N3MEHEHUSA 1 JOIMOJTHEHUS Ne2
B [IpaBuiia 10BepUTEJIBLHOTO YIIPaBJIeHUS
Bup:xkeBbIM naeBbIM HHBECTUIHOHHBIM (POHIOM
PBHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«IICB — Py0JjieBble 00U AN

3apeructpupoBanbl Llentpanpasiv bankom Poccutickoit @enepanuu (bankom Poccun)
3a Ne 6626 ot 05.11.2024

Buectu B IlpaBuia nOBepUTEIBHOTO yIpaBieHUS bupikeBbIM MaeBHIM WHBECTHUIHMOHHBIM (DOHIOM
PBIHOYHBIX (prHAHCOBBIX MHCTPYMEHTOB «IICh — PyGneBbie obnuranumn» (nanee — [IpaBuna donna)

CICOAYIOIMIUEC U3MCHCHHUA U JOIMOJIHCHUA:

Crapas pepakuus

HoBasi pegaxkuust

23.1. UmymectBo, cocTaBisioniee (OHI, MOKET
OBITH MHBECTHPOBAHO B

1)  aKkTuBbBI,  SBJISIOIIUECS  KIMPUHTOBBIMH
cepruduKaTaMu y4dactus, n aKTHBBI,
JOMYIIEHHBIE K OPraHW30BaHHBIM TOpraMm (WJid B
OTHOIIIEHUH KOTOPBIX OUpPKEH MPUHATO PEIICHUE
0 BKJIIOYCHHUHM B KOTHPOBAJIbHBIC CIUCKH) Ha
oupykax Poccuiickoii denepanun, a UMEHHO:

® 00JIMTallUK POCCUMCKUX YMUTEHTOB;
® OUp>KeBbIE OOIUTAIIMH POCCUUCKUX IMUTEHTOB;

® rOCYyJIapCTBEHHBIE LIeHHbIe Oymaru Poccuiickoit
®enepanum, CyOBEeKTOB Poccuiickon
®enepalyii ¥ LIEHHbIE OyMaru MyHHUIIUNIAIbHBIX
oOpa3oBanuii Poccuiickoit @enepanuuy;

L 06JII/IFaIlI/IH C HUIIOTCYHBIM IMOKPBITUEM,
BBIIYIIICHHBIE B COOTBETCTBUU c
3aKoHOAaTenbcTBOM Poccuiickoit denepannu 00
UIIOTEYHBIX IEHHBIX OyMarax;

® [IPOU3BOJIHbIE ~ ()MHAHCOBBIE  HWHCTPYMEHTHI
(pproyepcHBIf  WIM  ONIMOHHBIM  JOTOBOP
(KOHTpAKT)).

OMUTEHTaMH oOnuranui, B KOTOpBIE
MHBECTUPOBAHO  HMYILIECTBO,  COCTaBJISIOLIEE

®oHA, MOTYT OBITh:
- poccHiicKHe OpraHbl TOCYJapCTBEHHOM BIIACTH;
Poccuiickoit

- OpTraHbl BJIaCTHU

denepauny;

CyOBEKTOB

- Opraibl MECTHOTO CaMOYITpaBJICHHUS;
- pOCCHICKHE IOPUINYECKHE LA,
2) MTHCTPYMEHTBHI ICHEKHOT'O PhIHKA:

e JIGHEXHBIE CpeJ/ICTBA B pyOJIsIX Ha cUeTax U
BO BKJaJax (J€mo3uTax) B POCCHMCKUX
KPEAUTHBIX OpraHu3alusix;

® JICTIO3UTHBIE CEPTUPHUKATBI POCCUHUCKUX

23.1. UmymecTBo, cocTapistomiee GoHJI, MOKET
OBITh MHBECTHUPOBAHO B!

1) axTuBBI, SABJSIOUIMECS  KJIMPUHTOBBIMHU
ceptuduxkaramu y4dactus, u aKTHUBBI,
JIOTYIIIEHHBIE K OPraHU30BAHHBIM TOPTaM (WA B
OTHOIIEHMH  KOTOPBIX  OWUpkKel  MHpUHATO
pelieHne O BKJIKYEHUM B KOTHPOBAJIbHbBIC
criicku) Ha Oupkax Poccuiickoit denepanuu, a
MMEHHO:

* o0nUTaIuM pOCCUNCKUX SMUTECHTOB;

* OUpKEBBIE oOnuranuu POCCUICKHX
HYMHUTEHTOB;

* TOCYJapCTBEHHBIE LICHHBIE Oymaru
Poccuiickoi denepanny, CyOBEKTOB

Poccuiickoit ®enepaunu u I1eHHble OyMaru

MYHHULIMNAJIBHBIX — oOpa3oBanuii  Poccuiickoit
denepanuy;

* O0MUralMM ¢ UIOTEYHBIM  IOKPBITHEM,
BBIIYIIIEHHbIE B COOTBETCTBUU C

3akoHoAarenbcTBOM Poccuiickoit denepanuu 06
UTIOTEYHBIX [IEHHBIX OymMarax;

* MIPOU3BOJHBIC
(pbrouepcHsIit
(KOHTpAKT)).

(uHAHCOBBIE  MHCTPYMEHTHI
WUIU  OINLHMOHHBIM  JOTOBOP

OMHUTEHTaMHU oOJurarui, B KOTOpbIE
MHBECTUPOBAHO HMYIIECTBO, COCTaBIIAIOIIEE

®oHJ, MOTYT OBITh:
- poccuiickue opraHbl TOCYJapCTBEHHOM BJIACTH;
Poccuiickoit

- Opradbl BJIaCTH

®enepanuy;

CyOBEKTOB

- OpraHbl MECTHOTO CaMOYITIPaBJICHHUS;
- poccuiicKHe IOpUANYECKHE JIULIA;
2) MTHCTPYMEHTBHI IEHE)KHOTO PHIHKA!

* JIEHEXKHBIE CPEICTBA B pyOJIsIX HA CUETaxX U BO
BKJIaJIax (A€MO3UTax) B POCCUUCKUX KPEIUTHBIX




KPEAUTHBIX OpraHu3alui;

® TOCyIapCTBEHHbIE LICHHbIE
Poccutickoit ®enepanuy;

Oymaru

3) mpaBa  TpeGoBaHHUS W3  JOTOBOPOB,
3aKJIFOUCHHBIX Ui [eled  TOBEPUTEIHHOIO
yYHOpaBJICHUA B OTHOWICHUHW AKTUBOB, KOTOPLIC
MOT'YT BXOJIMTh B COCTaB aKTUBOB (hOH/IA;

4) uHbIC aKTUBBI, BKJIKOYAaEMble B COCTaB aKTUBOB
(doHIa B CBSI3U C OIUIATON PACXOIOB, CBA3aHHBIX C

JOBEPHUTEIBHBIM  YIPABICHHEM HMYIIECTBOM,
COCTaBISAOMMM  (QOHIO, WIU B  CBSI3U C
peanu3arueit npas, 3aKpeTUICHHBIX

COCTaBJISAIONMME (HOH/ IICHHBIMU OymMaramMu WJIH
NPEIYCMOTPCHHBIX  COCTaBISIOMIMMU  (OHJ
MPOU3BOJHBIMA (PUHAHCOBBEIMH HHCTPYMEHTAMH
(manee - ”HBECTUIIMOHHBIC MTPaBA).

