksa «_» r.
, ABnaAoWmiica KnmeHTom cornacHo [1oroBopy [0BepUTENIbHOMO yrnpasieHun
UEeHHbIMX Bymaramm OT «__ » r. Ne __ (manee - [orosop), npocut Obuiectso c
OrpaHMYEHHOM OTBETCTBEHHOCTbIO «Ynpasasatowasa KomnaHua MPOMCBA3b», asnatoweeca Ynpasaawowmm Mo
yKasaHHomy [lorosopy, npefoctaBute OTYET Ha «__ » r. (ecau makas dama He yKA3aHA - HA

damy rnonyyeHuUAa 3anpoca Ynpasaatouum).

|:| Ha 6ymaxkHOM HocuTene

YKasaTb agpec

nnun

]

YKasaTb agpec 3I'IEKTpOHHOl71 noYyTbl

Mo 3neKTPOoHHOM noyTe

Ynpasasirommii Kauenrt




Hpunoowcenue Nell
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

D®OPMA
TPEBOBAHMHME O BBIBOJAE AKTUBOB
r. Mocksa «_» r.
Hactoawmm , ABnaowminca KnmeHtom cornacHo [oroeBopy [0OBEPUTENBHOIO
ynpaBaeHusa LLeHHbIMKM Bymaramu oT «___ » r. Ne __ (pmanee - Oorosop), ysegomnset

O6uwecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YnpaBnstowasa KomnaHua [MPOMCBA3b», sasnstoweecs
YnpasnAwWwmMm no ykKasaHHoOMy [JoroBopy, O CBOEM HaMepeHUU U3bATb B MOpPALKE U CPOKW, YCTAaHOBJIEHHbIE
YyKa3aHHbIM [JoroBopom, ciegytowme AKTUBbI Ha CHETA, OTKPbLITbIE HA MOE MMA MO YKAa3aHHbIM HUXKE PEKBU3UTAM:

HanmeHoBaHue n onncaHue Cnocob JlanHble, He00X0AUMBIE 1JI51 H3bSITHS
AKTMBOB, Nogaexawmnx N3bATUI0 U3bATUA AKTHBOB
[eHexHble cpeacTsa Ha Cymmy BesHanuyHbIl | BaHKOBCKUI cyeT KnuneHTa:
py6. nepesos,
OEHEKHbIX
cpeacTs

Haznauenue nnatexa: Bo3BpaT AKTUBOB U3
JIOBEPUTENBHOIO ylpasieHus 1o Jlorosopy
JIOBEPUTENBHOTO YIIPaBJIECHUSI LIEHHBIMU

Oymaramu oT « » r.
Ne .
LleHHble 6ymaru cornacHo nepeyHto Cyet geno Ne , OTKPbITbI/ B Aen03nTapuu:

(C YKa3aHnem asMUTEHTa, BU4a,

KaTeropuu, Tmna, Homepa
rocyAapCTBEHHOW pernctpaumm, —
Ko/MyecTBa):

OcHoBaHue nepesoda UeHHbIX 6ymar:

JenosuntapHbIn AOroBOP OT «___ »
r. Ne ;

MeaenosuTapHbIii 4OrOBOP OT € »
r. Ne ;




[loroBop 40BEPUTENILHOTO YNPaBAEHUS LEHHbIMU
bymaramm oT «___ » r. Ne




Ilpunoscenue Nol2
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu
OOPMA

AKT O BO3BPATE AKTHUBOB U3 TOBEPUTEJIBHOI'O YIIPABJIEHUSA
K IJ0I'OBOPY JOBEPUTEJIBHOI'O YIIPABJIEHUS HEHHBIMU BYMAI'AMHAX
OT « » 20 o Ne -y
r. MockBa « » T.

OOmiecTBO ¢ OrpaHUYEHHONW OTBETCTBEHHOCThIO «Ympapistomas kommnanus [IPOMCBS3by,
UMEHyeMoe Jjaniee Y paBIIsiouii, BO3BpaIaeT , IMeHyeMoMy(oif) nanee Knuenr, u3
JIOBEPUTENILHOTO yIpaBieHus [lenexxubie CpelicTBa Ha CyMMYy:

HIIH®POH
IIPOITHCHIO
PBIHOYHAA
IIEHA
IIEPEJTABAEMBbIX
AKTHBOB

ynpaBJ’IHIOH_[Hﬁ BO3BpaliacT KHI/IGHTy U3 JOBCPUTCIIBHOI'O YIIPABJICHHUA CIICAYIOIIHNEC HGHHBIC BYMaFI/I:

banaHcoBas
HanmeHoBaHue, BMA, KaTeropuma (TMn) LeHHbIX bymar,
cToMmocTb | PblHOYHas LeHa
3MUTEHT, UHble He0BX0AMMble CBEAEHUA C YHETOM KonunuecTso
. . LLeHHbIX LeHHbIX Bymar
cneundunkmn nepesasaemont LleHHon bymaru
bymar
HUTOI'O:
Hroro:
Henexnbie Cpencrsa B cymme
banmancoBas croumocts LleHHbIX bymar
Prinounas nena Llennsix bymar
OcHoBanue Juis nepegayl AKTUBOB -
Ynpasasirouuii Kauenrt




POPMA

Ilpunoscenue Nel3
K /loroBopy 10BepHTEILHOTO YIPABJIEeHHUsI HEHHBIMU OyMaramMu

OIIMCAHUE

NuauBuayanbHOl cTpaTeruu MHBECTUPOBAHUS

Bajrora cuera

MunuMajabHas CymMMa
HHBCCTHPOBAHMSA

JonoJsHuTeIBbHOE
BHeCeHHe JIeHeKHbIX
CpeACTB B EPHOJ
neiicrBusi Jlorosopa 1Y

YacTuuHoe U3bSITHE
(BbIBO) AKTHBOB B
Mepuox AecTBUs
Jorosopa Y

H3menenue crparerum
YupaBJieHUsA

IIpoaonranus {orosopa

Ay

Cnoco0 ynpasJjeHus

NuBecTHIMOHHBINA PO UIL

MHBECTUIIMOHHBIN TOPU3OHT

O)KI/II[aeMaH JO0XOOHOCTH

Jlonyctumslii puck™

Omnwucanue 10MycTUMOTO
pucka*

* onpenenseTcs s HeKBATU(PUIMPOBAHHBIX HHBECTOPOB

NMHBECTUIIUOHHASA JEKJIAPAIIUSA
NuauBuayaabHOi MHBECTUIHOHHOM CTPAaTeruun

1. O0beKkTHI HHBECTHPOBAHUS

ITepeyenb AKTHBOB, KOTOPBIE MOTYT OBITH IepeJaHbl Y IPABJSIIOLIEMY B 10BePUTEIbHOE

ynpasJjienne Knuenrom

Ilepedens (cocTaB) AKTHBOB, KOTOpPbIE BIIpaBe NPUOOpeTaTh Y NPABJISOIIMA NPU
OCYHIECTBJICHHH AeSITeIbHOCTH 10 YNIPABJIECHUIO IEHHbIMH OyMaramu




Buanl AKTHBOB

IlepeyeHb IMUTEHTOB MJIU IPYII SMUTEHTOB, YbHU
HeHHbIe O0yMaru MOryT SIBJATHCS 00beKTaMu
ylpaBJjieHHs, 110 0TPACIEBOMY MUJIH HHOMY
NMPU3HAKY (COIIACOBBLIBAETCH MO TPEOOBAHUIO
Kinenra)

I_IeHH])Ie 6yMarn, JIOHyIIIeHHbIe/He AONYIICHHbIC
K TOopram, BKJIIOUEHHbI¢/HEe BKJIIOYEHHbIE B
KOTHPOBAJIBbHBIC CIIUCKHA

IlepeyeHb OpUAHYECKUX JUIL (TPYIIT
OPUINYECKHUX JIUI 110 ONpeAe/IeHHOMY
NMPU3HAKY), YbH IleHHbIe OyMaru B
JOKYMeHTapHoil popMe, He SIBJISIIOLIHECS
IMHUCCHOHHBIMH, BIIPaBe NPUOOPETATH
Yupasasirommii

Bujabl neHHbIX OyMar B 10KyMeHTapHoii opme,
He SBJSIOIHECs] IMHUCCHOHHBIMH, KOTOPbIE
BIIpaBe NpuodperaTrs YNpaBIsaOMMi

CTpyKTypa AKTHBOB, KOTOPYIO 00513aH NOJAEPKUBATH Y NIPABJIAIOIIMN B TCYeHUE
CpoKa JeiicTBus HacTosiniero Jlorogopa

I[CHCH(HBIC cpeacrea Ha CUETAX U BO BRJIaJax B
KPE€AUTHBIX OPraHu3anuax

Oo0auranun

AKIHH

Ilennble OyMaru HHOCTPAHHBIX SMUTEHTOB

IIpousBoaHbIe (PMHAHCOBBIC HHCTPYMEHTBI

Ol"paHI/I‘leHI/IH Ha COOTHOIICHUE MEKAY HEHHBIMHA
6YMal"aMI/l Pa3IMYHBIX DOMUTCHTOB

Buasl caesiok, KoTopbie YNpasasilOluil BipaBe
3aKJII04ATh ¢ npuHaIexammumn Kianenry




AKTHBaMH, HAXOAAUIMMHMCS B 10BePUTEIbHOM
ynpaBJieHHH

OI‘paHH‘leHI/IH Ha COBEpIICHUE yrlpaB.]'lﬂIOIIIHM
OTACJBbHBIX BUA0B CA€JOK C IPUHAAJICKATMUMU
KHI/IeHTy ARTI/IBaMI/I, HaxoadamuumMucHd B
AOBEPUTECJILHOM YIIPaABJICHUU

(COFJ’[aCOBLIBaeTCH mo TPQGOBaHI/IIO KJ’IHeHTa)

B03MOKHOCTD 3aKJII0OYEHUS yl'lpaB.]IﬂIOIIII/IM
CA€EJIOK Ha TOprax opranu3aropa TOproBJjii Ha
PBIHKE HEHHBIX 6yMar

B03MOKHOCTD 3aKJII0YEHUS] YHpaBJIﬂlOIIII/IM
CA€EJIOK HE HA TOprax opraHv3aTopa ToproB/ii Ha
PBIHKE HEHHBIX ﬁyMar

B03MOKHOCTD 3aKJII0YEHUS] yl'lpaBJIﬂlOlIII/IM
6I/Ip)ReBbIX CPOYHBIX KOHTPAKTOB

B03MOKHOCTD 3aKJII0YEHUS yl'[paBJIﬂlOlIII/IM
BHeﬁI/Ip)KeBI)IX CPOYHBIX KOHTPAKTOB

Hacrosmass MuBecTHIIMOHHAs Jekjiapanus AeMCTBYeT B TeueHue cpoka naeiictBus JloroBopa
JIOBEPUTEIILHOTO YIPaBJICHUs IIEHHBIMU Oymaramu, B TOM 4YHCJIe B Clydae MPOJJICHHUS] CPOKa JEHCTBUS
ykazaHHoro Jlorosopa.

VYnpasnstomuii Knuent




IHpunooscenue Neld
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

OMUCAHUE
CTaHgapTHO MHBECTULMOHHOM CTpaTerum

Poccuiickme aKumMmu aKkTUBHOE ynpaBaeHue

Llenb MHBeCTUpOBaHUA

MonyyeHne ¢GMHaAHCOBOrO pesy/sbTaTta, MPEeBbIWAOWeEero AOXOAHOCTb
nHaekca MMBE, Ho npu 6osiee HU3KOM BONAaTUAbHOCTU NopTdens.

MpuHUMNbI ynpasneHus

AKTMBHOE YynpaB/ieHME Ha pPbIHKE aKUM C Uenblo NoayyeHus
dMHaHCOBOro pesynbTaTa, MNPEeBbIWAOLWEro AO0XOAHOCTb WHAEKCa
MMBB, Ho npu 6osee HU3KOM BoMATUAbHOCTM NopTdens. Ctpaterua
npeanonaraet nHesectupoBaHue ot 0% go 100% aktnusos nopTtdens B
JNIMKBUAHbIE POCCUMCKME aKLMM, a TaKXKe gMHAMUYECcKoe yrnpaB/eHune
OEHEeXKHOW No3numnen.

Mpodunb KnneHTa

CtpaTterna opueHTUpOBaHa Ha MHBECTOPOB, OXUAAOLWMUX aKTUBHOTO
ynpasneHua noptdenem nNpu cpegHem YPOBHE  BOMATU/IbHOCTM.
NHBecTop gonxeH 06/1a4aTb YMEePEeHHOW TONEPAHTHOCTbIO K PUCKY,
CTpeMNEHNEM K noJsly4eHuto [oxonaa, NpPeBbILAOWEero
Pe3yNbTaTUBHOCTb MHAEKCOB.