AKTI/IBBI, BKJIIFOYAC€MBIC B COCTAaB aKTHUBOB (I)OHI[a B
CBsA3U C peanmauneﬁ HWHBCCTUIIMOHHBIX IIpaB,
MOTYT BXOOUTH B COCTaB A4aKTHBOB (1)OHI[a B
TCYCHHUEC OJHOIro Mecdnua ¢ OAaTbl peain3aluu
YKa3aHHbIX HWHBCCTHULIMOHHBIX IIpaB, IIpH 3TOM
CTOMMOCTh AaKTHBOB, BKJIKYAa€MbIX B COCTaB
(bOHI[a B CBiA3U C peanmauneﬁ HMHBCCTHUIIMOHHBIX
IIpaB, B COBOKYIIHOCTH HC OOJIKHA IPEBLIIIATH 5
IMPpOUCHTOB CTOMMOCTHU aKTHBOB (1)0H,[[a.

[IpousBonubie  (UHAHCOBBIE  HHCTPYMEHTHI
(pproyepcHple W ONIIMOHHBIE  JOTOBOPHI
(KOHTpAKTBI)) MOTYT BXOAHWTHh B COCTaB aKTHBOB
®onya npu COOMIOIEHUH OJHOTO M3 CIIEIYIOIINX
YCIIOBHIA:

- HN3MEHEHHE UX CTOMMOCTH 3aBUCUT OT
U3MEHEHUS CTOMMOCTH aKTHMBOB, KOTOPHIE MOTYT
BXOogUTh B coctaB @PoHga (B TOM 4YHCIe
M3MEHEHHUs 3HaUY€HUsl UHJEKCa, PaCCUYUTHIBAEMOTO
UCXOJS U3 CTOMMOCTH aKTHUBOB, KOTOPBIE MOTYT
BXOJIUTh B cOCTaB (OHJA), OT BEIMYUHBI
MPOIIEHTHBIX CTaBOK, YPOBHS MHQIIALNHU, KypCOB
BaJIIOT;

- TPOU3BOAHBIN (DMHAHCOBBI HHCTPYMEHT HE
IIpeAyCMaTpUBaeT 00513aHHOCTh CTOpPOHBI
JOTOBOpa IepeAarb IpPyrod CTOPOHE JOroBopa
LIEHHble Oymaru, BaJIOTYy WIH ToBap JHOO
00513aHHOCTh CTOPOHBI JIOTOBOpPA  3AKJIIOYMTH
ZOTOBOD, SABJISTFOLUICS MIPOU3BOJHBIM
(MHAHCOBBIM MHCTPYMEHTOM, NPH YCIOBHH, UTO
W3MEHEHUWE €ro CTOMMOCTHM  3aBHCHT  OT
U3MEHEHUs1 CTOMMOCTH TOBapoOB, IONYIIEHHBIX K
OpraHM30BaHHBIM TOpraM Ha O6upxkax Poccuiickoit
®enepanuu

[Tpon3BosHbIe (PMHAHCOBBIE MHCTPYMEHTHI MOTYT
COCTaBJIATh AKTUBHI ()OHAA TPU YCIOBHH, YTO
COOTBETCTBYIOIIIME  JIOTOBOPBI,  SIBISAIOIIMECS

OpraHu3aluiax;

* JICTIO3UTHBIE  CEPTU(UKATBI  POCCHUICKUX
KpPEAUTHBIX OpraHu3auii;

* TOCyAapCTBEHHBIC LIEHHBIE Oymaru
Poccuiickoit denepanuu;

3) HMYIIECTBO, cocTaBJIsIIOLIee ¢ong,

MOKeT ObIThb HHBECTHPOBAHO B IEHHbIE
Oymaru, BbINyHIEHHbIE B COOTBETCTBMU C
3aKoHoAaTeILCTBOM Poccuiickoii ®enepanun
0 pbIHKE LEHHBIX Oymar, nmpeaHa3HAYeHHbIE

TOJIBKO OIS KBAJIN(PUITHPOBAHHBIX
HHBECTOPOB (J1ajlee - LEeHHble Oymaru,
npeIHa3HAYeHHbIE ISt

KBAJIM(PUIIUPOBAHHBIX HHBECTOPOB).
Jlunamu, o0SI3aHHBIMHU MO IEHHBIM OymMaram,

NnpeaHa3HAYeHHbIM ISt
KBATU(UIUPOBAHHBIX HHBECTOPOB, MOIYT
OBITH CJIeAyIOLIMe JIUIA:

1) Bbamnk BTH (ITAO), OI'PH
1027739609391,

2) AO «Poccebx030aHK, OI'PH
1027700342890;

3) ITAO Céepbank, OI'PH 1027700132195;

4) TI'ocynapcTBeHHAasi KOpPHIOpaunusi pa3BUTHA
«B3B.P®», OI'PH 1077711000102.

Ilong ueHHbIMM OyMaramMu, YKa3aHHbIMH B
HACTOSAIIEM NMOAINYHKTe, MOHNUMAIOTCSH
00/IMrallii BbILIEYKA3aHHBIX IMUTEHTOB;

4) npaBa TpeOoBaHMS M3  JIOTOBOPOB,
3aKIIOUCHHBIX JUIA LeNed  JTOBEPUTEIHHOTO
yIpaBJIeHUS] B OTHOIIEHUH AaKTHUBOB, KOTOPBIE
MOTYT BXOJIUTh B COCTaB aKTUBOB (DOH/IA;

5) HWHBIC aKTHUBBI, BKIIFOYa€MbI€ B COCTaB aKTHBOB
¢dboH/Ia B CBSI3U C OIJIATON PacXOJI0B, CBS3aHHBIX
C JOBCPHUTCIBHBIM YIPABJICHUCM HMYIICCTBOM,
cocTapnsitomuM  (GOHI, WIX B CBSI3U C
peanuzanuei pas, 3aKpEIUICHHBIX
COCTaBISIOMUMU (OHJI IEHHBIMH OymMaraMu Win
MPEAYCMOTPEHHBIX  COCTABJISIOMIUMUA  (DOHT
MPOU3BOJHBIMUA (DUHAHCOBBIMU WHCTPYMEHTAMH
(nanee - ”HBECTUIIMOHHBIE IIPABA).

AKTHUBBI, BKITIOUa€MbI€ B COCTaB aKTUBOB (poHIIA
B CBA3U C peaIM3alMENd MHBECTUIMOHHBIX IIPaB,
MOTYT BXOJHWTh B COCTaB aKTHBOB (OHIA B
TEUEHUE OJHOTO MECALlA C JaThl peaau3aluu
YKa3aHHBIX WHBECTUIIMOHHBIX MpaB, MPU 3TOM
CTOMMOCTh aKTHBOB, BKJIIOYAaEMBbIX B COCTaB
dboHIa B CBA3M C pean3aiieil MHBECTUIIMOHHBIX
[paB, B COBOKYITHOCTHU HE JOJIKHA MPEBBIIATH 3
MIPOIICHTOB CTOMMOCTH aKTUBOB (POH/IA.

[TponsBojgHbIE  (UHAHCOBBIE  MHCTPYMEHTHI
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MPOU3BOIHBIMA (DHHAHCOBBIMH HHCTPYMEHTaMH,
3aKiIoueHbl Ha Oupykax Poccuiickoit deneparum
B COOTBETCTBUHM C  YTBEPXKICHHBIMH  HMH
crienupUKaIUSIMH, OTIPEISIIIOIUMH
CTaHJIaPTHHIE YCIIOBUS COOTBETCTBYIOIIUX
JIOTOBOPOB (KOHTPAKTOB).

Chnenku ¢ OPOU3BBOAHBIMU  (PMHAHCOBBIMU
MHCTPYMEHTAMM MOTYT 3aKJII04aTbCsl 3a CYET
aKTUBOB (hOHJIa IPU YCIOBUSX:

- crenka COOTBETCTBYET TpeOOBaHUAM
3akoHonarenscTBa Poccniickoit denepanuu;

- BUJ IPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA
ompenesneH  Ykazanuem banka Poccum ot
16.02.2015 Ne 3565-Y «O Bugax IpoOU3BOJHBIX
(DMHAHCOBBIX HWHCTPYMEHTOB» M TaKOH BHJ
MIPOU3BOTHOTO (UHAHCOBOTO WHCTPYMEHTa
MOXET BXOJWTh B COCTaB aKTHUBOB (OHIA B
COOTBETCTBHUH C HacTosmumu [IpaBuiamu.

JloroBopsl, SIBIISTFOILIMECS MIPOU3BOTHBIMHU
(MHAHCOBBIMU UHCTPYMEHTAMU, MOTYT BXOJUTH B
coctaB (OHJIIA, €CIM OTHOCATCS K CICIYIOIINM
BHIAM:

- ONIIMOHHBII TIOTOBOP;
- (pprouepcHbIN JOTOBOP.

(pproyepcHbie W OMIIMOHHBIE  JTIOTOBOPHI
(KOHTPAKTHI)) MOTYT BXOJUTH B COCTAaB aKTHBOB
®dona npu coOTIOICHIH OAHOTO U3 CIEAYIONTNX
YCJIOBUIA:

- W3MEHEHHWE UX CTOMMOCTH 3aBHCUT OT
MU3MEHEHHS CTOMMOCTH aKTHBOB, KOTOPHIE MOTYT
BXoauTh B coctaB @onma (B TOM umcie
MU3MEHEHHS 3HAYCHUS MHJIEKCA,
pPAacCUMTHIBAEMOTO  HMCXOAS M3  CTOMMOCTH
aKTHBOB, KOTOpPbIE MOTYT BXOJAWUTh B COCTaB
¢oHma), OT BEIMYMHBI NPOLEHTHBIX CTABOK,
YPOBHSI HHQIISIIUN, KyPCOB BAJIIOT;

- TPOU3BOJIHBIA (PUHAHCOBBI HWHCTPYMEHT HE
IIpelyCMaTpUuBaeT 00513aHHOCTh CTOPOHBI
JI0OTOBOpa IE€penarb APYro CTOPOHE IOroBopa
LEHHblE OyMaru, BaJIOTYy WIM TOBap JHOO
00513aHHOCTb CTOPOHBI JJOrOBOpPa 3aKJIIOYUTh
JIOTOBOP, ABJIAIOILUICS IIPOU3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTOM, MPHU YCIIOBUH, YTO
U3MEHEHHE €ro CTOMMOCTH  3aBUCUT  OT
MU3MEHEHUsI CTOUMOCTH TOBAPOB, TONYIIEHHBIX K

OpraHU30BaHHBIM TOpram Ha ouprxax
Poccuiickoit ®enepanun
[Tpon3BonHble  (UHAHCOBBIE  MHCTPYMEHTHI

MOTYT COCTaBIIAATh AKTUBBI (POHJIA TIPU YCIOBHH,
YTO COOTBETCTBYIOIIUE JOTOBOPHI, SBIISIOIIHECS
MIPOU3BOTHBIMUA (DUHAHCOBBIMU MHCTPYMEHTAMH,
3aKJII0YeHBI Ha Ouprkax Poccuiickoit Depepannn
B COOTBETCTBUM C YTBEPKICHHBIMU HMU
crenupUKausIMHy, ONPEAEIISIOIIUMHI
CTaH/IApTHBIC YCIOBUS COOTBETCTBYIOLIUX
JIOTOBOPOB (KOHTPAKTOB).

Chnenku ¢  NPOM3BOAHBIMU  (PMHAHCOBBIMH
MHCTPYMEHTAMHM MOTYT 3aKJIIOYaThCs 3a CYET
aKTHBOB (POHJIA TIPH YCIOBHSIX:

- cIenKa  COOTBETCTBYET  TpeOOBaHHSIM
3akoHoarenscTBa Poccniickont denepanuu;

- BUJ] TPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA
ompeneneH Ykaszanuem banka Poccum ot
16.02.2015 Ne 3565-Y «O Bugax mpoM3BOAHBIX
(UHAHCOBBIX MHCTPYMEHTOB» U TaKOW BH]
MPOU3BOJHOTO  (PMHAHCOBOTO  HMHCTPYMEHTa
MOJKET BXOAHWTh B COCTaB aKTHBOB (hOHIA B
COOTBETCTBUU ¢ HacTosimuMu [IpaBunamu.

JoroBopsl, SIBIISTIOIIIAECS MIPOU3BOTHBIMHU
(UHAHCOBBIMU UHCTPYMEHTAMHU, MOTYT BXOJUTH
B cocTaB (OH/IA, €CITM OTHOCATCS K CIEAYIOIIUM
BHIAM:

- OINLIUOHHBIN 10TOBOP;

- (hprOYEPCHBII TOTOBOD.




24. Ctpyktypa akTHBOB (oHIA  JOJDKHA
OJIHOBPEMEHHO COOTBETCTBOBATH  CJIEAYIOIIUM
TpeOOBaAHUSIM:

1) omleHOYHAsT CTOMMOCTh IICHHBIX Oymar OJHOTO
IOPUIMYECKOTO JIMIA, JCHEXHbIE CpEICTBA B
pyOJIsiX Ha cueTax W BO BKJIaAax (IIEMO3UTax) B
TaKOM FOPHUINYECCKOM JIHIE (€CIM FOPUANYECKOe
JIMIIO SIBIISIETCS KPESAUTHOM OpraHu3alyeii), mpasa
TpeOOBaHUSI K TaKOMY IOPUAMYECKOMY JIHIY B

COBOKYITHOCTH HE€ JIOJDKHBI IpeBbimaTh 10
MIPOLIEHTOB CTOMMOCTH aKTUBOB donna.
TpebGoBanus HACTOSIIETO a03ama HE

pacpoCTpaHsIOTCS Ha TOCYJapCTBEHHBIC 1IEHHbBIC
oymarn Poccuiickoit denepanun U Ha mpaBa
TpeOOBaHUS K IEHTPATHLHOMY KOHTPAreHTY.