Baniora cuerta

py6au

MuHMManbHaa cymma
MHBECTUPOBAHUA

3 000 000,00 pybneit

JononHutenbHoe BHeceHUe MNpeaycmatpusaeTca
AEHEXHbIX CPeACTB B Nepuog,
aencrema forosopa AY
YactuuHoe usbatue (Bbisoa) MpeaycmaTpuBaeTcs
AKTMBOB B Nepuoga, AeicTeusn
Aorosopa AY
MU3meHeHue cTpaterum MNpeaycmatpusaeTca
ynpasneHus
MponoHrauyua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE
MHBeCTULMOHHDBI npodunb

MNHBECTULMOHHBIV ropM3oHT | 3 roaa

Onaaeman AOXOAHOCTb

Kntoueas ctaBka baHKa Poccun + 6% (B pyb.asix) 6e3 yueta Hanoros u
BO3HarpaxkaeHua Ynpasnstowein komnaHuu (6e3 yyeta pucka gedonta
KOHTpareHTa/amuTeHTa)

Jonyctumblin puck

0,3

Onucanue A0NyCTUMOTro pucka

yMEDEHHbIﬁ PUCK, BOSMOXHOCTb CHUXEHNA CTOMMOCTU FIOpTd)eﬂFl Ao
30% ot nepBoOHA4Ya/IbHbIX MHBeCTMLI,Mﬁ Ha MHBECTULMNOHHOM rOpU3oHTE
C FIOI'IpaBKOﬁ Ha BBO4bI-BbIBOAbl aKTUBOB

UHBECTUUMOHHAA OEKNIAPALUA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum

PoccuMACKME aKLIMM aKTUBHOE ynpaBieHue

O6beKTbl UHBECTUPOBAHUA




MepeuyeHb AKTMBOB, KOTOPble MOTYT 6bITb NepegaHbl YNpaBasiowemMy B 4,0BEPUTEbHOE YNpaBJieHue

KnneHtom

LleHHble Bymaau u [eHexHbie Cpedcmeaa, npedHa3Ha4YeHHble 0758 UHBeCcmuposaHus 6 LleHHbie Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbIe BNpase npuobpeTaTb YNpasAAoWMA NPU OCYLLECTBEHUN

[eATeNbHOCTU NO YyNPaBAeHUIO LleHHbIMK Bymaramu

Buabi AKTUBOB

[JeHexHble CpeacTBa Ha cyeTax M BO BKNAAaX B KpeAUTHbIX
opraHusaumax

AKUMH

Mpoun3BoaHble GUHAHCOBbIE MHCTPYMEHTDI

MNepeyeHb SMUTEHTOB UK rpynn
3MUTEHTOB, UbM LieHHble bymaru
MOTYT ABAATbCA 06beKTamu
ynpasieHus, No 0TPac/ieBoMy Uan
MHOMY NPU3HAKY (coanacoebieaemcs
no mpebosaHuto Knuesuma)

HeT orpaHnuyeHumn

LleHHble 6ymaru, gonyweHHble/He
OONYyLLEHHbIE K TOpram,
BK/IlOUYEHHble/He BKAIOUYEHHbIE B
KOTUpPOBaJibHble CNUCKU

LleHHble Bymaru, onyweHHbIe U He AONYLLEHHbIE K TOpram,
BK/HOYEHHbIE U HE BK/IOYEHHbIE B KOTUPOBA/IbHbIE CMUCKK

MepeueHb OpuAUYECKUX nuy (rpynn
OPUANYECKUX UL, No
onpeaeneHHOMY NPU3HaKy), YbM
UeHHble 6ymaru B 4OKyMeHTapHOM1
dopme, He aBaAOWMeca
3MMUCCUOHHbIMMU, BNpase npuobpeTaTb
Ynpasnsaiowumn

HeT orpaHuyeHuit

BuAabl LeHHbIX 6ymar B
AOKyMmeHTapHou popme, He
ABNAIOWMECA IMUCCUOHHDBIMM,
KoTopble Bnpase npuobpeTtaTtb
Ynpasnsatowui

HeT orpaHunyeHum

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH nogaep>KuBaTb YNpaBaaiowmii B TeueHMe CpoKa AeincTema

HacToAwero floroeopa




[eHexKHble cpeacTBa Ha cyeTax U BO
BKN1agax B KpeguUTHbIX opraHusaumax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

MpoussoagHble pUHAHCOBDbIE
MHCTPYMEHTDI

Min 0%, Max 100%

OrpaHu4YeHus Ha COOTHOLEHUE
MeXAy ueHHbIMKU bymaramum
Pa3NYHbIX IMUTEHTOB

Ynpasnsatowmit Bnpase nHBectupoBaTb A0 100% oT cToMmocTu
AKTWBOB B LieHHble Bymarm o4HOro sSMUTEHTa.

Buabl caenok, Kotopble
Ynpasastowmii Bnpase 3aKA04aTb €
npuHagnexawmmm Knuenrty
AKTMBaMM, HAXOZALMMMUCA B
AOBepUTEIbHOM YNnpaBaeHUN

Bce BuAabl cAenoK, KOTOpble COOTBETCTBYIOT AEWCTBYHOLLEMY
3akoHogatenbcTBy Poccuiickont ®depepaumm M ycnoBUAM
[JoroBopa [oBepUTENbHOIO YNpaBaeHUA LeHHbIMU Bymaramu,
B TOM YMCae Kynaa-npogarka weHHblx 6ymar, caenkm PEMO u

np.

OrpaHuyeHus Ha coBeplueHue
Ynpaenawowmm otTaenbHbIX BUAOB
CAENOK C NpuHagnexawmmmn Knnenrty
AKTMBaMM, HAXOAALWMMUCA B
AOBEPUTENbHOM ynpaB/ieHUn

(coanacoswbieaemca no mpeboeaHuio
Knuenma)

HeT orpaHunyeHuit

B0O3MOXXHOCTb 3aK/IlO4EHUA
Ynpasnsiowmm caenoK Ha Toprax
opraHu3aTopa TOProBJ/iM Ha PbIHKe
LeHHbIX 6ymar

Ja

BO3MOJKHOCTb 3aK/l0UEHUA
YnpasnsowWmMm CAENOK He Ha Toprax
OpraHu3aTopa TOProBaAU Ha PbiHKe
LeHHbIX 6ymar

Ja

BO3MOJKHOCTb 3aK/l0UEHUA
Ynpasnsaowmm 6UpKeBbIX CPOUYHbIX
KOHTPaKTOB

Ja

BO3MOJKHOCTb 3aK/l0UEHUA
Ynpasnsatowmm BHebMprKeBbIX
CPOYHbIX KOHTPAKTOB

Ja




Ilpunoswcenue Neld
K JIoroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OymMaramu

ONMUCAHUE

CTaHAApPTHOM MHBECTULMOHHOW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB

CbipbeBble pblHKK

Llenb MHBeCTUpOBaHUA

HOHVHGHME A40oXo4da B pe3ynbrate MHBECTUPOBAHNA B UHOCTPAHHbIE
dKTUBbI, CBA3aHHbIE C CbipbeBbIMU OTPAC/IAMMN.

MpuHUMNbI ynpasneHus

NHBecTupoBaHue B bupkesble doHAbl (ETF) KomnaHWit cbipbeBoro
CeKTopa, a Takke ETF Ha cbipbe. MoKynKa oTAebHbIX aKLUi
CbIPbeBbIX KOMMAHUM C MaKCUMAIbHOM Jonen amuTeHTa B 15% oT
cToumocTun noptdens. lonyckaerca npuobpeteHme ¢pbio4epcos U
OMUMOHOB Ha CbIpbe.

Mpodunb KnneHTa

CrpaTterns opMeHTUpPOBaHa Ha MHBECTOPOB, ABAAIOLLMXCSA
KBaNMOULMPOBAHHBIMU MHBECTOPAMM, C BbICOKOM TOIEPAHTHOCTbLIO K
PUCKY, eNaloLWmx NHBECTMPOBaTb CPeACTBA B MHOCTPAHHbIE aKTUBbI,
CBAA3aHHbIE C CbIPbEeBbIMM OTPACAMMU, HE MEHEE YEM Ha rod,

Baniora cuerta

ponnapol CLLIA

MuHMManbHaa cymma
MHBECTUPOBAHUA

50 000,00 gonnapos CLLA

[ononHuTenbHoe BHeceHue MpeaycmaTpmsaeTca
AEHEeXHbIX CPeACcTB B Nepuoga,
aencrena orosopa AY
YactuuHoe usbatue (Bbisoa) MpeaycmaTpuBaeTca
AKTMBOB B Nepuoga, AeicTeusn
Aorosopa AY
MU3meHeHue cTpaterum MNpeaycmatpusaeTca
ynpasaeHusA
MponoHrauyua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE
MHBeCTULMOHHDBI npodunb

MNHBECTULMOHHBIV ropM3oHT | 3 roaa

OXnpaemana 4OXO04HOCTb

15% (B ponnapax CLUA, rogosbix) 6€3 yueta Hanoros u
BO3HarpakaeHua Ynpasaawouien kKomnaHmm (6e3 yyeta pucka
AedonTa KoHTpareHTa/smuTeHTa)

WHBECTULUUOHHAA OEKNAPALINA

CTaHAApPTHOM MHBECTULMOHHOMW CTPaTerMm A KBaiMpuuMpoBaHHbIX MHBECTOPOB

CbipbeBble PbIHKU

O61beKTbl MHBECTUPOBAHUA

MepeuyeHb AKTMBOB, KOTOPble MOTYT 6bITb NepesaHbl YNpaBasiowemy B f,0BEPUTENbHOE YNpaBJieHue

KnneHtom

LleHHble Bymazu u LeHexcHole Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LieHHble bymaau.




MepeueHb (cocTaB) AKTUBOB, KOTOpbIe BNpaBe NpuobpeTaTb YNpasAAOWMA NPU OCYLLECTBAEHUN

[eATeNbHOCTU NO YyNPaBAeHUIO LleHHbIMK Bymaramu

Bupgbl AKTUB0B

JeHexxHble CpeacTBa Ha cHeTax M BO BKIa4aX B KpeaAUTHbIX
OopraHu3aumsax.

LleHHble EyMaI'M MHOCTPAHHbLIX SMUTEHTOB.

MepeyeHb 3IMUTEHTOB MAK rpynn
3MUTEHTOB, YbM LieHHble 6ymaru moryT
ABNATbCA 06beKTamu ynpassieHus, no
OTpacneBoMy UM MHOMY NPU3HAKY
(coznacoswvieaemca no mpeboeaHuro
Knuenma)

HeT orpaHunyeHuit

LleHHble 6ymaru, gonyuieHHble/He
[ONYLUEHHbIE K TOPram,
BK/IlOUYEHHble/He BKAIOUYEHHbIE B
KOTUPOBaJIbHble CMIUCKU

LeHHble Bymaru, 4onyLleHHble U He AONYLIEHHbIE K TOpram,
BK/IIOYEHHbIE M HE BKIHOYEHHbIE B KOTUPOBAJIbHbIE CMUCKU

MepeyeHb OpUAKYECKUX nuy, (rpynn
IOPUANYECKUX /UL, NO onpeae/ieHHOMY
NPU3HaKY), UbM LEeHHble Bymaru B
AOKyMeHTapHoit popme, He
ABNAIOWMECA IMUCCUOHHBIMU, BNPaBe
npuobpertatb Ynpasaawowmi

HeT orpaHnuyeHumn

Bupgbl LeHHbIX 6ymar B OKYMeHTapHOoWM
dopme, He ABaAOWMeEcA
3MMUCCUOHHbIMM, KOTOpbIE Bnpase
npuobpertatb Ynpasaawowmi

HeT orpaHuyeHuit

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH noaaep:KMBatb YNPaBAaIoOLWMA B Te4eHUe CPOKa AeNCcTBUA

HacToAuwero [lorosopa

JeHeXHble cpeacTBa Ha cyeTax U BO
BK/1agax B KPpeAUTHbIX opraHusaymnax

Min 0%, Max 100%

LleHHble 6ymarn MHOCTPAHHbIX
3MUTEHTOB

Min 0%, Max 100%

OrpaHuYeHus Ha COOTHOLLIEHUE MeXKAY
UeHHbIMM Bymaramm pasInMUHbIX
3MUTEHTOB

100% ot
CTOMMOCTUN AKTUBOB B LieHHble BymarM o4HOro SMUTEHTA.

Ynpasnswowmii  BNpaBe WMHBECTMPOBaTb A0




Bupabl caenok, Kotopbie Ynpasasiowuii
Bnpase 3aK/A4aThb C
npuHagnexxawmmm KnneHty AKtusamm,
HaxoAALWMMMUCA B A0BEPUTE/IBHOM
ynpaBaeHuu

Bce BMAbI coeNoK, KOTOpble COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHogaTenbcTBy Poccuitickolt degepaumm M ycnoBuam
Jorosopa
bymaramun, B TOM 4YMCAe Kynas-npogaka UeHHbIX Bymar,

OOBEPUTENIBHOTO  YNpPaBAEHUA  LLeHHbIMMU

caoenkm PEMO v np.

OrpaHuyeHuA Ha coBepLieHue
YNpaenalowWwmm oTAaeNbHbIX BUAOB
CAENOK C NpUuHaanexKawmmm KnueHty
AKTMBaMM, HAXOAAWMMMUCA B
[,0BepUTeNIbHOM ynpasieHUuun

(coenacoswbieaemca no mpeboeaHuio
Knuenma)

HeT orpaHunyeHuit

B0O3MOKHOCTb 3aKNOYEHUSA
Ynpasnaowmm caenoK Ha Toprax
OpraHuM3aTopa TOProB/n Ha pbiHKe
LeHHbIX 6ymar

[a

B0O3MOXXHOCTb 3aK/IlO4EHUA
Ynpasasiowmm caenoK He Ha Toprax
OpraH13aTopa TOpProB/iM Ha pPblHKe
LeHHbIX 6ymar

[a

BO3MOXHOCTb 3aKN0UEHUA
Ynpasnsaowmm 6MpKeBbIX CPOUHDbIX
KOHTPaKTOB

Het

BO3MOJKHOCTb 3aK/I0YEHUA
Ynpasnstowmm BHe6MpKeBbIX CPOUHbIX
KOHTPAKTOB

Het




Ilpunoscenue Nel6
K /loroBopy 10BepHTEILHOTO YIPABJIEeHHUsI HEHHBIMU OyMaramMu

ONMUCAHUE

CTaHAApPTHOM MHBECTULMOHHOW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB

CTPYKTYpHbIe NPOAYKTbI C YCIOBHOI 3alLUTON KanuTana

Llenb MHBeCTUpOBaHUA

MonyyeHue goxoaa B c/iyyae peannsaummn BbIbpaHHOrO PbIHOYHOTO
cueHapwus ans 6a3oBOro akTMBa NPON3BOAHOIO PUHAHCOBOTO
WMHCTPYMEHTa C YYETOM pUCKa NOTEPU YAaCTN MHBECTUPYEMOTO
KanuTa/jia B C/ly4ae, ec/iv Takol PbIHOYHbIN cUeHapuii He byaeT
peann3oBaH.

MpuHuMnbl ynpasneHus

[JonrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NMPOAYKTbI C
YC/IOBHOM 3aLlUTOM KanuTana, SMUTUPYyeEMble MEXKAYHAPOAHbIMM
OUMHAHCOBbLIMU MHCTUTYTAMM.

Mpodunb KnneHTa

CtpaTerna opueHTMpOBaHa Ha MHBECTOPOB, ABAAIOLLMXCA
KBanMOULUMPOBAHHBIMU MHBECTOPAMM, OXKMAAOLWMX NOAYYEHME
[0X0/a B c/ly4ae peannsalmm BbIbpaHHOrO PbIHOYHOIO CUEHapma ans
6a30BOro akTMBa, M FOTOBbIX MPUHUMATL Ha cebs PUCKM NOTEPU YacTu
WHBECTMPYEMOTO KanuTasia B C/ly4ae, eC/i TaKoM PbIHOYHbIM
CLLeHapwuit He byaeT peann30BaH.

Baniota cuerta

ponnapol CLLIA

MuHMManbHaa cymma
UHBECTUpoBaHUA

30 000,00 ponnapos CLLUA

[JononHutenbHoe BHeceHue MpeaycmaTtpusaeTca
AEeHeXHbIX CpeacTB B nepuog,
peiicteua florosopa AY
YacTuuHoe nsbvatue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoa AencTemn
Aorosopa AY
M3meHeHue cTpaTterum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauua Jorosopa AY MpeaycmatpusaeTca
Cnocob6 ynpaBneHus AKTMBHOE
MHBecTULMOHHDIN Npodunb

MNHBECTULMOHHBIV ropM3oHT | 3 roaa

Onaaeman A0XOAHOCTb

3% (B gonnapax CLUA, rogoBbix) 6e3 yyeTa Haforos U
BO3HarpaxkaeHua YnpasaswlLLen KomnaHum (6es yyeta p1cka
AedonTa KoHTpareHTa/smuteHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLIMpOBaHHbIX UHBECTopoB

CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aWMUTOM KanuTana

O61beKTbl UHBECTUPOBAHUA

MepeuyeHb AKTMBOB, KOTOPble MOTYT 6bITb NepegaHbl YNpaBasiowemMy B f,0BEPUTEIbHOE YNpaB/eHue

KnueHtom




LieHHbie Bymaau u [eHexcHble Cpedcmea, npedHa3HaYeHHble 015 UHBECMUPOBAHUA 8 UeHHble bymaau.

MepeueHb (cocTas) AKTMBOB, KOTOpPbIe BNpaBe NpuobpetaTtb YNpasasaowWwmMii Npu ocyL,ecTBAeHUU
AeATeNbHOCTU MO YyNpPaB/IeHUI0 LeHHbIMU Bymaramu

Bupgbl AKTUBOB

[eHexHble CpeacTsa Ha cyeTax U BO BK1agax B
KPEeAUTHbIX OpraHM3aLmax

LleHHble Bymarn MHOCTPAHHbIX SMUTEHTOB
MpounsBoaHble GUHAHCOBbLIE MHCTPYMEHTDI

MHocTpaHHble PUHAHCOBbIE MHCTPYMEHTLI, He
KBaNMOULMPOBAHHbIE B Ka4ecTBe LieHHbIX bymar

MepeyeHb 3IMUTEHTOB UMW FPYNN SMUTEHTOB, YbM
UeHHble 6ymaru moryT ABNATLCA 06beKTamum
ynpaBaeHus, No 0TPac1eBOMY UM UHOMY NPU3HAKY
(coenacoebieaemca no mpeboeaHuto KnueHma)

HeT orpaHunyeHuit

LleHHble 6ymaru, gonyweHHbie/He AonylieHHble K
TOopram, BKAlOUYEHHble/He BKAIOUYEHHbIE B
KOTUPOBaJibHble CNUCKKU

LeHHble Bymaru, AonyLweHHble U He AOoMNYyLWEHHbIe K
TOpram, BK/IIOYEHHbIE U HE BK/IKOYEHHbIE B
KOTMPOBasIbHbIE CIUCKM

MepeyeHb OPUANYECKUX UL, (rPYNN LOpUAUYECKUX
1L, No onpegeneHHOMY NPU3HaKY), UbM LieHHble
6ymaru B OKyMeHTapHoi popme, He asaaloWmnecs
3MMUCCUOHHDbIMM, BipaBe npuobpertatb
Ynpasnsaiowumn

HeT orpaHnuyeHum

Bupabl LEeHHbIX 6ymar B SlOKyMeHTapHo ¢opme, He
ABAAIOLWMECA SIMUCCUOHHBIMU, KOTOPbIE BNpaBe
npuobpetatb Ynpasnaowmii

HeT orpaHnuyeHum

CTpyKTypa AKTMBOB, KOTOpYI0 06:A3aH NoaaepKUBaTbh YNPaBAAIOLWMIA B TeUeHUE CPOKa geicTeua Joroeopa

LeHeHble cpeacTBa Ha cHeTaX U BO BKNagax B
KpeAUTHbIX OpraHu3aumnax

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPAHHbIX IMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 100%

MUHoCTpaHHbIe CbMHaHCOBbIe UHCTPYMEHTDI, He
KBaI'IMdJVIUMPOBaHHbIe B KayecTBe UeHHbIX 6ymar

Min 0%, Max 100%




Ol'paHM‘-IEHMFI Ha COOTHOLWWEeHUe mexay ueHHbimu

Ynpasnawowmit Bnpase wuHBecTMpoBatb o 100% ot

6ymaramu pas/iMuHbIX SMUTEHTOB CTOMMOCTM AKTMBOB B LeEHHble bymarn ofHOoro
3MUTEHTA.

Buabl caenokK, Kotopble Ynpasaaiowuii Bnpase Bce  BMAbl  CLENOK, KOTOpble  COOTBETCTBYHOT

3aK/I04aTb C NPUHaanexawmmm KnmeHry AencTBylolemy 3aKOHOAaTeNIbCTBY Poccuiickoit

AKTUBaMM, HAXOAALMMUCA B A,0BEPUTE/IBHOM
ynpaBneHuu

depepaunm n ycnosmam [loroBopa [0OBEPUTENIbHOTO
ynpaB/ieHMA LEeHHbIMW Bymaramm, B TOM 4uUcae Kynna-
npojaarka UeHHbIX bymar, caenkm PEMO v np.

OrpaHuyeHmnA Ha coBeplLueHUue YNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHaANEXKALLUMHU
KnueHty AKTUBamMM, HaXxo[ALLMMUCA B
AOBepUTEIbHOM ynpasBieHUn

(coanacoevieaemca no mpebosaruio KnueHmay)

HeT orpaHunyeHuit

B03MOXHOCTb 3aK/Il04EeHUA YNPABAAIOLWMUM CAENOK
Ha Toprax opraHu3aTopa TOpros/in Ha pbiHKe
LeHHbIX 6ymar

Ha

BO3MOJKHOCTb 3aK/1l0ueHUA YNPaBAAOLWUM CAEN0K
He Ha Toprax opraHM3aTopa TOProB/u Ha PbiHKe
LeHHbIX 6ymar

[a

B03MOXXHOCTb 3aK/Il04eHUA YNpaBAAIOWUM
6UpKeBbIX CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
BHE6UPKEBbIX CPOUHbIX KOHTPAKTOB

[a




Hpunoowcenue Nel'l
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

ONMUCAHUE

CTaHAApPTHOM MHBECTULMOHHOW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB

CTPYKTYpHbIe NPOAYKTbI C 3aLMTON Kanutana

Llenb MHBeCTUpOBaHUA

MonyyeHne foXxoA4a B CAyyae peanmsaunmn BbiIbpaHHOrO PbIHOYHOTO
cueHapus gna 6a30BOro akT1Ba NPon3BoAHOr0 GMHAHCOBOTO
MHCTPYMEHTA.

MpuHUMNbI ynpasneHus

NHBecTMpoBaHWe B PUHAHCOBbIE MHCTPYMEHTbI, B KOTOPbIX pasmep
[0X04a M CyMMa NoralleHns npueA3aHbl K 4OXOAHOCTM O4HOTO UK
HECKONbKUX PbIHOYHbIX aKTMBOB (aKUUK, 06anraLmm, BantoTHble
KypCbl, MPOLEHTHbIE CTaBKK, BUprKeBbIe TOBAPbI, KpeaUTHbIE PUCKM,
¢doHabl 1 ap.). OcHOBHanA YacTb KanuTana pasmellaeTcs B
eBpoobnraunmn. Takum obpasom, cTpaTerns 3almniiaeT
WHBECTUPOBAHHbIN KanuTa.

Mpodunb KnneHTa

CTpaTterna opMeHTMpOBaHa Ha NHBECTOPOB, ABNAIOLLMXCA
KBaNMPULUMPOBAHHBIMU MHBECTOPAMM, KeNaoLLMX NoNyYaTb
OUKCUPOBAHHbIN KYNOHHbIN SOXOA M OXUAAOLWMX NOYYEHUS A0X0A3
OT POCTa MHCTPYMeHTOB 6a30BOro akTUBA, a TaK¥Ke 3aLMUTbl
WHBECTUPYEMOrO KanuTana B C/ly4ae CHUMXEHUA MHAEKCa.

Baniota cuerta

ponnapol CLLIA

MuHMManbHaa cymma
MHBECTUPOBAHMUA

30 000,00 gonnapos CLLUA

JdononHutenbHoe BHeceHue MNpeaycmatpusaeTca
AEeHEeXHbIX cpeacTs B Nepuos,
aencrena forosopa AY
YactuuHoe usbatue (Bbisoa) MpeaycmaTpuBaeTca
AKTMBOB B Nepuog AeicTeus
Aorosopa AY
M3meHeHue cTpaterum MpegycmatpmsaeTca
ynpasneHus
MponoHrauua fJorosopa AY MpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHDBIN Npodunb

MHBECTULMOHHbIM TOPU30HT | 4 roga

Oxnaaeman A0XOAHOCTb

3% (B gonnapax CLUA, rogoBbix) 6e3 yyeTa Hasoros 1
BO3HarpaxkaeHua Ynpasnawouien kKomnaHmm (6e3 yyeta pucka
AedonTa KOHTpareHTa/sMmuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAApPTHOM MHBECTULMOHHOMW CTPaTerMm AnA KBaiMPuuMpoBaHHbIX MUHBECTOPOB

CTPYKTYpHble NPOAYKTbI C 3aLUTON KanuTana

O61beKTbl UHBECTUPOBAHUA




MepeuyeHb AKTMBOB, KOTOPble MOTYT 6bITb NepegaHbl YNpaBasiowemMy B f,0BEPUTEIbHOE YNpaB/ieHue

KnneHtom

LieHHbie Bymazu u [eHexcHbie Cpedcmea, npedHasHa4YeHHble 0715 UHBECMUPOBAHUSA 8 YeHHble bymaau.

MepeueHb (coctas) AKTMBOB, KOTOpble BNpase NpuobpeTtatb Ynpasaaiowmii Npy ocyLecTBieHnn

[eATeNbHOCTU NO YNPaBAEHUIO LleHHbIMK Bymaramu

Buabi AKTUBOB

JeHexHble Cpe,ﬂ,CTBa Ha CYeTax 1 BO BK/1a4aX B
KpeanTHbIX OpraHmn3aumnax

LleHHble Bymarn MHOCTPAHHbIX SMUTEHTOB
MpounssogHble GMHAHCOBbIE MHCTPYMEHTDI

MHOCTpaHHble GUHAHCOBbLIE MHCTPYMEHTLI, He
KBa/IMOUUMPOBaHHbIE B Ka4eCTBE LLeHHbIX bymar

MepeyeHb 3IMUTEHTOB MW FPYNN IMUTEHTOB, YbM
LeHHble Bymarm moryT ABnaTbca 06beKTamm
ynpasneHus, No oTpacneBoMy WU MHOMY
nNpu3HaKy (coznacoebieaemca no mpeboeaHuro
Knuenma)

HeT orpaHnyeHumn

LleHHble 6ymaru, gonyuieHHble/He aonyLeHHblIe K
TOopram, BKAlOUYEHHble/He BKAIOUYEHHbIE B
KOTUPOBa/ibHble CNCKKU

LleHHble Bymaru, gonyLeHHble U He 0Nyl EeHHbIE K
TOpram, BK/IOYEHHbIE U HE BK/IKOYEHHbIE B
KOTUPOBa/IbHbIE CMUCKM

MepeyeHb OpUANYECKUX auy (rpynn
IOPULUYECKUX UL, NO onpeaeneHHOMY NPU3HAKY),
YbM LEeHHble 6ymaru B 4OKymeHTapHoi popme, He
ABAAIOLWMECA SIMUCCUOHHBIMU, BNpaBe
npuobpetatb Ynpasnaowmii

HeT orpaHuyeHuit

Bupabl LeHHbIX 6ymar B SOKyMeHTapHo ¢opme,
He ABNAIOWMECA SMUCCUOHHDBIMU, KOTOPbIE BNpaBe
npuobpetatb Ynpasnaowmi

HeT orpaHuyeHnui

CTpyKTypa AKTMBOB, KOTOpYI0 06:A3aH NoaaepKUBaTbh YNPaBAAIOWMIA B TeUeHUe CPOKa geicTeua Jorosopa

LeHeHble cpeacTBa Ha cHeTaX U BO BKNagax B
KpPeAUTHbIX OpraHu3aumnax

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPAHHbIX IMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 100%




MHoCcTpaHHble PUHAHCOBbIE UHCTPYMEHTDI, HE
KBanuduumpoBaHHble B KaUecTBe LLeHHbIX bymar

Min 0%, Max 100%

OrpaHuuYeHUA Ha COOTHOLLEHUE MeXAY LieHHbIMU
6ymaramu pas/iMyHbIX SMUTEHTOB

Ynpasaswwmin  Bnpase wuHeBectMposatb Ao 100% ot
CTOMMOCTU AKTUBOB B LieHHble Bymarn 04HOro SMUTEHTA.

Bupabl caenok, Kotopbie YnNpasasiowmii Bnpase
3aKA04aThb ¢ NpUHaanexawmumm Knmenry
AKTMBaMMU, HAXOAALWMMUCA B [O0BEPUTE/IBHOM
ynpasneHuu

Bce BMNObl COENOK, KOTOpble COOTBETCTBYIOT

Aencreyrowemy Poccuitckoit

depepaunn n ycnosusam [loroBopa A0BEPUTENLHOMO

3aKOHOA4aTe/IbCTBY

ynpaB/ieHMA LeHHbIMW Bymaramu, B TOM 4Yucie Kynnas-
npoJaarka LUeHHbIx bymar, caenku PEMNO v np.