OneHoyHasi CTOMMOCTh IIEHHBIX OyMar OJHOTO
cyObeKTa Poccuiickon ®Oenepanuu,
MYHHIIMITAILHOTO  00pa3oBaHWs HE  JIOJDKHA
npebiath 10 MPOIEHTOB CTOMMOCTH aKTHBOB
dona.

Jns nenel pacdyera OrpaHUYEHHs, YKaA3aHHOTO B
ab3alle TEepBOM HACTOSIIIETO TMOJMYHKTa MPH
ONpPEACIICHUM JIOJIM  OLIEHOYHOM  CTOMMOCTH
aKTUBOB B CTOMMOCTH aKTHUBOB (hOHZA B CymMMe
JICHEKHBIX CPEJICTB B PyOJIAX HA CUeTax B OJTHOM
IOPUANYECKOM  JIMIE W CTOMMOCTM  IIpaB
TpeOOBaHUN K OJHOMY IOPUIUYECKOMY JIHILY,

BO3HUKIIMX HAa OCHOBAaHWU  JIOTOBOpA O
OpOKEepPCKOM OOCITY>)KMBaHHUH C TAKUM JIUIIOM (IIpH
YCIIOBUH, 4TO YKa3aHHBIM JIOTOBOPOM
MIPEeyCMOTPEHO UCTIOJTHEHUE TaKUM

IOpUJIMYECKUM JIUIIOM 0053aTeNbCTB B TEUCHUE
OJTHOTO paboyero AHA C JaThl NPEIbSIBICHUS
YKa3aHHBIX  TpPeOOBaHMK K  HCIIOJHEHUIO)
COCTaBJIAIONINX (OHJ, HE YUYHUTHIBAETCS CyMMa
(WM ee 4acTh) NEHEKHBIX CPEJCTB, MOJICKAITUX
BBITLJIATE B CBSI3U c MOraleHueM
WHBECTHIIMOHHBIX TlaeB (oHJAa HA MOMEHT
pacuera orpanuueHus. Ilpu sTom obmas cymma
JIEHEKHBIX  CPEJACTB M  CTOMMOCTH  TIpaB
TpeOoBaHUM, KOTOpPBIE HE YUHUTHIBAIOTCA MPHU
pacyeTe OrpaHUYeHHM, YKa3aHHBIX B ab3are
MEPBOM HACTOSIIIETO MOJAMYHKTa B OTHOLICHUH
BCEX JICHSXKHBIX CPEACTB B pYyOIsiX Ha BCexX
cdeTax M B OTHOIIEHUH BCEX MpaB TpeOOBaHUU K
OPUIMYECKUM JIUI[aM, BOSHUKIIIUX Ha OCHOBAaHUH

yKa3aHHbBIX JIOTOBOPOB 0 OpokepckoM
oOCITy)XKMBaHUH,  CcOCTaBsifolMX  (oHA, B
COBOKYITHOCTU HE JIOJDKHBI TPEBBIIATh OOLIYIO
CyMMYy  JIGH&KHBIX  CPEICTB,  MOJIJICKAIINX
BBIIIJIATE B CBSI3U c norameH’ueM
WHBECTHIIMOHHBIX TaeB (OHIA HAa MOMEHT

24. Crpyktypa axkTuBOB (oHma JOHKHA
OJIHOBPEMEHHO COOTBETCTBOBATh CIEAYIOIINM
TpeOOBAHUSIM:

1) olleHOYHAs1 CTOMMOCTh LIEHHBIX OyMar OHOTO
IOPUMYECKOTO JIUIA, JICHEKHBIE CPEJCTBA B
pyOJIsiX Ha cyeTax W BO BKJIajax (JIermo3uTax) B
TaKOM FOPUIUYECKOM JTUIE (€CTTU IOPUINIECKOe
JUIO SBISETCS KPEIUTHOM OpraHu3aluei),
npaBa TpeOOBaHUS K TaKOMy IOPUIAHYECKOMY
JUIYy B COBOKYIMHOCTH HE JOJKHBI MPEBHIIIATH
10 mpoOlEHTOB CTOMMOCTH aKTHUBOB (OHIA.
TpeboBanus HACTOAIIETO ab3ara HE
pacmpoCTpaHsIOTCS Ha rOCy/IapCTBEHHBIC
neHnele Oymaru Poccuiickoit denepanuu u Ha
npaBa TpeOoBaHUS K [EHTPATHLHOMY
KOHTparcHry.

OrneHouHas CTOMMOCTh LIEHHBIX OyMar OJHOIO
cyOBeKTa Poccuiickoit denepanuu,
MYHUIUNAIBHOIO 00pa3oBaHUsA HE JOJDKHA
npesbiliaTh 10 NMPOLIEHTOB CTOMMOCTH aKTHBOB
donna.

Jlis ueneit pacyera orpaHMYEHMs], YKa3aHHOTO B
ab3alle MEepBOM HACTOALIErO IOANYHKTa IIpU
ONpENIeIeHUH  JIOJM  OLICHOYHOM CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHUBOB ()OHJA B CyMMeE
JCHEKHBIX CPENICTB B PYOJISIX HA CUETAX B OJHOM
IOPUIMYECKOM  JIMIIE M CTOMMOCTH  IIpaB
TpeOOBaHUH K OJHOMY IOPUIMYECKOMY JIHUILY,
BO3HHUKIIMX Ha OCHOBAaHUM JIOTOBOpa O
OpOKEpCKOM OOCITY)KMBAaHHH C TaKUM JIMIIOM
(mpy  yCcIOBHMH, 4YTO YKa3aHHBIM JOTOBOPOM
IPEYCMOTPEHO WCTIOJTHEHUE TaKUM
IOPUIMYECKUM JIMIIOM O00S3aTeNIbCTB B TEUEHUE
OTHOTO paboyero THS C AaThl TPEIbSIBICHUSI
yKa3aHHBIX  TpeOOBaHMM K  MCIOJHEHHUIO)
cocTaBIAONMX (OHJ, HE YYHTHIBACTCS CyMMa
(v ee  4YacTh)  JCHEXHBIX  CPEJICTB,
MOJIeKAIUX BBITUIATE B CBS3M C IOTAIICHUEM
UHBECTULMOHHBIX TMaeB (oHAa HA MOMEHT
pacuera orpanndeHus. [lpu sTom obmas cymma
JEHEeXKHBIX  CPEJACTB M  CTOMMOCTb  IIpaB
TpeOOBaHWH, KOTOpPBIE HE YUYUTHIBAIOTCS TIPH
pacuere OrpaHMuYEHHH, YKa3aHHBIX B a03are
MEPBOM HACTOSIIIETO IOAIMYHKTa B OTHOIICHUH
BCEX JIGHE)XHBIX CPEJICTB B pyOIsIX Ha Bcex
cYeTax W B OTHOIICHWH BCEX IMpaB TPEOOBaHMIA K

IOpUJIMYECKUM  JIMLIAM, BO3ZHUKIIUX  Ha
OCHOBaHUU YKa3aHHBIX JIOTOBOPOB 0
OpOKEpCKOM  OOCITYXMBAaHUHM, COCTaBISIONIUX

($hoH, B COBOKYITHOCTH HE JIOJDKHBI MPEBBIIATH
o011yto CyMMY JEHEKHBIX CPEJCTB,
MOJJICXKAINX BBHITUIATE B CBSI3M C TOTAIICHHEM
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pacuera OorpaHUUYEHUS.