OrpaHuyeHnn Ha coBeplueHue YNPaBAAIoLWUM
OTAEeNbHbIX BUAOB CAENOK C NPUHAANEKALLUMM
KnneHTy AKTUBaMM, HaXOAALMMMUCA B
AOBEPUTENIbHOM ynpaB/iieHUn

(coenacoewbieaemca no mpeboeaHuto KnueHma)

HeT orpaHuyeHui

B0O3MOXHOCTb 3aKN04EeHUA YNPaBAAOLWUM
CAE/IOK Ha TOprax opraHM3aTopa TOpPros/au Ha
pbIHKE LeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/1I04eHUA YNPaBAAIOLUM
COEeNOK He Ha Toprax opraHM3aTtopa TOprosaun Ha
PbIHKE LeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/I04eHUA YNpaBaAOLWUM
6MP)KEBbIX CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
BHE6UPKEBbIX CPOUYHbIX KOHTPAKTOB

Ja




Ilpunoscenue Nel8
K /loroBopy 10BepHTEILHOTO YIPABJIEeHHUsI HEHHBIMU OyMaramMu

OMUCAHUE
CTaHgapTHO MHBECTULMOHHOM CTpaTerum

Poccuiickue pybnesble obanraumnm

Llenb MHBeCTUpOBaHUA

MonyyeHMe AoX0Aa OT POCTa CTOMMOCTU OBAUTaLMIA U KYNOHHbIX
BbIMAT NPY YPOBHE pUCKa, bonee HU3KOM, YeM NPU UHBECTULNAX B
aKkuuu.

MpuHUMNbI ynpasneHus

CTpaTterua npegnonaraet akTUBHOE ynpaB/ieHue aopauuei
noptdens, B 3aBUCUMOCTN OT KOHBIOHKTYPbI PblHKa. Bbibop
3MUTEHTOB MPOUCXOAUT HAa OCHOBE KPEeAUTHOro aHanusa

NHAMBUAYANbHbBIX KOMMAHWIA U aHaM3a COCTOAHWNA PbIHKA.

Mpodunb KnneHTa

CtpaTerma opueHTMpOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB,
enarowmx UHBeCTUPOBATb B pybieBble MHCTPYMEHTbI C
OUKCMPOBaAHHbIM AOXOA0M U OXKUAAMOLLMX OTHOCUTE/IbHO HU3KOM
BOJIaTUbLHOCTM NopTdENA, a TAKXKE A0XOAHOCTM, CONOCTaBMMOWM C
OENO3UTHBIMWU CTaBKaMM KPYMHEMULWNX POCCUMCKMX BAHKOB.

Baniora cuerta

py6au

MuHMManbHaa cymma
MHBECTUPOBAHUA

3 000 000,00 pybneit

JononHutenbHoe BHeceHue MpeaycmaTpmsaeTca
AEHEeXHbIX CPeaCcTB B Nepuoga,
aencrema forosopa AY
YactuuHoe usbatue (Bbisoa) MpeaycmaTpuBaeTcs
AKTMBOB B nepuog, aeictema
Aorosopa AY
MU3meHeHuMe cTpaTermmn MNpeaycmatpusaeTca
ynpasaeHusA
MponoHrauyua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE
MHBeCTULMOHHDBIN Npodunb

MHBECTULMOHHbIN rOpm3oHT | 3 roga

Onaaeman A0XOAHOCTb

Kntouesan ctasKka baHka Poccuu +2% (8 pybasax, rogosbix) 6e3 yyeTa
Ha/I0roB 1 BO3HarpaxkaeHua Ynpasnstowen komnaHum (6e3 yyeta
pucKa aedonTa KOHTpareHTa/amuTeHTa)

[onycTumbli puck

0,1

Onucanue A0oNyCTUMOTO pUCKa

HWU3KWIA PUCK, BO3MOXKHOCTb CHUMKEHMA CTOMMOCTK nopTdens Ao 10%
OT NepBOHaYaNbHbIX UHBECTULMIN HA UHBECTULIMOHHOM FOPU3OHTE C
MonpaBKOM Ha BBOAbI-BbIBOAbI aKTUBOB

UHBECTULUMOHHAA OEKNTAPALIUNA
CTaHQapTHOMN MHBECTULMOHHOM CTpaTermm

Poccuiickue pybnesblie ob6anraumnm

O61beKTbl UHBECTUPOBAHUA




MepeuyeHb AKTMBOB, KOTOPble MOTYT 6bITb NepegaHbl YnpasasiowemMy B J0BepUTe/IbHOe ynpas/ieHne

KnneHtom

LieHHbie Bymazu u [eHexcHbie Cpedcmea, npedHasHa4YeHHble 0715 UHBECMUPOBAHUSA 8 YeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbIe BNpase npuobpeTaTb YNpasAAOWMA NPU OCYLLECTBEHUN

[eATeNbHOCTU NO YNPaBAEHUIO LleHHbIMK Bymaramu

Buabi AKTUBOB

LeHexHble Cpe,ﬂ,CTBa Ha CYeTax U BO BK/1a4ax B
KpeauTHbIX OpraHn3aumnax

Ob6aunraumnm

MepeyeHb 3IMUTEHTOB MU FPYNN SMUTEHTOB, YbM
UeHHble bymaru moryT ABNATLCA 06beKTamum
ynpaBaeHus, No 0TPac1eBoOMY UM MHOMY NPU3HAKY
(coenacoevieaemca no mpeboeaHuio Knuenma)

HeT orpaHnuyeHumn

LleHHble 6ymaru, gonyweHHbie/He aonyuieHHble K
TOpram, BKAIOYEHHble/He BKAIOUYEHHbIE B
KOTUPOBaJibHble CUCKKU

LeHHble Bymaru, AonyLweHHble U He AoNYyLWEHHbIe K
TOpram, BK/IlOYEHHbIE U HE BK/IIOYEHHbIE B
KOTMPOBasIbHbIE CMIUCKM

MepeyeHb OPUANYECKUX UL, (rPYNN LOpUAUYECKUX
1L, No onpegeneHHOMY NPU3HaKY), UbU LieHHble
6ymaru B OKyMeHTapHoi popme, He asaaloWmnecs
3MMUCCUOHHDbIMMU, BpaBe npuobpertatb
Ynpasnsaiowumn

HeT orpaHnuyeHum

BuAabl LeHHbIX 6ymar B AOKYMeHTapHOMi ¢popme, He
ABNAIOWMECA IMUCCUOHHBIMU, KOTOpPbIE Brpase
npuobpetatb Ynpasnaowmii

HeT orpaHuyeHuit

CTpyKTypa AKTMBOB, KOTOpYI0 0653aH NOAAEPKUBATb YNPABAAIOLMUIA B TEUEHME CPOKA AeCTBUA HACTOALLLErO

JoroBopa

JeHeXHble cpeacTBa Ha cyeTax U BO BKAaAaAX B
KpeauTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6aurauun

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLEHUE MeXAY LieHHbIMU
6ymaramu pas/iMyHbIX SMUTEHTOB

7 0
Ynpasnawowmin Bnpase uHBecTuposatb o 100% ot

CTOMMOCTM AKTMBOB B LLEHHble 6yrv\arm OoAHOro

9IMUTEHTA.




Bupabl caenok, Kotopbie YnNpasasiowmii Bnpase
3aKA4aTb ¢ NpUHaanexawmumm Knmenry
AKTMBaMMU, HAXOAALWMMUCA B [O0BEPUTE/IBHOM
ynpasneHuu

Bce BMnAbl COENOK, KOTOpble COOTBETCTBYHOT

OENCTBYOLLEMY 3aKOHOZaTeNbCTBY Poccuitckoi
depepauun 1 ycnosmam [orosopa [0BepPUTENIbHOIO
yrpaB/ieHnsa LeHHbIMM Bymaramu, B TOM Yucsie Kynns-

npojaarka LUeHHbIx bymar, caenkm PEMO v np.

OrpaHuyeHusa Ha coBeplLueHue YNpasaaiowmm
OTAe/bHbIX BUO,0B CAENOK C NPUHAZeXaWMmm
KnueHty AKTMBaMU, HAXOAALLLMMMUCA B
[O0BEPUTENIbHOM yNpaBieHUn

(coenacoewvisaemca no mpeboeaHuio KnueHnma)

HeT orpaHunyeHuit

B03MOXHOCTb 3aK/Il04EeHUA YNPABAAIOLWMUM CAENOK
Ha Toprax opraHu3aTopa TOProB/au Ha pbiHKe
LeHHbIX 6ymar

Ada

B03MOXXHOCTb 3aK/l04eHUA YNPaBAAIOLWMUM CAENOK
He Ha Toprax opraHM3aTopa TOProB/in Ha pPbiHKe
LeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/1l04EeHUA YI'IpaBﬂFlI-OI.IJ,VIM
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
BHE6UPKEeBbIX CPOUYHbIX KOHTPAKTOB

Het




Ilpunoscenue Nel9
K /loroBopy 10BepHTEILHOTO YIPABJIEeHHUsI HEHHBIMU OyMaramMu

ONMUCAHUE

CTaHAApPTHOM MHBECTULMOHHOW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB

Espoobauraumu

Llenb MHBeCTUpOBaHUA

I'Ionyqume KYNOHHOIo Aoxoaa 1 poCta CTOMMOCTHN oGnmrau,mﬁ npu
YPOBHE PUCKa, bonee HU3KOM, HEM NPU UHBECTULMAX B aKLNN.

MpuHUMNbI ynpasneHus

CTpaTteruna npegnonaraet akTUBHOE ynpas/ieHue noptdenem c
KOHUEHTpaLMei Ha NMKBUAHbIX BbiNyCKax eBpoobaunraumii. B
3aBMCMMOCTM OT KOHBIOHKTYPbI PbiHKa YNPaBAAOWMIA AenaeT akueHT
160 Ha NepBUYHbIX Pa3MeLLeHUAX, TMBO Ha NOUCKE NHTEPECHbIX
BO3MOXHOCTEN Ha BTOPUYHOM pbIHKE. YNpaBaeHue AtopaLmeint TakxKe
OJVH M3 NOAX0A0B K yNpaB/ieHUo nopTdesiem npm COOTBETCTBYIOLLEN
KOHBIOHKTYpE pblHKA. OCHOBHbIM NOAXOAOM ABASETCA TLWATE/bHbIN
aHa/IN3 KpeguMTHOro KayecTBa amMmuTeHTa. [JoxoAHOCTb No nopTdento
dopmupyeTca 13 KynoHHoro Aoxoaa (onpeaenaercs SMUTEHTOM U
ABNSETCA MOCTOSAHHOW COCTaBAAOLLLEN pocTa NopTdensn) u pesynbrata
N3MEeHeHMA LeHbl (3aBUCUT OT CMTyaL MM Ha PbIHKE B Lie/IoM).

Mpodunb KnneHTa

CTpaTterns opMeHTUpPOBaHa Ha KOHCEPBaATUBHbIX NHBECTOPOB,
ABNAIOLLMUXCA KBANNPULMPOBAHHBbIMM MHBECTOPAMMU, XKenarowmx
MHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B
MHOCTPaHHOM BalOTe, OXKMAAIOLLMX HU3KOIN BONAaTUNBHOCTH
noptdens, n CTPeMALLMXCA K NOAyYeHUIo cTabUabHOro Aoxoaa.

BantoTta cueta

ponnapel CLLA

MuHMManbHaa cymma
UHBECTUpoBaHUA

250 000,00 gonnapos CLLA

[JononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
AEeHeXHbIX CpeacTB B nepuog,
peiicteua florosopa AY
YacTuuHoe nsbvatue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoa AencTeumn
Aorosopa AY
M3meHeHue cTpaTterum MNpeaycmaTtpusaeTca
ynpasneHus
MponoHrauua forosopa AY MpeaycmatpusaeTca
Cnocob ynpaBneHus AKTMBHOE
MHBeCcTULMOHHDBIN Nnpodunb

MNHBECTULMOHHBIV ropM3oHT | 3 roaa

Oxnaaeman A0XOAHOCTb

CrtaBka PepepanbHoil pesepsHoi cucTembl CLUA +3% (B nonnapax
CLUA, rogoBbix) 6e3 y4eTa HasloroB M BO3HArpaxkaeHus Ynpasnstowei
KomnaHuu (6e3 yueTta pucka gedoaTa KOHTpareHTa/smuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTeruu gna KBanMd)MLIMPOBaHHbIX UHBECTopoOB

Espoobauraumu

O6beKTbl MHBECTUPOBAHUA




MepeuyeHb AKTMBOB, KOTOPble MOTYT 6bITb NepegaHbl YNpaBasiowemMy B 4,0BEPUTEbHOE YNpaBJieHue

KnneHtom

LleHHble Bymaau u [eHexHbie Cpedcmeaa, npedHAa3Ha4YeHHble 0158 UHBeCcmuposaHus 6 LleHHsie Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbIe Bnpase npuobpeTaTb YNpasAAOWMA NPU OCYLLECTBAEHUN

[eATeNbHOCTU NO YyNPaBAeHUIO LleHHbIMK Bymaramu

Buabi AKTUBOB

JeHexHble Cpe,ﬂ,CTBa Ha CY4eTax U BO BK/1a4aX B
KpeanTHbIX OpraHmn3aumnax

O6aunraumnm

LleHHble Bymarn MHOCTpPaHHbIX SMUTEHTOB

MepeyeHb 3MUTEHTOB MU FPYNN SMUTEHTOB,
UbMU LeHHble 6ymaru moryT ABAATbCA
o6beKTamu ynpasneHus, No oTpacieBomy
WUAN UHOMY NPU3HaKY (coznacosbieaemcs o
mpeb6oeaHuto KnueHnma)

HeT orpaHnyeHnumn

LleHHble 6ymaru, gonyweHHble/He
[OnNyLLeHHble K Topram, BKAIOUYeHHble/He
BK/IIOYEHHbIE B KOTUPOBa/IbHbIe CMUCKU

LleHHble Bymaru, ooNyLLEeHHbIE U He AONYyLWEeHHbIE K
TOpram, BK/IKOYEHHbIE U HE BK/IIOYEHHbIE B
KOTUPOBa/IbHbIE CMMUCKU

MepeyeHb lOpUAKYECKUX nuy, (rpynn
OpUAUYECKUX UL, NO onpeaenieHHOMY
NPU3HaKY), YbM LieHHble bymaru B
AOKYMeHTapHoU ¢popme, He AaBAAIOLWMECA
3MMUCCMOHHbIMU, BNpaBe NpnobpeTtaTtb
Ynpasnsaiowumn

HeT orpaHunyeHumn

Bupabl LeHHbIX 6ymar B 4OKyMeHTapHOM
dopme, He ABNAIOWMECA IMUCCUOHHDBIMMU,
KoTopble Bnpase npuobpeTtaTtbh
Ynpasnsaiowumn

HeT orpaHunyeHui

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH noaaep:KMBaTb YNpaBAfIoLWMii B Te4eHUe CPOKa AencTBuUA

Jorosopa

JeHeXHble cpeacTBa Ha cyeTax U BO
BK/1agaX B KpeaUTHbIX OpraHun3aymnax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%




LLeHHble 6ymam UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHuA Ha COOTHOLIEHUE MeXAY

YnpaBaawwmini Bnpase MHBecTMpoBatb Ao 100% ot

LeHHbIMU 6ymaraMmu pas/IMYHbIX SMUTEHTOB | CTOMMOCTM AKTMBOB B LieHHble 6ymaru 0o4HOro
3MUTEHTA.

Buabl cAeNOoK, KoTopble YnpaBastowmi Bce BuMAbl  CAENOK, KOTOpble  COOTBETCTBYIOT

BrpaBe 3aK/A4aTb C NPUHageXaWwmumm AelncTeylolemy 3aKOHO4ATeNbCTBY Poccuiickoit

KnueHty AKTMBamMM, Haxo4ALLMMMUCA B
[0BepUTEeNIbHOM yrnpas/ieHUun

depgepaunm n ycnosmam [lorosopa [0BEPUTENIbHOIO
ynpaB/ieHMA UeHHbIMM Bymaramu, B TOM 4Ymcie Kynns-
npoJaarka LUeHHbIx bymar, caenku PEMNO v np.

OrpaHuyeHuns Ha coBepLieHue
Ynpasasaowmm oTaeNbHbIX BUAOB CAENOK C
npuHagnexawmmm KnmeHty AKtusamm,
HaXo04AWMMUCA B A,0BEPUTENIbHOM
ynpasneHum

(coenacoswvieaemca no mpeboeaHuio
Knuenma)

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/II0MEeHUA YI'IpaBI'IﬂIOLI.I,MM
CAENOK Ha Toprax opraH1U3aTopa Toprosnau
Ha PblHKEe LEeHHbIX 6ymar

Ja

BO3MOXXHOCTb 3aK/I04eHUA YNpaBaAOLWUM
CAENOK He Ha Toprax opraHn3saTopa
TOPros/in Ha pbiHKe UEeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
6UuprKeBbIX CPOUHDBIX KOHTPAKTOB

Het

BO3MOXXHOCTb 3aK/I04eHUA YNpaBaAOLWUM
BHEGMP)KEBbIX CPOYHbIX KOHTPAKTOB

Het




Ilpunoscenue Ne20
K /loroBopy 10BepHTEILHOTO YIPABJIEeHHUsI HEHHBIMU OyMaramMu

OMNMUCAHUE
CTaHpapTHOM MHBECTULMOHHOM CTpaTeruu Ana KBaampuumpoBaHHbIX UHBECTOPOB
Espona
Llenb MHBeCTUpOBaHUA MNonyyeHne goxona B pesynbtate MHBECTUPOBAHMA B MHCTPYMEHTDI

Y3KOTo reorpauyeckoro cermeHTa ¢oHA0BOro pbiHKa Ha CPoK 6onee
rofa Cc y4eToM BbICOKOM TONEPAHTHOCTM K PUCKY.

MpuHUMNDbI ynpaBaeHua CtpaTerva npeanosiiaraeT akTMBHOE yrnpaBaeHue. YNpaBaatowmii
cneayeT 3a pacTyWwmm TpeHaom GOHA0BOro PbiHKA OTAE/IbHOM
CTpaHbl/ceKTopa eBpOoneincKoro permoHa Mbo oTaesIbHOM aKLmm
eBponenckoro permoHa. MNpeaycmaTtpuBaetcs BKAOYeHMeE B NopTdesb
cneunannsnposaHHoro ETF nau otgensHom akumm sBecom o 35% ot
obLLe CTOMMOCTU aKTUBOB.

MNpodunb KNneHTa CtpaTerna opueHTMpoOBaHa Ha MHBECTOPOB, ABAAIOLLMXCA
KBa/IMPULMPOBAHHBIMN NHBECTOPAMM, CYMEPEHHOM
TONEPAHTHOCTbIO K PUCKY, KENALWMX MHBECTUPOBATL CPEACTBA B
aKTUBbI €BPOMENCKNX CTPaH Ha A0ATOCPOYHbIN Nnepuoga.

BantoTa cuerta ponnapol CLLIA
MuHMManbHaa cymma 100 000,00 gonnapos CLLUA
WHBECTUPOBAHMUA

JononHutenbHoe BHeceHUe MNpeaycmatpusaeTca

AEHEeXHbIX CPeaCcTB B Nepuog,
aencrema forosopa AY

YactuuHoe usbatue (Bbisoa) MpeaycmaTpuBaeTcs
AKTMBOB B Nepuoga, AeicTeusn

Aorosopa AY

MU3meHeHue cTpaterum MNpeaycmatpusaeTca
ynpasneHus

MponoHrauua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI npodunb

MHBECTULMOHHbIN rOpM30HT | 3 roaa

Oxnpgaeman goxoaHoctb | CtaBka ®eaepanbHoin pesepsHoli cuctembl CLUA +3% (B gonnapax
CLUA, ropoBbix) 6e3 y4eTa HasloroB M BO3HArparkaeHus Ynpasnstowen
KomnaHuu (6e3 yueTta pucka gedoaTa KOHTpareHTa/smuTeHTa)

UHBECTUUMOHHAA OEKNIAPALUA
CTaHAApPTHOM MHBECTULMOHHOMW CTPaTerMm Anaa KBaimpuumMpoBaHHbIX UHBECTOPOB

Espona

O6beKTbl UHBECTUPOBAHUA

MNepeuyeHb AKTMBOB, KOTOpble MOryT 6bITb NepeaaHbl YNpaBaaowemy B A0BepuUTe/ibHOe ynpassieHue
KnneHtom




LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 015 UHBeCmupos8aHus 8 LieHHble bymaau.

MepeueHb (cocTas) AKTMBOB, KOTOpPble BNpaBe NpuobpetaTtb YNpaBaAoLWMii Npu ocyL,ecTBleHUn

AeATe/NIbHOCTU NO ynpasaieHUto ueHHbiMU GYMaI'aMVI

Bupgbl AKTUBOB

JeHexxHble CpeacTBa Ha cHeTax M BO BKa4aX B KpeaAUTHbIX
OpraHu3saumax.

LleHHble Bymarn MHOCTPAHHbIX SMUTEHTOB.

MepeyeHb 3IMUTEHTOB UM rpynn
3MUTEHTOB, YbM LieHHble 6ymaru moryT
ABNATLCA 06bEeKTaMM ynpaBaeHus, no
oTpacneBoMy WU MHOMY NPU3HAKY
(coenacosbieaemcs no mpebosaHuro
Knuenma)

HeT orpaHunyeHuit

LleHHble 6ymaru, gonyuieHHble/He
[ONYLUEHHbIE K TOpram,
BKJ/IlOYEHHbIe/He BKNIOYEHHblEe B
KOTUPOBaJIbHble CMIUCKKU

LeHHble Bymaru, 4onyLleHHble U He AONYLIEHHbIE K TOpram,
BK/IIOYEHHbIE M HE BKIHOYEHHbIE B KOTUPOBAJIbHbIE CMUCKU

MepeyeHb OpUAKYECKUX nuy, (rpynn
IOPUANYECKUX /UL, NO Onpeae/ieHHOMY
NPU3HaKY), YbM LieHHble bymaru B
AOKyMeHTapHoit popme, He
ABNAIOWMECA IMUCCUOHHBIMU, BNPaBe
npuobpetatb Ynpasnaowmii

HeT orpaHnuyeHumn

Bupabl LeHHbIX 6ymar B S,OKyMeHTapHOM
dopme, He ABaAOWMecA
3MMWUCCMOHHbIMU, KOTOpPble BNpaBe
npuobpeTtatb Ynpasnaowmii

HeT orpaHnuyeHum

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH nogaep:KMBaTb YNpaBAfIoLWMii B Te4eHUe CPOKa AencTBuUA

HacToAuwero [lorosopa

JeHeXHble cpeacTBa Ha cyeTax U BO
BK/1agaX B KPeAUTHbIX OpraHu3aymnax

Min 0%, Max 100%

LleHHble 6ymarn MHOCTPAHHbIX
3MUTEHTOB

Min 0%, Max 100%




OrpaHuYeHus Ha COOTHOLLIEHUE MeXAY
UeHHbIMM 6ymaramm pas/IMYHbIX
3MUTEHTOB

100% ot
CTOMMOCTUN AKTUBOB B LIEHHbIe Bymaru o4HOro SMUTEHTA.

YnpaBnswowmii  BNpaBe WMHBECTMPOBaTb A0

Bupabl caenok, Kotopbie Ynpasasiowmm
Bnpase 3aK/A4aThb C
npuHagnexxawmmm KnneHty AKtusamm,
Haxo4ALWMMUCA B A0BEPUTE/IBHOM
ynpasneHuu

Bce BUAbI CAENOK, KOTOPble COOTBETCTBYIOT AENCTBYOLLEMY
3aKoHogaTenbcTBy Poccuitickolt depgepaumm M ycnoBuaAm
Jorosopa
bymaramm, B TOM 4UMCne Kynnas-npogaka LUEHHbIX Oymar,

OOBEPUTENIBHOTO  YNPaBAEHUA  LLEeHHbIMMU

caoenkm PEMO v np.

OrpaHuyeHus Ha coBeplueHue
Ynpaenawowmm oTaenbHbIX BUAOB
CAENOK C NpuHagnexawmmmn Knnenrty
AKTMBaMM, HAXOAALWMMUCA B
AOBEPUTENIbHOM ynpaB/ieHUn

(coenacoswvieaemca no mpeboeaHuio
Knuenma)

HeT orpaHunyeHuit

B0O3MOXXHOCTb 3aK/IlO4EHUA
Ynpasnsiowmm caenoK Ha Toprax
opraHusaTtopa TOProBJ/iM Ha PblHKe
LeHHbIX 6ymar

[a

B0O3MOXXHOCTb 3aK/IlO4EHUA
Ynpasasiowmm caenoK He Ha Toprax
OpraH13aTopa TOpProB/iM Ha pPblHKe
LeHHbIX 6ymar

Ja

BO3MOJKHOCTb 3aK/l0YEHUA
Ynpasnsatowmm 6MpKeBbIX CPOUHbIX
KOHTPaKTOB

Het

BO3MOJKHOCTb 3aK/I0UEHUA
Ynpasnsaowmm BHe6UPIKEBbIX CPOUHbIX
KOHTPaKTOB

Het




Ilpunoscenue No2l
K JIoroBopy /I0BepUTEIHLHOT0 YIPABJEHHS IEHHBIMU GyMaraMmu

ONMUCAHUE

CTaHAApPTHOM MHBECTULMOHHOW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB

Fnob6anbHble PbIHKK

Llenb MHBeCTUpOBaHUA

MonyyeHne Aoxoaa B pe3ynbTaTe akTUBHOIO ynpasaeHua
noptdenem, a TakxKe ANBUAEHAHOIO A0X0Aa CO cpeaHeN
TONEPAHTHOCTLIO K PUCKY.

MpuHUMNbI ynpasneHus

CpegHecpoyHoe 1 ONrOCPOYHOE MHBECTUPOBAHUE B NepCrneKTUBHbIe
akumn n ETF NHOCTpaHHbIX SMUTEHTOB.

MNpodunb KNneHTa

CtpaTerna opueHTMpoBaHa Ha MUHBECTOPOB, ABAIOLLMNXCA
KBa/IMPULMPOBAHHBIMN NHBECTOPAMM, CYMEPEHHOMN
TOJIEPAHTHOCTbBIO K PUCKY, XKEeNatoLWmuX YUTHU OT POCCUMCKUX CTPAHOBbIX
PUCKOB.

Baniora cuerta

ponnapsl CLLIA

MuHMManbHaa cymma
MHBECTUPOBAHUA

100 000,00 gonnapos CLUA

[ononHuTenbHoe BHeceHue MpeaycmaTpmsaeTca
AEHEeXHbIX CPeACcTB B Nepuog,
pencreua forosopa AY
YactuuHoe usbatue (Bbisoa) MpeaycmaTpmnsaeTcs
AKTMBOB B Nepuoga, AeicTeusn
Aorosopa AY
MU3meHeHuMe cTpaTernmn MNpeaycmatpusaeTca
ynpasaeHusa
MponoHrauyua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE
MHBeCTULMOHHDBI npodunb

MNHBECTULMOHHBIV ropM3oHT | 3 roaa

Onpaemana 4OXO4HOCTb

5% (B gonnapax CLUA, rogoBbix) 6€3 yyeTa Hanoros u
BO3HarpakaeHus Ynpasasowen KomnaHum (6e3 yyeta pucka
AedonTa KOHTpareHTa/smuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm A KBaimpuuMpoBaHHbIX UHBECTOPOB

Fnob6anbHble PbIHKU

O61beKTbl MHBECTUPOBAHUA

MepeuyeHb AKTMBOB, KOTOPble MOTYT 6bITb NepesaHbl YNpaBasiowemy B f,0BEPUTENbHOE YNpaBJeHue

KnueHtom

LleHHble Bymaau u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0158 UHBeCcmuposaHus 8 LleHHbie Bymaau.