Jlns nmenel pacuera OrpaHUYEHMs, YKa3aHHOTO B
a03alle MEepBOM HACTOSIIET0 MOJNYHKTa, IpPH
ONpEACICHUN IO  OLEHOYHOM CTOMMOCTH
aKTMBOB B CTOMMOCTHM aKTHBOB (poHIa B cymMme
JICHE)KHBIX CPEJCTB B pyOJsiX Ha cueTax B OJHOM
IOPUIMYECKOM JIMIIEe, COCTABIAIOLIMX (OHA, He
YUUTBHIBAETCSI cymMMa (WIM €€ 4acTb) JCHEXKHBIX
CPEICTB, HAxXOIALIMXCA HA YKAa3aHHBIX CUeTax
(0OHOM M3 yKa3aHHBIX CYETOB) M BKJIIOUEHHBIX B
Takoi (hOHI NpH BbIAAYE MHBECTULIMOHHBIX I1a€B,
B TeueHHEe He Oojee 2 pabouyux JHEH C JaThl
YKa3aHHOT'O BKJIIOUECHHUS.

CTouMOCTh JIOTOB NPOM3BOJHBIX (HUHAHCOBBIX
WHCTpYMEHTOB (ecim  0a30BbIM  (0Oa3UCHBIM)
aKTUBOM IIPOU3BOJHOTO (uHaHCOBOTO
MHCTPYMEHTA SBICTCA JAPYTOM IPOU3BOJIHBIN
(UHAHCOBBIH MHCTPYMEHT - CTOMMOCTb JIOTOB

TaKuX IIPOU3BOHBIX (MHAHCOBBIX
MHCTPYMEHTOB), CTOMMOCTb LIEHHBIX Oymar
(cyMMa  JE€HEXHBIX  CpPEACTB), IOJYYEHHBIX

yIpaBJsioniel komnaHue ¢(oHma Mo MepBoit
gactu poroopa PEIIO, pasmep mNpuHATBIX
0053aT€NLCTB MO IOCTaBKE AaKTHBOB [0 HHBIM
C/IE€JIKaM, JlaTa MCIIOJHEHUsI KOTOPbIX HE paHee 4
paboumx aHEH ¢ JaThl 3aKIIOYECHUS CHCIKH, U
3a€MHbIE CpelcCTBa, MpeAyCMOTPEHHBIE
noAnyHkToM 5 myHkra 1 crateu 40
OenepanbHoro 3akoHa «0OO0 WHBECTUIIMOHHBIX
¢oHIax», B  COBOKYNHOCTH HE  JIOJKHBI
npespimiaTh 40 TNPOLIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (POH/IA.

Ha pary 3aknrodeHuss CHEnoK ¢ MPOU3BOJHBIMU
(UHAHCOBBIMH ~ HMHCTPYMEHTaMM,  JIOTOBOPOB
PEIIO, noroBopoB 3aiima, KpeAUTHBIX JTOTOBOPOB
WM CHIEJIOK, 1aTa UCIIOJIHEHUS KOTOPBIX HE paHee
4 pabouux JHEW C JaThl 3aKJIIOUYCHUS CIENKH,
COBOKYITHasi CTOMMOCTb AaKTHBOB, YKa3aHHBIX B
ab3alie MsITOM HACTOALIETO MOJIMYHKTa, C Y4E€TOM
3aKJII0OUYEHHBIX paHee porosopos PEIIO u caenok,
YKa3aHHbIX B HacToslleM ab3ale, U 3aeMHBIX
CPEICTB, MPEIYCMOTPEHHBIX MOAINYHKTOM 5
nyHkTa 1 craten 40 ®denepanbHoro 3akoHa «006
WHBECTULMOHHBIX  (OHIax»,  HE  JOJDKHA
npeBbimath 20 MPOLIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (OHJA.

I[JBI LeJIe HaCTOSIIETO MOAITYHKTA IMPONU3BOAHBIC

(UHAHCOBBIE HMHCTPYMEHTHI yYHUTHIBAIOTCS B
o0Beme pHOOpPETAEMBIX (oT4yk/1aeMBbIX)
0a30BbIX (6a3ucHBIX) aKTHBOB TaKUX

MIPOU3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB (€CiH
6a30BbIM (0a3MCHBIM) aKTUBOM SIBJISIETCS APYToM

HMHBCCTUIIMOHHBIX IIaCB (I)OHI[a Ha MOMCHT

pacuera orpaHU4CHUSI.

Jns uene pacyera orpaHUYCHHS, YKA3aHHOTO B
a03ale MepBOM HACTOSIIETO MOANYHKTa, IPH
ONpENEICHUU JIOJIM  OIICHOYHOW CTOMMOCTH
aKTUBOB B CTOMMOCTH aKTUBOB ()OHJAa B CyMMe
JICHSXKHBIX CPEIICTB B pyOJIsIX HA CUETAX B OJHOM
IOPUANYECKOM JIUIE, COCTaBISIOMUX (HoHA, HE
YUUTBIBAETCS CyMMa (WJIM €€ 4YacTbh) JIEHEKHBIX
CPEIICTB, HAXOJIAIINXCS Ha YKa3aHHBIX CYeTax
(0HOM M3 yKa3aHHBIX CUETOB) U BKIIOYCHHBIX B
TakoW (OHJ TNPH BbIJAUYE HWHBECTUIIMOHHBIX
maeB, B TEUYCHHE He Oosiee 2 pabouymx JHEH C
JaThl YKa3aHHOTO BKJITFOYCHHUS.

CTOMMOCTBh JIOTOB MPOU3BOJIHBIX (HUHAHCOBBIX
HHCTPYMEHTOB (ecnmu  0a30BbIM  (0a3UCHBIM)
aKTUBOM MIPOU3BOTHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBJIACTCS JPYroi MPOU3BOIHBIN
(MHAHCOBBIH HMHCTPYMEHT - CTOMMOCTH JIOTOB

TaKuX IPOU3BOIHBIX (1HaHCOBBIX
UHCTPYMEHTOB), CTOMMOCTb II€HHBIX Oymar
(cyMMa JIEHEXHBIX CpEICTB), IOJIyUYE€HHBIX

yIpaBISAOMEH KoMmaHued (oHma mo mepBoi
gactu goroBopa PEIIO, pa3mep mnpuUHSATBIX
0043aTeNbCTB [0 TOCTAaBKE AKTHUBOB IO WHBIM
cZeJIKaM, JlaTa UCIIOJHEHUS! KOTOPBIX HE paHee 4
pabounx AHEH C JaThl 3aKIIOYCHHS CHCIKH, U
3a€MHbIE CpEJICTBA, IIPEyCMOTPEHHbIE
noAnyHKTOM 5 myHkta 1 crarem 40
®denepanpHoro 3akoHa «OO0 HHBECTUIIMOHHBIX
dboHIax», B COBOKYMHOCTH HE JIOJDKHBI
npeBbimarh 40 MPOIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (OHJIA.