MepeueHb (cocTaB) AKTUBOB, KOTOpbIe BNpaBe NpuobpeTaTb YNpasAAOWMA NPU OCYLLECTBAEHUN

[eATeNbHOCTU NO YyNPaBAeHUIO LleHHbIMK Bymaramu

Bupgbl AKTUB0B

[eHexxHble CpeacTsa Ha cyeTax M BO BKAaAaX B KPeaUTHbIX
opraHmM3aumnsax

LieHHble Bymarm MHOCTPAHHbLIX SMUTEHTOB

MepeyeHb 3IMUTEHTOB MAK rpynn
3MUTEHTOB, YbM LieHHble bymaru
MOTYT ABAATbCA 06beKTamu
ynpassieHus, No oTpac/ieBomy Uau
MHOMY NPU3HAKY (co2nacoebieaemcsa
no mpeboeaHuto KnueHmay)

HeT orpaHuyeHni

LleHHble 6ymarn, gonyuieHHble/He
[ONYLUEHHbIE K TOPram,
BK/IlOUYEHHble/He BKAIOUYEHHbIE B
KOTUPOBaJIbHble CMIUCKU

LleHHble Bymary, 4onyLeHHble U He AONYLEHHbIE K Topram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJIbHbIE CMUCKK

MepeyeHb OpUAKYECKUX nuy, (rpynn
OPUAUYECKUX UL, NO
onpepeneHHOMYy NPU3HaKY), YbU
UeHHble 6ymaru B 4OKyMeHTapHOM1
dopme, He aBnsalowmecs
3MMUCCUOHHbIMU, BNpaBe
npuobpertatb Ynpasnaowmii

HeT orpaHnyenumn

Buabl LeHHbIX 6ymar B
AOKYMeHTapHoii popme, He
ABAAIOLWMECA SIMUCCUOHHDBIMMU,
KoTopble Bnpase npuobpetatb
Ynpasnstowum

HeT orpaHunyeHumn

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NogaepKMBaTbh YNPaBAAIOWMIA B TeUeHUE CPOKa AelCTBUA

HacToAwero Jlorosopa

LleHeKHble cpeacTBa Ha cHeTaxX U BO
BKNafax B KpeauUTHbIX
opraHusaumax

Min 0%, Max 100%

LleHHble 6ymarn MHOCTPAHHbIX
3MUTEHTOB

Min 0%, Max 100%




OrpaHuYeHus Ha COOTHOLIEHUEe
MeXAy LeHHbIMmKU 6Bymaramu
Pa3NNYHbIX IMUTEHTOB

Ynpasasawwmin Bnpase nHeectMposatb 4o 100% oT ctoumocTu
AKTMBOB B LeHHble bymaru o4HOro sMUTEHTA.

Buabl caenok, Kotopble
Ynpasasiowmii Bnpase 3aKA04aThb €
npuHagnexawmmm Knuenrty
AKTMBaMM, HAXOAALLMUMUCA B
[O0BEpPUTENIbHOM YynpasaeHUn

Bce BMAbI CAENOK, KOTOPble COOTBETCTBYIOT AEWUCTBYIOLLEMY

3aKoHogaTenbcTBy Poccuiickoit degepaumm UM ycnoBUAM
[Joroesopa A0BEPUTENIBHOTO YNPaBAeHNA LLEeHHbIMM Bymaramu, B

TOM YMC/e KyNAA-NpoaaKa LeHHbIx 6ymar, caenku PEMNO u np.

OrpaHuyeHuA Ha coBeplLueHune
Ynpasnaowmm otaenbHbIX BUAOB
CAENOK C NPUHagAeKaWwmmm
KnueHty AKTMBaMU, HAXO4ALWMMUCA
B A,0BEPUTE/IbHOM YyNpaBaeHUn

(coenacoswbieaemca no mpeboeaHuio
Knuenma)

HeT orpaHuyeHui

B0O3MOKHOCTb 3aKNO4YEHUSA
Ynpasnaowmm caenokK Ha Toprax
OpraHuM3aTopa TOProB/n Ha pPbiHKE
LeHHbIX 6ymar

B0O3MOXXHOCTb 3aK/IlO4EHUA
Ynpasasiowmm caenoK He Ha Toprax
OpraH13aTopa TOpProB/iM Ha pPblHKe
LeHHbIX 6ymar

Ja

B0O3MOXXHOCTb 3aK/l0UEHUA
Ynpasnsaowmm 6MpKeBbIX CPOUHDbIX
KOHTPaKTOB

Het

BO3MOJKHOCTb 3aK/l0UEHUA
Ynpasnstowmm BHebMpKeBbIX
CPOYHbIX KOHTPAKTOB

Het




Ilpunosicenue No22
K JIoroBopy /I0BepUTEIHLHOT0 YIPABJEHHS IEHHBIMU GyMaraMmu

ONMUCAHUE
CTaHgapTHO MHBECTULMOHHOM CTpaTerum
Axkuuun 70/40

Llenb MHBeCTUpOBaHUA

I'Ionyqume A4oxXo4da npun pocTte pbiHKa aI-(LI,Mﬁ C BOSMOXHOCTbIO
orpaHn4yeHunA y6bITKOB B C/ly4ae HeratTMBHOro pa3sntuAa COBbITUN.

MpuHUMNbI ynpasneHus

NHBecTMpOBaHME B aKLMKN POCCUNCKUX aMmUTeHTOB oT 0% o 100%
akTmeoB noptdens (oo 85-100% - «ronybble dUWKNY, A0 15% —
aKLUMN «BTOPOTO 3LLE/I0Ha»), B NpoM3BoaHble GUHAHCOBbIE
NHCTPYMeHTbI (A0 30% oT noptdens, TONbKO AJNMHHAA No3nLMA).
Jona peHexKHbIX CpeacTB MOXKET AOCTUraTb B OTAE/IbHbIE MepMoAbl
75% OT aKTNBOB.

Mpodunb KnneHTa

CrpaTterns opMeHTMpPOBaHa Ha MHBECTOPOB, OXNAAIOLLMX BbICOKYHO
BO/IaTU/IbHOCTb PbIHKA 1 CTPEMALLMXCA OFPaHNUYNTL YObITKM B C/ydae
HeraTMBHOro PasBUTUA COBbLITMIA, HO B TOXE BPEMA HE XenatoLmx
NPONycTUTb Havano GpoPMMPOBAHNA MNOBbILLIATEILHOIO TPEHAA.

Baniora cuerta

py6au

MuHMManbHaa cymma
MHBECTUPOBAHUA

3 000 000,00 pybneit

JononHutenbHoe BHeceHue MpeaycmaTpmsaeTca
AEHEeXHbIX CPeaCcTB B Nepuoga,
aencrema forosopa AY
YactuuHoe usbatue (Bbisoa) MpeaycmaTpuBaeTcs
AKTMBOB B nepuog, aeictema
Aorosopa AY
MU3meHeHuMe cTpaTermmn MNpeaycmatpusaeTca
ynpasaeHusA
MponoHrauyua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE
MHBeCTULMOHHDBIN Npodunb

MHBECTULMOHHbIN rOpm3oHT | 3 roga

Onaaeman A0XOAHOCTb

Kntouesan ctaska baHka Poccun +4% (B pybnsix, roaosbix) 6e3s yyerta
Ha/I0roB 1 BO3HarpaxkaeHua Ynpasnstowen komnaHum (6e3 yyeta
pucKa aedonTa KOHTpareHTa/amuTeHTa)

[onycTumbli puck

0,3

Onucanue A0oNyCTUMOTO pUCKa

yMep(EHHbII‘;I PUCK, BO3SMOXHOCTb CHUXXEeHNA CTOMMOCTHUN I'IOpTd)EI'IFl Ao
30% ot nepBoOHa4Ya/ibHbIX MHBeCTMLI,Mﬁ Ha MHBECTULUMNOHHOM
rOpunU3oHTE C I'IOI'IpElBKOVI Ha BBOAbI-BbIBOAbl aKTUBOB

UHBECTUUMOHHAA OEKNIAPALUA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum
Akuun 70/40

O6beKTbl UHBECTUPOBAHUA




MepeuyeHb AKTMBOB, KOTOPble MOTYT 6bITb NepegaHbl YNpasasiowemMy B J0BepUTe/IbHOe ynpas/ieHne

KnneHtom

LleHHble Bymaau u [eHexHbie Cpedcmeaa, npedHa3Ha4YeHHble 0758 UHBeCcmuposaHus 6 LleHHbie Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbIe Bnpase npuobpeTaTb YNpasAAOWMIA NPU OCYLLECTBEHUMU

[eATeNbHOCTU NO YyNPaBAeHUIO LleHHbIMK Bymaramu

Buabi AKTUBOB

JeHexHble Cpe,ﬂ,CTBa Ha CHeTax U BO BK1adax B
KpeanTHbIX OpraHmn3aumnax

AKuMn

MepeyeHb 3MUTEHTOB MU FPYNN SMUTEHTOB,
UbMU LeHHble 6ymaru moryT ABAATbCA
o6beKTamu ynpasneHus, No oTpacieBomy
WUAN UHOMY NPU3HaKY (coznacosbieaemcs o
mpeb6oeaHuto KnueHnma)

HeT orpaHnyeHnumn

LleHHble 6ymaru, gonyuwieHHble/He
[ONYLLEHHbIE K TOPram, BK/OYEHHble/He
BK/IIOYEHHbIE B KOTUPOBaJIbHbIE CIUCKU

LleHHble Bymaru, AonyuweHHble U He AoNYyLLEeHHbIe K
TOpram, BK/OUYEHHbIE U He BKAOYEHHbIe B
KOTMPOBa/ibHble CMUCKU

MepeyeHb lOpUAKYECKUX nuy, (rpynn
OpUAUYECKUX UL, NO onpeaeieHHOMY
NPU3HaKY), YbM LieHHble bymaru B
AOKYMeHTapHoU ¢popme, He aBAAOLWMECA
3MMUCCMOHHbIMU, BNpaBe NprnobpeTtaTtb
Ynpasnsaiowumn

HeT orpaHunyeHumn

Bupabl LeHHbIX 6ymar B S,OKyMeHTapHOM
dopme, He aABAAOWMECA SIMUCCUOHHBIMM,
KoTopble BnpaBe npuobpetatb
Ynpasnsaiowumn

HeT orpaHunyeHnum

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH nogaep:KMBatb YNPaBAaIoOLWMA B Te4eHUe CPOKa AencTBUA

HacToAuwero [lorosopa

JeHeXHble cpeacTBa Ha cyeTax U BO
BK/1agaX B KpeAUTHbIX OpraHun3aymnax

Min 0%, Max 100%

Akuum

Min 0%, Max 100%




OrpaHuYeHus Ha COOTHOLLIEHUE MeXAY

YnpaBaawwmini Bnpase MHBecTMpoBatb Ao 100% ot

UeHHbIMM 6ymaramm pasIMUHbIX SIMUTEHTOB | CTOMMOCTM AKTMBOB B LiEHHble 6ymaru ogHoro
3MUTEHTA.

Buabl caenokK, Kotopble Ynpasaatowmi Bce  BMAbl  CAENOK, KOTOpble  COOTBETCTBYIOT

BrpaBe 3aK/A4aTb C NPUHag/ieXKaWwmumm AelncTeylolemy 3aKOHOAATeNbCTBY Poccuiickoit

KnueHty AKTMBamMM, Haxo4ALLMMMUCA B
AoOBepUTEeNIbHOM ynpasaeHUun

depgepaunm n ycnosmam [lorosopa A0BEPUTESIbHOTO
YyNpaB/eHUs LUeHHbIMK Bymaramm, B TOM 4Yncie Kynas-
npoJAarka LueHHbIx bymar, caenku PEMNO v np.

OrpaHuyeHuns Ha coBepLieHue
YnpasasaowWwmm oTaeNbHbIX BUAO0B CAENOK C
npuHagnexawmmm KnmeHty AKtusamm,
HaxXoAAWMMMCA B A,OBEPUTE/IBHOM
ynpasneHum

(coenacoswvieaemca no mpeboeaHuio
Knuenma)

HeT orpaHuyeHnui

BO3MOXHOCTb 3aK/Il04EeHUA YI'IpaBI'IﬂIOLI.I,MM
CAENOK Ha Toprax opraH1U3aTopa Toprosnau
Ha PblIHKEe LEeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
CAENOK He Ha Toprax opraHusaropa
TOProB/AM Ha pbiHKe LLeHHbIX 6ymar

Ja

B0O3MOXHOCTb 3aKN04EeHUA YNPaBAAIOLWMM
6UuprKeBbIX CPOUHDBIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/Il04eHUA YNpaBaAOLWUM
BHEGMP)KEBbIX CPOYHbIX KOHTPAKTOB

Het




Ilpunoscenue Ne23
K /loroBopy 10BepHTEILHOTO YIPABJIEeHHUsI HEHHBIMU OyMaramMu

OMUCAHUE
CTaHgapTHO MHBECTULMOHHOM CTpaTerum

Long/Short

Llenb MHBeCTUpOBaHUA

MonyyeHne [A0OX0A43, MPEBbLILLAIOLLETO Pe3y/bTaTUBHOCTb MHAEKCOB, B
pe3y/ibTaTe aKTUBHOTO YNpaB/ieHna noptdenem.

MpuHUMNbI ynpasneHus

CrpaTerma npegycmaTpumBaeT MHBecTupoBaHune go 150% ot
CTOMMOCTU aKTMBOB NOpPTdens B KOPOTKME NO3ULMUM (NO
AepviBatmam) 1 A0 150% CTOMMOCTU aKTUBOB B AJ/IMHHbIE MNO3ULUK
(no gepvBaTMBam) B 3aBUCMMOCTU OT KOHBIOHKTYPbI PbIHKA MO
OLLEHKE YNpaB/AoLWero.

Mpodunb KnneHTa

CrpaTterns opMeHTMpOBaHa Ha MHBECTOPOB C OYEeHb BbICOKOM
TONEPAHTHOCTLIO K PUCKY, OKUAAIOWMUX aKTUBHOIO YNpaBaeHus
noptdenem ana noayyeHna GMHaHCOBOro pesy bTaTa,
NPeBbIWAoWEro pesyabTaTMBHOCTb MHAEKCOB.

Baniora cuerta

py6au

MuHMManbHaa cymma
MHBECTUPOBAHUA

3 000 000,00 pybneit

JononHutenbHoe BHeceHue MpeaycmaTpmsaeTca
AEHEeXHbIX CPeACcTB B Nepuoga,
aencrena orosopa AY
YactuuHoe usbatue (Bbisoa) MpeaycmaTpuBaeTca
AKTMBOB B nepuog, aeictema
Aorosopa AY
MU3meHeHuMe cTpaTermmn MNpeaycmatpusaeTca
ynpasaeHusA
MponoHrauyua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE
MHBeCTULMOHHDBIN Npodunb

MNHBECTULMOHHBIV ropM30oHT | 3 roaa

OXnpaemana 4OXO04HOCTb

KntoueBan ctaBKka baHka Poccuu +7% (B pybasax, rogosbix) 6e3 yyeTa
Ha/0roB 1 Bo3HarpaskaeHusa Ynpasaatollein KomnaHmm (6es yuerta
pucka aedonta KOHTpareHta/smuTeHTa)

[onycTumbli puck

1

Onucanue A0onNyCTMMoro pucka

OyeHb BbICOKMI PUCK, BO3MOMKHOCTb CHUMKEHMA CTOMMOCTU nopTdens
00 100% oT nepBoHavYanbHbIX MHBECTULUIA HA UHBECTULIMOHHOM
ropu3oHTE C NOMPaBKOI Ha BBOAbI-BbIBOAbI aKTUBOB

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHO MHBECTULMOHHOM CTpaTerum

Long/Short

O6beKTbl UHBECTUPOBAHUA




MepeuyeHb AKTMBOB, KOTOPble MOTYT 6bITb NepegaHbl YNpaBasiowemMy B 4,0BEPUTEbHOE YNpaBJieHue

KnneHtom

LleHHble Bymaau u [eHexHbie Cpedcmea, rnpedHa3Ha4YeHHble 04158 UHBeCcmuposaHus 8 LleHHbie Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbIe Bnpase npuobpeTaTb YNpasAAOWMIA NPU OCYLLECTBEHUMU

[eATeNbHOCTU NO YyNPaBAeHUIO LleHHbIMK Bymaramu

Buabi AKTUBOB

LeHexHble Cpe,CI,CTBa Ha CYeTax 1 BO BK/1a4ax B
KpeauTHbIX OpraHn3aumnax

AKUMH
O6aunraumm

Mpoun3BogHble GUHAHCOBbLIE MHCTPYMEHTbI

MNepeyeHb SMUTEHTOB UK rPYyNN 3MUTEHTOB, YbM
UeHHble bymaru moryT ABNATLCA 06beKTamum
ynpassieHus, No oTPacieBomMy Uan UHOMY
NpU3HaKy (coz2aacoebieaemca no mpebosarHuro
Knuenma)

HeT orpaHnuyeHumn

LleHHble 6ymaru, gonywieHHble/He fonyLeHHble
K TOpram, BK/IlOYEHHbIe/He BK/IIOYEHHbIE B
KOTUpPOBa/bHble CNUCKU

LleHHble Bymaru, gonyLweHHble U He AONYLLEHHble
K TOpram, BK/IOYEHHbIE N HE BKNIOYEHHbIE B
KOTMPOBa/ibHblE CMUCKM

MepeyeHb lOpUAKYECKUX nuy, (rpynn
OPUAMUYECKUX UL, NO onpeaeieHHOMY
NPU3HaKY), YbM LieHHble bymaru B
AOKYMeHTapHoU ¢popme, He aBAAKOLWMECA
3MMUCCMOHHbIMU, BNpaBe NpnobpeTtaTtb
Ynpasnsaiowumn

HeT orpaHnuyeHum

Bupabl LeHHbIX 6ymar B SOKyMeHTapHo ¢popme,
He ABAAIOWMECA SMUCCUOHHBIMU, KOTOPblE
Bnpase npuobpeTtatb Ynpasaatowmi

HeT orpaHnuyeHui

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH nogaep:KMBatb YNPaBAaIoOLWMA B Te4eHUe CPOKa AeNCcTBUA

JAoroBopa

[eHe)Hble cpeacTBa Ha cueTax U BO BKAagax B
KpeAUTHbIX OpraHM3auunax

Min 0%, Max 100%




Akuum

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

MpoussogHbie GpUHAHCOBbLIE UHCTPYMEHTbI

Min 0%, Max 200%

OrpaHuYeHuA Ha COOTHOLIEHUE MeXAY
UeHHbIMKU 6ymaramm pas/IMYHbIX SIMUTEHTOB

YnpasnsatoLwmit Bnpase MHBecTMposaTtb Ao 100% ot
CTOMMOCTU AKTMBOB B LEHHble HymarM OAHOro

3MUTEHTA.
Buabl cAeNOoK, KoTopble YNpaBastowmii Bnpase Bce BuMAbl COENOK, KOTOpble COOTBETCTBYIOT
3aK/I04aTb C NPUHaanexawmmm Knmenrty AeicTByloleMy 3aKoHogaTenbcTBy Poccuitckoi
AKTMBaMM, HaXO4AWMMMUCA B 4,0BEPUTE/NIbHOM depepauun " ycnoBuAM [orosopa
ynpasneHuu [OBEPUTENIbHOTO ynpaBneHus LLeHHbIMMK

bymaramu, B TOM 4YMC/e Kynaa-npogaka UeHHbIX
6ymar, caenku PEMO v np.

OrpaHuyeHUA Ha coBepLueHUe Ynpasaaowmm
OTAe/NbHbIX BUA0B CAENOK C NPUHaANeKaWUMKU
KnueHty AKTMBamMM, HaXoA4ALLMMMUCA B
AoOBepuUTEeNIbHOM ynpasaeHUun

(coanacoewvieaemca no mpeboeaHuio KnueHma)

HeT orpaHnuyeHumn

B03MOXHOCTb 3aK/l0MeHUA YNpaBaaowWwmm
CAENOK Ha Toprax opraHu3aTopa TOpros/au Ha
pbIHKE LeHHbIX 6ymar

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
CAENIOK He Ha Toprax opraHusaTopa TOpros/iv Ha
pbIHKE LieHHbIX 6ymar

[a

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
6MpIKeBbIX CPOUYHbIX KOHTPAKTOB

[a

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
BHE6UPKEeBbIX CPOUYHbIX KOHTPAKTOB

Ha




IHpunoosrcenue No24
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

ONMUCAHUE

CTaHAApPTHOM MHBECTULMOHHOW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB

Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB A8 KBaAUULUMPOBAHHbIX UHBECTOPOB

Llenb MHBeCTUpOBaHUA

NHBecTMpoBaHMe B poccuincKue eBpoobanraumm n obanraumm
MHOCTPaHHbIX SMUTEHTOB PA3BMUTbIX U PAa3BUBAIOLLMXCA CTPaH.
CtpaTerva nogpasymeBaeT TWaTe bHbl BbiIbop Bymar 1 yaeprkaHue B
TeyeHne ANUTENbHOro Nepmnoaa BpemMeHu, He3aBUCUMO OT
KPaTKOCPOUHbIX KONebaHU pbiHKa.

MpuHuMnbl ynpasneHus

JonrocpoyHoe MHBECTUPOBaHME B €BPOOBANraL MM POCCUMCKUX U
MHOCTPAHHbIX KOMMNAHUIM ANA NOAYYEeHUA KYNOHHOIo A0Xo4a v
NpUpOoCTa Kanutana npu ypoBHe pucka, 6osee HU3KOM, Yem Npu
NHBECTMLMAX B aKLUW.

Mpodunb KnneHTa

CTpaTterns opMeHTUpPOBaHa Ha KOHCEPBATUBHbIX NHBECTOPOB,
ABNAOWMXCA KBA/IMPULMPOBAHHBIMU MHBECTOPAMM, KeatoLnx
MHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBaHHbIE B
WHOCTPAHHOW BaNlOTe, OXKMAAIOLWMNX HA3KOM BONATU/IBHOCTH
noptdens, n CTPeMALLMUXCA K NONYYeHUI0 CTabuibHOro Aoxoaa.

Baniota cuerta

ponnapol CLLIA

MuHMManbHaa cymma
MHBECTUPOBAHUA

50 000,00 gonnapos CLLA

JdononHutenbHoe BHeceHue MNpeaycmatpusaeTca
AEHEXHbIX CPeACTB B Nepuog,
aencrema forosopa AY
YactuuHoe usbatue (Bbisoa) MpeaycmaTpuBaeTca
AKTMBOB B nepuog, aeictema
HAorosopa AY
MU3meHeHuMe cTpaTermmn MNpeaycmatpusaeTca
ynpaBieHus
MponoHrauyua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHDBIN Npodunb

MHBECTULMOHHbIM rOpn3oHT | 3 roga

Oxnaaeman A0XOAHOCTb

CrtaBka PepepanbHolit pesepsHoi cucTembl CLUA +3% (B ponnapax
CLUA, rogoBbix) 6e3 y4eTa Ha/sloroB M BO3HArpaxkaeHus Ynpasnstowein
KomnaHuu (6e3 yueTta pucka gedoaTa KOHTpareHTa/smMmuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapPTHOM MHBECTULMOHHOM CTPaTerMm AnA KBanmpuumMpoBaHHbIX MUHBECTOPOB

Buy&Hold O6anraumm MHOCTPaHHbIX SMUTEHTOB A8 KBaAMdUUMPOBAHHbIX UHBECTOPOB

O61beKTbl MHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpPblE MOTYT 6bITb nepeaaHbl YNpasnawwemy B A0BepUTesibHOe ynpasaeHue

KnneHtom




LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmupos8aHus 8 LieHHble bymaau.

MepeueHb (cocTas) AKTMBOB, KOTOpPbIe BNpaBe NpuobpetaTtb YNpasasaowWwmMii Npu ocyL,ecTBAeHUU
AeATeNIbHOCTU MO YyNPaB/IeHUI0 LeHHbIMU Bymaramu

Bupgbl AKTUBOB JeHexxHble CpeacTBa Ha cHeTax M BO BKIa4ax B
KpeauTHbIX OpraHn3aumax

LeHHble Bymarn MHOCTPaHHbIX SMUTEHTOB

MepeyeHb 3IMUTEHTOB AW FPYNN SMUTEHTOB, YbM HeT orpaHuyeHuit
UeHHble 6Bymarn moryT ABNATbCcA 06beKTamum
ynpassieHus, No oTPacieBoOMy UIU UHOMY
NpPU3HaKy (coznacoebieaemca o mpeboearHuro
Knuenma)

LleHHble 6ymaru, gonyweHHbie/He gonyuieHHble K | LieHHble Bymaru, gonyuweHHble 1 He

TOpram, BKAlOUYEHHble/He BKAIOUYEHHbIE B [AOMNYyLLEHHbIE K TOPram, BKAHOUYEHHbIE U He
KOTUPOBaJibHble CNUCKKU BKJ/IIOYEHHbIE B KOTUPOBA/IbHbIE CMMCKK
MepeueHb lOpUAUUECKUX auy, (rpynn HeT orpaHunueHuit

IOpPUAUYECKUX UL, NO onpeaeneHHOMY NPU3HAKY),
UbM UeHHble 6ymaru B JOKyMmeHTapHo popme, He
ABNAIOLWMNECA IMUCCMOHHBIMM, Brpase
npuobpetatb Ynpasnaowmii

Bupabl LEeHHbIX 6ymar B SlOKyMeHTapHo ¢opme, HeT orpaHunyeHnum
He ABAAIOLWMECA SIMUCCUOHHDBIMU, KOTOPbIE BNpaBe
npuobpetatb Ynpasnaowmii

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH noaaep:KmMBatb YNPaBAaIoOLWMA B Te4eHUe CPOKa AencTBuUA

JoroBopa
[eHeKHble cpeacTBa Ha cyeTax U BO BK/1agax B Min 0%, Max 100%
KpeauTHbIX OpraHu3aumax
LleHHble 6ymarM MHOCTPAHHbIX SMUTEHTOB Min 0%, Max 100%

OrpaHuyeHunA Ha COOTHOLLUEHUE MeXAY LLleHHbIMU YnpaBasawwmin Bnpase MHBeCcTMpoBaTtb 40 100%

6ymaramu pas/iMyHbIX SMUTEHTOB OT CTOMMOCTUN AKTMBOB B LIeHHble bymaru o4HOro
3MUTEHTA.
BuAabl cAeNOK, KoTopble YNpaBastowmii Bnpase Bce BMAObI CAENOK, KOTOpble COOTBETCTBYHOT

3aK/I04aTb C NPUHaanexawmmm KnmeHry AeNCTBYIOLIEMY 3aKOHOAATeNbCTBY Poccuitckoi




AKTMBaMM, HaXOAALWMMUCA B A,0BEPUTE/IBHOM
ynpasaeHuu

denepaumun n yCN0BUAM [Horosopa

[0BEPUTENIBHOTO ynpaBaeHus LEeHHbIMMK
bymaramu, B TOM YMC/ie KYNAA-NPOAArKa LEeHHbIX

bymar, caenkun PEMO u np.

OrpaHuyeHmnA Ha coBeplLueHue YNpasaaowmm
OTAeNbHbIX BUA0B CAELNOK C NPUHaANeXalummu
KnueHty AKTMBamMM, Haxo4ALLMMMUCA B
[0BepUTEeNIbHOM yrnpas/ieHUun

(coanacoevieaemca no mpeboesaHuio KnueHma)

HeT orpaHuyeHui

BO3MOYHOCTb 3aKN04EeHUA YNPaBAAIOLWUM
CAENIOK Ha ToOprax opraHM3aTopa TOpPros/aun Ha
pbIHKE LeHHbIX 6ymar

Ja

BO3MOXKHOCTb 3aK/1l04eHUA YNPaBAAIOLWUM
CAEeNoK He Ha TOprax opraHMsaTopa TOproeau Ha
PbIHKe LieHHbIX 6ymar

Ja

B0O3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
6UpKeBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/II0MEeHUA YI'IpaBnﬂIOLI.IMM
BHEGMP)KEBbIX CPOYHbIX KOHTPAKTOB

Het




Ilpunoscenue Ne25
K JIoroBopy /10BepUTEJILHOIO YIPaBJeHHs IEeHHbIMU OymMaramu

OMUCAHUE
CTaHgapTHO MHBECTULMOHHOM CTpaTerum

Buy&Hold O6auraumm MHOCTPAHHbIX SMUTEHTOB

Llenb MHBECTUPOBaAHUA MonyyeHne foXo4a B pe3ynbTaTe MHBECTUPOBAHMSA Ha AJIUTE/IbHbIN
nepuos B UHCTPYMEHTbI, HOMUHUPOBaHHbIE B MHOCTPAHHOW BastoTe.
MpuHUMNbI ynpasneHus MHBecTMpoBaHMe B eBpo06aMraumm NPenmyLLLECTBEHHO POCCUACKMX

KOMMaHWUIM 414 NOSYYEHNA KYNOHHOMO A0X043 W MPUPOCTa Kanutana
npu ypoBHE pUCKa, 6onee HU3KOM, YeM NMPU MHBECTULMAX B aKLLUW.