Ha naty 3akmroueHus CHENOK C NPOU3BOJHBIMU
(UHAHCOBBIMM  MHCTPYMEHTaMH, JOrOBOPOB
PEIIO, JIOrOBOPOB 3aiima, KPEIUTHBIX
JIOTOBOPOB MJIM CHENOK, JaTa HUCIOJHEHUS
KOTOpbIX He paHee 4 pabouyux AHEH C JaThl
3aKJIIOYEHUS] CHEIKH, COBOKYIIHAs CTOMMOCTB

aKTHBOB, yKa3aHHbIX B  a03ame  MATOM
HAaCTOSIIETO MTOATYHKTA, c Y4ETOM
3aKJIIOUYEHHBIX paHee gorosopoB PEIIO wu

CIEJIOK, YKa3aHHBIX B HacToOsIeM ab3are, Hu
3a€MHBIX CPEACTB, MPEAYCMOTPEHHBIX
NOANMYHKTOM 5 myHkta 1 crarem 40
®denepanbHOro 3akoHa «0O0 WHBECTUIIMOHHBIX
dbongax», He AOKHA MpeBhIIaTh 20 MPOIICHTOB
CTOMMOCTH YHCTBIX aKTUBOB (hOH/IA.

Jlns nejeu HACTOSIIETO MOJITYHKTA
MPOU3BOAHBIE (brHaHCOBBIE WHCTPYMEHTBI
VUUTHIBAIOTCS B 00BbEeMe  MIPHOOpPETaEMBIX

(oTuyknaeMbix) 6a30BbIX (0a3MCHBIX) aKTHBOB
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IIPOU3BOIHBIN (uHaHCOBBII UHCTPYMEHT
(maOexc) - kak Oa3oBble (0Oa3MCHBIC) AKTUBBI
TaKUX MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(aKTUBBI, BXOJIAIIME B CIIUCOK JUIS pacueTa TaKoro

MHJIEKCA) u OTKPBITOM MO3ULINH,
CKOPPEKTUPOBAHHOI 110 pe3yibTaTaM KIUPHUHTa.
Horoopel  PEIIO 3akmoyaroTcst €Ciau  OHHU

COOTBETCTBYIOT OJJHOMY U3 CJIEAYIOIIUX YCIOBHMA:
koHTpareHToM 10 pgoroBopy PEIIO sBisercs
neHTpanbHbiid KoHTpareHt (LK) mubo ykazaHHBIM
JIOTOBOP 3aKJIIOYaeTcs Ha YCIOBHUSIX IOCTaBKU
MIPOTHB IJIATEXa U MPEAYCMOTPEHHOM JOTOBOPOM
PEIIO o00s13aHHOCTH KaXA0W U3 CTOPOH IIpHU
W3MEHEHUU IIEHBI IEHHBIX OyMar, rmepelaHHbIX 110
noropopy PEIIO, ymnnauuBaTh Apyroil cTopoHe
JICHE)KHbIE CyMMbl U (MJIM) II€pe/laBaTh LIEHHbIE
OymMaru B COOTBETCTBHHM C IYHKTOM 14 cTatbu
51.3 ®enepanbHOTO 3aK0HA OT 22 ampens 1996
roga Ne39-®3 «O pblHKE IEHHBIX Oymar», mpu
yciioBuH, 4to npeamerom gorosopa PEIIO moryr
ObITh TOJNBKO AaKTHUBBI, BKJIIOYaeMble B COCTaB

dboHIa B  COOTBETCTBUU C  HACTOSIIHMH
[IpaBunamu.

VYnpasisromas KOMIIaHHUS HE BIIpaBe
pacropsKaThCs LIEHHBIMU Oymaramu,

npuobperenHsiMu 1o noroBopam PEIIO, mo
KOTOpPBIM ~ yNpAaBJAOUlass KOMIIAHUS — SIBJISETCS
MIOKyTaTesaeM 1o nepsoi yactu porosopa PEITO,
3a HCKJIIOYEHUEM BO3BpaTa 3TUX LEHHBIX Oymar
10 BTOpoi yactu Takoro porosopa PEITO.

Jlns meneid abG3alia msIToro 1 mecToro HacTOSsIIEro
MOANYHKTa He yuuThiBaroTcsi porosopsl PEIIO,
[0 KOTOPBIM YIPABJISAIONIAs KOMIAHUS SIBIISETCS
IIOKyTIaTesIeM 110 nepBoi yactu porosopa PEITO,
ecin ykazaHHbIMH joroBopamu PEIIO  wnm
MHBECTULMOHHOU JieKJiapanuen ¢donma
MIPEAYCMOTPEHA HEBO3MOYKHOCTb PACIOPSKEHUS
NpUOOpPETEeHHBIMU  IIEHHBIMH ~ Oymaramu, 3a
HCKIIFOYEHHEM MX BO3Bpara IO BTOPOM 4YacTH
takoro norosopa PEIIO.

TpeboBanust ab3ameB MTEpPBOr0O H  BTOPOTO
HACTOAIICTO HOI[HYHKTa HC HpI/IMCHHIOTCSI o
JaThl 3aBepiieHus (OKOHUYaHUs) (hopMHpOBaHUS
(dboHIa ¥ B TEUCHHUE MeCSIIa TIOCTIE ITOU JIaThI.

[Ipu ompeneneHUM CTPYKTYpbl aKTUBOB (oOHIA
YUUTBIBAIOTCS AKTUBBI, IMPUHATBIE K pacuery
CTOMMOCTH YUCTBIX aKTHBOB (pOHIA.

2) He MeHee JBYX TpeTell pabouux AHEH B
TE€YEHHE OJHOTO KaJEHJApHOro KBaprana (3a
UCKJTFOUEHUEM TIepHo/ia /O JaThl 3aBEpIICHHS
(oxoHuanust) ¢opmupoBanus (OHIA, OJHOTO
Mecsilla C JaThl 3aBeplIeHHs] (OKOHYAHUS)

TaKuX MIPOU3BOTHBIX (UHAHCOBBIX
WHCTPYMEHTOB (ecnmu  0a30BbIM  (0a3UCHBIM)
aKTUBOM  SIBJISIETCS  JAPYIOM  IIPOU3BOIHBIN
(UHAHCOBBIH HMHCTPYMEHT (MHJAEKC) - Kak
0a3oBbIe (6a3ucHbIC) AKTUBBI TaKuX
MPOU3BOJIHBIX  (DMHAHCOBBIX  MHCTPYMEHTOB
(aKTUBBI, BXOASAIIME B CIUCOK IS pacyera
TaKOro HMHJEKCa) M  OTKPHITOM  IO3UIIHUH,
CKOPPEKTUPOBAHHOW IO Pe3yJIbTaTaM KIUPUHTA.