Mpodunb KAneHta CTtpaTervna opueHTMpoBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB,
Kenarwmx MHBeCTUPOBATb CPeACTBA B MHCTPYMEHTDI,
HOMMHUPOBAHHbIE B MUHOCTPAHHOM BaJIlOTE, OXKUAAOLNX HU3KON
BOJIaTUABHOCTM NOPTHENA, U CTPEMALLMXCA K MOSYYEHUIO
cTabunbHoOro goxoaa.

BantoTa cuerta ponnapsl CLLIA
MuHMManbHaa cymma 50 000,00 gonnapos CLLA
MHBECTUPOBaHMUA

JononHutenbHoe BHeceHue MpenycmaTtpusaetca

AEHEeXHbIX CPeACcTB B Nepuog,
pencreua orosopa AY

YactuuHoe usbatue (Bbisoa) MpeaycmaTpuBaeTcs
AKTMBOB B Nepuog, AeicTeusn

Aorosopa AY

MU3meHeHue cTpaterum MNpeaycmatpusaeTca
ynpasneHus

MponoHrauua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE

MHBeCTULMOHHDBI npodunb

MNHBECTULMOHHBIV ropM3oHT | 3 roaa

Oxnpaeman goxogHocTb | CTaBka PepgepanbHoit pesepBHoi cuctembl CLUA +3% (B gonnapax
CLUA, ropoBbix) 6e3 yyeTa Ha/l0roB M BO3HarpaxkaeHus Ynpasasiowei
KomnaHuu (6e3 yueTta pucka gedoaTa KOHTpareHTa/smuTeHTa)

Jonyctmblii puck | 0,2

OnucaHue JoNyCcTUMOro PUCKa | HU3KKMI pUCK, BOSMOXKHOCTb CHUMKEHMUS CTOMMOCTU nopTdensn fo 20%
OT NepBOHAYa/IbHbIX UHBECTULMI HA UHBECTULLMOHHOM FOPU30HTE C
MonpaBKOM Ha BBOAbI-BbIBOAbI aKTUBOB

UHBECTULUMOHHAA OEKNIAPALUA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum

Buy&Hold O6auraummn MHOCTPaHHbIX SMUTEHTOB

O61beKTbl MHBECTUPOBAHUA

MNepeuyeHb AKTMBOB, KOTOpble MOryT 6biTb NepeaaHbl YNpaBaalowWwemMy B 40BepUTeNbHOe ynpassieHue
KnneHtom




LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 015 UHBeCmupos8aHus 8 LieHHble bymaau.

MepeueHb (cocTas) AKTMBOB, KOTOpPbIe BNpaBe NpuobpetaTtb YNpasasaowWwmMii Npu ocyL,ecTBAeHUU

AeATeNIbHOCTU NO ynpas/a1eHUo UueHHbiMU 6ymaraMM

Bupgbl AKTUBOB

JeHexHble CpeacTsa Ha cyeTax M BO BKNaAax
B KPEAUTHbIX OpraHM3aumax

LleHHble Bymarn MHOCTpPaHHbIX SMUTEHTOB

MepeyeHb 3MUTEHTOB WM FPYNN SMUTEHTOB, YbW
LeHHble Bymarm moryT ABAaTbca 06beKTamum
ynpaB/ieHus, No 0TpacaeBoMy UAM UHOMY NMPU3HAKY
(coznacoevieaemca no mpebosaruio KnueHmay)

HeT orpaHuyeHui

LleHHble 6ymaru, gonyueHHble/He aonyleHHblIe K
TOopram, BKAlOUYEHHble/He BKAIOYEHHbIE B
KOTUpPOBa/ibHble CNUCKU

LleHHble Bymaru, gonyLeHHbIe K Topram,
BK/IIOYEHHbIE U HEe BK/IOYEHHbIe B
KOTWPOBa/IbHbIE CMUCKK

MepeyeHb PUANUECKUX UL, (FPYNN LOPUAUYECKUX
1L, No onpegeneHHOMY NPU3HaKY), UbU LieHHble
6ymaru B S,OKyMeHTapHoI ¢popme, He ABaAIOLWMecs
3MMUCCUOHHDbIMM, BNpaBe NpuobpeTtaTtb YNpasaawoLwmi

HeT orpaHuyeHui

BuAabl LeHHbIX 6ymar B AOKYMeHTapHOMi ¢popme, He
ABNAIOLWMECA IMUCCMOHHBIMU, KOTOpPbIE Bnpase
npuobpetatb Ynpasnaowmii

HeT orpaHuyeHuit

CTpyKTypa AKTMBOB, KOTOpYI0 06:3aH NnoaaepKMBaThb YNpaBasiowmii B Te4eH1e CPoKa AeicTBus
JoroBopa

[eHe)Hble cpeacTBa Ha cHeTaX U BO BKNagax B
KpeAUTHbIX opraHu3aumnax

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXAY LieHHbIMU
6ymaramu pas/iMyHbIX SMUTEHTOB

Ynpasnsowmii BnpaBe WHBECTUPOBATb A0
100%
6ymarv o4HOro aMuTeHTa.

OT CTOMMOCTM AKTMBOB B LEHHble




Bupabl caenok, Kotopbie YnNpasasiowmii Bnpase
3aKA4aThb ¢ NpUHaanexawmumm KnmeHty AKTuBamm,
HaXoAALWMMUCA B AOBEPUTE/IBHOM YNPaB/IEHUN

Bce Buapl caenok, KOTOpble COOTBETCTBYHOT
,u,eﬁCTByrou.l,emy 3aKOHO4ATeNbCTBY

Poccuiickoit  Pepepaumm 1 ycnoBUAM

[oroBopa  [0BepuUTENbHOTO  yMnpaBieHus
UEHHbIMW Bymaramu, B TOM u4uUcne Kynns-

npoaaa LUeHHbIX bymar, caenku PEMO m np.

OrpaHuyeHuUA Ha coBepLueHUe Ynpasaaowmm
OTAEeNbHbIX BUA0B CAENOK C NPUHaANeKaWUMKU
KnueHty AKTMBamMM, HaXo4ALLMMUCA B
AoOBepUTEeNIbHOM ynpasaeHUun

(coenacoewvieaemca no mpeboeaHuto KnueHma)

HeT orpaHuyeHni

BO3MOJKHOCTb 3aK/1l0ueHUA YNPaBAAOLWUM CAEN0K
Ha Toprax opraHM3aTopa TOProB/iM Ha PbIHKE L,eHHbIX
6ymar

Ja

B03MOXHOCTb 3aK/1l04EeHUA YNPABAAIOLWMUM CAENOK
He Ha Toprax opraHM3aTopa TOProB/in Ha pPbiHKe
LeHHbIX 6ymar

[a

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
6MpIKeBbIX CPOUYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
BHeb6MpPIKeBbIX CPOUHbIX KOHTPAKTOB

Het




Ilpunoscenue Ne26
K /loroBopy 10BepHTEILHOTO YIPABJIEeHHUsI HEHHBIMU OyMaramMu

OMUCAHUE
CTaHgapTHO MHBECTULMOHHOM CTpaTerum

Buy&Hold O6auraumumn

Llenb MHBECTUPOBaAHUA MonyuyeHne foxona B pesynbTaTe MHBECTMPOBAHMA B 0banraumm Ha
ONMTENbHBIN Nepuroa,
MpuHUMNbl ynpasneHus MHBecTMpoBaHMe B 06/1MraLmm poCCUNCKMX KOMMaHWIA gan

NoJlydeHMA KYNOHHOIO A0X0A4a M NPUPOCTA KanuTana npu ypoBHe
pUCKa, 601ee HU3KOM, YeM NPU UHBECTULMAX B aKLIUW.

Mpodunb KnneHTa CTpaTternsa opMeHTMpPOBaHA HAa KOHCEPBATMBHbLIX NHBECTOPOB,
OXKMAAOLWMX HU3KOW BONATUABHOCTM NOPTPENa U CTPEMALLMXCA K
nosyyeHuto ctabunbHoro goxoaa

BantoTa cuerta ponnapol CLLUA
MuHMManbHaa cymma 50 000,00 gonnapos CLLA
MHBECTUPOBaHUA

JononHutenbHoe BHeceHue MpenycmaTtpusaetca

AEHEeXHbIX CPeACcTB B Nepuog,
pencreua forosopa AY

YactuuHoe usbatue (Bbisoa) MpeaycmaTpmnsaeTcs
AKTMBOB B Nepuog, AeicTeusn

Aorosopa AY

MU3meHeHue cTpaterum MNpeaycmatpusaeTca
ynpasneHus

MponoHrauua forosopa AY MNpeaycmatpusaeTca
Cnocob ynpasneHus AKTUBHOE

MHBeCTULMOHHDBI npodunb

MNHBECTULMOHHBIV ropM3oHT | 3 roaa

Oxnpaeman goxogHocTb | CTaBka PepgepanbHoit pesepBHoi cuctembl CLUA +3% (B gonnapax
CLUA, ropoBbix) 6e3 yyeTa Ha/loroB M BO3HarpaxkaeHus Ynpasasiowei
KomnaHuu (6e3 yueTta pucKka AedoTa KOHTpareHTa/smMmuTeHTa)

Jonyctumbln puck | 0,2

OnucaHue JoNyCcTUMOro pPUCKa | HU3KMI pUCK, BOSMOXKHOCTb CHUMKEHMUS CTOMMOCTH nopTdena fo 20%
OT NepBOHaYa/IbHbIX UHBECTULMI HA UHBECTULLMOHHOM FOPU30HTE C
MonpaBKOM Ha BBOAbI-BbIBOAbI aKTUBOB

UHBECTULUMOHHAA OEKNIAPALUA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6aurauumm

O6beKTbl MHBECTUPOBAHUA

MNepeuyeHb AKTMBOB, KOTOpble MOryT 6bITb NepeaaHbl YNpaBaaowWwemy B A0BepuUTe/ibHOe ynpaBieHue
KnueHtom

LleHHble Bymaau u [eHexHbie Cpedcmeaa, npedHa3Ha4YeHHble 0158 UHBeCcmuposaHus 6 LleHHbie Bymaau.




MepeueHb (cocTas) AKTMBOB, KOTOpPble BNpaBe NpuobpetaTtb YNpasasaiowmii Npu ocyL,ecTBeHun

[eATeNbHOCTU NO YyNPaBAeHUIO LleHHbIMK Bymaramu

Bupgbl AKTUBOB

[leHexHble cpeacTBa Ha cYeTax U BO BK1aJax B
KpPeAUTHbIX OpraHM3aLmax

O6nuraunm

MepeyeHb 3MUTEHTOB UK FPYNN IMUTEHTOB, YbM
LeHHble Bymarm moryT ABnaTbca 06beKTamm
ynpasnieHus, No oTpacneBoMy WU MHOMY
Npu3HaKy (coznacoebieaemca no mpeboeaHuro
Knuenma)

HeT orpaHunyeHuit

LleHHble 6ymaru, gonywieHHble/He gonyLieHHble
K TOpram, BK/l0OUeHHble/He BK/IIOUEHHbIEe B
KOTUPOBaJibHble CNUCKKU

LieHHble 6ymaru, AoNyLWEHHbIE U He A0NYLLEeHHble
K TOpram, BK/IKOYEHHbIE N HE BK/HOYEHHbIE B
KOTMPOBa/ibHblE CMUCKM

MepeueHb lOpPUAUUYECKUX Auny, (rpynn
OpPUAUYECKUX UL, NO onpeaesieHHOMY
NPU3HaKYy), UbM LEeHHble bBymaru B
AOKYMeHTapHo ¢dopme, He ABAaIOLMeEcA
3MMUCCUOHHDbIMMU, BNpaBe npuobpertatb
Ynpasnsatowum

HeT orpaHunyeHuit

BuAabl LeHHbIX 6ymar B AOKYMeHTapHOM ¢popme,
He ABNAIOWMECA SMUCCUOHHBIMU, KOTOpPblE
Bnpase npuobpeTatb Ynpasnsaowmin

HeT orpaHuyeHuit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NogaepKMBaTbh YNPaBAAIOWMIA B TeUeHNE CPOKa AeicTBuUA

HacToAuwero [lorosopa

JeHeXHble cpeacTBa Ha cHeTax U BO BKNaAax B
KpeauTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6aurauun

Min 0%, Max 100%

OrpaHu4YeHus Ha COOTHOLLIEHUE MeXAY
LeHHbIMKU 6ymaramm pas/IMYyHbIX SIMUTEHTOB

YnpasnsatoLwmit Bnpase MHBecTMposaTtb 4o 100% ot
CTOMMOCTU AKTMBOB B UEHHble OymarM ofHoro
3MUTEHTA.




Bupabl caenok, Kotopbie YnNpasasiowmii Bnpase
3aKA4aTb ¢ NpUHaanexawmumm Knmenry
AKTMBaMMU, HAXOAALWMMUCA B [O0BEPUTE/IBHOM
ynpasneHuu

Bce BuMAbl COENOK, KOTOpble COOTBETCTBYIOT
OENCTBYIOLLEMY 3aKoHoZaTenbcTBy Poccuiickoi
depepaymnu " YCN0BUAM [JoroBopa
[OBEPUTENIbHOTO ynpaBneHus LeHHbIMMU

bymaramu, B TOM 4YMC/e Kynaa-npogaka UeHHbIX
6ymar, caenku PEMO v np.

OrpaHuyeHuUA Ha coBepLueHUe Ynpasaaowmm
OTAEeNbHbIX BUA0B CAENOK C NPUHaANeKaWUMKU
KnueHty AKTMBamMmM, Haxo4ALWLMMMUCA B
AoOBepUTEeNIbHOM ynpasaeHUun

(coenacoewvieaemca no mpeboeaHuto KnueHma)

HeT orpaHunyeHuit

BO3MOJKHOCTb 3aK/1l04eHUA YNPaBAAIoOLWUM
CAEeNoK Ha Toprax OpraHu3aTopa TOpProe/aun Ha
PbIHKe LieHHbIX 6ymar

[a

B0O3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
CAENIOK He Ha Toprax opraHusarTopa TOpros/iv Ha
pbIHKE LieHHbIX 6ymar

Ha

B0O3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
6MpIKeBbIX CPOUYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
BHeb6Mp3KeBbIX CPOUYHbIX KOHTPAKTOB

Het