Horosopsl  PEIIO 3akimouaroTcsi eciii  OHU
COOTBETCTBYIOT ~ OJHOMY U3  CIEIYIOLIUX
yCIIOBUM: KOHTpareHToM no jorosopy PEIIO
sSBIsIeTCs HeHTpalbHbI KoHTpareHT (LK) mmbo
YKa3aHHBII JTOrOBOp 3aKJIIOYAETCS Ha YCJIOBUSX
IIOCTaBKH MPOTHUB IJIATEXKA U MPELYyCMOTPEHHOMN
noroBopom PEIIO 00s3aHHOCTH KaXI0H U3
CTOPOH TPH W3MEHEHHUU IIeHBI IIEHHBIX OyMmar,
nepenaHHelx 1no jgorosopy PEIIO, ynnauuBath
JIpYroil CTOpPOHE JEHEKHbIE CYMMBI U (WJIH)
nepeaaBarh IEHHbIE OymMard B COOTBETCTBUH C
nyHkToMm 14 crateu 51.3 ®denepanbHOro 3aKoHa
ot 22 ampens 1996 roga Ne39-®@3 «O peinke
[EHHBIX OyMary, Mpu yCIIOBUH, YTO MPEAMETOM
noroopa PEIIO moryT OBITH TOJBKO aKTHUBBI,
BKJIIOUaeMbI€ B COCTaB (DOHIA B COOTBETCTBHUU C
Hacrosmumu IIpaBunamu.

VYnpasnstomas KOMITaHHS BIIPaBe
pacropsKaTbCs LEHHBIMU Oymaramu,
npuobpereHHpiMu 10 jgoroBopam PEIIO, mo
KOTOPBIM  YIIPaBIIAOMIAsS KOMIIAHUSA SIBJIAETCS
MOKYIIaTeJIeM MO0 IEpPBOM 4YacTH JOroBopa
PEIIO, 3a uckimtoueHneM BO3BpaTa 3TUX IIEHHBIX
Oymar 1o BTOpOH 4YacTH TaKoOro JOroBOpa
PEIIO.

HC

Jns wmemeir ab3ama  mATOTO W IIECTOTO
HAaCTOSIIETO  MOAMYHKTa HE  YYUTHIBAIOTCA

norosopel PEITIO, mo koTopbIM ympaBistouias
KOMIIAHMS SBIETCA IIOKyIAaTelIeM II0 IEPBOU
gactu goroBopa PEIIO, ecin yka3aHHBIMH

noropopamu  PEIIO  wunu  MHBECTULIMOHHOM
JIeKIapauen dbonga MpeyCMOTPEHA
HEBO3MOXKHOCTH pacnopsKEeHHs
NpPUOOPETEHHBIMU IIEHHBIMUM ~Oymaramu, 3a

HCKIIIOYEHHEM HX BO3BpaTa MO BTOPOWM YacTH
takoro gorosopa PEITO.

TpeGoBanusi ab3aleB TEPBOTO W BTOPOTO
HACTOALLIETO MOANYHKTAa HE IPUMEHSIOTCA [0
JaThl 3aBeplIeHUs (OKOHYaHUS) (OpPMHUPOBAHUS
¢doHIa U B TeUCHHE MECSIIA TTOCTe ITON /IaThI.

[Tpu ompeneneHun CTPYKTYpbl aKTHBOB (OHIA
YUUTBHIBAIOTCS AKTHUBBI, HPHUHSITHIE K pacyery
CTOMMOCTH YUCTHIX aKTUBOB (DOHJIA.
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dbopmupoBanus GoHIa, a TAKKE MEPUOAA C JIATHI
BO3HUKHOBEHHMsI OCHOBAaHUS MpeKpaiieHus Gponma)
COBOKYITHAs CTOMMOCTHh CIEAYIOIIUX aKTHBOB
(OMHOTO MITM HECKOJIBKHUX) JIOJDKHA COCTABIISATh HE
MEHEE BOCBMHJIECSATH TPOIEHTOB CTOMMOCTH
aKTHBOB, COCTABIISIONINX (OH/I:

- obnuranuii, HOMHHHMPOBAHHBIX B pYyOIsIX
Poccuiickoi denepanny, YKa3aHHBIX B
noanyHnkTe 1) mynkra 23.1 nacrosmux [IpaBmi,
(manee — 1eneBON aKTHUB);

- TPOU3BOAHBIX (UHAHCOBBIX HMHCTPYMEHTOB,
U3MEHEHHUE CTOMMOCTH KOTOPBIX 3aBUCHUT OT
W3MEHEHUsI CTOMMOCTH IIEJIE€BOTO aKTHBa (B TOM
yuclie OT W3MEHEHUS 3HaueHUusi WHAMKATOpa
(unaexkca),  pacCUMTBIBAEMOrO0  HUCXOHIi U3
CTOMMOCTH LI€JIEBOTO aKTHUBA).

PabGounm nHem B 1nensx Hacrosmux [IpaBun
CUMTAETCsl JE€Hb, KOTOpPbI HE MpU3HAETCA B
COOTBETCTBHHM C 3aKOHOAATENILCTBOM Poccuiickoii
@enepanyii  BBIXOAHBIM ©  (WJIH) HEpadOYNM
IIPa3HUYHBIM JTHEM.

TpeboBanus HACTOSLIETO IIyHKTa HE
IIPUMEHSIOTCS C 1aThl BOSHUKHOBEHHSI OCHOBaHUS
npekpaieHus GpoHaa.

B cnydae BkimroueHHs B cOCTaB aKTUBOB (OHIa
IPOU3BOJIHBIX  (DPUHAHCOBBIX  MHCTPYMEHTOB,
TpeOOBaHUS K CTPYKType axkTHBOB (poHma
IIPUMEHSIIOTCS. € Y4E€TOM  YCTaHOBJICHHBIX
HOPMaTHUBHBIMU aKTaMu banka Poccun
TpeOOBaHUM, HaNpaBICHHBIX HA OrpaHUYEHUE
PHCKOB.

[Ipn nprMeHeHHHM yCTAHOBJICHHBIX HACTOSIIUMHU
[IpaBunamu TpeOGOBaHMM K CTPYKTYpe aKTHBOB
(oHIa CTOMMOCTh UMYIIIECTBA, IPUMEHSIEMAsT JUIs
OIpeNieJIeHUus]  CTPYKTYpbl ~ aKTUBOB  (OH[a,
YBEJIMYMBACTCSA HA BEJIUYUHY OTKPBITON JUIMHHOW
MO3UILINH, OIPEIEICHHYIO B MOpsIIIKE,
YCTaHOBJICHHOM HOpPMAaTHMBHBIMH akTaMu banka
Poccun, 1o  mpou3BOAHBIM  (PMHAHCOBHIM
MHCTpYMEHTaM, 0a30BbIM aKTHBOM KOTOPBIX
SBJISICTCS. 3TO UMYIIECTBO.

B cnydae ecnu B cocraB akTUBOB HE BXOJUT
MMYIIECTBO, SIBJISIONIEECS 0a30BbIM aKTHBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, IIO
KOTOPBIM ~ ONPEACNSIETCS BEJIWYMHA OTKPBITOU
JUTMHHOM TO3UIINU, TIPYU TPUMEHEHUN TPEOOBaHUIA
K CTPYKTyp€ AaKTHBOB CTOMMOCTb YKa3aHHOTO
MMYILIECTBA  CUYMTAETCS  PABHOW  BEIWYUHE
OTKPBITON JJIMHHOMN TO3UIINH.

BenmnunHa OTKPBITOM KOPOTKOW MO3WLHH IIO
MPOU3BO/IHBIM (PUHAHCOBBIM MHCTPYMEHTaM He
JOJDKHA IIPEBBIIATH OTpaHUYECHUH,

2) He MeHee JABYX TpeTei pabouumx IHEH B
TEYEHHE OJIHOTO KaJIEHJAapHOIo KBapTajia (3a
UCKJIIOYEHHEM TMepuoJa N0 JaThl 3aBepIIECHUS
(oxonuanus) ¢opmupoBanus (oHIA, OJHOTO
Mecsila € JaThl 3aBepUICHUs (OKOHYAHUA)
dbopmupoBanus GoHJa, a TAKXKe Mepruoia ¢ JaThl
BO3HUKHOBEHHS  OCHOBAaHMsSI  IPEKpALICHUS
¢dboH/Ia) COBOKYNHAs CTOMMOCTh CIEAYIOUINX
aKTUBOB (OJHOTO WJIM HECKOJIbKUX) JIOJKHA
COCTaBIISITh HE MEHEE BOCBMUIECATU MPOLEHTOB
CTOMMOCTH aKTHBOB, COCTABJISIOINX (HOHI:

- ol0iurauvii, HOMHUHUPOBAHHBIX B pPYOJsIX
Poccutickoit ®denepanuu, YKa3aHHbBIX B
noanyskre 1) mynkra 23.1 Hacrosimux IIpaBu,
(manee — 1eneBON aKTHUB);

- TPOU3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB,
HU3MCHCHHUC CTOMMOCTH KOTOPBIX 3aBUCUT OT
M3MEHEHHUs CTOMMOCTH IIeJIEBOTO aKTHBa (B TOM
qucjIC OT HU3MCHCHUSA 3HAYCHUA HWHIHUKATOpa
(uHIeKca), pacCUMTHIBAEMOIO  HCXOAS U3
CTOMMOCTH II€JIEBOTO aKTHBA);

3) omeHOYHAsi CTOMMOCTb HEHHBIX OyMmar,

npeIHa3HAYeHHbIX IS
KBAJIN(PUIHPOBAHHBIX HHBECTOPOB, He
JOJIZKHA NPeBbIIATH 40 NMPOLEHTOB

CTOMMOCTH AaKTHUBOB (1)01{113.

PabGounm nHem B nenax Hactosamux [IpaBuin
CUMTaeTCs JEHb, KOTOpPbI HE MNpPU3HAETCA B
COOTBETCTBUU c 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepanui BBIXOJHBIM U (WJIN)
Hepabo4YMM MpPa3THUYHBIM JHEM.

TpeboBanus HaCTOSALIETO IIyHKTa HE
NPUMEHSIIOTCS € JaThl  BO3HUKHOBEHHS
OCHOBaHMUs IpeKpaleHus Gonna.

B cnyyae BkiIrOUEeHHS B COCTaB aKTHUBOB (OHIA
MPOU3BOJIHBIX  (PMHAHCOBBIX ~ MHCTPYMEHTOB,
TpeOOBaHUS K CTPYKType akTUBOB (OHJIA
IIPUMEHSAIOTCS €  Y4€TOM  YCTAHOBJICHHBIX
HOpPMaTUBHbIMM  akTamMu  banka  Poccum
TpeOOBaHUI, HANpaBICHHBIX Ha OrpaHUYEHUE
PHUCKOB.

IIpy mpUMEHEHNH yCTaHOBJIEHHBIX HACTOSALUMH
[IpaBmiamMu TpeOOBaHUN K CTPYKTYpE aKTHBOB
¢oHAa CTOMMOCTH MMYIIECTBA, HpPUMEHseMas
JUISL OTIpe/IeNICHUs] CTPYKTYphl akTHUBOB (hOHJA,
YBEIMUMBAETCS HA  BEIMYMHY  OTKPBITOMN
JUIMHHOM TO3UIIMH, ONpeAeNIeHHYI0 B TOpSIKE,
YCTaHOBJIEHHOM HOPMATHUBHBIMHU akTaMu baHka
Poccun, 1m0  mpouW3BOAHBIM  (PUHAHCOBHIM
MHCTpYMEHTaM, O0a30BbIM aKTHBOM KOTOPBIX
SABJISIETCS] 3TO UMYIIECTBO.

B cj1ydyac €CJIM B COCTaB AKTUBOB HE BXOIHWT
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YCTaHOBJICHHBIX THBECTULIMOHHOM JIEKJIApALIUEN B
OTHOIIIEHWH MMYIIECTBA, SBISIOMIETOCS 0a30BBIM
aKTUBOM YKa3aHHBIX MMPOU3BOJHBIX (PUHAHCOBBIX
WHCTPYMEHTOB HWJIM TIPOU3BOJHBIX (DUHAHCOBBIX
WHCTPYMEHTOB, SBJISIFIOIIUXCS 0Aa30BBIM aKTUBOM
YKa3aHHBIX MPOU3BOJAHBIX (hMHAHCOBBIX
WHCTPYMEHTOB.

UMYIIECTBO, SIBJISOIIEECS Oa30BbIM aKTUBOM
MPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, IO
KOTOPBIM  ONPEAENSAETCA BEIUYMHA OTKPBITON
JUIMHHOM MO3HINH, npu MIPUMEHEHUU
TpeOOBaHUN K CTPYKTYpe aKTHBOB CTOMMOCTH
YKa3aHHOTO MMYIIECTBA CUMTACTCAd pPaBHOMU
BEJIMYUHE OTKPBITON JNIMHHON MO3ULIMH.

BenmnunHa OTKpBITOM KOPOTKOM ITO3ULIMM 11O
IPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTAM HE
JOJDKHA IIPEBBIIIATH OTrpaHUYCHUH,
YCTaHOBJICHHBIX MHBECTULMOHHOM JEKJIapanuen
B OTHOLICHWHM HMYILIECTBA,  SBIISAIOLIEIOCA
0a30BbIM aKTHBOM YKAa3aHHBIX IPOM3BOJHBIX
(MHAHCOBBIX WHCTPYMEHTOB WJIM TMPOMU3BOJHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB,  SIBIISIOIIUXCS
0a30BbIM AaKTHBOM YKa3aHHBIX IPOM3BOJHBIX
(MHAHCOBBIX HHCTPYMEHTOB.

I'enepajbHblil TUPEKTOP
000 «YK ITIPOMCBA3b»

B.B. Cepamwoxos




